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YOLTAS LIMITED

5™ November, 2012
BSE Limited \-/’cz:’?@aﬂonal Stock Exchange of India Limited
Department of Corporate Services Listing Deparment
Phiroze Jecieebhoy Towers
Dalal Street ce: All other Stock Exchanges
Mumbai 400 001 | (Together with a copy of enclosure)
Dear Sir,

Sub: Unaudited Financial Results for the Quarter/Six months
ended 30™ September, 2012 — Publication thereof

We take reference to our Jetter dated 22™ October, 2012 on the above subject.

3 At the Board Meseting held today, the Board considered the Unaudited Financial
Results of the Company (Stand-alone as well as Consolidated), including Segment
Reporting for the quarter/six months ended 30" September, 2012 and approved the same.
Three copies of the Resulis (Stand-alone and Consolidated) includmg Press Release on

Consolidated Financial Results are seat herewith, for vour information and records.

3. The Statutorv Auditors have conducted a *Limited Review” of the aforesaid Financial
Results (Stand-alone and Consolidated) and their reports are enclosed.

4. As the Company has opted to publish only Consolidated Financial Results, the same
would be releasced for publication in the newspapers. The Financial Results (Stand-alone
and Consolidated) wonld be uploaded on Company s website @ www voltas.com.
Thanking you,

Yours faithfully,

: -3_7'1_.‘;. ok
A
Enc. L_JMM-
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VOLTAS LIMITEL

For immediate yse

Now_:qlbqr 5, 2012 R:Ium.!rai: The Board of Directors of Voltas Limited, the global air
condm.omngﬁ and ¢engineering §enices provider of the Tata Group, today announced the
Unaudited Consolidated Financia] Results (including the Consolidared Segment Report) for

the quarter ended 30™ September, 20172

FROM + WOLTAS LTD COMM FAx NO. @ 9122 66656311 Mo,

Voltas’ Q2 Consolidated F inancial Results

Consolidated Results:

The Consolidated Sales/Income from Operations for the quarter ended 307 September, 2012
was higher by 5% at T1160 crores as compared to ¥1102 crores in the corresponding quarter
last year. The Qperating Profit (Profit before Exceptional Items & Tax) was also higher by
37% at T46.1 crores as compared to ¥33.6 crores in the corresponding quarter last year.
Profit before tax was ¥61 crores as compared to ¥59 crores last vear and Net Profit after tax
and Minority Interest was at 43 crores as compared to 42 crores in the corresponding
quarter last year, Earnings per Share (not annualized) was at ¥1.30 as compared to ¥1.27 in
the corresponding quarter last vaar {Face Value per share of 1),

Consolidated Segments:

Electro-Mechanical Projects and Services: Segment Revenue was higher at T778 crores as
compared to ¥762 crores in the corresponding quarter last vear. Segment Result was also
higher at T8 crores as compared to 5 crores in the corresponding guaricr last vear.

While the turnover in intemational business was higher, domestic projects did witness some
slow down in exceution, resulting in drop in furnover, The MArging continue to remain under
pressure, especially in international business due to cost overruns on the projects.

Enginecring Products and Services: Segment Revenue and Result were at 7114 crores and
{21 crores respectively, as compared to T120 crores and F18 crores respectively, in the

corresponding quarter last year,

Unitary Coeling Products for Comfort and Commercial use: Segment Revenue was
higher at ¥257 crores as compared to 3211 crores in the corresponding quarter last. year.
Segment Result was significantly higher at ¥20 crores as compared to %6 crores in the
corresponding quarter fast year. The Company continues to retain its market leadership in
room airconditioners and is No.l at Multi-Brand Qutlets. based on GFK. Nielsen Retail Audit

findings.
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Six Months ended 30" September, 2012:

The Consolidated Sales/Income from Operations for the six months period ended
30" Septembet, 2012 was higher by 3% at $2772 crores as compared to ¥2448 crores, in
the corresponding period last year. Operating Profit was also higher by 10% at T156 crores
as compared to T142 crores in the corresponding period last year. The Company had last
year in May 2011, transferred its Materials Handling business, resulting inte a one time
exceptional income of 7% crores. Due to this, the Profit before Tax and Net Profit was
higher at T249 crores and Y174 crores respectively last year, as compared to 171 crores and
7122 crores rtespectively In the current quarter. Consequently, the EPS (not annualized)
sto0d a1 T3.60 as at 30® September, 2012 as compared to ¥ 5.25 as at 30" September, 2011
(Face Value per share of $1). :

