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High spirits: Indian liquor brands bet
on premium buzz in Hindi heartland

Rising incomes, softer excise policies, and evolving tastes uncork growth in Tier-1T markets

Moét Hennessy

ANEEKA CHATTERIEE
Bengalunu, 7 june

Indian liquor brands are increasingly berting
on Hindi heartland sates as Iht next big

Echn[ng rhe Irend alcohulic beverage
th

around lt!es;. markets. New Delhi-based
Radico Khairan said North and Central Indian
states, m.cludmgUP Bihar, and Rajasthan, are
as major growth markets for

engine of

i frfts.

fuxury ft spirits, and

as sfate governments, long seen as conser-
vative on alcohol policy, embrace reforms
aimed ar improving revenue collection,
attracting investment, and encouraging pre-
mium consumption.

Tn states such as Urtar Pradesh (UP), Rajas-
than, Haryana, Jharkhand, (‘hhmlsg;r!\ and
Bihar, seeing pre-

Kunal Madan, chief marketing officer of
‘Radico Khairan, said the firm has expanded
launches of brands such as Rampur Double
Cask, Sangam World Malt, and The Spirit of
Kashmyr across these markets. The comr-
pany’s premium portfolio now contributes
more than 70 percent toits total Indian-made
!nrely.n liguior sales value. Its prestige and

) senl 8.5 per

miumisation emerge as a key growth driver,

with consumers steadily moving beyond

lawer-priced liquor to higher-value and pre-

mium offerings.
Th

points jcy reforms
a3 a key enabler. UP hias Iintroduced measures

centvolumegrowth and 30.9 percent net sales
grawth in 2025-26, according to the company.

Tilaknagar Industries, maker of Monarch
Legacy  brandy, premiumisation
opportunities remain sizeable despite these
states already having a relatively higher

cyes double-digit
growthin India

"o diversify luxury spirits portfolio

ANEEKA:

Bangaluru, 7 june

India has emerged as a key
market for luxury wines and
spirits major Moét Hennessy
India (MHI), with the com-
pany evelng strong dauble-
digit growth owing to its

MuMBAl | Monpav, s unezoze Business Standard
NEET, OSMROW
] SC Dane s KERALA WATER AUTHORITY
I IOU‘S(: pdﬂLl * ‘e-Tendor Notice
questions
\"l 'A, CBSE ST i aseaesis et S e 12
[EMD: Ra: 100,000~ Rs.
‘-'Isrviu R 9750, "I:.‘i‘l.'oﬂ-
panel has ,.J
lued the National Testing | |Pron: Ss$7635027. Wetaivs wwew k. barala gov.a, s stariers karals govin
Agency (NTA) o define what | xowanoLarransar SRS
constitures a “paper leak™ in
its definitionand whether any

paper leaks have occurred in
exams it conducted since

ASSAM POWER GENERATION CORPORATION LIKITED I
NOTICE INVITING TENRER

zm_?:;g“"’;’m:‘m‘;g sought | E-Tenders are invited from the intending indviduals/firms for execution
L UEHE | esupply of Diesel Engine Spares for Phase-ll Powerhouse at Lakwa
writenanswersfromthaCen- | theemal Power Station (LTPS), APGCL” required in Lakwa Thermal
tral Board of Secondary Edu- | power Station, Maibells, Assam Power Generation Cof tion
catlon(C TAon i the ‘af Power, Govt, of Assam. An amaunt
Theiues ofOSMsystemand | of 735,000 (Rupees Thirty-Five Thousand only] & 1o be submitted a1
the Noctexam, respectively, | EMO/A Secuiy. The Tender documents con be downloaded fram
i e the oA nders. e n rorm 06-06-2026 { 12:00 haurs).
whether It i any : The ‘tonder document is haurs).

