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VOLTAS LIMITED

5t,1 November, 20 12

BSE Limited ccT National Stock Exchange of India I.imitedA-*
Department of Corporate Senices Listing Depanment

Phiroze Jecjecbhoy Towers
Dalal Street ec: All other Stock Exchanges

Mumbai 400 001 (Together with a.copy of enclosure)

Dear Sir,

Sub: Unaudiled Financial Results for the Quarter/Six months
ended 30* September. 2012 - Publication thereof

f

We lake reference zo our letter dated 22  October. 2012 oil The above subject.

2-    At the Board Meeting held today, the Board considered The Unaudized Financial

Results of the Company (Stand-alone as well as Consolidated). including Segment

Reporting for the quarter/six months ended 30  September. 2012 and approved the same.
l'hree copies of the Results (Stand-alone and Consolid.ated) including Press Release on

Consolidated Financial Results are sent herewith. for your information and records-

3.    The Statutory Auditors have conducted a *Limited Review' of the aforesaid Financial
Results (Stand-alone and Consolidated) and their reports are enclosed.

4.     As the Company has opted to publish only Consolidated Financial Results, the same

would be released for publication in the newspapers.  The Financial Results (Stand-alone
and Consolidated) would be uploaded on Company' s website @ www.voltas.com.

Thanking you.,

l

Yours faithfully,
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VOLTAS LIMITEE
1

For Immediate use PRESS RELEASEVoltas' Q2 Consolidated Financial Results

November 5, 2012 Mumbai: The Board of Directors of Vollas Limited, the global airconditioning and engineering services provider of the Tata Group, today announced theI.hiaudited Consolidated Fi™incial Results (including the Consolidated Segmenz Report) forthe quarter ended 302' September, 2012.

Consolidated Results:
l

The  Consolidated  Sales,Income  from  Operations  for  the quarter ended  30ih   Septeniber.  2012was  higher by  5%  at f 1 1 6 0 crores as compared to f 1 102  crores  in the  corresponding quarterlast year.  The Operating Profir (Profit before Exceptional items & Tax) was also higher by37% at T46.1 crores as compared to 733.6 crows in the corresponding quarter last year.Profit before tax was f61 crores as comparai to 759 crores last year and Net Profit after taxand Minority Interest was at f43 crores as compared to 742 crores in the correspondingquarter last year,   Earnings per Share (not annualized) was at Efl-30 as compared to f 1.27 inthe corresponding quarter last year (Face Value per share efrl).

i

Consolidated Segments:

Electro-Mechanical Projects and Services: Segment Revenue was higher at 7778 crores ascompared to 7762 crores in the corresponding quarter lasi year.  Segment Result was alsohigher at <8 crores as compared to fS Crores in the corresponding quarter last year.

While the turnover in international business was higher. domestic projects did witness some
Wow down in execution. resulting in drop in turnover. The margins continue to remain under
pressure, especially in international business due to cost overruns on the projects.

Engineering Products and Senica- Segment Revenue and Result were at 7114 crores and
f21   crores  respectively.  as  compared  to  f120  crores  and  718  crores  respectively,  in  the
corresponding quarter last year.

Unitary Cooling Products for Comfort and Commercial use: Segment Revenue was
higher at 7257 crores as compared to f211 crores in the corresponding quarter last year.
Segment Result was significantly higher at f20 crores  as compared to f6 crores  in the
corresponding quarter last year.  Ihe Company continues to retain its market leadership in
room airconditioners and is No.1 at Multi-Brand Outlets. based on GI·-K Nielsen Retail Audit
findings.
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Six Months ended 30   September. 201;d

The Consolidated Sales/Income from OpeTations for the six months period ended

30a  September.  20 12 was higher  by  13% at f2772  crores    as  compared  to 72448 crores.  in

the corresponding period last year.   Openting Profit was also higher by  10% at 7156 crores

as  compared  to  7142  croms    in  the  corresponding  period  last  year.    1-he  Company  had  last

year in May 2011. transferred its Materials Handling business. resulting into a one time

exceptional income of f79 crores.   Due to this, the Profit before lax and Net Profit was

higher at 7249 crores and rl74 crores respectively last year, as compared to  171 crores  and

T 122  crores     respectively  in the current quarter.     Consequently.  the  EPS  (not  annualized)
+ th

stood at f3.69 as at  3(P September, 2012 as compared to 75.25 as ar 10  September, 2011.

(Face Value per share ofil).
i

1

1

Issued by:

B.N,Garudachar Rediffusion Dentsu Young & Rubicam Pvt. Ltd.