Issued by:

B.N.Garudachar Rediffusion Dentsu Young & Rubicam Pvt. Ltd.
General Manager Prasanna Kotian (Mumbai) - 9833259603
Corporate Communications Amrita Thokral (Dethi) - 09360022152
Mumbai

Tel:66656280/1

2.
Corporate CoOMmLIRCENCTIE Depaniment
Voran HFouge A4 Faor D Enhazaheh Ambeckar Road Chmenposl Mumbal 400 033
To; 01 27 G6A55280 RE0SEIAT Fax 51 Z£ RERSAT RS weDals weny. yoIaS. 0OM
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Chartered Accountants

Elphuinstone Mill Compound
Senapatr Bapat Marg

Elphinztone (W), Mumbdi - 400 013

ingha
AUDITORS® REPORT o b1 () s e 601
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Resuits of VOLTAS LIMITED (“the Company”), its subsidiaries and jointly
controlled entities (the Company, its subsidiarics and jointly controlled entities
constitute “the Group™) and its sharc of the resuit of the associate company for the
quarter and six months ended 30 Septerber. 2012 (“the Statement™), This Statement
1s the responsibility of the Company’s Management and has been approved by the

Board of Directors. Qur responsibility is to issue a report on these financial results
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Intenm Financial Information Performed by the
independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personne} and analytical procedures applicd
to financial data and thus provides less assurance than an audit. We have not
performed ap andit and aceordingly, we do not express an opinion.

The Statement includes the results of the following entitics:

Name of the Entities

Subsidiaries:
i) | Auto Aircon (India) Ltd.
ii} | Simio [nvestment Company Lid. (upto 31% August, 2012)
iii) | Rohini Industrial Electricals Ltd
1v) | Umiversal Comfort Products Fid.
) " Weathermaker Ltd., Isle of Man
vi)  Saudi Ensas Company for Engineering Services W.L.L,, Saudi Arabia |
vii) | V. olma Netherlands B. V.. The Netherlands
viii) | Voics Antilles N. V., Netherands Antilles (upto 14” September, 2012)
ix) L albuksh Voltas Engmeering Services & Trading L.L.C., Sultanate of Oman
x) | Voltas Oman L.L.C., Soltanate of Oman
| Joint Ventures:
X1) | Naba Diganta Water Management Lid.
X11) 1 Universal Voltas L.L.C, United Arab Emirates
KIII) Tniversal Weathermaker Factory L.L.C.. United Arab Ermrateq
| xiv) ; Olayan Voltas Contracting Company Ltd Sandi Arabia
xv) | Voltas Qatar WLL (incorporated on 2™ Apﬂl 2012), Qatar
! _: Associate:
Fxvi) 1 Voltas Matcrial Handlmyg Private Limited.

4. The Statement reflects the Group’s share of Revenues of T5.045 takhs and Profit after

Tax of 283 lakhs for the six months ended 30 Septerber, 2012 and total Assets of
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Deloitte
Haskins & Sells

210,461 lakhs as at 30™ September, 2012 relating to six subsidiarics whose resulls
have been reviewed by other auditors. The Statement also reflects the Group's share of
Revenues of $9.516 lakhs and Profit after Tax of 1126 lakhs for the six months ended
30" September, 2012 and total Assets of Z13,603 lakhs as at 30% Scptember, 2012
relating to four jomt ventures whose results have been reviewed by other auditors.
Accordingly, our assurance on the Statement, in so far as it relates to the amounts
included 1n respect of these subsidiaries and joint ventures, is based solely on the
reports of such other auditors which have been fimmshed to us.

. The financial results of two subsidianes which refiect the Group’s share of Revenues

of 76 lakhs and the Company’s share of Profit after Tax of T7 lakhs for the six
months ended 30% September, 2012 and total Assets of 3,853 lakhs as at 30"
September, 2012 have not been reviewed by their auditors. The financial results of one
jointly controlled entity which reflects the Group’s share of Revenues of 50 lakhs and
the Company's share of Loss after Tax of ¥47 lakhs for the six months ended 30"
September, 2012 and iotal Assets of ¥1,373 lakhs as at 30™ September, 2012 have not
been reviewed by therr auditors.