Juiry into the allegations of
irregularities inthe Neet-UG
2024 paper{outside ofthe CRI
investigations). While the

The TIA reserves the right to accept or reject any bid/tender, and to

cance!/ annul the bidding process and reject all bids at any tme w(nr 3
10 contract award.
Name of the TIR: General Manager, LTPS.APGCL &

CBSE must answer the ques- Address of the TIA: The General Manager, Lakwa Thermal Power 5 g
tions by June 8, the NTA has Station, APGCL, PO Suffry-785689, Dist, Charaideo, Assam b1
beenasked o submit written 5d/- The General Manager Ed

Lakwa Thermal Power Station
Assam Power Generation Corporation Ltd
P.O. Suffry-785689, Dist. Charaideo, Assam

answers by June 10 B

topositionthestate as an export hubforllquor  sallence of P&A products compared with the presence  beyond  metros,
manufscturing dition: tional averagy uw:mdmg its premium
for premium  aleohol AmeyaDesh chiefstrategy officer of skyf investing
brands. Haryana, Tilaknagar Industries, said the next phaseof i i I i

meanwhile,  has growth would be driven by stronger storytell- MHI, part of luxury con-
expanded premium ing. Innovation-led portfolios, and improved glomerate Louis Vuitton Mot
retail formats. on=trade experiences. Hennessy (LVMHjthat isbased
under its excise The company has in Paris, is also rolling out the

policy, while Rajas-
than has moved
towards modernis-
ing retail licensing
and premium
outlet formats.
Sanjit  Padhl,
chief execulive
officer of the Interma-
rional Spirits and Wines
Asseciation of India (ISWAI),
said the broader transforma-
tion reflects “the country’s

The next pour

® Premium demand rising

Mo#t Hennessy
citiessuchas Jaipur, Lucknow,
Chandigarh, Indore and

offer-
ings such as
Seven [slands
and Monarch
Legacy Edition
while also
investing in
erall spirits
maker Spaceman
Spirits Lab,
Craft spirits maker Nao
Splrirs & Beverages, known for
Greater Than and Hapusa,

The Lasanta1s Years Oldsingle
maltacross majorcitfes by July-
August as it seeks to capitalise

menting with premium and
Tweury liquor brands, In many

VOLTAS

A TATA Enterprise

NOTICE OF SEVENTY-SECOND ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION
Nofice is hereby given that the Seventy-Second Annual General Meeting ('AGM') of the

Mambers of Voltas Limited (the Company') will ba held on Tuesday, 30th June, 2026 at 3.00 p.m.
(IST) through Video Ceniarencing (VC) / Other Audio Visual Means (OAVM) lo transact the

outs ofthe AGM.

on the premiu-
misation trend of India. This
new variant has matured In

sherry casks, and

€ases, da.mandgmmhmrhm
citjesisoutp oftradi-

tional!

The company plans to
hy distribution in

would debut in Maharashtra,
followed by keycities.
“Indiais one of the fastest-
growing premium wines and
spmls markets in the world

key markets, including Delhi,
Haryana, Punjab, Maharashma,
Uttar Pradesh, and West
before gearing up uﬁpanﬂon
into other potential states.

Moreover,

in with the General Circulars dated 5th May, 2020 and other relevant Circulars,
mcludmg General Circular Mo, 03/2025 dated 22nd September, 2025 lssued by the Ministry of
MCA Circulars) and the of and Exchange Board of India
:L:slmg Obllg!lnns and Disclosure Reguirements) Regulations, 2015 ('SEBI Listing
Regulations'), the Company has on 61h June, 2026, sent the Notice of 72nd AGM along with the
Annual Repart 2025-26 through electronic mode ta those Members whose e-mail addresses are
registered with the Registrar & Transfer Agent / D F Further, in
with Regulation 3a:1)n:: of the SEBI Listing Regulations, the Company has senl a latter
wab-link and QR code of the Company's website where the Annual Report (inchuding

sumplion remains central to
MHT's strategy In the country,
largely as alcohol advertising

shilt from a savings socielyl0 across UP, Haryana, tod: manag-
aconsumptionsociety”. Hajasthan and to contribute close to 20 per ir\p,ulmcmr MHItold Business
. ‘;anauwr:atc;mir?: neighbouring states c\nln‘:i nrhlts overall revenue ;lng;lfuntm'wmla‘ sevelm!
ased on higher disposable . within the next two years. obal markets are witnessing
incomes, exposure to sucial -Conmﬁf‘i::;sa‘_ng:ng. Anand Virman!, cofounder
media, and changing life- i and cratapita A master distiler at the o past m.-umy slngie-dxgu
styles. Premiumisation alsa  v0di@ and aaitspl company, said premiumisa-  growth, driven by rising
impraves revenue efficiency ®Domesticbrands tion remalns concentratedin  affluence, travel and digital
forstates becauseconsumers  competing directlywith  urbanc as Jaipur, =
trading up pay higher dutles,”  multinational offerings Udalpur. Jodhpur, Gurugram, Suri highlighted that the
hesaid. = Affluent consumers and  Faridabad, though  country’salcobev market cur-
Padhi also said that states  inareasingly tradingupto  demand is gradually spread- rently exceeds 400 million
arebec high: e brand anchor cities, cases annually, with whisky

towards the alcohol industry

ana-

as excise revenues Increas-

ingly account for one of the largest compo-

nents of state tax collections.

