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Agenda

Indian power Spotlight:
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Structural | Distribution
growth story | | |

all that we do

Tata Power:
Our growth
drivers

The Tata
Power story
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TATA POWER

India’s largest vertically-integrated power company

Generation

~26.3 6w

Total Capacity

17.5 cw

Clean and Green Capacity

Transmission

4,736 Ckm

Operational
Transmission lines

]

16.0 6w

Installed Capacity

—
7.1 cw

Clean & Green Energy
Installed

2,349 cum

Transmission lines under
construction

New-age Energy Solutions

~4.9 cw

Integrated cell & module
manufacturing capacity

2.8 aw

PSP 1 GW under construction
& 1.8 GW Pre-Project phase

10.4 6w

Under-construction/Pre Project

Entirely Clean & Green

% RE 5.8 GW
10.4 cw
# PSP2.8GW

Clean & Green Energy -
Under construction / Pre project 3# Hydro 1.7 GW
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TATA

Renewables

Generation

Distribution

~13Mn

Customers in Distribution

Public EV charging points
across 650+ cities and towns

] ]
5,613 >3 GW

Rooftop Installed

India’s #1 solar rooftop EPC Company

TATA POWER
€Z CHARGE
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TATA POWER TATA
Financial performance consistently improving over the years

Revenue (in T Cr)

33,233

EBITDA (in T Cr)

7,961°

Underlying EBITDA (in ¥ Cr)

8,220™

H1FY26 H1FY26 H1FY26

FY 24 61.542 FY24 12,701 FY24 13,878
FY 23 56,033 FY23 10,068 FY23 13,268
FY 22 42,576 FY22 8,192 FY22

FY 21 33.239 FY21 7,978 FY21 8,851

i 9 AN
Reported PATA (in % Cr) ROE (%) EPS })
% 6.2

2,508 11.5% .

H1 FY26 H1 FY26 16.7% excl Mundra and coal assets H1 FY26

FY25 4,775 FY25 12.8 FY25 135
FY24 4,280 FY24 113 FY24

FY22 2,156 FY22 FY22

FY21 1,439 FY21 FY21 3.2

*Including other income | **Including Share of JV's and Associates | “ Before Minority Interest | AAAdjusted EPS (before exceptional items)

H1FY26 EPS not annualized
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...with rising contribution from our Core businesses

Revenue (Z Cr) EBITDA X Cr) Reported PAT (Z Cr)
H1FY25 H1FY26 H1FY25 H1FY26 H1FY25 H1FY26
_ -8% I -10% L4 -6%
4,613 4,222
Thermal & HW@ 6- 1,070 961 718
e H B H = l ]
68% L3 61% L3 82% I3
7,239 3,142 1,042
4,297 1,956 573
m B m B m B
2% L3 5% E3 10% I3
20,681 21,014 2874 ﬁ 1,013 i
-40%M -43% 1 large
Mundra, Coaland . 4,913 870 428
2,958 499 215
e e H e § = -
(2,447) ‘ (2,199) 388 ‘ 335 (497) ‘ (154)
4% LI 11% L3 10%E}
, ’ 2,282
] - o . ] [ ]
6
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Indian power sector
Structural Growth Story
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TATA POWER

The power sector is set to grow as Indian economy grows

Rising population
and urbanization to
drive demand

35 A

25 A
20 A
15 A

10 A

Population (In Bn)

o
N
(=]
o~

2025

India has one of the lowest
per capital power
consumption (in units)

1.60
India

1.40 Brazil

United Kingdom
1.20

Germany

1.00 France
China

0.80 Japan
Russia

0.60 Australia
0.40 South Korea
us

0.20 Canada
UAE

0.00 Norway

]
3,790 units

Global Average
consumption

B 1400

Bl 359

B :5%
B o

B 7030

B 7100

B 5210

B 5240

I 10540

I 12,090
I 12,740
. 15,710
I 16,080
I 24690

Data represents per capita power
consumption for CY24

~@- Urban population as % of total population

Source: Worldometer

Source: Ember-climate.org

Strong correlation seen
between GDP and power
demand growth (%)

FY18

6.1 82 63

51,60 65

13 gty

FY19

Source: CEA, RBI, IMF, S&P

3.7

FY20

.
.....
L

FY21

96

-%-.._.
"0‘.-
787

-1.2

-6.6

FY22

.Is 9.9
7.8.% 8.1

6.9 ¢

FY23

FY24

o ¢ 65

42

FY25

% 62

FY27E

6.6

e

N ©
©

FY30E

Electricity Requirement Growth Rate

GDP Growth Rate
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All India coal-based
generation Plant
Load Factor (PLF) (%)

85%
80%
75%
70%
65%
60%
55%

50%

50%
45%
SIS STETTITETTODNODWND LD LWLLWLWLLWLLLW
[N o\ I o VAR o N I o NI o N I o VI o N I o VI o N I o VI o NIl o VI o VA o\ I o Vi o I o Vil o\
S >CcC S o >0 Cc oS S >c= wad
[oNar=) =} O 5o T QO m© =} |8}
<§3ﬂ230202$§<§3ﬂ2$0
=@ All India ‘@ State Sector
@ Central Sector Private Sector
Source: NPP
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Strong pipeline: 500 GW 2030 target implies ~50 GW capacity additions each year

500 GW by 2030

Installed non-fossil fuel based capacity
target

251 GW
Installed by Nov 2025

130 GW Solar 54 GW Wind

11 GW Biomass 5 GW Small Hydro

51 GW Hydro Power

of projects under construction
to be auctioned

Solar Wind Storage
Biomass Hydro Small Hydro
<__ >
500 GW
251 GW
249 GW

Renewable energy adoption to
accelerate in the next 5 years

500 +

400 -

300 -

200 A

100 -

FY14

Source: CEA

CAGR 10% 3

FY16

FY18

o
o~
>
[

CAGR~17% =4

251

FY26 YTD

500

wl
o
[sa)
o
o~
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Peak Power to cross 450 GW by 2032, Energy Storage Crucial to meet Peak

Power Requirement

Peak demand (GW) and peak power deficit (%)

10.0
9.0 - °
8.0 -
7.0 -
6.0 -
5.0 -
4.0 -
3.0
20

1.0 A

0.0 -

FY13
FY14
FY15

. Peak demand (GW)

Source: CEA

FY16
FY17
FY18
FY19

@ Peak deficit %

FY20

FY21

FY22

FY23

FY24

FY25

242

0.1

FY26 YTD

296

]
~
~
>
[

458

FY32E

- 500

- 450

- 400

- 350

- 300

- 250

- 200

- 150

- 100

- 50

47

27
L =

Energy Storage requirement to be 396 GWh by 2032

411

236

175

74

BESS PSP Total

N Installed Capacity (GW) H Storage Capacity (GWh)