. Based on our review and rcad with our comments in paragraph 4 above and subject to

Our cotnments in paragraph 5 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
Accounting Stapdards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clanse 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains
any matenal misstatement-

Without qualifving our repori, we draw attention to note 2 of the Statement with
respect to uncertainties related to variations / claims being ncgotiated and costs to
come with regard to a major project.

Further, we also report that we have traced the mumber of sharcs as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in
terms of Clause 35 of the Listing Agreements and the particulars relating to the
undisputed investor complaints from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

B[ Lo

B. P. Shroft
(Partner)
(Membership No. 34382)

MUMBAIS™ November. 2012
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Consolidated Statement of Assets and Liabilities

(a)
(b)

{a)
{b)
(c)
(d)

(a)
(b)
{c)
{d)

(a)
(b}
(¢}
(d)
(e)
(0

{a)
(b)
{c)
{d)
{e)
(N

TOTAL -

A EQUITY AND LIABILITIES
1 Shareholders’ funds

Shara capral
Reserves and surplus

Sub-total - Shareholders' funds

2 Minority Interest

3 Non-current liabilities

Long-term borowings
Deaferred tay liabilities (nef)
Other [ong-term Rabilies
Long-term pravisions

Sub-total - Non-current labilities
4 Current liabilities

Short-term bamowings

Trade payables

Other cument liabilittes
Shor-ferm provisions
Sub-total - Current liabitites
EQUITY AND LIABILITIES

B ASSETS
1 Non-current assets

Fixed assets

Goodwill on consolidation
Non-current investmenis
Deferred tax assats (net)
Lang-term loans and advarnces
Other non-curfent assels
Sub-total - Non-current assets

2 Current assels

Current investments
Inventories

Trade receivables

Cash and cash equivalents
Short-term loans and advances
Other current assets

Sub-iotal - Current assets

TOTAL- ASSETS

Rs. in Lakhs
A= at 30.00.2012] As at 31.03.2012
3307 3307
156958 144477
160266 147784
1282 1701
745 763
197 180
3284 2033
8044 3387
13270 11583
29240 21581
135018 147299
67380 66602
15227 19306
246866 254788
421684 415856
21231 20500
gg18 8895
7234 BizY
3123 2615
15225 11566
10259 12026
65891 64479
21756 22334
85320 83340
115718 116680
24722 271058
17972 20892
A0305 81076
155793 351427
421684 415856

2
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CONEOHID
ATED SEGMEMNT INFORMATION FOR THE QUARTER AND 21X MONTHS ENDED 30TH SEFTEMBER, 2012

{ T In lakhs
Particulars Chrtar Cragter Quarter Six months | Sixmanths | Year enged
m::i;: ended ended anded ended 31.03,2012

X L O0E2012 | 30002011 | 30.09.2012 | 10.08.2014 {Budited)

1. Segment Revenue
a) Segment - A { Electro - mechanical Projects and Sesvices
N } 77760 74120 76232 151840 143920 3321

Segment - B { Enginesring Products and

g Serviees ) 11353 10655 12622 22043 21747 41211
¢) Segment - C { Unitary Cocling Produits for Comfart and Commercial m=e ) 25697 75438 24101 101135 77354 153880

d ) Otherg ,
1232 1036 867 2268 1844 4271

Less ! inter segment rovenue
et Salos 1 f ;i - Tz 102 29 74 a7 181
ncome from rations

pe 116010 1BY§57 110193 277167 244768 517502

2. Segment Results befare Onerous Contract and Exceptional tems
a) Segmet - A [ Electro - mechanica! Projects and Services } Bi1s 1324 458 4139 3596 17243
b) Segment . B { Engineering Products and Sarvices } k! 1938 1778 4056 3479 6369
¢} Segment - C { Unitary Coofing Products for Conmiornt amd Commorcial use ) 1553 &2 B14 8314 6977 12983
d ) Others 21 i i) {72) 113 "7 415