General Manager Prasanna Kotian (Mumbal) - 9833259603

Corporate Communications Amrita Thukral (Delhi) 09560022152

Mumbai
Tel:66656280/1

1

1

1
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lowe 3.27th  32}nd Fluu,
1:,dlabulls FIna,Ke Centre
ElphiilsIone Mill Compound
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Elphi nstone  W,   Mumbdi  =  400013
Mdia

Tel .91 {22) 6185 4000AUDITORS' REPORT Fap -491 (22) 6184 4501/4601

TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1

1 1.   We have reviewed tile accompanying statement of Unaudited Consolidated Financial
W

Results of- T'OLTAS LrMITED (-'the Compan<') , its subsidiaries and jointly

l

controlled entities (the Company, its subsidiaries and jointly controlled entities
1

constitute -the Group'-) and its ehs-e of the result of the associate company for the
quarter and six months ended 308 September. 2012 (-the Statement"), This Statement
is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results
based on our review.

2.   We conducted our review ofthe Swement in accordance with the Standard on Review
Engagements (SRE) 2410 -Review of biterim Financial Information Performed by the
Independent Auditor ofthe Entity-7'. issued by the Institute of Chartered Accountants of

1

India.  This Standard requires that we plan and perform the review to obtain moderate
assurance  as to whether the Statement is free of material misstatements. A review is

1 limited primarily to inquiries ofCompany personnel and analytical procedures applied
to financial data and thus pro ides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an opinion.

3.    The Statement includes the results of the following entities:

1 N•me of the Entities
Subsidiaries:

--

i)       Auto Aircon (India) Ltd.
ii)     Simto Investment Company Ltd_ (upto 315  August. 2012)

iii)      _Eohini Indust ial Electticals Ltd,
iv)    . I:nivcrsal Comfort Products Ltd.

l

1

i v)      Weathermaker Ltd., Isle ofMan
i vi)   ; Saudi  sas Company for Egglneering ServicesW.L.L., Saudi Arabia -

1

l

vii)      Vollas Netherlands B.V., The Netherlands
Th

viii) Voice An ]les X V.7 Nethedmids Antilles (upto 14   September, 20.12)
ix)  ---I.lhuksh Voltas E igineering Se ices & Tra #lg L.L.C„ Sultanate of Oman
x) -   i  Voltas Oman L.L.C., Sultanate of Oman

4 - Joint Ventures:      -
xi)   1 Naba Diganta Water Mnns'gement Ltd.

xii)     Uni -ersal Vokas L.L.C. United Arab Emirates

xiii.)     Universal Weathermaker Factory LL.C.- United Arab Emirates

xiv) Olayan Voltas Contracting Company Ltd: Saudi Arabia

 _ Er)       Vokas.Qatar WLL (iocorporated on 2-  April_ 20 1 D. Oatar
Associate:-.+

 
xvi)  1 L'ottas Material Handling Private Limited. _

1

4.    The Statement  reflects the Group's shaxe of Revenues  of 75.045  lakhs and Profit after
+4

Tax of Z285 lakhs for the six mon$hs ended  1,1   September. 2012 and total Assets of
.J
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110,461 lakhs as at 30ib September, 2012 relating to six subsidiaries whose results
have been reviewed by other auditors. The Statement also reflects the Group' s share o f
Revenues off9,516 lakhs and Profit after TA offl 126 lakhs for the six months ended
308 September. 2012 and total .Assets of <13,603  191(hQ as  at 30    September, 2012th

relating to four joint ventures whose results have been reviewed by other auditors.
Accordingly: our assurance on the State:nent, in so far as it relates to the amounts

included in respect of these subsidiaries and joint ventures, is based solely on the
reports ofsuch other auditors which have been furnished to us.

5.   The financial results of two subsidiaries which reflect the Group' s share of Revenues
of F76 lakhs and the Company's share of Profit after Tax of f7  lakhs  for the six
months ended 301h September, 2012 and total Assets of r3,853 lakhs as at 308
September, 2012 have not been reviewed by their auditors. The financial results  of one
jointly controlled entity which reflects the Group's share of Revenues of r50 lakhs and
the Company' s share of Loss after Tax of f47 taos for the six months ended 30m
September. 2012 and total Assets offl,373 lakhs as at 306 September. 2012 have not
been reviewed by their auditors.

1

6.   Based on our review and read with our comments 21 paragraph 4 above and subject to
our comments in paragraph 5 above, nothing has come to our attention that causes us

to believe tliat the accompanying Statement prepared in accordance with the
Accounting Standards referred to in Section 21100 of the Companies Act, 1956 and
other recognised accounting practices and policies. has not disclosed the iniormation
required to be disclosed in terms of Clause 41  of the Listing Agreements  with  the

1 stock exchanges, including the manner in which it is to bc disclosed, or that it contains

1

any material misstatement-

4

7. Without qualifying our repo« we draw attention to note 2 of the Statement with
respect to uncertainties related to variations. claims being negotiated and costs to

come with regard to a major project

8.      fbrther.    s#·e also report   thai   we have traced the number of shares   as   well    as   the

percentage of shareholding in respect ofthe aggregate amount of public shareholding