Industry executives also believe premiu-
m[snllunimnIongermnﬁnedmwhlsky wirth
with
craft gin. Navoured vodka, premium rum,
Indian single maits, and imporied spiriis.

Anant Tyer, director-general ofthe Confed-
eration of Indian Alcoholic Beverage Coni-
panies, said premiumisation trends are now
vislble across multiple categories and cities.
'Wh(mer it is Indian single malts, luxury
craft gins, or premiumvodkas, com-
panies are launching products across
Haryana, UP, and Rajasthan because demand
Isevolvingrapldly,” Iyer sald,

He also pointed to a raft of launches by

s,

. Sury
rayana, chief operating officer
of ds
Bhopal-headquartered Som  Group, said
states such as UP, Odisha, and Jharkhand
have seen premium beer mixes rise by 8-10
per cent over the past y “UP has among
the highest salience of premium beer in the
country at nearly 30 per cent of total beer
sales,” Suryanarayana said. “Consumers are
willing to trade up if premlum beer pricing
remains within 1.2 to 13 times that of
mainstream beer.”

At the same time, Padhi of Iswf\l h\gh—
lighted some of the industry’s pais

accounting for nearly three-
fourth of total consumption.
He further noted that pre-
mium single malts are among,

marketingchannels.

Suri further noted that over
the course of the next three to
four years, the MHI's priority
will be “distribution expan-
sion, portfoilo development

Notice) is amlabre fo those shareholders whose e-mail addresses are not
soregistered.
The Annual Repon {including Notice of AGM) is available on the
Company's wabsite al https.

025-2026.pdl You can

mccess the same by scanning the OR code:

The said Annual Report (including Notice of AGM) is available on the
waebsite of the Stock Exchanges, i.e. BSE Limited ('BSE') and National
Stock Exchange of India Limited (NSE') at www.bseindia.com and

and consumer
rather than investing in local
man; ring’.

He added that India occu-
pledanincreasingly important

ly and cn thi Sacurities
annsnlnry Limited {the E-voling agency) at www.evoting.nsdl.com. In case you wish to cblain a
physical copy of Annual Report FY 2025-26, you may write ta us al shareservices@voltas.com
mentioning your Folio No/DP 1D and Client1D.

Remote esvoting

 segments
in

position within Moét Hen-
nessy’s Al :

fLAbIl-

Ir| i with Section 108 of Ihe Companies Act, Zﬂ|3ﬂlhillﬂlrsadwllh Ruls?ﬁullhu
Rules, 2014.

Y.
company to sharpen its focus
onGlenmorangieand Ardbe

Speakingofdemand inthis
highly regulated industry,
MHI said it is seeing growing,
traction Among yousger cori-
surmers, particularly GenZ snd
mmennlm who are reshap-

sald stares should consider ™ unshm:klm{ (be
Industry by allowing companies greater flexi-
bility vn pricing and distribution.

Indi v
with multinational brands. These include
premium whiskies such as Rampur and
Royal Ranthambore, gin brands such as Jal-
salmer, and premium vodka offerings from
domestic players. “Consumers are experi-
meming much maore now, even in Tier-1l
towns.” Iyer said. “The ceckinil culture is
expanding beyond metrs clties o Lucknow,

ption pattemns,
"They are digltally savvy, glo-
bally cannected and increas-
ingly exposed to premium

Even so, players remain optimistic that brands through  online
in the Hindi heartland is engagement and travel”
onlybeginning. WithinMHI's portfolio, Belve-
Shalini Sharma, head of Pic-  derevodk Gl
cadily Agro Industries, nnh.-ruflndri saldthe 12 years old are atiracting a
next phase of Tuxury £
will bedrivenby affluent: Reyond ities, MHIIs

Ingcities. “Theseare nolonger purely volume-
driven markets, Consumers are becoming
maore quality-conscious and willing to pay for

lion, a young demographic
profile and sustained econ-
omic growth, the country is
expectedtobecome e ofthe
Group's most  significant
whisky! mailue!sg!nb:u}

and
Muetrngs issued by th pany M'M‘ﬂ g
Li the Company Is

facility of remole e-voting before / during the AGM in respect of the businass to ba Ilan:un:lqd ot
the AGM and for this purpose, the Company has appointed NSDL for fazilitating voting through
electronic means.

