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\V/ VMS TMT LIMITED

VMS TMT Holds Firm: Credit Ratings Reaffirmed with Stable Outlook

Ahmedabad, India — March 30, 2026: VMS TMT Limited (“VMS” or “the Company”), one of the leading
players in the steel and TMT bar manufacturing sector, is pleased to announce that its credit ratings for bank
facilities have been reaffirmed by Infomerics Valuation and Rating Ltd., reflecting the Company’s stable
financial profile and consistent operational performance.

The total bank facilities rated stand at ¥273.93 crore, comprising:
e Long-term Bank facilities: ¥154.83 crore, rated IVR BBB / Stable (Reaffirmed)
e Short-term Bank facilities: 119.10 crore, rated IVR A3+ (Reaffirmed)

The reaffirmation of ratings underscores VMS TMT’s strong credit fundamentals, prudent financial
management, and stable business outlook. The “Stable” outlook indicates sustained confidence in the
Company’s ability to maintain its operational and financial performance in the near to medium term.

This rating action takes into account the Company’s consistent operating performance, stable revenue
visibility, and its established presence in the steel industry. It also reflects VMS TMT’s ability to effectively
manage its working capital requirements and maintain healthy relationships with its banking partners.

Positive Impact
The reaffirmed ratings are expected to enhance stakeholder confidence, improve access to capital, and
support the Company’s future expansion and growth plans.

About VMS TMT Limited:

VMS TMT Limited is engaged in the manufacturing and distribution of high-quality TMT bars, catering to
infrastructure, construction, and real estate sectors. The Company is committed to delivering superior product
quality, operational excellence, and long-term value creation.

Disclaimer:

Certain statements in this document that are not historical facts are forward looking statements. Such forward-
looking statements are subject to certain risks and uncertainties like government actions, local, political or
economic developments, technological risks, and many other factors that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statements. The Company will not be in
any way responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward-looking statements to reflect subsequent events or circumstances.
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