
 

 

 
The Manager            Date:13.12.2024 
Listing Department         
The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051. 

NSE Symbol: VMARCIND                                    
ISIN: INE0GXK01018 
 
Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  
 

Dear Sir /Madam,  
 
This is to inform you that INFOMERICS Ratings has upgraded the credit ratings on the bank 
loan facilities of the Company as mentioned below: 
 
Facilities Amount (Rs. 

Crores) 
Current 
Ratings  

Previous Ratings Rating Action 

Long 
Term 
Bank 
Facilities 

 Rs. 163.07 Crores 
(INR One Hundred 
Sixty-Three Crores 
and Seven Lacs 
Only) 
(Including proposed 
limit of Rs. 0.86 
Crore)  

IVR BBB+/ 
Stable 
(lVR triple B 
plus 
with Stable 
outlook) 

IVR BBB Rating 
Watch with 
Developing 
Implications 
(lVR triple B; placed 
under 
Rating Watch with 
Developing 
Implications) 

Rating upgraded; 
removed from 
Rating Watch 
with Developing 
Implications; 
Stable outlook 
assigned 

Short 
Term 
Bank 
Facilities 

Rs 68 Crores (INR 
Sixty-Eight Crores 
Only) 
 

IVR A2 
(lVR A two) 

IVR A3+ Rating 
Watch with 
Developing 
Implications 
(lVR A three plus; 
placed 
under Rating Watch 
with Developing 
Implications) 

Rating upgraded; 
removed from 
Rating Watch 
with Developing 
Implications 

Total Rs 231.07 (INR Two 
Hundred Thirty-
One Crore and 
Seven Lacs Only) 

   

  
 



 

 

 
 
 
The rating letter received from INFOMERICS is attached as Annexure 
 
The above information will also be available on the website of the Company at https://www.v-
marc.com/  
 
Kindly take the same on record and acknowledge. 
 

Thanking You,  
 
Yours Faithfully, 
 
For V-Marc India Limited 
 
 
Anuj Ahluwalia 
Company Secretary 
Membership No: ACS 35628 
 
 
Enclosed: Rating Letter from INFOMERICS 

https://www.v-marc.com/
https://www.v-marc.com/
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lnfomerics

rrtrouenrcs varuarroN AND Rartxo pvt LrD.
lntegrated FinanicalOmnibus Metrics Research of interhational Corporafe Systems

December 19,2024

Mr. Vikas Garo
Managing Direltor
V-Marc lndia Limited
Plot No.3, 4, Sector ilDC, SIDCUL,
Haridwar 249403, Uttarakhand

Dear Sir,

1. After toking into o-ccou pmentsand finonciol performonce of your company for Fy24 and HlRatinS Commiftep hn< rorrio,n,^) *u^ t^r-. ,

including operotionol
FY25 (unoudited) ourommittee hos revt ctatpd fho fnttn

Focilities Amount
(Rs. crore) Current Rotings Previous Rotings Roting Action

Long Term Bonk
Focilities

163.07
(including proposed

limit of Rs. 0.g6 crore)

IVR BBB+/ Stabte
(lVR triple B plus

with Stoble

outlook)

IVR BBB Roting Wotch with
Devel o p i ng I m pl i coti o ns

(lVR triple B; ptoced under
Roting Watch with

Devel o p i ng I m p t icotio ns)

lnotinS rpgroa14
1 removed from
Roting Watch with

Developing
lmplicotions;

Stoble outlook 
I

ossigned 
I

Short Term Bonk
Focilities

68,00 IVR A2

(lVR A two)

IVR 43+ Roting Wotch with
Devel o p i ng I m p I i coti on s
(lVR A three plus; ploced
under Roting Wqtch with
Develo p i ng t m p t i cati o ns)

Roting upgraded;
removed from

Roting Watch with
Developing

lmplicotions

Totol

231.07
(lNR two hundred

thirty-one crore ond
_::!S!J!!hs onty)

2' Detoils of the credit focitities are ottoched in Annexure l. our roting symbots for long-te.rm and short-term rotings ond explonotory notes thireon are attoched in Annexure

Corporate Office : Unit No. 315, 3rd Floor Turf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 0.11, (lNDlA)
Phone : +9'l '2243471920 40036960, E-mail: mumbai@infomerics.com Website : informerics.com

Regd' & Head Office : Flat No' 1O4l1O8,1st Floor, Golf Apartme-nts, Sujan Singh park, ttew oetfri- 110003, (tNDtA)
Phone : +91'1'l-24601142,24611910,24649428 Fax: +91-11-2462tS4g:E-mail : vma@infomerics.com

CIN : U32202DLi 986pTCO24sT s
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Continuation Sheef No.

