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2 THE SMART INVESTOR

Weak FY27 guidance, Al
fears weigh on Infosys

On Friday, Inty stock, which fell 7%, was the top loser in IT index

MUMBAI | SATURDAY, 25 AprIL2026 BUISiness Standard

YOUR

MONEY
LIFE INSURANCE ONBOARDING

Disclose ailments,

icies with high high  fully, rela-
sum assured,” says tionship, detallsof
Naidu, director, Insurance Brokers  the nominee. If the nominee is a
clation of India (IBAD) Stinice .
Declare your income accu-  entappointee.

rately “The should not
ments if required. conflict with the will or another

instrument of estate planning,”

related saysCl

Customers often leave the

of nomination are essential
because

cf
over the duration of an insurance

TRALIGUIIA nomination section blank or fail
Mumbai, 24 April 'n tandel'l'l o qr > to clarify their relationship with  contract.
TR ~— NiftylT  ~— Infosys w l f l x h b o k the nominee.
Shares of information technology l es C a lt89 ta e “Po 1
(IT) services major Infosys slipped . . qr nominate mlnms without  otherpolicies
up to 72 per cent on the BSE on m d l & t [ d d appoin- ici
Friday, logging a 52-week low of me lca tCStS l ncc e tee” says Sonam Chandwani, ensurc a person is nol over-
21,152.35 apiece. At close, Infosys m:magim, partner, KS Legal & insured. “Thisallowstheinsurerto
shares were down 7.09 per cent at - SANJAY KUMAR SINGH & talm.” says Many also fail to verifythecustomer's abilitytopay
1,154.45. By comparison, the BSE KARTHIK JEROME Parmar. Answer health-related update nominations after and the appropriateness of the
Sensex was down 1.29 per cent at Base =100 P e rlife total insurance amount,” says
76,664.21. The stock was under M Nagaraju, secretary, Depart-  those on conditions such as dia- “Invalid or outdated nomina-  Kapil Mehta, co-founder, Secure-
pressure after the company mentof Mini: betes or “Disclosc tions lead to delays because Now Insurance Broker. It also
released its results for the fourth w0 try of Finance, said at a recent lifestyle habits such as tobacco  insurersmustseeksuccessioncer- helps the insurer understand
quarter of 202526 (Q4FY26) on 7% evem that almhol use and tificates or legal heirship docu-  whether the previous cover was
Thursday. The results were [ id not ask cnough ons  smoking.” say: ments,” says Lssucd at standard or higher rates
announced after market hours, 02425 A2 L whlleselllngpolh:les Atthe time Und.erg: a heak.h che-:k-up ir Fillin detail Issues.
‘The Nifty IT index too was a big snma‘g ‘Bloomberg, NSE o of redemption, however, cus- required. “Medical examinations
loser in trade, shedding 5.29 per i L His hclp detect pre-existing condi- 5 Check proposal form,
cent o close at 28,530 points. The comments underline the need for  tions that a customer may have  Use free-look period  wkeverification call
fall :.—.un and Oswal expects the i |mpm of deﬂa« life insurance buyers to exercise  failed todeclare.” says Parmar. i . Proposal forms are often filled by
huld besyy tion to conth " = Review key policy features the: Checkthe formafteritls
: 22 caution fter recenving the poicy agent. form:
information mchnology(m com~ range. This is despite i Dy b edbig filled. “It contains critical health
panies, lowerdis- pass- The its FY27-FY28 Some overstate their Jl disclosures for which the policy-
cretionary spends, and worries of  throughs, 70 b;x impact flom EPS estimates by 2-4 per cent to Life insurance products are incometoqualifyforahighersum = Free-look period is 15 days holder remains responsible,” says
reflect lower growth assumptions priced on the basis of the proba-  assured. Misstatement ofincome  for offline polidies, 30 days for Mehta. The verification call made