10



/W

TATA POWER TATA

Transmission Sector poised for massive growth

Transmission lines capacity (In Ckm) - Hits and Misses

106%

Sr. No. ‘ Key Highlights
100%

Transmission line
1 Length (CKm) 4.97 Lakhs 6.48 Lakhs

Transformation

2 Capacity (GVA) 1,390 2412
3 Peak Electricity 243 GW 458 GW
Demand
4  Interregional 120 GW 168 GW
transmission capacity
FY21 FY22 FY23 FY24 FY25
w Target m Actual =0—9% achievement
¥9.2 tn Transmission Capex anticipated (FY25-32E) Transmission auction bids expected to rise in FY26 (z Bn)
FY26 Expected Bids
B Transmission Auction (% bn)
Intra-State, ¥2.7 tn 1,577
1,759
. Inter-State
Transmission System
Intra-State Transmission 506
Inter-State, System 212 .
148 132
%6.6tn B L 36 2w s 2 e 301 |

FY1e FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 H1FY26

Source: National Electricity Plan (NEP) and CEA




TATA POWER

India Power Distribution...at an inflection point

All India AT&C losses (%) have risen in FY24 after
declining in the past two years

All India basis

Xe}
© 1N ™
~N L N
~ e N :, :, m
. \o .
~ ~ ~ 1N 4 ~ ~
~ — ~ S ~
~ ~N
< M
O - O
— wn —
—
o~ m <t n O M~ 0 [e)} (o] — (o] o <
— - - - - - - - N o~ I I N
> >~ >~ >~ >~ > >~ > > > > > >
[N L L [N [N [N [N L [N [N L [N [N

Financial performance of DISCOMs

Parameters Unit FY21 FY22 FY23 FY24
Total losses

) ICr 46,521 26,947 57,223 32,929
(on accrual basis)
Debt 3 Lakh Cr 5.8 6.1 6.8 7.5
Accumulated losses % Lakh Cr 55 58 6.5 6.9

Several states continue to display high AT&C losses and

/W

TATA

remain in financial stress
Sikkim I 55

Arunachal Pradesh

Nagaland
Ladakh

Mizoram
Jharkhand
Tripura
Maharashtra
Delhi (NDMC)
Madhya Pradesh
Rajasthan

Bihar
Telangana
Puducherry
Meghalaya
West Bengal
Uttar Pradesh
Chhattisgarh
Uttarakhand
Assam

Manipur

Tamil Nadu
Private Sector
Andhra Pradesh
Karnataka
Haryana
Himachal Pradesh
Punjab

Gujarat

Kerala

Goa

I —— 50
I 47
I 42
I — 39

Andaman & Nicobar.. INIIIIININENGG 21

I 20
I 19
I 18
I 18
I 17

I 13

| . .
9 1 AT&C (Aggregate Technical & Commercial)
|
9 Losses (%)
I
I 8

Source: PFC Report FY25

12
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~ Key growth drivers

Steady Conventional Business aiding Clean Transition
® Legacy of more than 100 years

Accelerating growth in Transmission & Distribution
With a large addressable opportunity

Getting Future Ready
Advancing newer Technologies and Businesses

Supported by Strong Cash Flow Generation
® witha Healthy b/lance sheet and leverage profile
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Steady Conventional Business

Presence across all modes of conventional generation

Thermal _ Hyd FO (Domestic) Hydro (International)
:’nsjg EV,\\/A\IA? it:!::g::&?:écapaat){ * Bhira Hydroelectric - 300 MW Dagachhu Hydroelectric - 126 MW
* Bhivpuri Hydroelectric- 75 MW *  ItezhiTezhi Power Corporation
* Kholpoli Hydro electric - 72 MW Limited, Zambia - 120 MW

*  Adjaristsqali Netherlands B.V., Georgia
187 MW
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Steady Conventional Business

Co nventi onal Plant Availability (%) Plant PLFs (%)
I 76 74 76
Generation and o Lo s 100 "
Hydro i Y
1 40 40 40
(ex Mundra) |
: I I I
1
|
1

FY23 FY24 FY25 H1FY26 FY23 FY24 FY25 H1FY26
m Thermal Ex Mundra  ® Mumbai Hydro B Thermal Ex Mundra B Mumbai Hydro
R (Xcr) : EBITDA (X : PAT (Xcr)
evenue (Xcr Ccr
1 ( ) 1 1,497 1,505
10042 | 2,271 |
’ 9,371 | 2,060 | 1,234
8,342 I 1,834 I
| |
| |
| 1 718
4,222 | 961 1
| |
| |
| |
| |
FY23 FY24 FY25 H1FY26 FY23 FY24 FY25 H1FY26

FY23 FY24 FY25 H1FY26
16
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Mundra, Coal and Shipping Business

I
Mundra Power Plant Revenues (Xcr) ! EBITDA (Zcr)
11,397
4,150 MW 10,243 : 2,123
8,169 I
: 1,508
: 1,073
I
2,958 ! 405
I
| ]
FY23 FY24 FY25 H1FY26 FY23 FY24 FY25 H1FY26
PAT (Xcr)

Mundra Plant Operational Parameters (%)

80
65
45
: I

2,415

66

1,078

w
N

[ |
-215 FY23 FY25 H1FY26
FY23 FY24 FY25 H1FY26
W PLF B Generation Availbility

17
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Clean And Green Portfolio -Presence Across Value Chain

( (

Manufacturing Clean & Green Energy Storage
In house EPC Capability .
5 GW of Cell and Module Manufacturing »  Utility scale EPC projects Powe r Gen e ratl on * Pumped Hydro Storage
Facility +  C&lProjects Presence across Hydro, RE and « Battery Energy Storage
*  Rooftop EPC complex/FDRE projects

*  44% clean & green portfolio in FY25

Planning 10 GW of Ingot and Focusing on inhouse ~7.6 GW of clean and green 2.8 GW of PSP projects under
Wafer Manufacturing requirements pipeline (excl PSP) construction and planning

18
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~5 GW of integrated solar module manufacturing capacity across two locations in India

Our competitive advantage

State-of-the-art new manufacturing facility enables us to focus on cost-effective and high-quality output

Bengaluru manufacturing plant has been a pioneer in solar
cell and module manufacturing

With 4.3 GW cell and module manufacturing capacity, our
Tirunelveli plant (TP Solar) is the first PLI granted integrated solar
cell and module manufacturing plant

Module/Cell manufacturing

— Bengaluru facility

~4.9ewo | *

CeII/Module. Tirunelveli facility
manufacturing 4.3 GW
capacity !

30+ years

Legacy in solar module manufacturing

Mono rerc: TOPCoOn

Cell lines upgradable to TOPCon

Module Production (MW)

949
871 926 880
) I I I I

Q1 FY25 Q2FY25  Q3FY25 Q4FY25 Q1FY26  Q2FY26

970

Cell Production (MW)

904
651
: I

Q1 FY25 Q2FY25  Q3FY25 Q4FY25 Q1FY26 Q2FY26

928

20
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Manufacturing Excellence Translating into Strong Returns

.. - e —,;j N
I e e
- - -
-

=" 3 o I i
: ;7" !ll”: ”“l'? h“!r ”

)

revenueten EBITDA (Zcr) PAT ( ¥cr) and PAT Margin
3,385 765 10.5% 10.1%
2,859 6

2,478 -

—4—PAT

4.9% margin
245
H1FY25 H2 FY25 H1FY26 H1FY25 H2 FY25 H1FY26 H1FY25 H2 FY25 H1FY26

21



TATA POWER

Solar Manufacturing Value Chain

T e T ownseam

. 1 Cells are stringed,
SILICA is the 2nd most POLY-SILICON chunks Wafers are polished ‘ ged,
abundant material on earth P QLY_SI L./CON _("f/ ltr apure are melted into liquid Ingots are sliced into and chemically laminated and enclosed
QUARTZ (crystaline silica Silicon) is the initial b '_’”/ ding form and then pulled ~ very thin WAFERS using processed to form inside an Aluminum
rocks) is the initial building bl/ock fzf mZ”UfIGCTW Ing ; into INGOTS (silica diamond wire cutters CELLS capable of frame in form of

silicon based Solar PV cells i
block for manufacturing Solar rods) g Z” ‘:r ati I,Z“ g MODULES
photovoltaic energy

PV cells

Capital & Energy Intensive

P |
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Process .

