
 

 

 
 
 
 
Ref. No. CS/S/L-980/2026-27                             3rd July, 2026 
 
To: To: 
The Listing Department The Corporate Relationship Department 
NATIONAL STOCK EXCHANGE OF INDIA THE BSE LTD 
LIMITED Phiroze Jeejeebhoy Towers, 
“Exchange Plaza” Dalal Street, Mumbai – 400 001 
Bandra-Kurla Complex Scrip Code: 534976 
Bandra (E ), Mumbai – 400 051 Fax: 022-22723121 
Scrip Code: VMART 
Fax: 022-26598120 

Email: corp.relations@bseindia.com 

Email: cmlist@nse.co.in  

 
Sub: Newspaper Advertisement for 24th  Annual General Meeting 
 
Dear Sir/Madam, 
 
Please find enclosed herewith the copies of the newspaper publication of Notice of ensuing 24th  
Annual General Meeting of the Company scheduled to be held on Thursday, 30th July, 2026, as 
published in terms of the Regulation 30 read with Regulation 47 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, on Friday, 3rd July, 2026, in 
"Business Standard – English” and " Business Standard – Hindi” newspapers. 
 
The same will be made available on the Company's website at www.vmart.co.in. 
 
We request you to kindly take the above information on record. 
 
Thanking you, 
 
Your Truly 
For V-Mart Retail Limited 

 
 
 

Megha Tandon 
(Company Secretary & Compliance Officer) 
M. No.: F10732 
 
 
Encl: As above 
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peerzada abrar 
Bengaluru, 2 July 

Global creditors of initial public 
offering (IPO)-bound business-
to-business (B2B) e-commerce 
(ecom) company Udaan have 
reportedly initiated insolvency 
proceedings against its Singa-
pore-based holding entity 
Trustroot Internet Pvt Ltd after 
it defaulted on $170 million of 
compulsorily convertible notes 
that matured on June 30. 

The creditors have 
appointed Alvarez & Marsal as 

liquidator in insolvency pro-
ceedings before the Singapore 
High Court after failing to reach 
an agreement with the com-
pany on a debt-restructuring 
package, according to sources. 
They filed a winding-up  
petition on Tuesday. 

However, Udaan said the 
legal proceedings are limited to 
its offshore holding company 
and have no impact on its oper-
ations in India. 

“The matters referenced 
relate to ongoing restructuring 
negotiations and offshore pro-

ceedings among offshore 
stakeholders at the offshore 
holding company level… These 
discussions have no bearing on 
our operating entities in India, 
where our teams employ our 
people and run the day-to-day 
business,” said Udaan. 

The company said Udaan 
and UdaanCapital continue to 
operate as usual, serving cus-
tomers across trade commerce 
and supply chain financing. 
“We will continue to focus on 
delivering value to our cus-
tomers, partners, employees, 
and stakeholders,” Udaan said. 

Legal firms involved in the 
discussions said the dispute is 
confined to Udaan’s Singapore-

based holding company and is 
essentially a shareholder-level 
matter. They said unsecured 
creditors are seeking rights and 
recoveries comparable to those 
of long-term investors and 
secured lenders — including 
Lightspeed Venture Partners, 
M&G, and Moonstone — as part 
of the restructuring process, a 
move that has been opposed by 
the secured lenders and long-
term investors. 

Experts argued that the 
insolvency proceedings are 
being used by unsecured credi-
tors to strengthen their negoti-
ating position and seek more 
favourable recoveries than they 
would ordinarily be entitled to. 

They added that the proceed-
ings have no impact on Udaan’s 
India operations because the 
Indian business is housed in a 
separate legal entity and con-
tinues to operate as usual. 

“Under Singapore’s insol-
vency framework, secured 
lenders have priority over unse-
cured creditors in a receiver-
ship or liquidation,” a legal 
expert involved in the dis-
cussions said. “Long-term 
investors such as Lightspeed, 
M&G, and Moonstone would 
rank ahead of unsecured 
lenders, which is why the latter 
are using the court process to 
strengthen their negotiating 
position,” he said. 

