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VMARC/NSE/CS/2022-23/0044 
 
The Manager               Date:13.10.2022 
Listing Department         
The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051. 

 

NSE Symbol: VMARCIND                                    
ISIN: INE0GXK01018 
 

Subject: Minutes of 9th Annual General Meeting of “V-Marc India Limited” held on 29th September, 2022- Disclosure under 
Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

 
Dear Sir/Madam, 
 
In reference to above captioned subject, we hereby inform you that the members of the Company at the 9th Annual General Meeting 
(AGM) of the Company was held on today i.e. 29th September, 2022 through Video-Conferencing (“VC”)/ other Audio Visual Means 
(“OAVM”), which was commenced at 11.06 a.m.  and concluded at 11:16 a.m. 
 
Please find enclosed herewith minutes of the 9th AGM pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 
 
You are requested to take the above information on the record. 
 
Thanking You, 
 
Yours Faithfully, 
For V-Marc India Limited 
 
 
 
Kanchan Gupta 
Company Secretary 
 
Place: Haridwar 
 

 
Encl: As Above 

 
 
 
 
 
 

 



MINUTES OF THE NINTH ANNUAL CENERAL MEETING OF THE MEMBERS OF V.MARC
INDIA LIMITED (FORMERLY KNOWN AS THE ASIAN GALAXY PRIVATE LIMITf,D) HELD
THROUGH VIDEO CONFERENCING/ OTHER AUDIO-VISUAL MEANS ON THURSDAY, 29fi
DAY OF THI SEPTEMBER,2022 AT l1:00 A.M

Tim€ ofcommencement ofthe Meeting : ll:06A.M
Time ofconclusion ofthe Meeting :ll:16A.M

Present through Video Conferencing/ Other Audio-Visuat M€ans:

DIRECTORS PRESENT:

l. L,,lr. Vikas carg
2. Mr. Aloak Kurnar Tulsiyan
3. Mr. Raj Kumar Pandey
4. Mr. Mukesh Bansal
5. Mrs. Meenakshi carg

IN ATTENDANCE:
l. Ms. Kanchan cupta
2. Mr. Raljan Kumar Sawama

Chairman & Managing Dircctor
Whole-Time Director
Independent Director
Independent Director
Non-Executive Director

Company Secretary

ChiefFinancial Officer

SPECIAL INVITEETS}:

1. Mr. Rajeev Kumar Singhal (parher at tv?s Rajeev Singal & Co.,Chartered Accountants) -Sratutory
Auditor

2. Mr. Ashish Sehrawat & Associates (Proprietor at l\r/s Ashish Sehawat & Associates, Company
Secretraies{Scrutinizer and Secretarial Audilor)

MEMBERS PRESENTI

ln aggregate. I I (Eleven) members were present drough video conferencing and oiher audio-visual means.

I. CHAIRMAN

lvlr. Vikas Carg, Chaired the Annual General Meeting and expressed geetings !o the all present
thereat.

3.

OUORUM

After confirming that the requisite quorum is being present, Company Secretary with the permission of
the Chairman, called the meeting to order.

PROCEEDINGS

Ms. Kanchan Gupta, Company Secretary & Compliance Officer of the Company welcomed the
Shareholders, Directors. Auditors and Scrutinizer or the Company.in the Ninth Annual Ceneral
Meeting ofV-Marc India Limited.

All the members were informed that the Ninth AGM was held tkough electronic mode, witilout rhe
physical presence ofthe memb€rs at common venue, in accordance with rhe applicable circulars hsued
by the Ministry of Corporate Affain C,MCA) and the Securities and Exchange Board of lndia
("SEBI"). It was firther informed that as per the said chculars, the Nolice of the AGM and Annual
Repoit of th€ Company fot fi^ancial yeat 2021-22 vrcre sent to shareholders via emajl on Augusr 20,

Vru/



2022 to all those members whose €mail ids were registered with Ore Company or with the Depository
Participants.