1

and the number of shares as well as the peremitage of shares pledged/enczimbered i%,
respect of the aggregate amount of promoters and promoter group shareholding in

1

terms of Clause 35 of the Listing Agreements md the particulars relating tc, the
1

undisputed investor complaints from the details furnished by the Managernent.
1

1

For DELOIT-rE HASKINS & SELLS

11

Chartered Accountants

(Registration No. 117366W)

E  .f-    1,4
2

i

B. P. Shroff
(ParlIter)

(Membership No. 34382)

#1IUMBAI54& November. 2012
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VOLTAS LIMITED
1 Rs. in Lakhs

-

Consolidated Statement of Assets and Liabilities As at 30.09.2012     As at 31.03.2012

A   EQUITY AND LIABILITIES

1 Shareholders' funds

(a) Share capital 3307 3307

(b)   Reserves and surplus 156958 144477

Sub-total - Shareholders' funds 160266 147784

1282 1701

1

2 Minority Interest

3  Non-current liabilities
(a)  Long·term borrowings

745 763

(b)   Deferred tax liabilities (net) 197 190

(c)   Other long-terill liabitmes 3284 2033

Cd)  Long-term provisions
9044 8597

Sub-total . Non.curwrit liabilities 13270 11583

4 Current liabilities
29240 21581

(a)  Short-term borrowings

 3

(b) Trade payables 135019 147299

(cj Other current liabilities 67380 66602

Cd) Short-ternl provisions 15227 19306

Sub-total - Current liabilities 246866 254788

1

TOTAL · EQUITY AND UABILITIES 421884 415856

1

B ASSETS
1 Non-current assets

(a)  Fixed assets 21231 20500

(b)  Goodwill on consolid on 8819 8895

(G)   Non-current investmenfs 7234 8827

(d)   Deferred tax assets (net) 3123 2615

(e) Long-term loans and advances 15225 11566

<19    Other non.current assets 10259 12026

Sub-total - Non-current nifets 65891 64429

2 Current assets

Ca)   Current investments
21756 22334

(b) Inventories
85320 83340

(c)  Trade receivables 115718 116680

(d)  Cash and cash equivalerits
24722 27105

17972 20892
Ce)   Short-term loans and advances

(0 Other current assets 90305 81076

Sub-total - Current assets 355793 351427

TOTAL- ASSETS
421684 415856

1

2
j .7

3.Emete 1301mmMkikes 322--er-
1 ':c !25  -3.:e A *Ih -,SC r D- R-h===hebAmbedlka- Riu.ad C-         .2.- · · ,#---;2' 46.0 233
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VOLTAS UNQED

CONSOUDATED SEGMENT NFORMATION  FORTHEQUARTER AND S:X,IONTHS  ENDED  30TH SEPTEMBER,  2012
1

(Winlakhs

9/=/11Particulars OMer Quarter
./ime Si. mo:lth.       Six months      Year ended

ended endid enCed endcd 31.03.201210,011#1         X106-2012          *,09.2011          JO.09.2012         30.09.2011           (Audited)1. Segment Revenue
a)  Segment -A( Electro . mechanical Projets and Ser ices ) 77760 74130 76232 151890 143920 318321
b)  Segment -8( Engineering Products and Ser*:ls ) 11353 10655 12022 22048 21747 41211

c)  Segment -C( Unitary Coolir g Products kx Com»t and Carnmercd .se ) 2%97 75438 21101 101135 77354 153880
d 1 Others 1232 1036 867 2268 1844 4271
Less :Inter segment revenue

7Z 102 29 174 97 181

Net Sales / Income from Operations 115010 151157 110193 277167 244768 517502

2. Segment Results before Onerous Contract and  Ge ional Uems
a)  Segment -A C Electro - mechanical Prgiects 2*0 Se,79,25 ) 81S 3324 498 4139 3596 17243

b j Segment ·B( Engineering Products aMd Services ) 2118 1938 1778 4056 3479 6869

c )  Segment - C ( Unitary Cooling Prod.Gt$ For Comfort and Com :CBal Kise) 1593 6321 814 8314 6977 12983
1

d I Others 84 29 (72) 113 117 415

Total 5010 11612 2818 16622 14169 37610

Less   i, 0th  unallocable expenditure Mt 4 ur,94'x e '11-vine
:        1209

709 2062 1555 3142
4543) (1254) (998) 116321 (25911

Profit before Onerous Contmet Ereeption# Itarns and Tax 4612 10948 3363 15558 14246 36959
1 Onerous Contract (Refer Note 2 of Results) (27663)