Udaan’s Singapore holding co faces insolvency 
Creditors filed winding-up plea after 
debt-restructuring talks collapsed

hemant kumar rout 
Bhubaneswar, 2 July 

Adani Enterprises (AEL) 
expects to begin physical con-
struction of its proposed $11.5 
billion (about ~1.08 trillion) 
integrated aluminium project 
in Odisha within 12-18 months 
after securing all statutory 
approvals and land. The first 
phase is likely to be commis-
sioned in about five years, 
Karan Adani, managing direc-
tor (MD) of Adani Ports and 
Special Economic Zone 
(APSEZ) and director of Adani 
Cement, said on Thursday. 

The largest integrated alu-
minium complex will be set up 
through a 50:50 joint venture 
with Abu Dhabi-based Interna-
tional Resources Holding, an 
IHC Group company.  

Speaking after the signing of 
the pact with the Odisha gov-
ernment, Adani laid out the 
execution road map for what 
has been billed as India’s largest 
foreign direct investment in the 
mining and metallurgy sector. 
He said the company expects to 
complete land acquisition and 
obtain all necessary regulatory 
clearances over the next one to 
one and a half years before 
commencing construction. 

“Once construction starts, it 
will take around three to three 
and a half years to commission 
Phase-I, comprising the 
alumina refinery and  
aluminium smelter. Overall,  
we are looking at commission-
ing the project in about 4.5-5 
years,” he said. 

The integrated project will 
comprise an alumina refinery 
with an annual capacity of 
nearly 4 million tonnes (mt), an 
aluminium smelter with a 
capacity of about 2 million 
tonnes per annum (mtpa), and 
a downstream aluminium park 
with a capacity of nearly 1 mt 
annually. The industrial com-
plex will be supported by a cap-
tive 4,000 megawatt (Mw) 
power plant, along with a 400 
Mw green energy component. 

On financing, Adani said 
the project would initially be 
funded through internal 
accruals within AEL and debt 
financing. He indicated that 
around 70 per cent of the fund-
ing would come through debt, 
with the balance being equity. 

A key requirement for the 
project is the long-term avail-
ability of bauxite, the principal 
raw material for alumina pro-
duction. As proposed, the 4 
mtpa refinery will come up in 

Rayagada, close to at least three 
bauxite mines: Kutrumali, 
Sasubohumali, and Ballada. 
Adani Group, through its sub-
sidiary Kalinga Alumina, has 
already received a letter of 
intent to mine the Kutrumali 
and Ballada blocks. Kutrumali 
and Sasubohumali, located in 
Rayagada, hold more than 200 
mt of bauxite, while Ballada, in 
Koraput, has 22 mt. 

Adani said the company is 
working closely with the 
Odisha government to secure 
long-term bauxite linkages, 
which form an important part 
of the memorandum of under-
standing signed with the state. 
“The Odisha government has 
substantial bauxite resources. 
We are working with the gov-
ernment on long-term bauxite 
linkages. We will also work 
closely with the Odisha Mining 
Corporation (OMCL) to ensure 
raw material security, although 
the exact operational model is 
still being worked out,” he said. 

Responding to a query on 
whether the proposed project 
would source bauxite from the 
Kutrumali block, Adani said 
the company is exploring dif-
ferent options.  

It will also participate in 
future mineral block auctions 
while simultaneously explor-
ing long-term arrangements 
with OMCL, he said. 

Explaining the group’s deci-
sion to diversify into alumin-
ium manufacturing, the 
APSEZ MD said the sector fits 
well with Adani Group’s 
strengths, particularly in 
energy. “Aluminium is a highly 
electricity-intensive business. 
One of the group’s biggest com-

petitive advantages is that we 
are among the lowest-cost pro-
ducers of energy. That gives us 
a strong edge,” he said. 

The second major reason, 
he said, is India’s rapidly expan-
ding demand for aluminium, 
driven by manufacturing 
growth, infrastructure develop-
ment, and increasing digitisa-
tion. “As manufacturing 
expands and digitisation accel-
erates, aluminium demand will 
continue to rise. We see this as a 
long-term opportunity not only 
for the group but also for the 
country,” he said.  

Adani also expressed confi-
dence that the integrated pro-
ject would remain globally 
cost-competitive because of 
synergies across Adani Group, 
particularly its access to  
affordable power. Describing 
the project as one of the world’s 
largest integrated aluminium 
ecosystem investments, he  
said its significance extends  
far beyond the scale of invest-
ment. “A Viksit Bharat will 
require a Viksit Odisha, and 
Odisha must become a  
state that adds value to its  
minerals, builds world-class 
manufacturing ecosystems, 
and creates employment for its 
youth,” he added.

