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Vikram-1 set for liftofft

HEMANT KUMAR ROUT

“Once constructionstarts, it

‘$11.5 bn Odisha project rollout in 5 years’

Integrated aluminium complex to include refinery, smelter, and downstream park: Karan Adani

as India’s pvt space
race enters orbit

Spacetech unicorn Skyroot targets first privately
developed orbital-class rocket mission

SHINE JACOB
Chennai, 2 uly

Skyroot Aerospace on Thurs-
day announced the opening of
the launch window for the
maidentest flight of its Vikram-
1launch vehicle — India’s first
privately developed orbital-
class rocket. Test Flight-1is tar-
geted for noearlier than July 12,
subject to the completion of
assembly and testing oper-
ations at the launch site at the
Satish Dhawan Space Centre
Sriharikota High Altitude
Range, as well as weather,
safety, and range clearances.
The launch window extends
until August 4.

“Thesingle mostimportant
objective of Mission Aagaman
is to capture real in-flight per-
formance data from every
system on Vikram-1. We want
tounderstand how the vehicle
performs from liftoff through
every phase of ascent. This
data cannot be fully replicated
through ground testing,” said
Pawan Kumar Chandana, co-
founder and chief executive
officer of Skyroot Aerospace.

“Itwill help us validate our
designs and inform subse-
quent vehicle development as
we build a reliable, high-
cadence commercial launch
programme. The moment
Vikram-1 lifts off, India’s pri-
vate space industry will cross a
threshold it has never crossed
before,” he added.

Mission Aagaman, mean-

ng “the arrival”, marks Sky-
root’s  second  mission
following the successful subor-
bital flight of Vikram-S, the first
private rocket to reach space
from Indiansoil, on November
18,2022. This will be a partially
commercial mission, with the
company planning to begin

PHOTO: SKYROOT AEROSPACE

Mission by
the numbers

July 12-August 4: Launch
window for Vikram-1's
maiden flight

450 km: Target orbit

for mission

350 kg: Payload capacity

to low-Earth orbit
3D-printed engines: In-house
propulsion technology

2022: Vikram-S became first
private rocket launched

from Indian soil

$44 bn by 2033: Projected size
of India’s space economy

fully commercial launches
after one or two successful
demonstration flights to orbit.
Joiningthetest flightisamixof
domestic and international
customers. “From a dream of
building a launch vehicle in
India to now attempting an
orbital flight, ithasbeenajour-
ney like noother. With Vikram-
S in 2022, we validated the

foundation of our technology
stack. With Vikram-1, we take
our biggest step yet towards a
reliable, high-cadence launch

Bhubaneswar, 2July

Adani  Enterprises (AEL)
expects to begin physical con-
struction of its proposed $11.5
billion (about X108 trillion)
integrated aluminium project
in Odisha within 12-18 months
after securing all statutory
approvals and land. The first
phase is likely to be commis-
sioned in about five years,
Karan Adani, managing direc-
tor (MD) of Adani Ports and

programme built in India, for Special ~ Economic  Zone
Indiaand the world,” said Naga (APSEZ) and director of Adani
Bharath Daka, cofounder and Cement, said on Thursday.

chief operating officer of
Skyroot Aerospace.

“This mission is designed
as both a technology demon-
stration and a learning
mission. It has been made
possible by the collective con-
fidence of the Government of
India, Indian National Space
Promotion and Authorization
Centre (IN-SPACe), Indian
Space Research Organisation
(Isro), ourinvestors,and ateam
of more than 1,000 people,” he
said. All stages of Skyroot’s
Vikram-1 have been success-
fully integrated and stacked at
thelaunchpad.

The mission will gather
critical data on propulsion,
stage separation, guidance,
navigation, control, supporting
Skyroot’sevolutionintoacom-
mercially operational launch
firm. Vikram-1 is a seven-
storey-tall, multi-stage orbital
launchvehicle built withanall-
carbon composite structure
and powered by in-house-
developed propulsion systems,
including 3D-printed engines
and high-thrust solid-fuel
rocket boosters. Designed to
carry small satellites weighing
up to 350 kilograms to low-
Earthorbit, Vikram-1's maiden
‘mission will target an orbit at
an altitude of 450 kilometre
with a 60-degree orbital incli-
nation. The flight-ready rocket
was unveiled by PM Narendra
Modi in November 2025 during
the inauguration of Skyroot’s

The largest integrated alu-
‘minium complex will be set up
through a 50:50 joint venture
with Abu Dhabi-based Interna-
tional Resources Holding, an
THC Group company.