Exceptional Items - Net 1454 111 2498 1565 10645 12617

1 Profit from Ordjnary Activjtles before Tax 6/*6 11067 5861 17123 24891 21913

3.   Capital Employed
a)  Segment .A C  lectro - mechanical Preject* and Se•*1;E 5 3 53320 101436 71231 93320 71231 77794

b)  Segment -B( Engineering ProduCts and Ser, es k 9635 8458 10138 9535 10138 8442

e l Segment -C{ Uniury CoeliN products for Comet md Commoid,1 -0 1 23366 2972 34061 23856 34061 19027

d ) Others 1551 1974 1428 1551 1428 2404

e) Unallocated 33176 42379 38547 33176 38547 41818

Total 161&48 167218 155405 161548 155405 149485

Notes:
1.   Segment 'C'  is  seasonalin  nature with sales veing Nghles: illhe imit qi=fi.
2. Segment Results after Onerow$ Contract and ExcepSesal mems < f in Mkhs )

Segment · A 806 3319 498 4125 3596 (10420)
Segment - B 211$ 1838 1778 4056 3479 6889

Segment · C 1$93  321 614 8314 6977 12983

Others 84 29 (72) 113 117 415

wn"omted Income / (Expenses)· Net 1918 669 3752 2577 12277 15208

Interest
(853. (12093 (709) (2062) (1555) (3142)

-ra i 606& 11057 5861 17123 24 91 21913

< 3

1.Y a  ,
D-

Scrpc:rate Communicaboi-SC,eperret

Tel 91 22 68656280 66655281 Fe 912266656288 '/%0),te wx,•1.voltxs.scrr
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VOLTAS LIMITED

Notes:

1

1) The Company has opted to publish consoi dated f:nanc* res#. porsmmb op 07 made a  Ne as Fer Cla-zae 41  cf tne #Eting Agreements.  The stand-alone hnanclal re$wksare available on lhe Compantrs wea$(e ·,dz.w·vw.votifcaM Meld wn *c wgbs as d BSE #-w.bsebidia££#) airld NSE :4<9· nseindia com).

2)  During the previous year there hed been a sts·11%*nt **3m pswidoll m the mviwl,d wsts d a rBF Mloa =id the CBmparly had accounted tor the same in accordance with
tho requirements of Accounting Standarc (AS 7).  Hc,*eller  fezeSAM*$ e=t Elle 18 *e eff<,81 f:,t,m of :Ile ·ties©,1 ir,d *vilg' proJect. changes in design being made by the
client and delay in completion op the Mioject  The Cerlifi  · is  A--k mo r< ele prc#Dct :mid & p-aset·% 01' 9,e ¥tew t=t adequa:* proy,$1011 has been made alter considering
the further upward revision in cofts anel venatrs *1  44*1 Zeing n pt KL

1 3)  The Company has on  31 M AVQVM. 2012 transferred  * AEVI# *Ive#'4419 095.57%1 0 S HI,D 11 s:rnet C(Art/MY Lbtlited (Simto) for a consideration  of   Z 2968 lakhs. Simto h88
ceased to be a  subsidiary of the Company effec=fie mat ds£

4) Exceptional Yterns - Nct

(a)        For the Quarter ended 30th Septerrber.   201 2    (94=arter er-ded  3Ce,  Se,Viriter,  2011)  a mpwises:
Profit on sate of propedles j autrender of te,lang relS . r 213 12185  13 74·98 bkh*1 PIrl m K eln,ar 9 2 1,tlidiary company (Simto)  - 1 1435 laklls (Nil)   and Cha,ge el
Voluntary Retirement Scheme / Early Setr#TA, S=herie - f 9 Whs M.

(D)      For the Quarter ended 30" June,  2012 0rftp-le  ·
Profit on sate of propertes ·  2118121(hs ar,d  Chal[ge of " clluitary Retketrilel,Ii Scherne J Eaty Sepailit,1  8:herne -F:lakhs (1,1,1)

M      For the six mobtrls er,ded 30  September. 2(12  (six miriam *Wed 310  Seole-f. 2011) ecf..,Krees
Profit on sale of properties / su:Tender o: tal·leney figults · P· :4 4 *abgs  <E Z710 Igulal  Prcialll fposali of a swosidialy company (Simto) -7  1435  Eakrs (Nil),  Profit on transfer
of Materials Handling  business - Nil  9 7936 latis) ald C {ar:gB gf Ve . M,V Rdituacri Scheme f  24 $wafabx se:eme    f  1 4  lakis (Nil)

(d)     FOr the year ended 31" March, 2012 c© prses
Profit on sale of properties / suffender of tenafy 47!5 - f 4550 1*1'1$, PAN al W#*e d 1 ;E<' s lismdJ*g Musness - E 7.935 lakhs. Provision for diminution  in value of

i

investments written back -7  141  12*hs and Chage Di Vek 112 1!1 Rebrl,le,1 S  12 / Eady SLmaD# Stler.le-<9 bkhs

5) Information on Standalone Financial Resw:ts (/ in lakhs
8'.4/ir Or*mier Quarter Six months Sit mortthB Yearended