3' The press rereose for the roting(s) witt be communicoted to you shortry,
4 

':;ff;,iz';;::,:):;:#:!l{':!:,1:' o period or one veor rrom the dote or roting

5' lf the proposed long term / short tery focitity (if ony) is not ovoiled within o period ofsix months / thre: months respectivery'rr"yin'J iri' oy rn,, rcxrr,in;r,ih,e roting moyplease be revolidoted from u, Oilorc ovoiling the focility.
6' lNFoMERtcs reserves the right to undertake a surveiilonce/review of the roilng(s) from!f,T!,l!,f;,:i;:l ::,:;xf;:::es worronting such review, ,ui1,,,-,o- ot teast one

7' A formot surveillon.c.e/review of the r.oting-is. normoily conducted within r2 monthsfrom the dote of initior ratingroti i,yi,r* 
3r 

tne ,oiini.'nowever, tNFoMERtcs reservesthe right to undertoke a suieiltoncetrevii* of tne rZting more thon once o year if inthe opinion of lNFoMERtcs, circiistqnces wirrant such surveiilonce/review.
8' You sholl provide us with o No Default stotemefi os ot the tost dote of the monthon the first dote.of succeeding iontl without io-it. rn, NDS shart ie-'mroited everymonth to nds@tnfomerics.com ind to the moit id oj r'i, undersigned.

9' You shott Provid-e the quorterty performance resurts/quorterry operotionor doto
iZ;:-X:orii"f,r['eks froi 'thi 

ctose ir "rin iotentdoi {rri* for our

l0'You sholt furnish a.tl moteriol informotion ond ony oher informoilon cored for byTNFOMER|CS in o 
.timery 

*rnnrr,' jor monitoring th'e rating ossigned by TNFoMERTCS.rn the event of fairurl o, your'port-i1 Turnining s;uch informatioi, to cdrry outcontinuous monitoring of th'e rotiig o{tni tunk:Toiiti'iies, tNroutERrcs sho, corry outthe review/onnual suive'illonc, irird on best irii:tir-tt, informoilon throughout thelifetime of such bank focitities os p-er the poticy of rNFoMERrcs.

1 1 ' Pleose noft thot tNFoMERtcs rotings ore not recommendltigns to buy, seil or hord onysecurity orto sonction' renew, disiurse or recollthe bankfocitities. INFoMERICS doesnot take into occount the sovereign risk, if any, ourrira,to the foreign currency roons,and the ratings ore opplicatte oity to-the rupee equivorent of these loans." i;T ;, :t,' i;, :x,;:f,,,#:,{, : ;;{" r,, o u i *, b,i,, w f o r t a t e st
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Continuation Sheef No.

,4
\*l**+lre>
(Sondeep xhariton)

13' Further' this is to mention thot ott the clauses mentioned in the initial roting letter are
i::r;:';!;#pticabte' 

tf vou need anv croriJicaiio'n, you are wetcome to opprooch us

Thonking you,

Yours faithfutty,

4**(^..l..^
(Anupam Thokur)
Roting Anolyst

Director -

, Ot"",",,
1cred|tratingsareanopiniononthecredit,i,rirtn"i,i,"li,,,.i,"HJ.i:i,"?m

::{!illi,iT:H::::,^:i{"!*"J's:$'#;#r,1 ,[i.]l[i,,,ng, ,t 
"ny 

poi,t ,:i'ti-#* rnro,erics ratinsssources berieved by it to,oe a"cu,ate aro,"riror" ril;";;i;;il.'*1,T,i::Hl:i[:j#rJ[Xlffii!f,g.1g[renew' disburse or reca, tne concerneJ or"[L"r,,i", ,it"';; J"i;;, hord any secrrity. we, however, do not
guarantee the accuracy'.adequacy o," 