Speakingafter thesigningof
the pact with the Odisha gov-
ernment, Adani laid out the
execution road map for what
hasbeen billed as India’s largest
foreigndirectinvestmentinthe
mining and metallurgy sector.
Hesaidt]

will take around three to three
and a half years to commission
Phase-I, comprising the
alumina refinery and
aluminium smelter. Overall,
we are looking at commission-
ing the project in about 4.5-5
years,” he said.

The integrated project will
comprise an alumina refinery
with an annual capacity of
nearly 4 million tonnes (mt), an
aluminium smelter with a
capacity of about 2 million
tonnes per annum (mtpa), and
adownstream aluminium park
‘with a capacity of nearly 1 mt
annually. The industrial com-
plexwill besupported byacap-
tive 4,000 megawatt (Mw)
power plant, along with a 400
Mw green energy component.

On financing, Adani said
the project would initially be
funded through internal
accruals within AEL and debt
financing. He indicated that
around 70 per cent of the fund-
ing would come through debt,
with the balance being equity.

complete land acquisition and
obtain all necessary regulatory
clearances over the next one to
one and a half years before
commencing construction.

A key for the
project is the long-term avail-
ability of bauxite, the principal
raw material for alumina pro-
duction. As proposed, the 4
mtpa refinery will come up in

=

CCONE OF THE (ADANI)
GROUP'S BIGGEST
COMPETITIVE
ADVANTAGES IS THAT
WE ARE AMONG THE
LOWEST-COST
PRODUCERS OF ENERGY.
THAT GIVES US A
STRONG EDGE)

Karan Adani, MD, APSEZ

Rayagada, closetoatleast three
bauxite mines: Kutrumali,
Sasubohumali, and Ballada.
‘Adani Group, through its sub-
sidiary Kalinga Alumina, has
already received a letter of
intent to mine the Kutrumali
and Ballada blocks. Kutrumali
and Sasubohumali, located in
Rayagada, hold more than 200
mtof bauxite, while Ballada, in
Koraput, has 22 mt.

Adani said the company is
working closely with the
Odisha government to secure
long-term bauxite linkages,
which form an important part
of the memorandum of under-
standing signed with the state.
“The Odisha government has
substantial bauxite resources.
‘We are working with the gov-
ernment on long-term bauxite
linkages. We will also work
closely with the Odisha Mining
Corporation (OMCL) to ensure
raw mateti although

petitive advantages is that we
are among the lowest-cost pro-
ducers of energy. That gives us
astrongedge,” he said.

The second major reason,
hesaid, isIndia’srapidly expan-
ding demand for aluminium,
driven by manufacturing
growth, infrastructure develop-
ment, and increasing digitisa-
tion. “As  manufacturing
expands and digitisation accel-
erates, aluminium demand will
cunlinueto rise. Weseethisasa
tunity notonly

the exact operational model is
still being worked out,” he said.

Responding to a query on
whether the proposed project
would source bauxite from the
Kutrumali block, Adani said
the company is exploring dif-
ferent options.

It will also participate in
future mineral block auctions
while simultaneously explor-
ing long-term arrangements
with OMCL, he said.

Explaining the group’sdeci-
sion to diversify into alumin-
ium  manufacturing, the
APSEZ MD said the sector fits
well with Adani Group’s
strengths, particularly in
energy. “Alumlmum isahighly

b

for the group but also for the
country,” he said.

Adani also expressed confi-
dence that the integrated pro-
ject would remain globally
cost-competitive because of
synergies across Adani Group,
particularly its access to
affordable power. Describing
the project as one of the world’s
largest integrated aluminium
ecosystem investments, he
said its significance extends
far beyond the scale of invest-
ment. “A Viksit Bharat will
require a Viksit Odisha, and
Odisha must become a
state that adds value to its
minerals, builds world-class
manufacturing  ecosystems,

nd forits

electricity usiness.
Oneofthegroup’s biggest com-

youth,” he added.

Udaan’s Singapore holding co faces insolvency

Creditors filed winding-up plea after
debt-restructuring talks collapsed

PEERZADA ABRAR
Bengaluru,2July

Global initial public

liquidator in insolvency pro-
ceedings before the Singapore
High Courtafter failingtoreach
an with the com-

offering (IPO)-bound business-
to-business (B2B) e-commerce
(ecom) company Udaan have
reportedly initiated insolvency
proceedings against its Singa-
pore-based holding entity
Trustroot Internet Pvt Ltd after
it defaulted on $170 million of
compulsorily convertible notes

Infinity campus. that matured on June 30.
The  creditors  have
More on b tandard.com i Ivarez & Marsal as

pany on a debt-restructuring
package, according to sources.
They filed a winding-up
petition on Tuesday.