/1,d/Mi ended end# ended ended 31.03.2012

25%#2 30.OE_2012 30.09_2011 30.09.2012 30.09.2011 (Audited)
Net Sales / Income Kom Operations 110750 167442 103827 278192 241619 516072

6353 '32UE 88Z8 15562 24183 20735
Profit before Tax
Net Prolit aller -Taxt 4754 6*M 2066 11195 16826 15187

8)  The  Company has on 2  November. 70 12 tra.,A'.eeed As exele 3,ef maratiokke m vd£35 &§ 111¥ Hatijag  Plwate Limit   1™H) Tor a consideration W   r 5800 lakhs in favour

of the other eXiSti ng  shareholder,  hoi ing  ba,an,e  66%  $1 :Ell,alp  -m  VW

7)  The above  reaults t,ave been reviewed by the  Board ALaCE*Firete ad anpl·g  07 me Boerd gf DeeHets at its Mes,Dng hed  on   531  Novcmbef. 2012.

B)  The Statutory Auditera e the Company have ce'lt ed 2 -]11:611Bd R*,24 0( bar,124 &48,Ycia] imras

9)  FigurcG for previous period have been fegrcuped. v,*i efae- reowially.

Fer a*don behalf 04 the Board of Directors

4- X
 ¥B  36#
Ikrogg DII,edv

r·llumbai.  Sth Novernber. 2012

1

1.t f'11
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1

1

3

1

Sc·c·c- 'te Cornaluril//Or· S 9--/·'t-,5-t
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Deloitte 19\1
: Wnered Aa:ountantjHaskins & Sells Tower 3,27IM · 32nd FloorMidiabujls Finance CenMe
Elphinstone Mill Compound
Ser,agati Bapat 1\'lerg
Flphinsrone (W), tvlumbal · 400 013India

leI· 291 (22) 6185 4000
Fai  +91 (22) 6185 4501/4601AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF1/OLl'AS LIMITED

1.   We have reviewed the accompanying statement of Unaudited Financial Results ofVOLTAS LIMITED (-the Company') for the quarter and six months ended 30thSeptember. 2012 Cthe Statemenr). This Stalement is the responsibility of theCompany's Management and has been approved by the Board of Directors. Ourresponsibility is to issue a report on the Statement based on our review.
2.  Wc conducted 01Ir reView of the Statement in accordance with the Standard onR eview Engagements     (SRE)     2410    1 eview     of    Interim     Financial     InfonnationPerformed by the Independent Auditor of the Entity" issued by the Institute ofChartered Accountants of India.  This St,u,and requires that we plan and perform theIrview to ( btain moderate assurance as to whe(her the Statemellt is free of materialmisstatements. A review is limited pimaidy to inquiries of Company personnel andanalytical procedures applied to financial data and thus provides less assurance thanan audit. We have not performed an audit and accordingly. we do not express anopiniinL

3.     Based on our review conducted as stated above, nothing has come to our attention thatcauses us to believe that the accompanying Staiement, prepared in accordance withthe Accounting Standards referred to in Section 211 OC) ofthe Companies Act, 1956and other recognised accounting practices and policies. has not disclosed theinformation required to bc disclosed  in tams of Clause 41  of the  Listing Agreementswith the stock exchang« including the warmer in which it is to be disclosed or that itcontains any material mi«tatement

4. Without qualifying our report, we draw attention to note 2 of the Statement withrespect to uticcrtainties related to variati0136 / claims being negotiated and cost tocome with regard to a major project

5.  Furiher, ve also report that we have traced the number of shares as well as thepcrcentage of sharehol(ling in respect of theaggregate amount of public shareholdingand thc number of shares as well as 1110 perventage of shares pledged/encumbered andnon-encumbered in respect of the aggregate amount of promotes  and promote:r groupshareholding in terms of Clause 35 of the Listing Agreements and the particularsrelating to undisputed investor complaints from the details furnished by the
Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 11 7366W)

9  -f.      16*
B. P. Shroff

(Partner)
i :  'A•- '>Al©-'1
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VOLTAS LIMITED

l

I

VOLTAS Lfilmm
R.r"",4 0-0- 1 ¥0=l illiil-*-,=' .4/Ii/I*/--=-li, */elill,=-*/=' Ill

7.= Is-21*4**al  hz  1-224641 2 1

u nud ted Fklarm/  Re**$ for :01* *-ter and sa mo Iths er,ded 30th September:  2012

PARTI (Pi' 1/kh,)

ST Pi„tiswta,= G.=rter          Six months        Six months        Year ended
No. EIS. *.4.d ended ei,6*6 31.03.2012

30.09.2011 30.03.2012 30,09,2011 (Audited)

1.       Income Trom Operaoe,4
a    Net Saies / Income fron. CoerG-*(*de,=558 Ct#) /107501 ' 167442 103527 5 27 192 241619 519072

38 | 223 261' 604 426 904
b Other operating Income
o.  Total inGome from operazions (182) :/ . b)   OW j 163865 103888 278798 242045 516976

