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The Manager Date:13.12.2024
Listing Department

The National Stock Exchange of India Limited

‘Exchange Plaza’, C-1 Block G,

Bandra Kurla complex,

Bandra (E), Mumbai 400051.

NSE Symbol: VMARCIND
ISIN: INEOGXK01018

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir /Madam,

This is to inform you that INFOMERICS Ratings has upgraded the credit ratings on the bank
loan facilities of the Company as mentioned below:

Facilities | Amount (Rs. | Current Previous Ratings Rating Action
Crores) Ratings
Long Rs. 163.07 Crores | IVR BBB+/ | IVR BBB Rating | Rating upgraded;
Term (INR One Hundred | Stable Watch with | removed from
Bank Sixty-Three  Crores | (IVR triple B | Developing Rating Watch
Facilities | and Seven Lacs | plus Implications with Developing
Only) with  Stable | (IVR triple B; placed | Implications;
(Including proposed | outlook) under Stable outlook
limit of Rs. 0.86 Rating Watch with | assigned
Crore) Developing
Implications)
Short Rs 68 Crores (INR | IVR A2 IVR A3+ Rating | Rating upgraded;
Term Sixty-Eight  Crores | IVR A two) | Watch with | removed from
Bank Only) Developing Rating Watch
Facilities Implications with Developing
(IVR A three plus; | Implications
placed
under Rating Watch
with Developing
Implications)
Total Rs 231.07 (INR Two
Hundred  Thirty-
One Crore and
Seven Lacs Only)

Registered Office & Unit 1: Plot No. 3, 4, 18 & 20 A,Sector - IIDC, SIDCUL, Haridwar, Uttarakhand - 249403

Unit 2 : Khasra No- 1,2 & 6, Village- Mukarrabpur, Bahadrabad-Bhagwanpur Road, Kaliyar, Roorkee, Haridwar, Uttarakhand - 247667

Ph : 01334-239638, info@v-marc.in, www.v-marc.com
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The rating letter received from INFOMERICS is attached as Annexure

The above information will also be available on the website of the Company at https:/www.v-
marc.com/

Kindly take the same on record and acknowledge.
Thanking You,

Yours Faithfully,

For V-Marc India Limited

Digitally signed by
ANUJ ANUJ AHLUWALIA

AHLUWALIA Date: 2024.12.13

Anuj Ahluwalia
Company Secretary
Membership No: ACS 35628

Enclosed: Rating Letter from INFOMERICS

Registered Office & Unit 1: Plot No. 3, 4,18 & 20 A Sector - IIDC, SIDCUL, Haridwar, Uttarakhand - 249403
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December 13, 2024

Mr. Vikas Garg

Managing Director

V-Marc India Limited

Plot No.3, 4, Sector IIDC, SIDCUL,
Haridwar 249403, Uttarakhand

Dear Sir,

Credit rating for bank facilities
1. After taking into account all the relevant recent developments including operational
and financial performance of your company for FY24 and H1 Fy2s (unaudited) our
Rating Committee has reviewed the following ratings:

—_— Amount ; ; " i ; T
Facilities (Rs. crore) Current Ratings Previous Ratings Rating Action
) . | Rating upgraded;
/
| IVR BBB+/ Stable ‘f BB/B R,at";g Mfmh. e removed from
, 163.07 (IVR triple B plus | “¢V€'oPIng Implications Rating Watch with
Long Term Ban : ; , (IVR triple B; placed under ~
Facilities (including proposed with Stable ' : Developing
limit of Rs. 0.86 crore) outlook) Rating Watch with Implications;
Developing Implications) Stable outlook
assigned
IVR A3+ Rgt/ng Wc.ltch' with Rating upgraded:
IVR A2 Developing Implications removed from
Short Term Bank 68.00 (IVR A three plus; placed Rating Watch with
Facilities (IVR A two) - : &
Developing Implications) Implications
231.07
Total ({NR two hundred
thirty-one crore and
seven lakhs only)

2. Details of the credit facilities are attached in Annexure I. Our rating symbols for long-

term and short-term ratings and explanatory notes thereon are attached in Annexure
1.