However, Udaan said the
legal proceedings arelimited to
its offshore holding company
and have noimpactonits oper-
ations in India.

“The matters referenced
relate to ongoing restructuring
negotiations and offshore pro-

ceedings among offshore
stakeholders at the offshore
holdingcompany level.. These

based holding company and is
essentially a shareholder-level
matter. They said unsecured
i i and

havenobearingon
our operating entities in India,
where our teams employ our
people and run the day-to-day
business,” said Udaan.

The company said Udaan
and UdaanCapital continue to
operate as usual, serving cus-
tomers across trade commerce
and supply chain financing.
“We will continue to focus on
delivering value to our cus-

recoveries comparable to those
of long-term investors and
secured lenders — including
Lightspeed Venture Partners,
M&G, and Moonstone —as part
of the restructuring process, a
move that hasbeen opposed by
the secured lenders and long-
term investors.

Experts argued that the
insolvency proceedings are

tomers, partners,
and stakeholders,” Udaan said.

Legal firms involved in the
discussions said the dispute is
confined to Udaan’s Singapore-

beingused by i
tors to strengthen their negoti-
ating position and seek more
favourable recoveries than they
would ordinarily be entitled to.

They added that the proceed-
ings have noimpacton Udaan’s
India operations because the
Indian business is housed in a
separate legal entity and con-
tinues to operate as usual.

“Under Singapore’s insol-
vency framework, secured
lenders have priority overunse-
cured creditors in a receiver-
ship or liquidation,” a legal
expert involved in the dis-
cussions said. “Long-term
investors such as Lightspeed,
M&G, and Moonstone would
rank ahead of unsecured
lenders, which is why the latter
are using the court process to
strengthen their negotiating
position,” he said.
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Pav(nev(oropnme\ Opevanons
'SBOSS, 2™ Floor, Madhuli Building, Shiv Sagar Estate,
Dr. Annie Besant Road, Worli, Mumbai - 400018;

E-mail: support@sboss.net.in Website: https://sboss.net.in

NOTICE OF REQUEST FOR PROPOSAL (RFP)
REF NO: SBOSS/RFP/PPSC/2026-27/009
Applications are invited by State Bank Operations Support Services
Pt. Ltd. (SBOSS) from eligible applicants for Empanelment to provide

net.in/Cq

manpower resources (Collection Agents). Detailed RFP is available on

Last date and

Place: Mumbai
Date: 02.07.2026

time for submission of proposal is 23.07.2026, 17:00 Hrs.

Chief Operating Officer,
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ZF Commercial Vehicle Control

Systems India Limited
CIN : L34103TN2004PLCO54667
Registered Office : Plot No.3 (SP), Il Main Road, Ambattur Industrial Estate, Chennai 600 058
Phone: +91 44 4224 2000, Fax: +91 44 4224 2009, Emal: cves.info.india@zf.com, Website : www.zf.com
OTICE TO THE MEMBERS CALLING THE

22" ANNUAL GENERAL MEETING,
INFORMATION ON REMOTE E-VOTING / E-VOTING
Dear Member(s)
The 22"
tobe held on Friday, July 24, 2026 at 15.00 hours (IST), through Video Conference (VC')
/OltverAud\o V\sua\ Means ('OAVM) in compl\ance ‘with the applicable provisions of the
Dlsc\osure Requnmmems) Regulations, 2015 in hne with the General Circular 03/2025

of Corporate Afairs (‘MCA Circulars”) without the physical presence of the Members at a

common venue.

Electronic copies of the Nofice convening the 22 AGM have been sent to members

whose e-mail IDs are already registered with the Company / Depository Partcipant(s) in

terms of MCACiroulars nd SEBI Cirular. The requitement of sending physical copy of

the Notice of the Reportfor y

Members have been dispensed withvide the Circulars.