2. Expenses

a.  Cost of materiab dMsumeC 62397'       1*429       51ogi /29816 112949 249132

b   PufalaSe Or StOCK-b>*act 31 57 53775 12819 83332 69442 142717

c.   Charlge  ir, invelrolles of frli=hed goods. W:3rk-5,·pl·dgia ald 5 0284, 62103) 4452 7210 · 1789 3208 (1953)

tiade
14&03 19/ 1354 i 29838 27071 55197

d.  Employee tenefns «*r,se
9   Den,Blion and amor,Mun expl,ls,3 594 5,8 717 1192 1658 2857

9603 14433 8611: 24035 19828 41687
f.  Other expe#ses

1.Mi 1613601 104025 1 270001 234156 489637
g· Toral 5.prrses

3.           Profit / (loss) from operation5 betore ettl ,uz tp;/ t: m s  240 6306
(12) i

8795 7889 27339

exceptional item$ (1 -21
4 Olhef income

1756 1 3Bet 4089 p 5617 6958 11081

6         Pront from ordinary actites befcf, iii.=* c=ds 663 emee*id ki,4 424 1 Icl/6 3931 14412 14$47 38420

(3 44) -

675 £88 601 1743 1309 2590
6 Finanre Bcs#

1 Profit trom ordinary actraies E.Er  ,irs cr.k h.  8%,ge eremani BSTJ 9095 3330 12669 13638 35830
7.

Roms (5 - 6)
1

(27663)8.  a   Onerous contract (Note 2)
8   b   Exwp....1 a.05 (Mee 4 j 1102 111  

2498 , 2893 1       10645 12%8

9.        Profit trom orclinary #Zies beCR t= [7 + 8112--b13 02 5209 |         5828 1        15542 | -       24183
20735

/0 Tb expenses
:559 2208 1772 4367| 7557 5548

11 Net Profit frOm 01*lwy actides gfler tzi B - Mil 4794 f.*31 «*6 '       11195 | 16626 15187

- 12-        Paid Up eqlity Snam Wpaa; amI 3:337 3307 2        3307   3307 3307
(Face value r 1/ eaoh)

13
Reserves exduding Revakiatip Frgfiws <4 pe kiMble malt d 133059

previous accounting yea )

14.       Basig and Diluted Eam ngs per shzre (2)  0 12 arrmnatedli) 9.45 9 93 7 22' '3.38 1.02 4.59

i

PARTII „

A  PARTICULARS QF SHAREHOLDING
1 Public shareholdlng

Number of shares 2111,31.250  2111,312m 22,98.72.503 i 23,11.31,260 22.98,72.503 23.11,31.260
- Percen:agc of sharehortng

Gaps S 85 89471 69.85 60.47 69.85

2     Promotem and Premoter Grow 8-49.d %

a.  Pleaged / Encumbesed
Mi Mi N"· Nil Nil Nil- Number ot Shar%

- Percentage of shares (2  2 % 04 2  Mi t=it,Nip oe  Por, c- ad Mi Ag ta Nu Nil Nit

Memoler group}
- Percentage of 5hares (84 81 % 45* 4£68118 Se C pm d be C lw'1113 Mi . NZJ Nil Nil Nil

1

b. Nomeiumbered
- Number of share$ 931,53,4181    2,57,53,4ao 10.10.·.2.227 '  9,97,53,480 10.10.12.237 g,g7,63,480

- Percentage of shares (83 8% of *IM *cla,witaid**Bm,wagg/1 100 03 /00.001 120.00· 100.00 100.00 100.0'0

promet= group)
- Pe rcentagc of s #res (as a #: af * 1481 grie cgre.,1 cl ae &*14,4 1015 37.10           30 53           30.16            30.53

30.15

Partky,ari au.I-
Ii'-

n//-2/13
B   -iniafmatlon on Investors complits for the 1,7.* 28£d *1611 SIp leimbir.

2012

Pending at the teginninc 01 the QUE,ME El

Received dunnb me quarter 5I

Disposed of durii,0 the gr#ve 5

ReinainIng unrejolvect at t: c  thd of 58 giwid i
1

S.ks.:ate ComvKimetam)€1'32-   'ry

1

\  ri
k TE -- :Se 2 ·it- F CTT DI E=1  besa#lebjP linbedlk r Rcac Chili. - --.-  '.·.-·-·LE' TZD f-;3

tt*=R-=. LESS6257 FS#9'1225€51ErZE#   ens  e        .2 --E '.J
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VOLTAS UMITED
I