Tata Power to Foray Tata Power Current Presence

Dominated by Chinese with negligible domestic presence Growing Domestic capacities

22
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TATA POWER TATA
Ingot and wafer manufacturing - Strengthening Value Chain

Ingot and Wafer manufacturing Ingot and Wafer manufacturing
Ingot
10 GW

10w o — Power

manufacturing °

capacity e Intensive

>150 MVA power required

ALMM List 3 (Ingot/Wafer) TQChnOIOgy

Draft notification with implementation date 15t .
June 2028 Technology partnership, wafer

technology doesn’t change
rapidly, needs less upgrades

>50 GWp » ~6,500crores

Domestic Ingot/ Wafer demand by 2030

Expected capital expenditure (excl incentives)
Completion in 18-24 months

23

tatapower.com


https://www.tatapower.com/
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Solar Rooftop - Record Execution and Robust Pipeline

tatapower.com

TATA
Rooftop Solar Revenue and EBITDA (% cr)
2,210
1,956
Network
644 partners and
> than 2,000 retailers

293 289
] ]
FY25 H1 FY26

E Revenues ®EEBITDA

3rd Party Rooftop Order Book
(In ¥ Cr)

]
Order Won

907 MWp orders
won in H1 FY26

Order Book at the Orders received in Q2 reported Order Book at the
end of Q1FY26 Q2 revenue end of Q2FY26 25


https://www.tatapower.com/
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Solar Rooftop revenue estimated to grow at a CAGR of ~38% between FY25-30E

> ? 30,000 Crore Revenue in next 5 years

~38% CAGR >11,000

>7,000
>4,000 I

FY26E FY28E FY30E

26
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Generation Capacity @

- Transitioning to Clean &
Green portfolio including
Hydro and PSP




TATA POWER
Growing Clean & Green Portfolio
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TATA
Total Clean and Green
] [ ] B
17.5 cw 7.1 cw + 10.4 cw
Operational Under construction
Clean & Green Energy (Entirely Clean & Green)
(Incl. Under Construction & Planning)
Operational Capacity
1 1 1 1 1
7,092 mw 1,034 mw 880 mw 443 mw
Operation - Clean & Solar Wind Hydro Waste Heat Recovery
Green /BFG
Operational Capacity (MW) Under construction & Pre project (MW)
Waste Heat, Wind, 45  Solar, 579
44 Hydro,
Hydro, 880 ’ 1,725
‘ Hybrid,
3,049
Wind, 7'1 GW 10.4 GW
1,034 FDRE, 2,176
Solar, 4,736
PSP, 2,800

28
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TATA POWER TATA
Strong Pipeline of Hybrid/FDRE Projects
4 N
SJVN 460MW NTPC 200MW SJVN RTC 88MW Tata Power Mumbai
FDRE FDRE Hybrid DISCOM 80 MW
Tariff (Z/unit) ? 438 4.71 3.60 * 497 * 477
e-RA date o 7 Nov2023 22 Mar 2024 16 Aug 2024 o 27Feb2025 * 19 Aug 2025
Installed capacity (MwW) ¢ 1.317MW 585 MW 501 MW o 272MW o 244MW
Tender type * FDRE FDRE Hybrid o Hybrid o FDRE
Capacity sizing (x) P ~3x ~3X ~1.3x ? ~3x D s
Expected Commissioning { FY 2027 FY 2027 FY 2026 o 24monthspost o Fy 2028
signing of PPA
LoA status * Received Received Received ® Received o Received
PPA status o Signed Signed Signed o Pending e Signed

Abbreviations: FDRE- Firm and Dispatchable Renewable Energy, e-RA- Electronic Reverse Auction, LoA- Letter of Award

29



TATA POWER
Tata Power - Unlocking Bhutan’s Hydro Power Potential

Bhutan
Vision 2040

\Nlkachhu
l 1118 MW

Hydro |
15 GW <o

Paro

3 u
Se"""kha i Bumthang

.

\ Yhmpu w,“du
Solar pes /Ef'
5 GW \v\/b (\E}; %ﬁ’\w/

S l\ Dhaye (l
Samtse 7.7 "\ p [sifang
Ir 2 | ~
¢ Malb@%ubhi I ! | e = - ® Sarpang
5 aaon @Tala« ,/" £ Jigmeling {ﬁ
1020 MW @ Sankosh 4

1
Rangig / Rowta

Trashiyangtsed

4
4

Trashigang

Samdrup
har
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TATA

400 KV Line
220 KV Line

Tata Power Proposed
Hydro Projects - 5000 MW

Existing Hydro station

i Aligur:ihar " _—Bongaigaon

Siligu Birpara

Tawang basin HEPs

Chamkharchhu - IV
364 MW

Khorlochhu Hydro
600 MW

| Dorjilung Hydro
1125 MW

Nyera - Amaril & I
404 MW

Gongri HEP 740 MW &
Jerichhu PSP 1800 MW

Dagachhu
126 MW

30
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Strategic Expansion in Bhutan - 1.7 GW Hydro Power Plants

Khorlochhu Hydro Power Project Dorjilung Hydro Power Project

600 mw 1.12% 1,125 mw ~4,750 mus
Total project capacity Aux power consumption Total project capacity Design Energy
40% >95% Kurichhu Run-of-River
Tata Power Stake Availability River Type
: . 90.62% 0
Operational Capacity - Bhutan Average TG effiiency gst{° s 40% 80% Tata Power
Dagachhu hydroelectric plant antfoadtactor Tata Power Stake Off taker
. gomm_ifsior;:;nnvi015 ,\7/|52 M " ;lr:]ssmlésniln . World Bank ~6,350
- Capacity — inimum hea o : . ! :
. Ta; Pozver Stake 26% T e e Financial assistance to project Employment during construction

corporation)

Double circuit 400 KV
line to Goling through

Yangbari s/s
Proposed power evacuation

Vertical Pelton @ 375 RPM
Type of turbine

Project Cost Project Cost
Rs 6,900 crore Rs 13,100 crore
Project expected to commission 2029 Project expected to commission 2032

31
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Strategic Expansion in Bhutan - Progress at Khorlochhu HEP (600 MW)

DT Inlet - Portal
Development

Khorlochhu HEP Site

Diversion Tunnel from
Outlet

Desilting Chamber -
Inlet Tunnel

32
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1,000 MW Bhivpuri PSP: Construction Started