The Nt and he Inegrted Anual Report il lso b avaiable on the websie

ofthe _relations/zf_cv_india_

mveslor relations/zf_cv_india irhtml and websites of the Stock Exchanges ie.
E Limited and National stock Exchange of India Limited at www.bseindia.com

and www.nseindia.com respectively, and on the website of NSDL

itps:fw.evoling nsd.com

The C:

V-MART RETAIL LIMITED

(CIN - L51909DL2002PLC163727)

Regd. Off.- 610-611, Guru Ram Das Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar,

MART

New Delhi - 110092. Corporate Off. - Plot No. 90-D, Sector 18,
Udyog Vihar, Gurugram - 122015 (Haryana)
Tel.: 0124-4640030; Email: cs@vmart.co.in; Website: www.vmart.co.in

NOTICE OF 24TH ANNUAL GENERAL MEETING, E-VOTING
INFORMATION AND BOOK CLOSURE

Pursuant to the provisions of the Companies Act, 2013 (the 'Act) and Rules framed thereunder and the SEBI (Listing Obligations and
Disclosure 2015 (Listing read with relevant circular issued by the Ministry of Corporate Affairs
('MCA Circular’) and also Circulars issued by the Securities and Exchange Board of India (‘SEBI Circulars'), notice is hereby given that the 24th
Annual General Meeting ('AGM') of the members of V-Mart Retail Limited ("Company") will be held on Thursday, July 30, 2026 at 11.00 A.M.

(IST) through Video Conferencing ("VC'")/ Other Audio Video Means (“OAVM") facility without the physical presence of the members at the
the Ordinary tated in the GM

In compliance with the provisions of MCA vide its Circular no. dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December
14,2021, May 5, 2022, December 28, 2022, September 25, 2023, September 19, 2024 and September 22, 2025 and SEBI Circular dated
May 12, 2020, January 15, 2021, May 13, 2022, January 5, 2023, October 7, 2023 and October 03, 2024. Notice of the AGM containing
therein the instruction for e-voting and participation in the AGM together with the Balance Sheet as at March 31, 2026, Statement of Profit &
Loss for the year ended on that date including the Schedules thereto, reports of Board of Directors & Auditor's and report on Corporate

have been sent through electronic mode to those Members whose email IDs are available with the Company/ Depositories/RTA

, forcasting their
item as set forth In the Notice of AGM through the electronic voting system on National
Securiies Depository Limited (NSDL). The ordinary and special business asset outin the

Members shall note the following information:-

Date of completion ofdispatch of Notice convening the] Thursday, July 02, 2026
22 AGM by e-mail
[The cut-off date for determining the eligibiity to vote  Friday, July 17, 2026
through remote e-voting [or] through e-voting system
during the 22"AGM

[The remote e-voting shall commence on

Tuesday, July 21, 2026,
9.00 am. (Indian Standard Time)
ing shall| Tursday, July 23, 2026,

in accordance with the aforesaid MCA circulars & SEBI circulars. The electronic dispatch of Annual Report to the Members has been
completed on July 02, 2026. The Notice of the AGM along with the Annual Report 2025-26 is also available on the Company's website
www.vmart.co.in and website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

nseindia.com ndon National Depository Limited at ting,nsdl.com
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the C d Rules, 2014 and
Regulation 44 of SEBI (Listing Obligat d Disclosure 2015, the Company is pleased to provide the facility to

Members to exercse thei rgft o vote by electronics means on proposed resolutionsto be passed at AGM. The votingights of Members shal
be as perth ber of eq d by the memb the out-off date which is July 22, 2026. A person whose name is recorded in
the register of members or in the reglsler of beneficial owners maintained by the depositories as on cut-off date only shall be entitled to avail
thsfacmtyof dto

The n Sunday, July 26, 2026 at 9.00 a.m. (IST) and ends on Wednesday, July 29, 2026 at 5.00 p.m. (IST). The e-
voting mouule shaH be disabled by National Securities Depository Limited for voting thereafter. Once the vote on a resolution is cast by the

5.00 p.m. (Indian Standard Time)

The remote e-voting module shall be disabled by the NSDL after the above-mentioned
date and time for voting and once the vote on a resolution is cast by a Member, the
vote by remote e-voting prior to the 22" AGM may participate in the 22 AGM through
VCIOAVM faciity but wil ot be allowed to cast their vote again through the e-voting
“AGM.

cast their vote by remote e-voting shall been entitied to cast their vote through e-voting

system during the 22" AGM.