ligence (Al). hough .Ilhenlbal'vy bility of death within a pool of  canprompttheinsurerto. online pelicies bytheinsureris meantto protect
In Q4FY26, Infosys posted a  Project Maximus i The Al i “Accurate informa- me pollcy s affordability. Rem- I needed, request b % the
20,9 per cent year-on-year (Y-0-Y) brokerage trimmed its FY27-FY28 lower taxes. Nearterm growth the 's in details such as sum assured product sults their requirements
051per hea!rh allows insurers to price mmmnmdnlus.mbemmem or medical respon: and they understand its fea-
while revenue rose 13.4 percentto  cent, factoring in Q4FY26 nsulrs implying 2.5 per cent organic risk correctly,” says Nilesh instrument of gain. Misstating  througha s;gngd Iem« tures,” says Atri Chakraborty,
46,402 crore. However, the com-  and guidance. It hasa “buy” rating, ‘While execution on deal Parmar, chief operating officer,  your income can result in claim S Jicy duri chiefoperatingofficer, IndiaFirst
pany guided for modest revenue withatarget price of ¥1,450. ‘conversion and pricing remain key Generali Central Life rejecti Frae-look: pos d if ol fied Life Insurance.
growthofL.5-35percentinconstant  Nomura Research has retained  monitorables, Infosys’ positioning Insurers may charge a thhe: Income proof may not be man- wl:;s o m‘r’f“';“ dissatis Insurers confirm personal
currency (CC) for FY27. Infosysasitstoppickinthelargecap  across Al-led transformation and jum, known as loading, to  datory for lower-ticket insurance b detalls and plan  details.
Emkay Global  Financial India IT space, with the stock cur- cost optimisation programmes cover specific health risks. “But If  policies. “Insurers typically * MM!_DW‘? first-year “Customers are also asked to
Servicessaid that Infosys delivered rently trading ar approximately should support gradual improve- an investigation after an early n:qulre documents such as premium is refunded after confirm their health status,” says
a soft operating performance in 15 times FY27 EPS of ¥82. Nomura ment over the medium term, d o returns (ITRs), salary  deduction of medical Chakraborty. Don't allow anyone
Q4FY26,with b the health the slips, or bank forpol- testand few other charges to influence you during the call.
mates, th line. 21percentinFY2z,flat  hasa "buy” rating, thoughit hascut
The company guided for 1L.5-35per  Y-0-Y, within the guided band of20-  thetarget price to 1,450 from 1,500,
cent revenue growth in FY27ona 22 per cent. It has made less than 1 Infosys' Q4FY26 revenue and
constant currency basis, which was centchangetoitsFY27-FY28EPS  margins were below expectations H e M
below estmates, The guidance  coimates e i Buying a property? Conduct these checks for hidden loans
included 25 basis points (bps) con- Ilmqunnumdg;lldanm, Ncmum ities. Margin headwinds for Fy27
tribution from Stratus, while hasabuy” rating, and it A property deal may look clean  Legal relief may come, but e Conductasearchon Central ® Verify the ullechaln lor at
Versent and it 1630, tive impact from acquisitions, JM onpaperuntilahiddenloanpops  only after years of Registry of S least
pending Financial prefers Infosys among up. It'sariskbuyers facewhena  Legal experts that set d ® Confirm theseller's legal auth-
closure. Italso factorsina07s-1per noted that guidance reflected the top-6 Indian IT companies, property Is already mortgaged property verification must  Security Interest (CERSAI) ority to transfer the property
cent drag from reduced spending  increasing pressure on the existing  given its healthy, large deal wins. but not disclosed. Include these steps: While the EC captures regis-  ® Inspect mutation and land