"L,p[iu""ss of any irr"ir'"ii"., ,rrich-we accepted ind piesumeo to be free
trom misstatement' whether due to ;;;i;;; we are ;"i ;;#ffii"h,. ,nv errors or omissions or for the resurts
obtained from the use of such information- rraJJt-entrties *n"r" ol.rir.riitiesrinstruments are raiJo by us have paid a
credit ratlng fee' based 

^on 
the "o"i 'nJlpe or oant< rr"r,ti".irrirrments. rn case of partnersniplproprietaryconcerns/Association or Persons (nopsl,lne ,liins ,..isn";il];r#:L is based 

", in" ;;;r deproyed by the
partners/proprietor/ AoPs and the financlri.trulgtn- or tnJ tii, ,i or"."ii.' ,nu ,?tilg. 

Tgy undergo change in case of;'##:::.:ilflii:tffit.T:'"""'ii"'rn, ,, ov in"lj'n,"i,riroprretorr Rops in .oition to the nnanciar 
l
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Annexure t

Detaits of Rated Facilities
1. Long-term Bank facilities

Sr. No. Nanre of the e;;k- (Rs. crore)
facitW

1. ffiffi
Axis Ba-nk----.-.=-=..--
Axrs Bank-

MaturitrCa------=----
I erm Loanffiffi

date
2. 15.00
3. 4.97 september 2026
4. 0.15 Januav 2O?s
5 0.45 FebruarvdzzMJao Nationat Bank

eunlao fifatronafEr"*
Term Loanl6. 12.65 Se0tember 2O2q

7.
I stril Loan ll-EEcL 1o-

GECtr-- oExt

27.49 May 2031runJao National Bank
8. PunjaO wationlt aI.* 0.59 November 2022
o 1.84.gl1ab National Bank Cash Credit

e,"t.---F,^r-

October 2026
10. g1g!!a;Giindi; 45 50

11 HDFC Bark Term-toan
15.00

12. 18.57

2o.oo
nuru Bank
:-l-

Uecember 203n

Pra^^-
Total

yvpcu uasn ureolt 086
163.07

2. Shgrttprm Bank facitities

otal Bank Facitities = Rs. 231.07 crore

nateOimount

Cash Credr't

RateO amount I-mturity date
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Continuation Sheef No.

Annexure ll
INFOMERICS Lo Term Rat Scale

INFOMBRICS Short Term Ra Scale

Rating Definition

IVR AAA
Securities

ff;1l1il' 
;;1"'*' 

"u "r 
n'""r'i i;ilil: ::: Iii:: Jm

Secr.iti.s

credit risk.
:,d:m,xt
gJk 

ewr v'!vrrrE ur rrtanclal obrrgations. such securities carry low credit
Securities w

ffilfll?:'-elv 
servicing ornnun"iui ouiigu,ronr. such secufiii* .urry moderate

fi:lli:L
Securities *
limely servicing of financial oblig",i"rr. 

'"' high risk ora.a@raEg

fiui:m
Securities withlf,iiiil are in default or are ex lg_bgf1r defbult soon

Rating
Rating Definition

IVR A]
Securities with this ruting u

i-i,sk"'d;;;.ffii,oliil"torn,,,.LJo[,;;.i,#JHiJ::::Xm

IVR .A3
Securities *
timely payment of financiar ourigatiors. sJ"h ,.cu.ities ca'y higher credit risk as

tegories.

ffi ill[H,obl 
isations' Such securities carry very high .r.oi?iirr

rhe above,,itng,,it,,t'o oppii[,-;;;:;;;;;;;i)1#,'{"'1,,'ff.ifr"0riK,,, 
and other instruments

r h e a b ov e r a t i n g s c a t e i t r o op pT r r r ;; ; ;; ;;' ;;u r 
"T 

{; :X 
r 
# #;:; :r: i[, h * i n r, r u r r r,,

IVR A2

IVR ,A4

IVR D


		2024-12-13T20:05:08+0530
	ANUJ AHLUWALIA