X~

Corporate Office : Unit No. 315, 3rd Floor Turf Estate, Dr. E. Moses Rogd, Mahalaxmi: Mumbai - 490 011, (INDIA)
Phone : +91 -22-43471920 40036966 , E-mail: mumbai@infomgncs.gom Website : mformgncs.com l
Regd. & Head Office : Flat No. 104/108, 1st Floor, Golf Apartments, Sujan Singh Par.k. New Dglhl - 11'0003, (INDIA)
Phone : +91-11-24601142, 24611910, 24649428 Fax : +91-11-2462 7549, E-mail : vma@infomerics.com

CIN : U32202DL1986PTC024575
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11.

12.

The press release for the rating(s) will pe communicated to you shortly.

The above rating is normally valid for g period of one year from the date of rating
committee (that is August 01, 2025),

Six months / three months respectively from the date of this letter, then the rating may
please be revalidated from us before availing the facility.

INFOMERICS reserves the right to undertake g surveillance/review of the rating(s) from
time to time, based on circumstances warranting such review, subject to at least one
such review/surveillance every year.

the review/annual surveillance based on pest available information throughout the
lifetime of such bank facilities as per the policy of INFOMERICS.

not take into account the sovereign risk, if any, attached to the foreign currency loans,
and the ratings are applicable only to the rupee equivalent of these loans.

Users of this rating may kindly refer our website www.infomerics.com for latest
update on the outstanding rating.
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13. Further, this is to mention that all the clauses mentioned in the injtiq/ rating letter are
also stands applicable. If you neeq any clarification, you are welcome to approach us
in this regard.

Thanking you,

Yours faithfully,

"A""PM ﬂ&LM. t W
(Anupam Thakur) (

(Sandeep Khaitan)
Rating Analyst Director - Ratings
anupam.thakur@infomerics. com sandee,Q.kha/'tan@in[omerics. com
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Annexure |

Details of Rated Facilities

1. Long-term Bank facilities

(Rs. crore)
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Total Bank Facilities = Rs. 231.07 crore
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Annexure ||

INFOMERICS Long Term Rating Scale

Rating . i
Symbal Rating Definition
Securities with this rating are considered to have the highest degree of safety
IVR AAA regarding timely servicing of financial obligations. Such securities carry lowest
credit risk.
Securities with this rating are considered to have high degree of safety regarding
IVR AA 4 i ls . I - i
timely servicing of financial obligations. Such securities carry very low credit risk.
Securities with this rating are considered to have adequate degree of safety
IVR A regarding timely servicing of financial obligations. Such securities carry low credit
risk.
Securities with this rating are considered to have moderate degree of safety
IVR BBB regarding timely servicing of financial obligations. Such securities carry moderate
credit risk.
Securities with this rating are considered to have moderate risk of default regarding
IVR BB : ;s . A
timely servicing of financial obligations.
Securities with this rating are considered to have high risk of default regarding
IVR B . ot i s
timely servicing of financial obligations.
IVR C Securities with this rating are considered to have very high risk of default regarding
timely servicing of financial obligations.
IVR D Securities with this rating are in default or are expected to be in default soon.

INFOMERICS may apply modifiers {"+" (plus) / "- "(minus)} with the rating symbols for the categories
TVR A4’ to ‘IVR C’. The modifiers reflect the comparative standing within the category.

INFOMERICS may assign rating outlooks Jor ratings from IVR ‘444" toIVR ‘C"

The above rating scale also applies to rating of bank loans, Jfixed deposits and other instruments

INFOMERICS Short Term Rating Scale

Rating . ok
Symbol Rating Definition
Securities with this rating are considered to have very strong degree of safety
IVR Al regarding timely payment of financial obligations. Such securities carry lowest credit
risk
Securities with this rating are considered to have strong degree of safety regarding
IVR A2 . : S~ o BB
timely payment of financial obligations. Such securities carry low credit risk.
Securities with this rating are considered to have moderate degree of safety regarding
IVR A3 timely payment of financial obligations. Such securities carry higher credit risk as
compared to instruments rated in the two higher categories.
Securities with this rating are considered to have minimal degree of safety regarding
IVR A4 timely payment of financial obligations. Such securities carry very high credit risk
and are susceptible to default.
IVR D Securities with this rating are in default or expected to be in default on maturity.

INFOMERICS may apply modifier {"+" (plus)} with the rating symbols for the categories ‘IVR A1’ to ‘IVR
A4’. The modifiers reflect the comparative standing within the category.
The above rating scale also applies to rating of bank loans, fixed deposits and other instruments
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