byalarge European manufa book of business, and 27 c0n- A recent Supreme Court @ Obtainanencumbrance tered charges, CERSAI helps recordsatthe tehsildar's office
client, along with a 50 bps impact  that Alisnowcompressingbusiness. sensus EPS. Analysts have revised ruling, which allowed a buyerto  certificate (EC) for at least detect bank-linked ® Look for:
s ile part of this is to  theirEP 1-2per recover money after such con-  20-30 years from the mortgages that may not appear  claims, acquisition
The is eyeing an centover FY27-FY28, cealment, sub-registrar inother records. notices, or tenancy issues
camings before interest, tax, alow-demandenvironment,Motilal Q4FY26 results.
Read full report here: mybs.in/2gSSEbQ COMPILED BY AMIT KUMAR
PALASH SECURITIES LIMITED
CIN: L74! 20UPZ015PLCUSSSTS
Regenterad Ofice: P.O. Hargeon, Dt Stapur (U P), P - 281 121
Unaudited Half Yearly Financlal Results Phne (5082) 250020 P (0S082 356225 SBI GENERAL INSURANCE COMPANY LIMITED OSBI general
of the Schemes of NJ Mutual Fund (“the Fund”) POSTAL BALLOT HOTICE /sbigeneral.in| 1800102 1111 BNEE
for the half year ended March 31, 2026 Pt sy g 1 s of Pt Seartes L (Campany) R A S > = : - R
108 and
Investors may note that in accordance with Regulation 59 of the SEBI 5013 CAct’) and Rudes mad lml e Bosedol
{Mutual Funds) Regulations, 1996, read with SEBI circulars Issued In Inda (Lsing Otkgtors s Discons Requirens) Rt 2015 (SEBI
this regard from time to time, half-yearty ults
N y 2028, | | of Company Secretares of lndia ('$8-2) rad with the guideines prescribed by tha
has been hosted on the website of the Fund Le wwwk.njmutuatfund.com | | ety o Corpenl ATars CHCAT) ey owrer et ot [
in a userfriendly and downloadablo format (spreadsheet) and on the | | Peaiacs, e acti ooyl B Do FINANCIAL RESUL
website of Assoclation of Mutual Funds in India (“AMFI") ie. he following (i Lakh)
www.amflindia.com, ngondy.
For NJ Asset Management Private Limited Se,
Investment Manager of NJ Mutual Fund | | g Deporipan of e Flaeheun Yok Nevsiwton
-1 [ 1
—— e N Ftabirh v 1 |Total ncome from Operations’ 514132 | 357675 | 456920 | 1609458 | 14,14,024
¥ Ourector Exacutive Officer 1 |
Pl Mumbii o | [ | - | T e 2Nt Profit/ (Loss) for the period (before Tax, ‘
o Jathar denl ntact: NJ A Private Uritnd (CIN [ g ] 7,
s, ploase co h m“m it g::_ww“ . dnm:q:-md:m;:: —— |Exceptional and / or Extraordinary items) 3,074 12,583 692 71,869 67,592
10, sccondance sloresaid Crcuders, the Company has sont
mwmum lmlmmsmmm;nwu\mm Notica along with the Explanalory Stalament thersof on Friday, Aprd 24, 2026, in 3 | Net Profit/ (Loss) for the period before tax
R o 100 e IO o 4 ety o o | | tectois o crt ragioced wih 0 (after Exceptional and / or Extraordinary items) 3074 12,583 692 71869 | 67592
Webisita: www symustusdand com
of Merbers Lt of Benetcial Ovnes 3 ecbed Yom MUFG ki inda Prata 4 |Net Profit/ (Loss) for the period after tax | ‘
RIA
‘Aprl 17,2028 ('Cut-Off Date). (after and/ or y items) 3,045 10,076 526 55297 | 50,876
5 (Total Comprehensive Income for the period ‘
mmwwumwﬁma‘n websita: wwbita- [Comgrising Profit/{Loss) for the period (after tax)
ATATA Enterprise ; the websita of Naticnal Securiies Depository Linited (Nll).LJ and Other Comprehensive Income (after taxjt NA l NA ‘ NA NA NA
SAKSHANLNIVESHAK S S 6 |Paid-up Equity Share Capital 22389 | 22383 | 22376 22389 | 22376
he | P F EPFA
ikl ittt A el 7 |Reserves (exciuding Revaluation Reserve) 274910 | 275223 | 225209 27910 | 225200
Nivashak®, from 1st April 2026, to reach out to shareholdors .
whose dividend remain unpaid/unclaimed, with an emphasis on 8 Premium Account 221028 | 220529 219819 | 221128 | 219,819
Sl ;':";;“;“fz;ﬁ:f::fzmmy.) . 9 |Networth 518427 | 518135 | 467403 | 518427 | 467403
s per the directions, :