The detailed

Mcl!ne SEBI

for remote e-voling ere given in the Notice of the 72nd AGM. Members

on i
confident that in near future,
lower impart duties under the

their mwlhucampany
i ﬂnms = iven i the N

ng
may al
note

India-UK free
could help bolster premiu-
misation by making lweury
spirits  more  accessible,
Despite, geopolitical uncer-
tainties posing a risk, he
remains optimistic about
India’s long-term trajectory.
“The future is India. The

aresirong, con-

also witnessing some of the
Tier-Iland -1l citles emerging
as gmmh drivers. Surl said

Kanpur, Jaipur,and C

Get daily sector trends, market movers,
and sharp insights — every day with
The Compass in Business Standard.

globally

‘ Navigate markets
with focused insight.

To book your copy, SMS reachbs (o
| 57575 or email order @bsmailin

consumers  in

Business Standard

Insight Out

sumer aspirations are rising,
and we believe we are well
positioned to capture the next
phase of growth,” Suri said.

y, 26th June, 2026 (9:00 a.m. IST) and will
end on Monday, 20th June, 2026 {5:00 p.m. IST). The e-voling module shal be disabled
by NSDLforvating thereafer.

The voting rights of the Membars shall ba In propartion to their share of the paid-up equity
shara capital of the Company as on Tuesday, 23rd June, 2026 ['Cut-offdate’).

The remate e-vating facility shall alsa be available during the Meeting. Members attending
the Meeting who have not cast thair votes through remate e-voling will be entitied to
exercise theirvoting rights during the Meeting, Members who have already cast their voles
on the through remote e-voting prior to the AGM may participate in tha AGM through
VCIOAVM; , thay

A person whose name is recorded in the Register of Members / Register of Beneficial
Owners as on the Cut-off date only shall be enlitled to avail the facility of remote e-voting
before /during the AGM.

Any person who becomes a Member of the Company after the dispatch of the AGM Natice
and holds sharas as on tha Cut-off data may exarcise his voling rights by following the
instruction providedin the Nolice of AGM.

(@)

&)

(c}

per to!

)
(&)

{f) A person who is not a Member as on the cul-off date should treat the Notice of AGM for
information purpose anly.

Ragistration of Email Address

Mambars tAnnual the Company has
made special arangements with MUFG Intime India Privale Limited (lormerly known as
Link |nmrm India Private Limited), the Registrar & Transfer Agent, (RTA) for registration of
omail addresses on a lemporary basis with the RTA by visiting the
Link: in.mpms.mufg. |_Registerhiml on or befors 5:00 p.m.
(1ST) on Tuesday, 23rd June, 2026 and complating the registration procass as guided tharein,
basis which, NSDL will email a copy of the Notice along with the remole e-voting User o
and Password.

Members are requested 1o register their email address permanently with their concernad DPs in
case af shares held in electronic form and with RTAin case of shares held in physical form.

In case of any queriasiyou may refer the Freq. ly Asked Quest (FAQs) for Membars and
e-voting user manual for Members available at the download section uf www.evating.nsdl.com
or call on: 022 - 4886 7000 or send a request to Mr Amit Vishal, Vice President — NSDL or
Ms. Paltavi Mhatre, Joint Vice Presid SDL af or at T301, 3rd Floor,
Naman Chambers, G Block, Plot No- C-32, Bandra Kurdla Complex, Bandra East,
Mumbai-400061.

Helpdesk for Individual Shareholders holding sewnhas in demal mode far any lechnical issues
refated 1o login through Depasitary, L.e. NSDL and CDSI

Logintype

Helpdesk dotails

Securities held with NSDL Please contact NSDL helpdesk by sending a request at
evoling@nsdl.com or call at 022 - 4886 7000
Securities held with CDSL Pleass contact CDSL helpdesk by sending a request at

halpdesk.evoling@cdslindia.com or contact at tofl frea
na 1800-21-09911

Mumbai, 8th June, 2026

For VOLTAS LIMITED
Sd/-

Ratnesh Rukhariyar
Company Secretary & Compliance Officer
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