1,000 ww

Bhivpuri PSP Upper Intake
Type
. L 3 \ ‘
Existing Off-stream Approach Road Ra'\SeT““‘-‘e << Upper
Approach to Surge Shaft \-\ead N “Reservoir ®
Upper Reservoir Road to BFV I‘ = p—
. . . =

Thokarwadi ~348 MCM R
(Mn cubic meters)

Lower Reservoir Lower

Division
New ~4.6 MCM Reservoir boundary
Daily generation Uit &
8,000 MWhr Intake Penstock

Capital investment

35,666 Cr

Existing 72MW
4 Hydroelectric
Timeline ' ' Power Plant

Work started in May 2025
Civil and Electromechanical
contracts awarded
Completion by August 2028

33
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1,000 MW Bhivpuri PSP - Project Update

Upper Intake | Lower Reservoir

34
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Shirwata PSP: Construction expected to begin in Mid-2026

Shirawta PSP 1800 MW

Shirwata PSP

= ~ SR
2\/\ i Type

NIERSBANK Off'Strea m

Upper Reservoir

R
)
&Z New -15 MCM

9 = Lower Reservoir
=2 Existing Shirwata Dam
197 MCM

Daily generation

10,800 MWhr

Capital investment

%7,850 Cr

Timeline
Preliminary activities started
Completion by 2029
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Additional 9 GW PSP potential can support round-the-clock power of ~30 GW

)

o
i

573 MCM Mulshi dam 72 MCM walwhan dam, Raigad 348 MCM Thokarwadi dam, Bhivpuri
3,000 ww 3,000 ww 3,000 ww
Nenavali, Mulshi dam Upper Reservoir Kataldhara, walwhan dam Upper Reservoir Potalpali, Thokarwadi dam Upper Reservoir

6 MCIM Kundali dam, Khopoli 12 MICM Lonavala dam, Khopoli

36
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Target Capacity for FY2030

What we aim to achieve

>30 cw

Total operational capacity by FY30

>20 6w

Operational Clean & Green capacity by FY30

>5 qw

In pipeline by FY30 °

What we have achieved

~7o1 GW

Clean & Green capacity

~1 0.4 GW

Under construction

Source: Tata Power Estimates

Total Installed Capacity Outlook (GW)

16.0

Current
Operational

2.8

22 [

17 mmeam

0.0 0.6 I

100% clean and green pipeline
>97% tied up in long term offtake agreements

$ ¥ e B

Complex/ PSP
FDRE

Wind Solar Hydro

Clean and Green Capacity Outlook (GW)

~3 GW addition per annum

FY25 Q2FY26

/W

TATA
>30
3.0 263
%@@ Totalincl.  Projects FY30
pipeline to win Total
Hybrid Operational
>20

FY30
(Operational) 37

FDRE: Firm and Dispatchable Renewable Energy



TATA POWER

/W

TATA

Tata Power EZ Charge: Showcasing Stellar Growth Across All Segments

Home
Charging

1=t 0 Public
r’[MCharging

Stations
(PCS)

* 1.5X Growth over last year
YTD Nov-25

* Market leader with over
1.75L installations cumm.
across the country

* Growth in EV penetration

driving installations

Segments

+ 2X growth in utilization
from PCS over last FY

* India’s largest Public
Charging Station with
presence in 600+ Cities &
Towns

 (aliberated expansion to

mitigate utilization risk

Strategic Tie-ups

Bus & Truck
Charging

* Installed base of over 1200+
Charging Points in over 34+
depots/locations

* Assured utilization &
revenues

* Opportunity to expand in PM
e-drive scheme of Govt. of
India abd corporate
adoption of EV

OEM Collaborations

F.E Uﬂﬁ

Fleet
Charging

* 3X growth in utilization of
fleet customers over last year

* Deployment of chargersin
strategic locations cater to
fleets IT parks, logistic &
transport hubs

Others/Channel

Partners
38
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TATA POWER

Transmission Business : Our Presence

< g 4,736 ckm g

v

/W

TATA

E 2,349 ckm Ej—b

A

Mumbai NRSS & SEUPP
S Regulated Bid- Based
Transm|SS|On JV Tata Power 51% PGCIL 49%
Regulated
1,317 2,328 1,091
ckm ckm ckm

Under-
construction
TBCB Projects

5 projects under construction
projects

2,349
ckm

Currently, Mumbai Transmission Business constitutes ~80% of total Transmission Division Profit after Tax

a1
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TATA
Mumbai Transmission Business : Financial Snapshot

Revenue (Zcr) : EBITDA (Xcr)
1,412 | 985
7.4 1,261 3 906
AN 1,003 1 | 799
:‘ft;"‘%"‘ ” ’ 662
. " —— i
V' Za7 e ' 625 | 478
VW av '
= IIII i IIII
FY22 FY23 FY24 FY25 H1FY26 FY22 FY23 FY24 FY25 H1FY26
& y M| g \ i
AL s PAT (Zcr) | Capex Done/Planned (Zcr)
’\\‘Vi‘-!"h £ e

303 318 316 §
§ 997
227
186 ! 742
3 I 654

FY22 FY23 FY24 FY25 H1FY26 FY24 FY25 FY26e  FY27e FY28e FY29e FY30e
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o s . Operational
~2,500 ckm of TBCB Transmission projects P
.. X 4’736 Ckm
Project Tata Power Stake Transmission Line Commissioning Operational Transmission
)
FY 2028 N e
Gopalpur Transmission 100% 377 Ckt Kms Q3 FY2028 .
? Limited Under-Construction
FY 2027 Paradeep Transmission 100% 384 Ckt K Q3 FY2027
0 Limited ° ms 2,349 Ckm

Transmission lines under
construction

B.ikarner Transmission 100% 692 Ckt Kms Q4 FY2026
Limited

Aspiration by 2030
Jalpura Khurja Power

.. .. 100% 164 Ckt Kms Jan 2026
Transmission Limited

FY 2026 >10,000 cim

South East U. P. Power Lo

Transmission Company 26% 732 Ckt Kms Dec 2025 Transmission lines

Limited

Northern Region System Completed in

Strengthening Sch);me 2z 77 CktKms Derc) 2025 Dec 2025
Received LoA for Jejuri Hinjewadi Power
Transmission Limited

Cumulative capital expenditure of above projects envisaged to be more than Rs 12,000 crores * 115 KM of 400 kV double circuit line
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Opportunity - HVDC and 765 KV lines expected to double by 2032

Transmission lines capacity (In Ckm)

2,49,585  2,48,999

228,596 2,35,771
207970 212,884
|““"'_j
| I |
| I |
| I |
: I : 1,14,719
| : |
I 87,581, I
| I |
57,323 : ! :
| : |
| I |
19,375 I 19,455 : I
| |
|
Current FY27E

= HVDC (£ 320 kV/ 500 kV/800 kV Bipole) 765kV =400 kV  m=230/220 kV
44
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HVDC projects anticipated by 2030

/W

TATA

Proiect Name CEA Est. Capex | ISTS / Intra- Year of Anticipated Project
J (X Cr) State Scheme Geography

Transmission System for evacuation of

1 additional RE power from Barmer-Il (6 GW 24,974
Solar)