l

1

VOLTAS LIMITED
Rs. in Lakhs

Statement of Assets and Liabilities As at 30.09.2012     As at 31.03.2012

A   EQUITY AND UABILITIES

1 Shareholders' funds

Ca) Share capital 3307 3307

(b)   Reserves and surplus 144295 133059

Sub-totil - Shamholders' funds 147602 136366

2  Non.current liabilities
(a)   Other long-term rabilities 1769 1916

(b)   Long-term pcovisions
7766 7435

-

Sub-total - Nor:current liabilitie$ 9535 9351

j

1

3 Current liabilities

Ca)  Short-term borro ngs 24454 17779

(b)  Trade payables 134587 135223

(c) Other current liabi[iti# 52232 61191

(d)   Short-term provisiois 13628 17420

Sub-total - Current liabilities 224911 231613

TOTAL - EQUITY AND LIABIUTIES 382048 377330

B ASSETS
1 Non-current assets

(41)  Fixed assets 16641 16798

(b)   Nor!-curreii investments 24188 24607
1

M)   Deferred tax assets (net) 3123 2615

(d)   Long-tenn loans and advances 13445 10780

i Ce)    Other non-current assets 9301 10358
2

Sub-total. Non-current assets 66698 65158

1

2 Current assets

Ca)   Current investments 21756 22133

(b) Inventories 79510 75377

(c)  Trade receivables 100441 100731

(d)   Cash and cash equivalents
13616 20538

(e)   Short-term loans and advances 18766 19715

(0    Other current assets 81261 73678

Subdotal - Current asets 315350 312172

382048 377330
TOTAL-ASSETS

6,

1    r

2

VaXEs  0 6
Te   6 1  22 66658282 68656281  Fax 91 2266856288 webs-ke wr#w vottas Gc:T:

1 0 fneth,nr JE
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VOLTAS LIMITED

VOLTAS UMITED

SEGMENT NFORIIATION FORTI·E QUARTER AND SIK MONTHS ENDED JOTH SEPTEMBER. 2012
j

1 fialak,$ 1

CEN=             Cist.f Quarter Sii n#onthS     Six monthi     Year *ided
P.«wl#.¥ ./"b.d C€:ded ended ended ended ·31.03,2012

N.C8 20[2 4.06.2012 30.09.Z011 30.09.2012 30.09.2011 (Audited)

1.  Segment Revenue
3)  Sogment ·A C Ele tro· mechanica  Pr*cl and Service:) 67910 698(1 69641 137718 131160 295651

b)  Segment ·8( Engineering Preduct; amd Sgrvic,1 1 11394 10655 12022 22049 21747 41211

c)  Segment -C( Unitary cooling P/,5<6.25 k,f Ca,1/4/ ad Caom,91*1 - b 31518 87081 21993 118599 88809 179391

Less : Inter segment revenwe 72 102 29 174 97 181

Net Salej / Income from Operations 1 750 167442 103627 278192 241619 516072

1

2. Segment ReS u I ta before Onerous Corrtragt and EL  -4

a l  Segment -A{ Electro · rneehanica] Pr*cli /nd Sisvir#) ST 3053 446 3120 3008 17968

b)  Segment -E l Engineering Products and Services 1 2118 1938 1778 4056 3479 6869

1

c )   Segment · C  1  unitary Cooling Pred,Ina *,r Ca,Ikjit =id C illicii t $* ) 1918 4248 503 5868 5490 9617

Total 3795 9239 2727 13034 11977 34454

575 1068 601 1743 1309 2590
Le$18  1. Interest

il. Otner w nandeable ex per· dih r* fbet af op=il, 911* zlnaj (511 (927) (12041 (1376) (2870) 139661

Profit botore Onerous Contrlet. Exceptional 1*,8 jad Tix 3571 9098 3330 12669 13538 35830

OnerouG Coritract (Refer Note 2 61 Re EB) (27663)

Exceptional Items - Net 22 111 2498 2893 10645 12568

Profit from Ordiniry Activities befori Tz£ 6353 9209 5828 15562 24183 20735

1.   Capital Employed
a}  Segment.A< Electm · n,echanical Pru*t, *M Servi,5 3 23773 85574 67346 79773 67348 62019

b)  Segment -9 1 Er,glneering Preduets aid Ser,§ces 1 9535 8458 10138 9635 10138 8442

G )   Segment - C  (  Unitafy Cooling Pm#E/Mt, 0or Ca ,rt ind C  ,-c al eme ) 1874 (59571 27713 13574 27713 13754

d ) Others 055) lEs} 155) (55) (55) (8)

0 ) Unal]ocated
4*575 55882 48761 44675 48761 52206

Total 147602 142902 143903 147602 143903 136366

1 Notes ;

1

1.   Segment'C' ia aeasonal  in  nature witb s#,$ #089 0 pest in ehs liuqi,301*

2,  Segment Results after On era us C entract I# Extep,bonal 128= I r in lakhs )

Segment - A 55 3048 446 3106 3008 (9$95)

Segmqnt · B 2112 1938 1778 4066 3479 6869

1610 4248 503 5858 6490 9617
Segment - G
Unallocated Irdame / (Exper·lies) - Net 3242 1041 3702 4285 13616 1 G 634