All the Sharcholders were also informed that all lhe members who have joined this me€ling are by
default placed on mute, to avoid any disturbance from background nois; alld ensure smo;rh and
seamless conduct ofthe meeting and the e-voting window will be open on the NSDL e_voting platforn
for 15 minutes Aom the conclusion of the AGM, and requested membets to cast ttreir votJs, in case
they had not cast.vot€ dwing the remote e-voting period.
Then she requested the Chairman and Managing Director-Mr Vikas Garg to take up the poceeding
further.

Mr. Vikas Garg welcomed all the sharcholders and gave the speech and with the consent of the
ShareholdeN, Managing Director's Speech was takel as Read. Then, Company Secretary took the
proceedings fu(her and With the consent of the membe$ present at the meeti;g, Notic€ convening the
Annual General Meeting, Director,s Report and Financial Statements for the Financial y€ar ended
Mar€h 3 I , 2022 are taken as read since they are alrcady circulated in advance.

The items of business as mentioned in the Notice convening the gth AcM, which were put to vore
through rcmote e-voting and e-voting at rhe 9th AGM given as folows:

l. To Adopt ofthe audiaed financisl ststement ofthe Compsny for the tinrncirl year end€d
Mrrch 31, 2022, together with the Reports of th€ Board of Directors lnd th€ Auditors

The shareholders passed the following resolutions as an Ordinal) Resolution:

"RESOLVED THAT the audited financial statement of the company for the financial year
ended March 31, 2022 and the reporrs of the Board of Directors and Auditors thereon laid
before this Meeting, be and are hereby considered and adopted.,,'

2. To sppoint a Director in place of Mr. Viks csrg (DIN 0526S233), who retires by
rotstion ,nd being eligible, oflers himselffor re.rppointment
The shareholders passed th€ following rcsolution as an Ordinary Resolution:

SRESOLVED THAT pursuant to the provisions ofSec. 152 ofthe Companies Act, 2013, Mr.
Vikas Garg (DIN 05268238), who retires by rclalion at this meeting and being etigibte, has
offered himself for re-appointment, be and is hereby re-appointed as Managing Oirector of tle
Company, liable to retire by rotation.',

3. To appoint Mr. Aloek Krmar Tutsiyen ((DINI 09462547) as Director effectivc from
FebrDry 26,2022
The following resolution was passed as a special resolution:

'RESOLVED THAT pusuant to Section 16l and other applicable provisions of the
Companies Act,2013 read with rules mad€ thereunder ( includingany statulory modificalion(s)
or re-enactment thereof for the time being in force) and the Anicle of A;sociation of the

99Tpgy,lt. Aloak Kumar Tulsiyan (DIN: 0946254i) who has been appointed as an
Additional Dircctor in the capacity ofExecutive & NonJndependent Director;ith" Co*p*y
by the Board of DircctoN efective February 26, 2022 with the recommendation ot the
Nomination and Remuneration Committee and holds office up to the date of this Annual
Ceneral Meeting, is eligible for appointment, be and is hereby appointed as a Direclor, Iiable to
retire by rotation."

4. To Mr. Aloak Kumrr Tulsiyu ((DIN: 09462547) designated as Whole-Timc Director for
s period of three y€srs with €ffect lrom February 26,2022
The shareholders passed the following resolution as a special resolution:
"RESOLVED THAT in accordance with the provisions of Sections 196. 19?.198 and 203 read
with Schedule V and all oiher applicable provisions of rhe Companies Act, 20ll and the
Companies (Appointment and Remuneration of Managerial personnil) Rules, i0l4 (including

t .r-/
U,



6.

any statutory modification(s) or re-enactment thereof, for the time being in forc€) and as

reconmended by the Nomination and Remuneration Committee and approved by the Board ol
Directors of the Company, approval ofthe members be and hereby accorded lor appointment
ofMr. Aloak Kumar TulsiFn (DIN: 09462547) as Whole Time Director olthe Company for a
p€riod of three years with efTect from February 26, 2022 to February 25, 2025 on a
remuneration not exceeding Rs. 30,00,000/-per annum by way of salary, perquisites and
commission which th€ Company is entitled to pay as per the provisions ofsection I ofthe part
II ofihe Schedule V ofthe Companies Act, 2013 or any re-enactment thereof (on the terms and
conditions including remuneration as set out in the Explanatory statement annexed to the
notice, with liberty to the Board of Directon (hereinafter referred as the Board which term
shall include the Nomination and Rsmuneration Committee oflhe Board) to alter and vary the
terms and condition oflhe said appointment and /or remmeration as may deem fit.)".