Total S04 11842 2818 16622 14162 37510
Less : i_. Interagt ) BS3 129 7os 2062 1555 3142
i, Other unallocable expendintre ret of imafiocable income {553 {543) {1254) {548) [1632) {2581)

Profit before Gnerous Contract, Eveeptior Yems and Tax 4812 18045 3363 15558 14246 3695%
Onerous Contract (Refet Note 2 of Results) - - - - - {27683)
Exceptional ltems - Net 1454 444 2498 1565 10645 12617
Prafit from Crdinary Actlvities before Tax &OE5 11057 BEET 17123 24891 21913

3. Capital Employed
a) Segment - A { Elgctro - mechanical Prijects and Services § Loy, 101435 71231 93320 71231 77784
b} Seament - B { Engineering Products and Services | 9635 8458 10138 9535 10138 8442
¢) Seamant - C { Unitary Cooling Products fiw Comdart 2d Comnnbrebl wha ) ;o0 byl 34061 3868 34981 18027
d) Others 1551 1974 | 1428 1551 1428 2404
e} Unallocated 1317E 42379 Igsa7 e 38647 41818

Tatal 151543 1572138 1558405 1615458 155405 145485

Notes :

1. Segment 'C' is scasonal In nature with saies being highest in the first quarter.

2. Segment Results after Onerous Contract and Excapticessl Bemms {Tin lakhs }
Soomenk s 3319 498 4125 1T (10420)
Segment - B rah b 1938 1773 4056 3479 6869
Soament. € 453 £321 814 8344 6a77 12083
Dthors &d 29 72) 113 117 415
Upallggated income / {Expenses) - Net Tei &4 1752 K77 12277 15208
P @5y (1209 (70%) {2082} (1555) (3142
Total . BIGE 11057 | EEE1 17123 24891 21313

Comporsta Commonicatons Deparmen:

T2

-use & 251 Foor Ot Babasabeb Ambedkar Foad Chinchpoxs Wumbal 400 L33
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Notes

1} The Company has opted ta publish consoiidater framezl nemls, PUTSLETT 1 opdion made Evaiabe &
r H i \ j o5 pEr Ljmes 41 of tne Lishng A t5. The stand-; i
are availzble on the Company's websie viz wayw volas_ com amd o e wobsitos of BSE fwerw bpeimcia o) aod NSS fte nseidigrzz::f h ® stend-slons findncial esuke

2) During tl_'le prévious year there had be:en 2 5UCA e TEWISIon in he extmoded costs of a maer pram and the Commpany had accounted for the same in accordence with
tho qumremam%. of Accounting Stancarc (AS 7. Howevar u‘n&mhﬁ umst e i the esrmpler “artre of e ‘desah and Luile' project, changes in design being made by the
chent and delay in completion of the prdnedt “he Company i= cosaly moniinneg e propect and = preserty of the view Dat adequare proyiien has baen made aflgr gonsidering
the further upward revision in costs and vanasons #rod CRking korinng negoed.

3) The Company has on 315t August, 20132 transfamed ity erire srpreniling (35.57%) in Santo vesiment Cemgary LEnied (Simio) for a consideration of T 2868 lakhs. Simio has
ceased to be a subsidiary of the Company effecises that date

4) Exceptional tterms - Not

(a) Forthg guartar endad 20th September, 2012 (Quarher skt J083 Sopmiber, 20491) componsas -

Profit on sale of propertias / surender of tenaney tights - ¥ 28 bt [T 2498 bukdve), Proft o someey” of 3 subsidiry company (Simio) - ¥ 1435 lakhs (Ni) and Chavge af
Voluntary Retirement Scheme / Earfy Separation Scherme - T 5 lakhs (NE.