The Notice of 22°

the Regiserof Members | Regster of Benfical Owners maintained by the Deposiories

asatthe close ofbusiness hours on Friday, June 26,2026,

Any person, who acquires shares of the Company after dispatch of the notice and the
fdateie

July 17, 2026, may obtain the login 1D and password by sending an e-mail to
einward@integratedindia.n and e-voting@nsdl.co.n by mentioning their Folio No. /
DP ID and Client ID No. However, i the member i already registered with NSDL for

The Company has appointed Mr. G, Kar\mkeyan Parer, RSGK&Assumams Practicing
cess |

2°AGM.

Onlya person whose name i rcorded inthe register of members o i the register of
Le. July 17,2026,
shal be enitled to avawl me faclty of remote e-voting / participating in the 22 AGM
through VCIOAVM facilty and e-voting duringthe 22 AGM.

In case of any queries related to remote e-vofing, the members may refer the frequently
asked questions (FAQs) for shareholders and a-vofing user manual for shareholders
available at the download section of www.evoting.nsdl.com [or] contact NSDL 301,
& Floor, Naman Chabers, G Block, Bancra Kurla Complex, Mumbai Suburoan,
Mumb m, helpdesk no. 022 4886 7000

the Company andisin complance with the Circulars.
For ZF Commercial Vehicle Control Systems India Limited
Place : Chennai Singh Chadha

Date : 02” July 2026

Managing Director

hall not be allowed to change it subsequently. The members who may have cast their vote through remote e-
voting may participate in the AGM through VC/OAVM facility but shall not be allowed to cast their vote again through e-voting facility during the
AGM. For the procedure of electronic voting, please refer to the detailed instructions for e-voting which forms part of the Notice of the 24th
Annual General Meeting before exercising your voting right. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Members and e-voting user manual for Members available at the download section of the website www. evotingnsdl.com or you can contact
on Telephone Number 022-488667000 or send a request to Ms Pallavi Mhatre, Senior Manager, National Securities Depository Ltd., 3rd
Floor, Naman Chamber, Plot C-32, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra-400051 at designated e-mail ID
evoting@nsdl.com, who will address the grievances related to electronic voting. The Members may also write to the Company Secretary at
cs@vmart.co.in. Members who have not registered their email ID with the Depository Participants, are requested to register their email IDwith
their Depository Participants in respect of shares held in electronic form and in respect of shares held in physical form, are requested to
submit their request with their valid email ID to our RTA at einward.ris@kfintech.com or to the Company Secretary of the Company at
cs@vmart.co.in along with signed scanned copy of the request letter providing the email address, mobile number, self-attested PAN copy and
copyof share certificate.

Members may participate in the AGM through VC/ OAVM at https://eservices.nsdl.com/ by using their remote e-voting login credentials and
selecting the ‘Event for the Company's AGM. Members who do not have the User ID and Password for e-voting or have forgotten the User ID
and Password may retrieve the same by followmgthe remote e-voting instructions mentioned in the Notice. The facility for joining the AGM
through VC/ O/ pen 30 for the AGM and will for Membs afirstcome first served
basis. Members, who would like to ask questions durmg\he 24th AGM need to register themselves as a speaker by sending their request from
their registered email address mentioning their name, DP ID and Client ID number/folio number and mobile number, on the email address at
cs@vmart.co.in from Sunday, July 26, 2026 at 9.00 am (IST)to Tuesday, July 28, 2026 at 5.00 pm (IST). Those Members who have registered
themselves as a speaker only shall be allowed to ask questions during the AGM, depending upon the availabily of time. The Company
r ighttorrestrict time for the AGM. Pursuantto the provisions of Section 91
ofthe Companies Act, 2013 and Regu\amon 42 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, the Register of
Members and Share Transfer Books of the Company will remain closed from Thursday, July 23, 2026 to Thursday July 30, 2026 (both days
inclusive) in connection with AGM and annual closing. The Record date for determining entitlement to the final dividend for the financial year
ended March 31, 2026 is Friday, July 17, 2026 and final dividend, if approved, by the Members of the Company at the 24th AGM of the
Company s proposed to be paid on or after Tuesday, August 04, 2026. In case the Company's dividend banker s unable to process the final
dividend to any Member by details of the bank account or for any other valid reason whatsoever,
the Comp: intimation letter to KYC non-compliant physical folios by post.
Members may note that, in terms of the Income- TaxAc! 2025 ("Act"), as amended by the Finance Act, 2026, dividend paid or distributed by a
Company istaxable in the hands of required to deduct the Tax at Source (TDS) at the time of
making payment of final dividend. Members are rsquesled to submit the documents in accordance with the provisions of the Act at
https:/,/ris.kfintech.com/form15/ by July 15, 2026. For detailed communication regarding TDS on dividend, please refer to the Notice of the
24th AGM.