‘$11.5 bn Odisha project rollout in 5 years’
Integrated aluminium complex to include refinery, smelter, and downstream park: Karan Adani
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(one of the (adani) 
group’s biggest 
competitive 
advantages is that  
we are among the 
lowest-cost 
producers of energy. 
that gives us a  
strong edge) 
Karan Adani, MD, APSEZ 

shine jacob  
Chennai, 2 July 

Skyroot Aerospace on Thurs-
day announced the opening of 
the launch window for the 
maiden test flight of its Vikram-
1 launch vehicle — India’s first 
privately developed orbital-
class rocket. Test Flight-1 is tar-
geted for no earlier than July 12, 
subject to the completion of 
assembly and testing oper-
ations at the launch site at the 
Satish Dhawan Space Centre 
Sriharikota High Altitude 
Range, as well as weather, 
safety, and range clearances. 
The launch window extends 
until August 4. 

“The single most important 
objective of Mission Aagaman 
is to capture real in-flight per-
formance data from every 
system on Vikram-1. We want 
to understand how the vehicle 
performs from liftoff through 
every phase of ascent. This 
data cannot be fully replicated 
through ground testing,” said 
Pawan Kumar Chandana, co-
founder and chief executive 
oicer of Skyroot Aerospace. 

“It will help us validate our 
designs and inform subse-
quent vehicle development as 
we build a reliable, high-
cadence commercial launch 
programme. The moment 
Vikram-1 lifts off, India’s pri-
vate space industry will cross a 
threshold it has never crossed 
before,” he added. 

Mission Aagaman, mean-
ing “the arrival”, marks Sky-
root’s second mission 
following the successful subor-
bital flight of Vikram-S, the first 
private rocket to reach space 
from Indian soil, on November 
18, 2022. This will be a partially 
commercial mission, with the 
company planning to begin 

fully commercial launches 
after one or two successful 
demonstration flights to orbit. 
Joining the test flight is a mix of 
domestic and international 
customers. “From a dream of 
building a launch vehicle in 
India to now attempting an 
orbital flight, it has been a jour-
ney like no other. With Vikram-
S in 2022, we validated the 

foundation of our technology 
stack. With Vikram-1, we take 
our biggest step yet towards a 
reliable, high-cadence launch 
programme built in India, for 
India and the world,” said Naga 
Bharath Daka, cofounder and 
chief operating oicer of  
Skyroot Aerospace. 

“This mission is designed 
as both a technology demon-
stration and a learning 
mission. It has been made 
possible by the collective con-
fidence of the Government of 
India, Indian National Space 
Promotion and Authorization 
Centre (IN-SPACe), Indian 
Space Research Organisation 
(Isro), our investors, and a team 
of more than 1,000 people,” he 
said. All stages of Skyroot’s 
Vikram-1 have been success-
fully integrated and stacked at 
the launchpad. 

The mission will gather 
critical data on propulsion, 
stage separation, guidance, 
navigation, control, supporting 
Skyroot’s evolution into a com-
mercially operational launch 
firm. Vikram-1 is a seven-
storey-tall, multi-stage orbital 
launch vehicle built with an all-
carbon composite structure 
and powered by in-house-
developed propulsion systems, 
including 3D-printed engines 
and high-thrust solid-fuel 
rocket boosters. Designed to 
carry small satellites weighing 
up to 350 kilograms to low-
Earth orbit, Vikram-1’s maiden 
mission will target an orbit at 
an altitude of 450 kilometre 
with a 60-degree orbital incli-
nation. The flight-ready rocket 
was unveiled by PM Narendra 
Modi in November 2025 during 
the inauguration of Skyroot’s 
Infinity campus. 
vvvvvvvvvvvvvvvvvvvvvvvv 
More on business-standard.com 

Vikram-1 set for liftoff 
as India’s pvt space 
race enters orbit
Spacetech unicorn Skyroot targets first privately 
developed orbital-class rocket mission

Mission by  
the numbers 
July 12-August 4: Launch 
window for Vikram-1’s  
maiden flight 

450 km: Target orbit  
for mission 

350 kg: Payload capacity  
to low-Earth orbit 

3D-printed engines: In-house 
propulsion technology 

2022: Vikram-S became first 
private rocket launched  
from Indian soil 

$44 bn by 2033: Projected size 
of India’s space economy
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