967% (10681 16011 (1743} (13251         (2690)lAte re et
-TOME 6353 9209 5823 4/2 24183 20735

3

9
1 1/
1 1
1

1

Scriolde Comm,„.ir cal Pra 26;arriair
-- ---

Ab,4.as 'i--:-  ·'  4:n r'ocr 3- 82#=A=,11 Ambe4ar E saz Chir:ch.r c.·    4,· umbal 4.-1 :Jo
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VOLTAS LIMITED

NOTES:-

1)           The Conipar,y has opted :O publisM consollisted flridal matil#. plziIA;*FO*Ollmdm all<£Ul#; p  C al= 41 0 1/8 Lirg AgreementS.   The consolidated financial re8ulls
are available on trle Company·s wkske Viz -Jigr pti,M.Hi,= 202  X k we£SiM ki 858 f.,IW:.bfamilia-Li;Mt Ed BUSE Iwwq.1'[Seindi J com)

2) During the previous year there had bew J Sigif.Caff 1.1;Aed 27 #Bali IMBW cal/* d a Ad. 10** 241 218 Company had accounted for the same in accordance with the
requirements of Accourting Star dard (As  :). However.    ·            ·  -     mist *1  b li E [¥*Mizee *feme'*44 *0 2051  proje. Wanges in design beirtg rnade by the clierlt and
delay in completion of the project. The Comparly = dosely <15 0    iwi   0,*,401 4 *4'02  Wi teQ *ae Fowision Ms been made aner conslaering the lurtrier
upward revision in costs and variation$ aed dens be 

33                Tne  Company  has  on  31 st Auguml,  2012  DRTEk,Tpd  ib uerc   12*arlill  BES7%) In SRID  A,*r-ex    :Idat  (Stv)  for  a  eousiderat,on  of   p  2868  lakhs.  Simto  has
ceased te be a subs,diary of the  Compwg efrectwe that dattn

4) EXCeptional Itemi - NBI

(a)    For the quarter ended 30" September. 2012   (FF.*,er efed 374 Se#lemen, 2011) e=Ill,Ses:

Profit 61'1 sale er properties / surrendef ar zers,cll r,gl·($,. r 2* mija  0 2498 blhil. PliR C# 302 4 ta,Bs da al :  y Hkntany (Stmlo) - 7 2763 lakhs (Nil) 61111:1 Charge or

Volunlacy Retirement Scheme / Early Sepambon Ekt**·79 INis 0*)

(b)   For trie quarner en),34 30' Jvne, 2012 cam»es :

Profit or, sale of properties -7 116 11,-hs  ard Ch*te ef *51.1177 R W,#212 Sall 9 24 Ss,iriean St:# ·2 -f S iaeS.

(c)     FOf the gix months ended 30' septemDer. 2012   (50 819175 *1£d 37/ Sallmiti, 2 llb es,Ilpnres:

Prgfit on sale of properties / zurrender of tcr,arg rigem - E :44 W#•s  (E 2710 wh). Pwami  16 el[ sh=as at a glblseiary c=riparty (Simto)   - 7 2763 lakhs (Nil). Prom or, transfer of

Materials Mandling busincia - Nit 0  7935 laels) =DO=98 gr 'i,E*11,4 Ral,intaili,* / E=1, Seper,In, Se-er= 4  14 lekns (Nill.

(0)   FQr the y#r ended 31' Maroh. 20:2 comF'*as :

Profit on sale of propertieg f guITendef d retrancy ri MS - r 4501  1 ki , PIC  €111 *laiW 4 ilailar,15 H,Indig 0..311858 - E  7535  takh..  Provision tor airnirlition  in value of

investrnents written back -7  141  12#11$ ard  Charge of V **p/5/1 R 51** SdaIR,1 E/1  Seg=lanlrxi SM,#im·$5 186#5.

5)                The  Compatly  has on  2-  Nave,nber.  201 2  Irarsferr d  it= <tie  341% 41721,waif b vu*#  i,227*  01*14  Pft•Ma  L.r.wte<  0.,MI·f)  far a  consideratia,  ef   7 5800 lakhs in faveur 01

tile other existing shareholder, holding balzee 66916 sh*,5211#-IL ki WH.

6)           The above results have been 1*vie e<j by the Easfu Await refE,Emetife =d ap#i,wadly *1¥ 8*d# Alf Dtitil  * ts 16*e g held e   5' Novembef. 2012.

7)            Thc Statutory Auditors Of the Comparly nave gruitt a blrel RENieq d It tifia# Blli,MEA  rESUR: -

4

8)            Figures for previdua Benocl /yeaf have Mee:, regr:*41. WMEE,11,/ MliSS,Cy.

Fer ard en t,h/// d the Board d Directors

r
LL »

4 +

-1
Bian*e Okedz:T

Mumbal,  5" Novembct. 2012 4
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