(b} For the quarter ended 30™ June, 2012 caenprtes |
Profit on 2ale of propertes - ¥ 116 lekhs and Charge of Vickaary Retirerment Scheme f Early Secaration Soherne - ¥ 5 akhs (NG

(&) For the six months ended 307 September. 20712 sy micoriies dvachid 0™ Sepbimber, 2011) cromerdas
Profit on sale of properties [ sumender of tendney righte - T 144 ladms. T 2710 badchs)), Profit on disposai of a supsidlary company (Simto) - T 1435 lakns (i), Frofit on vansfar
of Materials Hendling business - Nil (t 7335 iaxhs) and Chargs o Wolaviary Relnanont Schemne [ Tany Senaralion Feherme - T 14 lakha (N0},

(d)  Forthe year ended 31% March, 2012 thmprees
Profit on sale of properties / surientder of t=nancy nights - 7 4350 kekh, Profit an warepter of Met=nais Hamating esiness - T 7935 [akhs. Provision for diminution in value of
inveatments written back - T 141 lzihe and Tharge of Velurty Retiroment Seheene § Eary Separation Scheme - T 8 akhs

5) Information on Stand-alone Financial Reswis (¥ in Inkhs)

Camrtur Qb Cruartar Six months Six monthe | Year ended

e ended gnggd anded endad 31.03.2012

20002012 .06 2012 3006 411 30.09,2012 30.09.2011 (Audited)
Net Sales / Income from Qparadans L) rj=] BT 103827 278182 24161% 516072
Pfoﬂtall:z:)re Tax a 8353 0= S8Z5 15562 4183 20735
Net Profit after Tax 4794 Sa 2035 11195 16626 19187

of the other existing sharehoider, hgiging baience B6H shzameryoiching W hi-

) Figuros for previous period have been reqrolped. wheTEWET Doy,

mMumbai, 5th Novernber, 2012

8) The: Statutory Auditors of the Company haue conduched 2 "Limited Review” of e afonesd financial e

Fox 2o o behalf of the Board of Divectors

R

Wi, Dhmaciid

&) Tha Company has on 2™ November, 2012 tomafared e antdme 345 shomiiciding in Violtas Matedal Hancng Frvete Limised [VSH) for & consideration of § 5800 (akhs in favour

7} The above results have beon raviewad by the Doact Andi Commrities snd apmproesd Dy the Soard of Lagcion Jt its Maetng held on 5th November, 2012,
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

2. Wc_conducted our review of the Statement in accordance with the Standard on
Review Engacements (SRE) 2410 “Review of Interim Finangia] Information
Performed by the Independent Auditor of the Entity” issued by the Institutc of
C.ha_trtered Accountants of India. This Standard requires that we plan and perform the
rCview to obtain moderate assurance as to whether the Statemnent is free of material
misstatemcents. A review is limited prmarily to inquiries of Company personnel and
analytical procedures applied to financial data apd thus provides less assurance than
a‘mla}xdit. We have poi performed an aodit and accordingly. w¢ do not express an
Opinion,

with the stock exchanges, including the manner in which it is to be disclosed or that it
contains any material misstatement

4. Without qualifying our report, we draw aftention to note 2 of the Statement with
respect o unccrtainties related fo variations / claims being negotiated and cost to
come with regard o a major project.

5. Further, we also report that we have traced the number of shares as well as the
pereentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as wel] as the percentage of shares pledgcd/encumbered and
non-cncumbered in respect of the aggregate amount of promoicrs and promoter group
shareholding in terms of Clause 35 of the Listing Agrecments and the particulars
relating to undispimed investor complaints from the details furnished by the

Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

77 dot

B. P. Shroff
(Partner)
iMembershin ™n 24179

--w em mL
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VOLTAS LINITED
R Titind SlOE 1 Valiey My K, O Hl, £ 400 01X
Tk Ik minid el P FTEGEENE 23
Unudited Financial Respts o the quixrier amd six months wnded 30th September, 2012
|_PART | . Pin bk
S Farticarg Onsderior Cusprtar Cruarter t Six months Six monihs ¥oar ended
Mo. omtieed L ] e ended ended 31.03,2012
0.0 02 L0512 3009711 Jo.09.2012 ¥9.08.2011 {Audited)
1. lneame from Operations ' :
2, Met Sales f Income from: CRedamns (M of erdes iy 1047 | TETRAZ 10327 278152 241618 BAG0T2
b. Other opersting Income 381 | T3 281 604 426 404
&, Total iNcome from operatons (Nat ‘a - b 2113 | 157665 102888 | ITETSE 242045 516976
2. Expansas : '
a. Gost of materials cansumed HT3T | AT 51091 ! 126816 112548 249132
b. Purehase of stock-in<rode 25157 | TS 12815 83332 6442 142717
¢. Changes in Eventones of frished OES, WOrk-In-{rooresy and k- [ ) L =7 el 1789 3208 (1953}
trade : i
d. Empicyee banefits tupense TR | 15233 1368 ¢ 29838 2707 55197
¢. Depreciation and amortis&tod Sxpanss o | ShE T4T 1192 1658 2057
{. Other expenses o805 | T 8511 24035 19628 41687
9. Total eupenses T | 1E1360 164026 | 270001 234156 435537
=) Prof / {(tos3) lrom operatens bele ofher Neorme, e conds and i !
excaptional fiems (1-2) 2490 | o S 8795 7884 27339
Dlher income 1755 i £ a0eg ! B517 BOSH 11081
I~ " . iy I T
(p:;Tl:; ;rom ordingry sctivies before Sranme corls ane exseetionl T a2 o1EE 3851 14412 14847 38420
8. F |nanc3- ;.';n.'sts [Fh] WES B | 1743 1309 2550
7. ::;f; 'E‘;m :;“""ar*' aciivides ater france oot td befre exseptorl 3571 | ) Lol 12850 13538 5830
8. a Onerous contract (Note 2) - - - - {27663)
B b Exeeplionsl dems (Nota 4] ez | 11} 438 0 03 10845 12568
6. Profit rom ordinary activides before tax {7 + Sia-til ] 2 | 5828 | 15562 24183 20735
1. Taxexpenses 1559 | P 177z | 4367 7557 5548
11 Met Proft from prdimry schivites mier e S - 3 4?'94! el 40!_-5‘ 11185 16626 16187
T 42T Paw up equAly share capeal . :
(Face vilue TJ{y £3Gh) 3307 i 7 = ; = 3307 330 H307
13 Fesarvas excluding Revabatnn Reseres i pe balanes shoat of ! 121050
' previods acoounting yaar}
14, Bmsic and Diuled Eamings per sere (T3 (Yot ancuscech .45 - - a2 *3.38 502 4.58
PART Il —
& PARTICULARS OF SHAREHCLDING i
1 Public shareholding !
- Mumbser of shares DBULMAD | 231171260 | 22 68.77,503 | 23,11.31,260 | 728872503 | 23,11,31,260
- Percantage of sharehoding G085 =3 BEQ A7 | 69.85 50.47 £0.89
: |
Z  Prometers and Promoter Grows Sarptnlding ;
2. Pledged / Ercumbered k
- Number of shares il N Nd- il Nil Nit
- Parcentage of shares (&5 2 % ¢ e sk Serchoidng of promater and | '~ LR il Mil Nit
pramoler group} I ! {
- Percentage of shares {2z 2 % o the okl thte aante of the comesy) Ml|: ok ! Nit! Wi Nil
] i
| i
[ E
b. Non-eneumbered ! :
- Number of shargs 95753480 | GETEIRD | W0IRET ! BOTS3AE0 ) 10.1012.287 ¢ 9,97,53,480
- Percentage of shares {25 a2 % of ihe iotaf mﬂm o} e e R 00 0000 1000 100.00 i 100.00 10C.00
premoler group) T :
- Perzantage of sharet {35 3 % of e tatdl share carkal of B Company) X153 0.0 30,53 2015 30.53 015
F .
Particulars ooty |
i wilinl l
| smeamwz
B Information on Inveslors Complaints 1or the quearter eied Jth Saptambar, | :
2012 !
Pending at the beginning of the guarLer MR
Retaivad during the quarter g5 |
Disposed of durirg the mmrtar ; g
Remaining unresslved at the eod of e cuarter ; l' e |