RISOLVED FIr'RTHER THAT Mr. Aloak Kumar Tulsiyan, Whole Time Director be
entrusted with such powers and perform such duti€s as may fiom time to time be delegated /
entrusted to him subject to the supervision and control ofthe Boad.
RESOLVED FURTHER TIIAT L,Ir. Vikas Garg (Managing Director) b€ and is her€by
severally authorized io execut€ the agreement incorporating lhe above terms on behalf of the
Company.

Rrtification of Rcmune tion of M/s. Ahujs Sunny & Co, Cost Accountrnts, (Firm
R€gistrstion No l014ll), sppoint€d rs the "Cost Auditors" of the Company for the
Finencirl Ycrr ending Morch 31, 2023
The shareholders passed the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 148 of lhe Companies Act, 20 I 3 ,
tead with Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, ifan)
of the Companies Act, 2013, the remuneration payable lo M/s. Ahu,a Sunny & Co, Cosl
Accountants, (Firm Registration No I 0 14 I I ), appointed by the Board of Dir€ctors, as the Cost
Auditor of the Company to conducl audit of cost accounting records of the Company
maintained under Companies (Cost Records and Audit) Rules, 2014 and (Cost Records and
Audit) Amendment Rules, 2014, for the Financial Yeat 2022-23 at a remuneration of Rs.
50,000/- (Rupees Fifty Thoustud only) and out of pocket expenses incurred in connection with
the aforesaid audit and other applicable taxes, be tud is hereby mtified and confirmed.,,

Approval for Related Perty Trrnsrctions with V-Marc f,tectricals Private Limiaed
The shareholders passed the following resolution as a special resolution:

'RISOLVED that pu$uant to the provisions of Section 188 of the Companies Act,
2013 ("Acf') and other applicable provisions, if any, read with Rute 15 of the Companies
(Meetings of Board and ils Pow€rs) Rules, 2014, as amended till date, approval of
Shareholders be and is hereby accord€d to fte Board of Directors of the Company to enter
into contract(s)/ anang€ment(s)/ transaction(s) with V-Marc Etectricals private Limired, a
related party within the meaning of Secrion 2(76) of rhe Act and Regulation 2(t)(zb)
of the ListinS Regulations, on such terms and conditions as the Board of Directors may
deem fit, for purchase of goods and services up to a maximum aggregat€ value of Rs.
40 Crores (Rupees. Forty Crores) for the financial year 2022-23, for Sale of coods upto a
ma\imum of Rs.l Crores (Rupees. One Crores) for the Financial yeat 2022-23 utd Fot
Jobwo* Charges upto a maximum of fu. l0 Crores (Rupees Ten Crores ) for the Financial
Year 2022-23 provided that the said contract(sy arrangement(s)/ tBnsaction(s) so carried oul
shall be al arm s lengtfi basis and in rhe ordinary course ofbusiness ofthe Company.

RESOLVED ftnher that the Board ofDirectors be and is herebv authorised to do all acts and
la-ke such sleps as may be considered necessary or expedieniro give effect rc rhe aforesaid
resolution."

al

5.



Some shareholdeN had some questions so two shareholderc asked their qu€stion ftom the Managing

Director which was well answered by him to the satisfaction ofthe Shareholders.

Then, Company Secretary informed the shareholders about CS Ashish Sehmwat, Practicing Company
Secretary who was appointed as Scrutinizer for scrutiny ofthe votes ca.st *rcugh the remote e-voting
platform and e-voting during the AGM in a fair and transparent manner.
The e-voting resulls along with the Scrutinizer's Repon was declared within the time stipulated under
the applicable laws and was disseminated to the Stock Exchange and also placed on the website ofrhe
Company and NSDL.

4. VOTE OF THANKS

Ihe meeting concluded \r ilh a vore ofthanks lo the Chair.

Datet 13110/2022

Place: Haddwar

[it"
Vikas Gsrg
(Chairnan)
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