5 Transmission System for evacuation of 6 GW RE 21211
power from Khavda area (Phase-VIl: 6 GW) ’
Transmission system for Connectivity under

3 GNA at Ramgarh-II PS 20,000

4 Paradeep—Andaman HVDC Link 37,981

5 India—Sri Lanka HVDC Link (India Portion) 5,000

ISTS

ISTS

ISTS

ISTS

ISTS

FY27

FY27

FY28

FY30

FY30

Rajasthan, Maharashtra

Gujarat, Maharashtra

Rajasthan, and any other
location in WR/SR/ER

Odisha, A&N Islands

Tamil Nadu

Total > % 1,00,000 crore of capital expenditure anticipated

45
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Largest Private Distribution Utility in the Country

Mumbai Odisha Others

. . . . - - TP Aj Distribution Ltd
Distribution Distribution Jmer Ao
Serving 0.8 million customers Serving 2.1 million customers Serving 9.7 million customers Serving 0.2 million customers

e
e’ N
C AN S

\ Regulated Business

Assured RoE

47
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TATA POWER

Mumbai Distribution Business : Snapshot

4,972

-

\ =/ . lr"‘;"ﬂi‘s“"
’f " <7 "M‘g') Q'g?{
5 SNl s
T i&‘ D’E - v_‘ i E
c?“;f! 0T ‘ | 546
[/ &! = - -
.\ s e
| Mg e FY23
o
0.48%

FY23

Financial Performance (¥ cr)

4,388

209

FY24

4,418

240

FY25

B Revenue ®WEBITDA m PAT

0.37%

FY24

AT&C

-0.41%

H1FY26

0.51%

H1FY26

2,307
250 107 §

/W

TATA

Efficient Operations

999, 100% 999 101% 999, 101% 999 100%

FY23 FY24 FY25 H1FY26
| Billing efficiency ~ m Collection efficiency
Capex done/Planned (% cr)
308 i ~¥300 crore /year i
190
- I
FY24 FY25 FY26e FY27e FY28e FY29e FY30e
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TATA POWER TATA

Delhi Distribution Business : Snapshot

) Efficient Operations
Financial Performance (Zcr)

10,206 10,556 100% 100% 100% 100%

| 94% 94% 95% 94%
5,547 |
1,337 1,649 §
453 . 842 894 448 |
FY24 FY25 H1FY26 !

FY23 FY24 FY25 H1FY26

W Revenue WEBITDA mPAT m Billing efficiency  m Collection efficiency

AT&C Capex done/Planned (Zcr)
6.3% | ~%500 crore /year i
3 482 ittt bl ==
i 433 438
5.9% i
5.5% |
5.4% |

FY23 FY24 FY25 H1EY26 . FY24 FY25 ~ FY26e  FY27e  FY28e  FY29e  FY30e
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TATA POWER TATA
What we did?...Targeted actions across discom value chain

—l - -
Identifying o \(\ -y New customers/ Cross
Customer 01 a AN R 08. offering (Rooftop/EV Charger)
\

e 9. Odishz ia 07, e
- Discoms
_— Focused

Billing —/ Interventions AT&C Ioss
0 3. u_=u 0 6 Reduction

Collectlon 0 4 . . 05 H:tgv::a:tmn
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How we did it..... Technology and Data backed interventions
BEFORE

AFTER

O,

Real-time Monitoring
through PSCC

o

Key Technologies
Used

@

Strong Data Support

/W

TATA

24X7 Monitoring of at 33 kV
level

773 substations connected
through SCADA

SCADA and Advanced Distribution
Management System
Geographical Information System
Energy Audit & Weather
Monitoring

Satellite Communication

A Data Centre with over 400
servers hosting critical systems
like billing and customer apps

52
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Odisha Discom - Network Improvement

BEFORE AFTER

o -
Capital

Expenditure

Targeted network upgradation

]
Outcome

Reliable Power
Lower Technical Losses
Incremental return on regulated equity

53
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Transformations of Stores: Improved Fault Restoration and Maintenance

BEFORE




TATA POWER

Odisha Discoms - Financial Performance

Odisha Discoms - Consolidated Financial Performance (¥ crores)

[
AT&C Losses reduced
by 1.7% vs prior
periodin H1 FY26

2,081

1,526

10,363 1,272
1,111

I 842 I

B FY22 7 FY23 [ FY24 M FY25 W H1FY26

EBITDA

W

TATA

440
308
279
236 i I I
PAT
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Odisha Discoms - Financial Performance

TPCODL Financials

6,106 §

|||| I||| “‘\ |||| “‘\ i - IIII “‘\

5,450

4,791

4,059

Revenue

TPWODL Financials

7,085
6,829

6,254

Revenue

4,307

|||| |||| “‘\ “‘\ |

EBITDA

EBITDA

(¥ crores)

TPSODL Financials |

2,429

2,059 2,096

Revenue

1,689

TPNODL Financials

4,328

3,803

Revenue

3,356

2,722

B FY22 " FY23 W FY24 M FY25

W

TATA

EBITDA

EBITDA
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Significant improvement in AT&C losses in a short span of time

Tata Power Central Odisha Distribution Ltd. (TPCODL)

FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31

Tata Power Northern Odisha Distribution Ltd. (TPNODL)

112 17.1 150
------ L XTI 38128 g 109 100
oo, Weoooo, Weoao, Meoeocos ‘. ..... is

252 232 11.3 11.7 11.2

FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31

===@=== Tariff determination trajectory for AT&C losses . AT&C Actual

TPCODL acquired in June’20 | TPWODL acquired in Jan21 | TPNODL acquired in Apr'21 | TPSODL acquired in Jan'21

Tata Power Western Odisha Distribution Ltd. (TPWODL)

27.0 27.7 18.3 15.5 16.2

FY21  FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31

Tata Power Southern Odisha Distribution Ltd. (TPSODL)

25.8 25.8 254 25.0
226
cocofeccccodhocccs Meocone ., 204
%o, ®...., 184 16 6
Wee..,, *... : 15.0
l o )

30.2 32.5 22.8 246 19.7

FY21 FY22  FY23  FY24 FY25 FY26  FY27 FY28 FY29 FY30 FY31

Source: OERC, Tata Power
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Capex and regulated equity build-up for Odisha over the next few years

Odisha regulated equity to rise by 62% between
Odisha capex (~% Cr) FY25-30E

2,285

Addition of Rs 400 cr/year

Rs.1,300-1,400 crore capex expected every year
1,295 1,235 5,000

835
3,087
- [
FY21 FY22 FY23 FY24 FY25 EstFY26  EstFY27 EstFY28 EstFY29 Est.FY30

mTPCODL mTPWODL mTPSODL m TPNODL Fy21 FY25 FY30

TPCODL acquired in June’20 | TPWODL acquired in Jan21 | TPNODL acquired in Apr'21 | TPSODL acquired in Jan'21 58
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Proposed Reform Based Financial Restructuring

3 options Key recommendations
01 Equity Divestment (Min. 51%) _D . ) , —
ebt restructuring of the Divest equity and allow Management
Utility to be carried out participation by strategic control by the
alongside Gol support for partner. strategic partner
investmentin and Debt takeover
. infrastructure by State
02 Stake Sale (Min. 26%) —_—