]
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VOLTAS LIMITED
Rs. in Lakhs
Statement of Assets and Liabilities As af 30.09.2012|  As at 31.03.2042
A EQUITY AND LIABILITIES
1 Shareholders’ funds '
(2) Share capital 3307 3307
(b) Reservas and surplus 144295 133059
Sub-total - Shareholders’ funds 147802 136366
2 Non-current liabilities
(a) Other long-term labi{ies 1769 1918
(b) Long-term pravisions 7766 7435
Sub-total - Non-current liabilities 9535 9351
3 Current liabilities
{a) Shori-term borrawings 24464 17778
(b) Trade payables 134587 135223
(c) Other current liabilifies 52232 111
{d) Shori-term provisions 13528 17420
Sub-total - Current liabilities 224311 231613
TOTAL - EQUITY AND LIABILITIES 382048 377330
E ASSETS
1 Non-currenit assefs
{a) Fixed asseis 16641 16798
(b} Non-curment nvesfments 24188 24607
() Deferred tax assats (nef) 3123 2615
{d) Long-term loans and advances 13445 10780
(e) OCther non-cufrent assels 8301 10358
‘Sub-total - Non-current assets 66698 65158
2 Current assefs
(a) Cutrent invesiments 21756 22133
() Inveniories 78510 75377
{e) Trade receivables 100441 100731
{d) Cashand cash equiabents 13516 20638
(e) Short-term joans 2nd advances 18766 19715
(H  Other cumrent assels 81261 73678
Sub-fotal - Current assets 315350 312172
TOTAL- ASSETS 382048 377330

Comporate Commumicabons DeRErTe

oltas oo

A 2ih Floor Dr Babasaheh Ambediar mned Crinc-ooo’ Mumbal 400 833

Te: 01 27 GOBSEEA0 CO656281 Fax 91 22 GEESEZET wabshe wraw vollas oo
L Ny W= s )
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VOLTAS LIMITED

SEGMENT INFORMATION FOR THE CRIARTER AMD SIX WONTHS ENDED 30TH SEFTEMBER, 2012

{ ¥in lakhs }
Cprrter Crartar Quartar Six manths Six months Year gnded
Paricuigry ordwd eaded endad andeg Bhded 31.03.2012
N0tz | W06AM2 | 30.09.7011 | 30092012 | 30.09.2011 | (Audited)
1. Seament Reveaue
3} Segment - A { Electre - mechanical Projacts and Services ) Bre1n 59802 69841 137718 131160 295651
b) Segment - B { Engineering Products and Sarvices ) kRt s 10655 12022 22049 21747 41211
¢) Segment - C { Unitary Cooling Praduets fior Comfort 2nd Commercial use ) 31518 27081 21993 118599 28809 179399
Leag : Inter segment revenue TR 102 23 174 a7 184
Net Sales / Income frem Qperations 11078 187442 103627 218182 241618 516072
2. Segmant Results before Onercus Contract and ExcepdicutM Hemy
a) Segment - A { Electro - mechanical Projects and Servicet ) a7 053 446 3120 3008 17968
b} Segment - B ( Engineering Produats and Services ) =118 1533 1778 4066 3479 ]
¢ ] Segment .« C { Unltary Cooling Praduet for Comfort and Commercial wts ) 1810 4248 £03 3:134 E4%0 9617
Total 795 -ralt} 2727 13034 1977 34464
? 1743 1309 2590
Lazs ! | Intarast 7S 1063 601
ii. Othar unallocable ex penditurt Bt of unalicoable RS [LEY} [927) {1204) {1374) (2870} {3866)
Profit belore Onerous Contract, Excophional Bxsre xnd Tax bt al 0% 3330 12669 13538 39BI0
Onerous Contract {(Refar Note 2 of Rearmix) - - B - (27663)
Exceptional ltems - Nat 77z 11 2498 2893 10645 12568
Frofit from Qrdinary Activities before Tak £353 o209 58148 15562 24133 20735
3. Capital Employed
a) Segment - A { Eleclre - mechanical Projects o Servicss ) 5T BELT4 E7346 b E7348 62019
b} Segment - B { Engineoring Products and Sarvices ) SE3S SASH 19138 5635 10138 B442
¢} Segment - G { Unitary Gooling Progucte fowr oot 2w CommpiCEnl e ) 13ETL [B357T) 27T 13574 27713 13754
d } Othera (85} {&8) {55} (55) (B5) (55)
w ] Linailpcated SUETS 55882 48761 44675 48781 ER20E
Total ATEOZ 142902 143803 147602 143303 136366
Motes :
4, Jegment '’ is seasondl in nature with sales eing highest in the Frst qoarte.
2, Gegment Results after Oneroua Contact amd Excepticonal ks [ #inlakhs )
" Eegment - A = 043 45 3106 3008 (9588
5 g t.B H1z 19318 1778 1)1 3479 6569
szﬂmﬁt .C : 1510 4248 503 £RLg g;?g 122;1
: - aza: 1043 EYor 4285 1
Unallocatad Inzome / {Expanses)] - Net [T {1063) {601} (1743} {1309} {2590}
!?;gleﬂ B353 9200 5828 15562 24183 20735
E]
/’g‘/,. d,r
Coroarste Do Encations

TIr Babasaheb Arbedkas

:ﬂ';‘ﬁ-:‘ 25556251 Fax ©1 22 682C
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VOLTAS LIMITED .

