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Tata Power Renewable Energy Limited signs MoU with Bank of Baroda
to accelerate clean energy adoption among MSME and C&I customers

e Bank of Baroda to finance solar projects up to 10 megawatts (MW) for Tata Power
Renewable’s MSME and C&l customers

o Customers to enjoy attractive interest rates starting from just 7.75% and avail collateral-free
loans up to %10 crore with CGTMSE coverage

Mumbai, September 26, 2025: Tata Power Renewable Energy Limited (TPREL), one of India’s
leading renewable energy companies and a subsidiary of The Tata Power Company Limited (Tata
Power), has signed a Memorandum of Understanding (MoU) with Bank of Baroda, one of India’s
premier public sector banks, to facilitate financing solutions for MSME and Commercial & Industrial
(C&l) customers opting for solar energy.

Under this partnership, Bank of Baroda will extend financial assistance to borrowers purchasing solar
equipment and projects of up to 10 MW capacity through TPREL or its authorized channel partners.
This initiative is designed to help MSME and C&l businesses adopt renewable energy with greater
ease, reduce operating costs, and contribute to India’s sustainability goals.

The financing scheme offers several key benefits, which include an attractive rate of interest starting
from 7.75%, collateral-free loans of up to ¥10 crore CGTMSE (Credit Guarantee Fund Trust for Micro
and Small Enterprises) coverage, flexible repayment tenure of up to 120 months, pan-India financing
coverage, reduced margin requirements (starting from 20%), and concessional processing fees.

As of August 2025, TPREL has successfully completed over 2.49 lakh rooftop solar installations,
achieving a cumulative capacity exceeding 3.6 GWp. In the C&l segment, TPREL has catered to a
diverse set of customers across various sectors viz - Hospitality, Automotive, Aviation, Education,
HVAC, Chemical, Steel, Electronics, and Textiles, among others.

This collaboration underscores TPREL’s commitment to accelerating clean energy adoption across
industries and highlights Bank of Baroda'’s focus on strengthening green financing to support India’s
transition towards a low-carbon economy.

It further reinforces TPREL'’s position as a leader in India’s renewable energy journey, contributing to
the nation’s target of achieving 500 GW of renewable energy capacity by 2030.

About Tata Power:

Tata Power Company Limited, a leading integrated power company and a part of the Tata Group, India's largest multinational
business conglomerate, owns a diversified portfolio of 15.9 GW. This portfolio spans the entire power value chain, from
renewable and conventional energy generation to transmission, distribution, trading, storage solutions, and solar cell and
module manufacturing. As a pioneer in India's clean energy transition, Tata Power has 7.0 GW of clean energy generation,
constituting 44% of its total capacity. Committed to achieving Net Zaro by 2045, Tata Power has successfully partnered with
public and private entities across India's generation, transmission, and distribution sectors, serving ~13 million customers
nationwide.
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Disclaimer:

The following press release/announcement may contain forward-looking statements within the meaning of applicable
securities laws and regulations. These statements are based on management's current views, expectations, assumptions,
and projections regarding the Company's future performance, business plans, growth prospects, competitive and regulatory
environment, and other related matters. Such forward-looking statements are subject to various risks and uncertainties,
which may cause actual results to differ materially from those expressed or implied in the statements. Factors that could
cause actual results to differ materially from those contemplated in the forward-looking statements are not limited to changes
in economic conditions affecting demand/supply and price conditions in the domestic and overseas markets in which the
Company operates, alterations in the business environment, fluctuations in Government regulations, laws, statutes, judicial
pronouncements, and other incidental factors. The Company does not undertake any obligation to publicly update or revise
any forward-looking statements based on subsequent events, information, or developments, except as required by

applicable laws and regulations.
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For further information, please contact:

Tata Power- Corporate Communications

Jyoti Kumar Bansal, Chief — Branding & Communications, Tata Power
Email: jyotikumar.bansal@tatapower.com

Siddharth Gaur — Head PR, Tata Power
E-mail: Siddharth.gaur@tatapower.com

Adfactors PR:

Siddharth Kumar
9902929187
Email:

siddharth.kumar@adfactorspr.com
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