States with significant
financial stress have
been identified to be
part of this reform
process

Management with private entity

03 Support for Listing of DISCOMs

Draft Electricity (Amendment) Bill 2025

» Parallel Licensing - Draft bill allows multiple distribution companies to operate in the
same area, using shared infrastructure

» The draft bill proposes to make tariffs be cost-reflective

» The bill empowers the regulatory commissions to revise tariffs proactively
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Potential Distribution opportunities

What we ~13 Mn What we aim ~40 Mn

have achieved Customers across 7 DISCOMS to achieve Customers by FY30

Rajasthan
9 J

Consumers: 1.50 Cr

0 Uttar Pradesh

Consumers: 3.29 Cr Energy sales: ~80 BUs
Energy sales: ~108 BUs Revenue: 364,778 Cr
Reven.ue: 390,085 Cr Geography covered: Pan Rajasthan
0 o 2 Regions expected to adopt PPP: Current status: Request for Proposal (RFP)
PuVVNL and DVVNL being considered for under discussions

Public Private Participation (PPP) in
clusters (1.6 Cr consumers, 338,000 Cr
revenue)

Current status: Request for Proposal
(RFP) expected soon

€@ Maharashtra

Consumers: 3.50 Cr

Energy sales: 117 BUs

Revenue: 390,842 Cr

Current status: Discussions stage

AG: Agricultural | HAM: Hybrid Annuity Model

Sources: PFC Report on Performance of Power Utilities 2022-23 , RFP for A&N Islands, 61
E Procurement Tender Notice for Rajasthan
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Advancing Early-Stage Development of Next-Generation Technologies

Perovskites

Manufacturing opportunity for Solar Cell

Sustainable Non-Si Solution * Zinc-lon Batteries

* Sodium lon Batteries
 Redox Flow Batteries

* Integration of Perovskites with C-Si Exploring alternate chemistry for

* Manufacturing to form Perovskite - Si batteries to overcome challenges
Tandem Modules with >30 % of Li-ion batteries
efficiency

CO, Capture

» Identifying scalable utilization
pathways for CO,

Exploring CO2 for
* Concrete Curing and Aggregate Formation
* Production of Methanol and Ethanol
* Polymers like polyether carbonates,
polycarbonates etc.
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Advancing Early-Stage Development of Next-Generation Technologies

Small Modular Reactor Superconductor
Lowest CO2 emission across the value chain  +«  Generation « Offers 10x capacity vs same conduit
India aiming100 GW Nuclear Power by 2047 + T&D e 959% reduction in loss

e Renewables

Overhead installation
with flexible cryostats at
line voltage

* Intend toinclude SMR in the
generation mix

* Aims to provide RE integrated RTC
solution to group companies and
Discoms

To increase safety, inspection Solves for lag in transmission
efficiency, precision network vs RE installation
manufacturing, identify thermal * Has lower right of way issues
abnormalities and analytics
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Developing New Avenues for Future Growth | Cooling as a Service

Cooling as a Service Synergies Business Model
*  Revenue Stream as Distribution * Fixed Capacity Charge
~ Q’3,500* Bn « Scope of Supply side green Energy - Fixed O&M Charge
. il * Complement for C&I- Data Centre, Group
nvest.me.nt potgntla OFELUE Companies * Variable Consumption Charges
300 district cooling plants
Visible growth indicators like urbanisation ViSiOn 2030
~ ?7,850 GWh » (Capacity : 0.5 Million TR* and
*  Annual Energy Saving «  Order book: 100 Bn

Key Focus Areas
* Smart Manufacturing: 0.5 Million TR

~ 6,100 MW

* Power Demand Saving
* Commercial buildings: 0.5 Million TR

» Data Centre: 0.5 Million TR
*  Smart Cities/SEZ: 0.2 Million TR

*District cooling plant = 20,000 TR, Diversity considered as 60% in sizing a district cooling plant, as per Market Assessment *TR - Ton of Refrigeration 65
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@ eneru ni - complexity in integrating the entire energy life cycle

* Optimal Power Planning
* Flexibility at Reduced Cost
* Meeting Green Objectives

!l
I
I
I
I
I
I
I
I
I
I
I
I
I
(

\

Power Planner @ -——————-—
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TATA

* Real-time monitoring » Carbon accounting to Net Zero journey
» Dashboard with infographics * Carbon asset development
* Next Best Action support * Selling of Carbon Credits

Carbon Accounting & ESG Reporting

S
/ - Renewable Generation |
Vo). mEm ( & In-house renewable . N |
’i.-I { === generation Energy Guzzling |

e Processes / Devices V' o 2 0 3 O

: Ision
Fossil Fuel Generations I Energy Under Management
o ! | 10 BU
I p .~ Grid Supply i I
lm e ] =y I
R — [

Best Pricing Options LB 5 n Establishment Network n* :

Availability and Flexibility In-house fossil fuel : * End-to-end Energy visibility

Renewable Certificates generation )+ Granular monitoring
. J

Energy Trading  ————————

Persona Based login and KPIs
Al ML Based

Integrated Work
Management

Configurable

~/ + Process Control & Savings

Unique features of Platform SIIENEEIF (SRS

Cloud or On-Prem Dashboard & Reporting Device Independent
Modular Approach SMS and Email Gateway Browser Independent
In-Map View Rich Infographics Real-time processing
Easy Data Ingestion Custom Built APIs exposed Customized Reports

Engineeringtrack record | Project Management | Efficiencyin capital allocation | Focus on sustainability | End-to-end business model & Complete Offerings
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Future-Ready Workforce: Young, Skilled & Continuously Upskilling

Business wise - Employees Age Wise - Employees Gender Wise - Employees
’ ’ = Below 21 ‘
= Corporate Functions &
n Internationals = 21-30
23,623 = Generation 23,623 31-40
34
41-50
R I
enewables -
79 = Above 50

T&D

= Male = Female

Training and Development

* Collaboration with premier institutes such as IIM, XLRI, and SPJIMR for Leadership Development Programs across
Junior, Middle and Senior management

* Focussed training programs on Digital & Al to create future ready workforce. Under the program 1,310 employee
are covered and 6,000 total persons days of academy programs completed

* Dedicated E-Learning platform with total E-Learning Hours of more than 3lakhs hours since the start of FY25 spread

across (i) Artificial Intelligence, (ii) Technology and (iii) Sustainability and ESG .
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Key growth driver )

Strong Cash Flow
Generation

Healthy balance sheet & leverage
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Well-capitalized with one of the strongest Balance Sheets
Balance Sheet continues to strengthen - Net Debt/ Equity

Net Debt (X Cr)
vTOFY26 | 121

FY24 0.99
FY25 ,

FY24 38,125 Fr22 153
FY21 143
FY23 35,328 FY20 1.99
FY19 2.19
FY22 39,708 FY18 242

Net Debt to Equity

Credit rating continues to improve

Credit Rating*

FY2
CRISIL AA /Stable AA /Stable AA /Positive
India Ratings AA /Stable AA /Stable AA+ [Stable AA+/StabIe AA+/Stable