NOTES -

) The Company has opted lo publish conscicated nancial reRds, purseant o oxion made avaiabie w5 oo (oese €3 of the Lisohg Agreements. The consolidated financial results
ara available on the Company's websie viz wwar williet crym el ord e watdes of BIEE {www, Soeahrks i ot MEE [woaew. rebeindis, com),

2) During the previous year there had been a sigrilesnt i rovyson n the actirmealed coats of 3 meior prosect and the Company had accounted for the same in accordance with the
requirements of Accounting Standard (A5 7). HOWEWEN, LCETEIMTes X Cuw i T covmphes mtere: oof Mok ‘Ciese Jc Wil project. changes in design being made by thie client and
delay in complation of the project. The Gorparty i5 cosely MGNRENTG £38 promect S is Py of S vicw ot aSeqate provision has been made afler considering the Turther
upward revision in costs and variatisng st sioums Hons nopoimd

3 The Company has on 315t August, 2012 tansferred its enine Soxehoiding (E5.57%) I Shmko Imesrert Sompmmy: Licited (ST for a sonsideration of € 2968 lakha. Simie has
coased to be a subsidiary of the Comparry effectve that date.

4} Excaptional ltems - Met:

(3} For the quaner endad 307 Seplember, 2612 (quastr andaet 30" Seotemiser, 207 1) enmpricas -
Profil on sale of propartes / surrender of Tenancy rights - T 28 michs (T 2458 fakdvs), Prof on sake of ShaBs o 3 Sssdiany sty (Sinio) - T 2763 lakhs {Mil) ane Charge of
Veluntary Retiremant Scheme / Sarly Separaton Scberek - 19 Lakhs (Nl

(0} For the quarter ended 307 Jure, 2012 comprises :
Profit on sale of proparties - T 118 lakhs ang Charye & Volriary Rticerasnd Sehome | Early Seprationy Terpme - T35 aits.

(€} Far the aix menths andad 307 September, 2012 (56 monts eed 507 Sapemier, 2011} campnses :
Profit on 2ale of properes / surender of ienancy rights - § 144 kaidhs (¥ 7790 balha), Proalit o sl of Seomrme of 3 subeicinmy ememparry (Simto) - T 2763 lakhe (Nil). Profit on transfar of
Materials Handiing Busingss - Nil (3 7535 lakhs) and. Charge of Viskntary Resirement Sct 7 Earty Sap Sewe - T 14 lakhs (NIl

() For the year anded 317 March, 2012 comprisas : . B o
Prafit on 2ale of properties / sumancer of tenancy rgnds - ¥ 250 m. Pt on transisy qﬂmﬂ‘:f Hemieirmg I:n.merss - ¥ YS3E takhs, Provision for diminution in valua of
investments wrillen back - T 141 lakhs and Chame of Wakxtory Rl Schema [ Earfy Separation Schwrne - T 5 ks,

£) The Cempany has on 4™ ppvenber. 2012 ransiened S m 34% Hewrabmicing in Yol Matensl Hancling Private Lmted MMM For a consideration of 2 5800 lakhs in faveur of
the other existing shareholder, kolding balnre 569 sharehnicing in YME.

; i j i 2012,

6} The abrave rasults have bean mviswad by the oo Audit Commdieg and approved by S B of Directors @ it Woating beic o 3 November,

71 The Statutory Auditors of the Compaty ave Frcirias 2 "Limiter Fewiew” of the aloresan sl rems.

8) Figures for provicus penod / year have Dedd et Wi TRCESSAY .

Foc amd on betul? of the Beard of Direciers
JP‘ -
Papers
Murnbai, 57 November. 2012 -
L
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