Place: Gurugram
Date: 02 July, 2026

Sd/- Megha Tandon (Company Secretary)

For V-Mart Retail Ltd.
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VI.  STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER: ™ 7) Al Public Shareholders who desire to tender their Equity Shares under the Offer would
: i 0 ' esalli i
1) As of the date of this DPS, there are no Statutory Approvals required by the Acquirer No. Nature of Activity Day & Date! have to intimate their respective Su?ck Broker (“Selling Broker”) within the normal trading
and the PAC to complete the underlying transaction and this Open Offer, except for the 9) | Last date for upward revision of the Offer Price and/ | Friday, August 14, 2026 hours of the secondary market, during the Tendering Period
approval of the Shareholders for the Preferential Issue and In-Principle approval from BSE or Offer Size 8) A separate Acquisition Window will be provided by BSE to facilitate the placing of orders.
Limited, Mumbai (‘BSE"). In case, if any Statutory Approval(s) are required or become 10) | Date of Public for Opening the Offer | Monday, August 17, 2026 The Selling Broker would be required to place an order / bid on behalf of the Public
applicable at a later date before the closure of the Tendering Period, this Open Offer shall who wish to tender Equity Shares in the Open Offer using the Acquisition
be subject to the receipt of such Statutory Approval(s). The Acquirer and the PAC shall m gg‘; r°’°°°r"‘;,’:‘erl‘;e{"§"‘ of the Tendering Period | Tuesday, August 18, 2026 Window of the BSE. Before placing the order/bid, the Selling Broker will be required to
make the necessary applications for such Statutory Approvals. er Opening Date . mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in
2) In the event of non-receipt of any of such Statutory Approvals which may become 12) glaﬁed I)Cltzsgng of the Tendering Period (“Offer s (Tubesdg{, 2026 the demat account of the Public Shareholders shall be provided by the depository to the
applicable prior to completion of Open Offer, for reasons outside the control osing Date’) eptember 0T, Indian Clearing Corporation (‘Clearing Corporation”).
of the Acquirer and the PAC, the Acquirer and the PAC shall have the right to withdraw 13) | Last date for 3 9)  As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015, as
this Open Offer in accordance with the provisions of Regulation 23(1) of the SEBI (SAST) e O e o eaocPted | September 16, 2026 amended and SEBI's press release dated December 03, 2018, bearing reference no. PR
Regulations, 2011 o ot <hore et o et of unnccaton 4912018, requests for transfer of securities shall not be processed unless the securities
(i) Statutory Approvals required for the open offer or for effecting the acquisitions shares to Demat Account are held in dematerialised form with a depository with effect from April 01, 2019. However,
atiracting the obligation to make an open offer under these regulations having been T The above el ioat T — ded in with the circular issued by SEBI bearing reference number SEBVHO/CFD/
finally refused, subject to such requirements for approval having been specifically ) : al :"esémse”é‘fs:_’e’?’” "’/a five (”;Z”j’e 5” e :s’s of timelines fp""” e CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
disclosed in the detailed public statement and the letter of offer; under the SEB/ (SAST) Regulations, 2011) and are subject to receipt of relevant form are allowed to tender shares in an open offer. Such tendering shall be as per the
approvals from various statutory/regulatory authorities and may have to be revised t the SEBI (SAST 201 Publ
(i) the Acquirers, being a natural person, has died; accordingly. provisions of the (SAST) - . Public
holding Equity Shares in physical form as well are eligible to tender their Equity Shares in
(iii.) la;):“ :;deznoztl:‘u\:f‘;? i!' r::f :‘Z:ezr“:;sfgr":?u'::g‘eﬂfl\hz“’f:;s:gaz“z g::zi“'z"’ (2)  Identified Date is only for the purpose of determining the names of the Eligible Equity this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011
Shareholders as on such date to whom the Letter of Offer will be sent. It s clarified ; '
the Acquirers, and such agreement is rescinded, subject to such conditions having that al the holders (registered or unrgistered) of Equity Shares of the Target | 10) EAUIY Shares should not be submitteditendered to the Manager to the Open Offer,
been specifically disclosed in the detailed public statement and the letter of offer, Company except the Acquirer, PAG, Promoter of the Target Company are ligible fo the Acquirer or the Target Company.