ICRA AA/Stable  AA/Stable  AA/Positive  INAAFSEBIERINAAFSIEBIENTN
CARE AA[Stable  AA/Stable [ AA/Positive  [NAAF/SIEBIERITAAT/SIAbIE NN

S&P Global BB /Stable

Moody's Ba2/Stable  Ba2/Stable  ['Baf/Stable  BaRoSHiVEN N BaTRosiive 0

*Trailing twelve months

*Credit upgrades indicated by deepening shades of blue
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Profitable Operations Driving Growth

Regulated Equity : Assured Returns

12,780 13320

11,801
10,956
9,828
] I I

FY 2020 FY 2021 FY 2022 FY2023 FY2024 FY 2025

Capital Expenditure (¥ cr)
16,260

12,183

6,267 6,153

]

FY 2020 FY 2021 FY 2022 FY2023 FY2024 FY 2025

4,064

FY 2020

YTDFY26
FY25
FY24
FY23
FY22
FY21
FY20
FY19
FY18

Robust Cash PAT Generation (T cr)

9,464

8,709

8,145
4,823
4,037 I

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025
Cash PAT = PAT+ D&A +Deferred Tax

One of the Best Leverage Profile in Industry Net

Debt / Underlying EBITDA
I 328

I 093 Peers’ average ~5.3x*

I 2.75
I 2.66
— 3.92
I — 4.09

* Source: Bloomberg

4.70

5.19

/W
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5.68
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>%1.25 tn capex is estimated between FY26-30 with ~65% on Clean & Green

Estimated capex of ~¥1,25,000 Cr between FY26-30E
(~XCr)

~ 25,000 ~ 25,000 ~ 25,000 ~ 25,000

17,273
13,214 I

FY 24 FY 25 FY 26E FY 27E FY 28E FY 29E

Source: Tata Power Estimates

~65% of the capex to be spent on Clean & Green between FY26E-30E (% share)

Equity Thermal excl Mundra, Coal &

Mundra L
investmentsin 1% Shipping
2%

Bhutan Hydro
2%

PSP
11%

T&D
31%

FY26-30

Renewables
53%

Majority of capital expenditure to be for non-regulated assets

_

FY26-30

= Regulated = Non- regulated 72
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Well poised to achieve our aspirations

FY 2025

What we have
achieved

~15.7 ew

Total capacity (incl. thermal capacity)

’ ~7 ew
Clean & green capacity

7,047 cm

Transmission lines
(Operational & under-construction)

1 2.8 Mn

Distribution to customers

FY 2030E

What we aim
to achieve

>30 6w

Total capacity (incl. thermal capacity)

>20 6w

Clean & Green capacity

~10,000 ckm

Transmission lines

~40 Mn

Distribution customers

/W

TATA

N

Revenue
TCr

c2502 @0 1,00,000

EBITDA
ZCr

14,468 @ 30,000

PAT
ZCr

5,197 @ 10,000

®Fy2s FY30E
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At the core of
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we do
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Our sustainability aspirations

Become Net Zero by
2045

Education:
Train 21 lakh+ peoplein

digital & financial inclusion by

2028.

Enable 7.5 lakhs+
conservation and STEM
education champions by
2028.

Improve Sustainability
Disclosures and get
listed in DJSI Emerging
Markets list by 2027

Become Water
Neutral by 2030

Employability and
Employment:

3.76 lakh+ youth to be
trained and made
employable by 2028 with
over 40% outreach to
women

Zero Waste to Landfill
by 2030

Entrepreneurship:
Enable 35,000+
community collectives
(Self Help Group
members) under Anokha
Dhaaga by 2028

No Net Loss to
Biodiversity by 2030

Impact Lives of 80mn by 2030:
Enabling Progressive practicesin
4,000+ Community Institutions
with 15% special outreach under Tata
Affirmative Action.

Train 7,000+ trainers in conservation
education pedagogy

/W

TATA

Leverage technology to
create the 'Utility of the
Future’

(10T, Smart Grids, BESS,
Green H2, robotic panel
cleaning, SMR etc.)

Gender Diversity :
Improve Gender
Diversity to 20% by
2028

75
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Gradually improving our ESG ratings
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TATA

m 2024 2023 2022 2021 2020 2019

SNCDP

DISCLOSURE INSIGHT ACTION

CDP - Climate Change

N CDP ; 5 5

DISCLOSURE INSIGHT ACTION

CDP - Water

S&P Global o 68 67 67

S&P - CSA

(Higher score is better)

MSCI A A 588 388

MSCI

SUSTAINALYTICS

39.4 37.4 38.5 41.2
Sustainalytics

(Lower score is better)

As of 30t Sep 2025; Dates of published ratings: CDP — February 2025; S&P-CSA - November 2024; MSCI - April 2025; Sustainalytics — Sep 2025
* Early score announcement on 07" Oct 25. Except MSCI, all other ESG rating providers are not SEBI registered ERPs. The data disclosure is voluntary and for information only

C C D
B C F
67 - 48
BB BB BB
38.6 - -
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Achieving 100% Clean & Green power generation by 2045

2015 2025 2030 2045

Largely a coal-based company, Transitioning towards a clean Clean & Green capacity willaccount  Transition away from thermal
having capacities to fulfil the and green portfolio through for at least 70% of our overall portfolio in 2045* as Power
energy demands of a developing renewable energy capacity capacity in 2030 Purchase Agreements (PPA’s) for
India expansion our thermal capacities expire

84

v

16

B Clean & Green (%) Thermal (%)

*Subject to completion of contractual obligations and useful life
77
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Well-established structure to monitor Sustainability Goals

Our CSR and Sustainability Committee at the Board level guides the strategy, and the Apex Leadership Team enables its impactful
implementation

— Leadership and Oversight on Sustainability Advocacy —/

Leadership Initiatives that are based

- : with care on, and are encompassing

CSR & Sustainability Board Committee

Care for our environment What needs to be done (material
(society at large) to both, for stakeholders and us)
* Environment conservation
* Efficient use of energy

Investment in green technology

>

(@)}

Ko}

o

£

Corporate Sustainability Team g Care for our shareholders What we are good at doing and is

= and customers linked to our business objectives
=z

Sustainability SPOCS ) )
Care for our community What we should take up as national

Thermal, T&D, Hydros thrust areas for development

Renewables, HR, CSR, Ethics,
IA&RM, Environment, etc. Care for our people What we should define as our
standards, from compliance, to
competing, to leading

Institutional Structures and Systems

~— Going beyond compliance Architecture of Care

78
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Deeply entrenched power company with history of more than 100 years

1910-1955

1910: Incorporated as
Tata Hydroelectric Power Supply
Company

* 1915: 15t Hydro power generating
station (40 MW) commissioned at|
Khopoli, followed by Bhivpuri
(1922) and Bhira (1927)

1956-2000

* 1956-65: 3 units of 62.5 MW each
and 4t thermal unit of 150 MW
capacity at Trombay
commissioned

* 1977:150 MW pumped storage at
Bhira upgraded

at Trombay, to supply
uninterrupted supply to Mumbai

*  1991: 15t Solar Cell manufacturing
capacity is set up by TPSSL in
collaboration with BP Solar