initiated the Second 100 Days' Campaign, *Saksham | [ Siowed b vts secoricaty beyord the ead dak and me. ok ights o he 10 |Paid-up Debt Capital / Debt 70000 | 70000 | 70,000 70,000 70,000
Niveshak®, for shareholders whose dividends are # of B C: % on Cualf tate. Dnzmmnﬂ Ilum.'l >
HOGER LN Rbsequonty 1 Preference Shares NA NA A NA NA
ln view of the abcvn the Company hereby strongly encourages rocorded in the Register of Mambers of the Cnnwvy o In the List of Beneficial |
o have dividends. to g, 12 |Debt Equity Ratio 014 014 015 0.14 015
undalo KYC do(a:ls und claim their i | |
before their shares/dividends get transferred to IEPF. Since Mormbers who hoid the shares in physical made and have not registered/vpdated 13 ["EM\WSPUS'M (face value of Rs.10/- each)
dividends on shares is only payable in electronic mode, all their e-mai address with the Company, can registacipdate e same by sending
shareholders are requested to update their KYC in the following a. Basic (in As.) 136 450 024|  2m 2257
manni ‘and sell-atiested copy of PAN Card, AADHAAR Card.
s";::. heldin Demat Mode; sharesin i b. Diluted (in Rs. ) 1.36 4.50 0.24 | 24.69 22.73
- holding ” !
dematerialized_form should contact _their o HA AN S B o e M S Coproty 14 | Capital St Avoree NA NA A | NA NA
Depo! Y Cdetmls fhetsa g of the Comy -
: Diroctors rpany has sppoinied Mr. Mohan Ram Goerka
- Shares heldin g shares FCS 4515, C.P. 2651), Pracésing Campany Secretary, 23 Scntiiser 15 | Debenture Redemption Reserve 2,100 1,400 1400 | 2,100 1,400
in physical form are requested to downioad the KYC updation 5 R
forms from weblink:  hitps://web.in.mpms.mufg.com/KYC- resolutons, # spproved, been passad date of 16 | Detit Service Coverage Ralio 313 954 | 148 | 13.30 12,59
downloads.html and submit the duly filled and signed form obing | &. Sunday, May 24, mmmquvmhmnmmnm y
along with KYC documents to the Registrar and Share dispiaye pany 17 |Interest Service Coverage Ratio 313 9.54 148 | 13.30 12.59
Transfer Agent ie. MUFG Intime India Private Limited birts
(formerly known as Link Intime India Private Limited) - Motes:
Unit: Voltas Limited - C 101, Embassy 247, L. B S Marg, case of any queries, you may reler the Frequantly Askad Questions (FAQS) lbr " »
Vikhroli (West) Mumbal - 400083 ehokders and e-voting user manual for Sharshoiders availabie at the downdoad 2
Contact No. +81 810 811 8484, Email ¢ com or cal on +022 - 4886 7000 or toMs. 3
investor.helpdesk@in.mpms.mufg.com, Mhatre, AVP at qvaing@ined.com 5
kyc1@in.mpms,mufg.com. The KYC updation By Order of the Board
forms can also be downloaded by scanning the {gJ o~ 5
QR code given here: Vikram Kumar Mishva (o racta.cove)
Mumbai, 24th April, 2026 Secrotary For and on the behalf of the Board of Directors
FCS: 11269 Naveen Chandra Jha
nglnl'md Oﬂlcu For VOLTAS LIMITED Place: Mumbal Managing Director & CEO
Wliua Qi Date: 23rd Acrih 2026 (Dik: 10649370
Dr. Babasaheb Ambedkar Road, Ratnesh B . -
| Chinchpokil, Mumbai 400 033. Company Secretary & — — S =
| Website : www.voltas in Cempliance Officor
&-mail : shareservices@vollas.col
CIN : L293CIEMH1954PLC009J71
aa as ah as = as an - as as
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| contractors for carrying
premises (G+4 building).

DAY, INTERNATIONAL SCHOOL, KHARGHAR
Sector - 15, Kiarghar, Navi Mumbai - 410210
i ol
: wwwavkharghar.ary

Sealed tenders are hereby invited from experienced and eligible

Interested bidders may obtain the Tender Documents from the School

TENDER NOTICE

out intenal painting works of the school

1,000/

Office from o
10:00 AM and 3:00 PM, upon payment of a non-refundable fee of INR

on ail working days between|
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