provided that the Acquirers shall not withdraw an open offer pursuant to a public participate in this Offer any time during the tendering period of the Offer. 11) The detailed procedure for tendering Equity Shares in the Open Offer will be available in
announcement made under clause (g) of sub-regulation (2) of regulation 13; or the Letter of Offer, which shall be available on the website of SEBI i.e., www.sebi.gov.in.
VIll. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF <
(iv.) Such circumstances as in the opinion of the SEBI, merit withdrawal. LETTER OF OFFER: IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL
In the event of withdrawal of this Offer, the Acquirer and the PAC (through Manager . : BE AVAILABLE IN THE LETTER OF OFFER.
o the O Offer) sl Bl At withie tao (3) worting davoy | 1) Persons who have acquired Equity Shares but whose names do not appear it register
0 the Open Offer) shall issue a Public Announcemer 0 (2) working days o of members of the Target Company on the Identified Date ie., the date falling on the { X- ~OTHER INFORMATION:
such withdrawal stating the grounds for the withdrawal in accordance with Regulation ot (10m Working D o of Tendorine Porion otored
23(2) of the SEBI (SAST) Regulations, in the same newspapers in which this DPS enth ( )m orking Day pror 0 he commencoment of Tendering Period, o unrgiserad | 1) For the purpose of disclasures in tis DPS elatig o the Targat Company. the Acauier
has boan published and copy of such Public Announcamen il also be santto SEB), owners or those who have acquired Equity Shares after the Identified Date, or those who and the PAC relied on the publicly available information and information provided by the
p have not received the Letter of Offer, may also participate in this Offer. An accidental Target Company and has not independently verified the accuracy of details of the Target
Stock Exchange(s) and to the Target Company at its Registered Office.
) omission to send the Letter of Offer to any person to whom the Offer is made or the non- Company. Subject to the aforesaid, the Acquirer and the PAC accepts the responsibility
3)  Incase of delay in receipt of any Statutory Approval(s), pursuant to Regulations 18(11) receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the for the information contained in the Detailed Public Statement and also for the obligations
of the Regulations, SEBI may, If safisfied, that delay in receipt of requisite Statutory Offer in any way. of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 and subsequent
Approval(s) was not attributable to any willful default, failure or neglect on the part of the amendments made thereo,
‘Acquirer and the PAC to diligently pursue such approvals, may grant an extension of tme | 2)  The Public Sharenolders may also download the Letter of Offer from the website of SEBI 8
for the purpose of the completion of this Offer, subject to Acquirer and the PAC agreeing i.e., wwwisebi.govin or obtain a copy of the same from the Registrar to the Offer on { 2)  Pursuant to Regulation 12 of SEBI (SAST) Regulations, 2011, the Acquirer and the PAC
{o pay interest for the delayed period, provided where the Statutory Approval(s) extend fo providing suitable documentary evidence of holding of the equity shares and their folio have appointed Mark Corporate Advisors Private Limited as Manager to the Offer.
some but not all Equity Shareholders, the Acquirer and the PAC have the option to make number, DP Identity, Glient Identity, Current Address and Contact Details 3)  The Acquirer and the PAC have appointed Purva Sharegistry India Private Limited, as
payment to such Shareholders in respect of whom no Statutory Approval(s) are required { 3)  In the event that the number of Equity Shares validly tendered by the Public Shareholders Registrar to the Offer having Registered Office at Unit no. 9, Shiv Shakti Industrial Estate,
in order to complete this Open Offer. Further, in case the delay occurs on account of wilful under this Offer is more than the number of Equity Shares agreed to be acquired in this J.R. Boricha Marg, Lower Parel (E), Mumbai-400 011, Maharashtra, Tel. No.: + 022-4961
default by the Acquirer and the PAC in obtaining any Statutory Approval(s) in time, the Offer, the Acquirer and the PAC shall accept those Equity Shares validly tendered by such 4132, Email ID: support@purvashare.com; Contact Person: Ms. Deepali Gaonkar, SEBI
amount lying in the Escrow Account will be liable to be forfeited and dealt with pursuant to Public ona basis in with the Manager to the Offer. Reg. No.: INR00000112.
Regulation 17(10)(e) of the Regulations ) ) )