2001-2005

*  2001: Commissioned first wind
asset of 17 MW at Supa
Maharashtra

* 2002:Took over distribution of
Delhi, later renamed as TPDDL a
JV between Tata Power (51%)
and Delhi Government (49%)

® 2003: Entered a JV with PGCIL, to
develop a 1,200 Km long
transmission line to bring
electricity from Bhutan to Delhi

*  1984:500 MW-5th Unit establishe‘

2012-2013

* 2012: Commissioned 2nd
unit of 525 MW in MPL

* 2013:5 units of 800 MW
each at Mundra UMPP
commissioned, the first super
critical technology in India

* 2013: Acquired 26% share in
the Indonesian coal mine
BSSR for $ 152 Mn

2011

* Commissioned first solar
asset of 3 MW at Mulshi,
Maharashtra

Unit 1 of 525 MW Maithon
Power Limited (MPL)
commissioned

2007

Completed acquisition of 30%
stake in Indonesian Coal Mines:
KPC Arutmin & Indo Coal for
$1.15Bn

Tata Power - Mundra signed
PPA with 5 states (Gujarat,
Maharashtra, Punjab, Haryana &
Rajasthan)

Industrial Energy Limited (IEL), a
JV formed between Tata Power
(74%) and Tata Steel (26%) to
meet power requirements for
Tata Steel

2014-2015

2014: Entered into
agreement to sell 30%
stake in Arutmin for
$401 Mn

2015: Commissioned
the 126 MW Dagachhu
Hydro Power
Corporation in Bhutan

2016-2017

2016: Acquired 1,010MW
operational RE assets of
Welspun, renamed it to
Walwhan Renewable Energy
Ltd (WREL)

2016: Resurgent Power JV
formed by Tata Power and
ICICI Venture to acquire
stressed assets in Indian Power
Sector. Tata Power holds 26%
stake in Resurgent Power
2017:Tata Power Ajmer
Distribution Limited (TPADL)
formed to take over supply
and distribution of Ajmer

®

2021
Took over the distribution
in North-Eastern Odisha, Western
and Southern Odisha. TPNODL,
TPWODL and TPSODL formed as
JV between Tata Power (51%) and
Odisha Government (49%)

2020

Sold 3 ships for $213 Mn

Tata Sons infuse 2,600 Cr;
raise promoter holding to
47% from 37%

Completed sale of Defence
business to Tata advanced
Systems Ltd. for 1,076 Cr

Took over the distribution
in Central Odisha TPCODL
formed as JV between Tata
Power (51%) and Odisha
Government (49%)

2018-2019

Resurgent Power Ventures
acquired 75.01% equity
stake of Prayagraj Power
Generation Limited (PPGCL)

Announced the sale of
South African JV Cennergi
for $84 Mn

Won bid for the installation
of 105 MWp largest floating
solar plant in Kayamkulam,
Kerala

2023

Received second tranche of
%2,000 Cr from Blackrock and
Mubadala Consortium

TPREL Received LoA for 966
MW Hybrid RE Project from
Tata Steel

Signed MoU with Maha Govt.
for development of 2.8 GW of
Pumped Storage Project (PSP)

4.3 GW Cell & Module Plant
achieved First Module Out
(FMO)

Won bids for Bikaner-
Neemrana & Jalpura-Khurja

transmission projects worth
32,300 Cr

2022

Mundra (CGPL) amalgamated into
Tata Power

Tata Power Renewable

Energy Limited (TPREL) entered
into an agreement to raise
~%4,000 ($525 Mn) Cr by issuing
shares to a consortium of
Blackrock and Mubadala
Resurgent announces acquisition
of 100% stake in NRSS XXXVI
Transmission Ltd. and SEUPPTCL
(Transmission Company)
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2025

Tata Power crosses 1GW of RE capacity
addition in FY25

Tata Power marks major milestone
with 1.5 Lakh+ Rooftop Solar
Installations, ~ 3 GW Capacity; Expands
Footprint across 700+ Cities

All 4 cell lines ramped-up and
achieved First Cell Out (FCO) of
TOPCon pilot cell line

Tata Power crosses the milestone of ¥
5,000 Cr of Adjusted PAT for the year in
FY25

Khorlochhu HPP signed loan
agreement worth Rs 4,829 crore with
Power Finance Corporation

2024

* TPREL received a Letter of Award (LOA)

for developing a 585 MW Firm and
Dispatchable Renewable Energy
(FDRE) project with NTPC Limited

* Partnership with Bhutan’s Druk Green

Power Corporation Ltd. to develop
5,100 MW of clean energy projects in
Bhutan

*  Won bids for Paradeep & Gopalpur

Transmission Project of 761 Ckt km in
Odisha

*  Won MSEDCL Hybrid Project of 501

MW (400 MW PPA) with tariff of
Z3.6/unit

* TP Solar commissioned 4.3GW Module

and 4.0GW Cell capacity
79
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Disclaimer

This document does not constitute or form part of and should not be construed as a prospectus, offering circular or offering memorandum or an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or any of its subsidiaries or
affiliates in any jurisdiction or as an inducement to enter into investment activity. No part of this document, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This
document is not financial, legal, tax or other product advice.

This presentation should not be considered as a recommendation to any investor to subscribe for, or purchase, any securities of the Company and should not be used as a basis for any investment decision. This document has been prepared by the Company based on
information available to them for selected recipients for information purposes only and does not constitute a recommendation regarding any securities of the Company. The information contained herein has not been independently verified. No representation, warranty or
undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. None of the Company or any of its affiliates, advisors or representatives shall have
any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with the document. Furthermore, no person is authorized to give any information or make any
representation, which is not contained in, or is inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the Company.

The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any person of such revision or changes. This document is given solely for your information and for your use and may not be retained by you
nor may this document, or any portion thereof, be shared, copied, reproduced or redistributed to any other person in any manner. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any person in possession of this
presentation should inform themselves about and observe any such restrictions. By accessing this presentation, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct
your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company.

The statements contained in this document speak only as at the date as of which they are made, and the Company expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein to
reflect any change in events, conditions or circumstances on which any such statements are based. By preparing this presentation, none of the Company, its management, and their respective advisers undertakes any obligation to provide the recipient with access to any
additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent.

This document has not been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India. This document and its contents should not be forwarded, delivered or transmitted in any manner to any person other than its intended
recipient and should not be reproduced in any manner whatsoever.

This presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent registration, or an exemption from registration, under the U.S. Securities Act of 1933, as amended. Any public offering in the United
States may be made only by means of an offering circular that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements.

his presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in their opinion, reasonable. For
ncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materiall from the re
g statements. Actual results may differ materially from these forward-looking statements due to a number of factors, |nc|ud|ng future changes o n th
jal and social conditions in India. Given these risks, uncertainties and other factors, rewmls document a o[V}

ticipates’, ‘believes’, ‘estimates’, ‘may’, ‘expects’, ‘plans’, ‘intends’, ‘predicts’, or inue’ and similare
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Mr. Soundararajan
Chief - Treasury & Investor Relations
Email: kasturis@tatapower.com

Mr. Anshul Verdia

Head - Investor Relations
Email: anshul.verdia@tatapower.com

www.tatapower.com
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