9 (10)e) 9 ) o 4)  The Open Offer will be implemented by the Acquirer and the PAC subject o applicable laws, { 4)  In this DPS, any discrepancy in any table between the total and sums of the amount isted
4)  Ifthe holders of the Equity Shares who are not persons resident in India (including NRIs, through the stock exchange mechanism made available by the stock exchanges in the is due to rounding off andlor regrouping.
OCBs and registered FPIs and Flls require any approvals (including from Reserve Bank form of a separate window (*Acquisition Window”), as provided under the SEBI (SAST)
of India (‘RBI), the Foreign Investment Promotion Board or any other regulatory body) in Reguiations, 2011 and SEBI circular bearing number CIRICFD/POLICY/CELL/1/2015 § O 1S DPS andthe PAuwill also be available on the website of SEBI Le., wiw.sebi.govin.
respect of the Equity Shares held by them, they will be required to submit such previous dated April 13, 2015, as amended from time to fime, read with the SEBI ciroular bearing Issued by Manager to the Offer:
approvals, that they would have obtained for holding the Equity Shares, to tender the number CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, as amended from time
Equity Shares held by them in this Open Offer, along with the other documents required to to fime (‘Acquisition Window Circulars") and SEBI Gircular bearing number SEBI/ MARK CORPORATE ADVISORS PRIVATE LIMITED
be tendered to accept this Open Offer. In the event such approvals are not submitted, the HOJ/CFDIDCR-ICIR/P/2021/ 615 dated August 13, 2021 issued by SEBI. As per SEBI CIN: U67190MH2008PTC181996
Acquirer and the PAC reserve the right to reject such Equity Shares tendered in this Open Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a 404/1, The Summit, Sant Janabai Road (Service Lane),
Offer. lien shall be marked against the shares of the shareholders participating in the tender offer. MARK . of westem Express Highway,
VII. TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER: Upon finalisation of the entitlement, only the accepted quantity of shares shall be debited Vile Parle (East), Mumbai-400 057.
= from the demat account of the shareholders. The lien marked against unaccepted shares Contact Person: Mr. Niraj Kothari
N Nature of Activity Day & Date!! shall be released. The detailed procedure for tendering and settlement of shares under the Telephone No.: +91 22 2612 3207/08
. revised mechanism is specified in the Annexure to the said circular. Email ID: openofi @mark tead
1) | Date of Publ Thursday, June 26, 2026 " pectte ) mail ID: openoffer@markcorporateadvisors.com
)_|Date of Public urscay, June 5)  BSE Limited, Mumbai (“BSE") shall be the Stock Exchange for the purpose of tendering \nvestor Gri Email D:
2) | Date of publication of Detailed Public Statement Friday, July 03, 2026 the equity shares in the Open Offer. investor Grievance Email ID:
i i i i com
3) | Last date for filing of Draft Letter of Offer with SEBI Friday, July 10, 2026 6)  TheAcquirer and the PAC has appointed SW Capital Private Limited (‘Buying Broker”) for SEBI Registration No.: INM000012128
4) |Last date for public announcement for competing | Friday, July 24, 2026 the purpose of this Open Offer through whom the purchases and settlements on account 9 -
offer(s) of the Offered Shares tendered during the tendering period under this Open Offer will be
For and on behalf of the Acquirer and the PAC:
5) | Last date for receipt of SEBI observations on the | Friday, July 31, 2026 made. orand onbehalf o the Acquirer and the
DLoF (in the event SEBI has not sought clarifications The Contact Details of the Buying Broker are mentioned below: For Riddhi Infocom Solutions LLP (“PAC”)
or additional information from the Manager) W Conital Pravate Limitod s sd.
‘tal Private Limi - -
6) | Identified Date® Tuesday, August 04, 2026 i ap': \"":c’ 'l"" ;mo Subash Road, Near G "
" ™ Floor, Sunteck Centre, ), Subhash Road, Near Garware House,
7) | Last date by which this LoF is to be dispatched to | Tuesday, August 11, 2026 Alpitkumar Pravinchandra Gor Alpitkumar Pravinchandra Gor
the Public Shareholders whose names appear on the Vile Parle (E). Mumbai-400 057, Maharashtra. (“Acquirer’) Designated Partner
register of members on the Identified Date Tel No.: +91 22 4268 7439 DIN:03041615
8) | Last date by which the comittee of the independent | Friday, August 14, 2026 Contact Person: Mr. Hemant Shah
directors of the Target Company is required to publish 11D
Y 9 o meppuybhc q P o Email ID: hemant.shah@swcapital.in Date : 03.07.2026
s Open Ofer SEBI Registration No.: INZ 230013039 (NSE) / INZ 010013035 (BSE) Place : Ahmedabad
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