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MINUTES OF THE 8" ANNUAL GENERAL MEETING OF THE MEMBERS OF V-MARC INDIA LIMITED
HELD THROUGH VIDEO CONFERENCING/ OTHER AUDIO-VISUAL MEANS, ON WEDNESDAY, 29™
SEPTEMBER, 2021 AT 11.00 A.M

Present through Video Conferencing/ Other Audio-Visual Means:

DIRECTORS PRESENT (IN PERSON):

1. Mr. Vikas Garg : Chairman And Managing Director
2. Mr. Sandeep Kumar Srivastava : Whole-Time Director
3. Mr. Mukesh Bansal : Independent Director
4, Mr. RajKumar Pandey ! Independent Director
5. Mrs. Meenakshi Garg : Non-Executive Director
IN-ATTENDANCE:
1. Ms. Kanchan Gupta : Company Secretary and Compliance Officer
2. Mr. Ranjan Kumar Sawarna ! Chief Financial Officer
3. Mr. Gyan Prakash Sharma : Vice President (Commercial & Business Development)
4. Mr. Neeraj Kumar Khatod ; Vice President (Sales & Marketing)

SPECIAL INVITEE(S):

I.  Mr. Rajeev Kumar Singhal (partner at M/s Rajeev Singal & Co.. Chartered Accountants) - Statutory Auditor

2. Mr. Nityanand Singh (Proprietor at M/s Nityanand Singh & Co.. Company Secretaries) - Scrutinizer

3. Mr. Mayank Vashist (Proprietor at M/s Vashist M & Associates, Practicing Company Secretary) - Secretarial
Auditor

4. Mr. Ankur Jindal (Partner at K P A D & Associates, Chartered Accountants) - Internal Auditor

MEMBERS PRESENT :

In aggregate, 9 (Nine) members were present through video conferencing and other audio-visual means.

I

CHAIRMAN

Mr. Vikas Garg, Managing Director of the Company was ¢lected as the Chairman of the Meeting. He assumed the
Chair and expressed greetings to the all present thereat.

QUORUM

The Chairman assured himself of the quorum with the assistance of the Company Secretary. The quorum was
conforming to the governing Law and remained intact throughout the Meeting. As the requisite quorum was
present. the Chairman called the meeting in order.

PROCEEDINGS

Ms. Kanchan Gupta, Company Secretary & Compliance officer started the proceeding of the Annual General
Meeting. Firstly. she welcomed the Shareholders of the Company and informed them. that the meeting is held
through video-conferencing due to Covid-19 pandemic and social distancing norms. Further, she welcomed all the
members of the Board of Directors. Auditors and Scrutinizer of the Company.

Since the Notice and Directors’ Report were already circulated in advance. Hence, with the permission of
the shareholders, it was taken as read.

The Shareholders were informed that:

«  All the members who have joined this meeting are by default placed on mute. to avoid any disturbance from
background noise and ensure smooth and seamless conduct of the meeting.

«  Members who have not voted through remote e-voting can cast their votes through e-voting facility during the
AGM.
Then. Chairman greeted and welcomed everyone to 8th Annual General Meeting, He informed that this meeting is

being conducted virtually in accordance with the guidelines of Ministry of Corpor; 1 C]a'l irs. The Chairman
n it'?




briefed the members about the operations and future aspects of the Company. Some queries were raised by the
members regarding the installation of the new plant. which were replied satisfactorily by the Chairman.

Then, Ms. Kanchan Gupta informed the shareholders about CS Nityanand Singh. Practicing Company Secretary
who is appointed as Scrutinizer for conducting e-voting process. Results for remote e-voting and e-voting during
AGM will be placed on the website of the Company. It will also be submitted to the Stock Exchanges as per the
relevant provisions of the Companies Act and the listing regulations. Ms. Kanchan Gupta, Company
Secretary concluded the meeting with a vote of thanks to the Chairman Sir and expressed her gratitude to all the
members for their co-operation.

The Chairman thanked the members for their participation.

The Resolutions passed at 8" Annual General Meeting with majority are as under:

To Adopt of the audited financial statement of the Company for the financial year ended March 31,
2021, together with the Reports of the Board of Directors and the Auditors thereon:-

To receive, consider and adopt the Audited Financial Statement of the Company for the Financial Year ended
on March 31, 2021, together with the Reports of the Board of Directors and the Auditors thereon and in this
regard, shareholders passed the following resolutions as an Ordinary Resolution:

“RESOLVED THAT the audited financial statement of the company for the financial year ended March 31
2021 and the reports of the Board of Directors and Auditors thereon laid before this Meeting. be and are
hereby considered and adopted.”

2. To re-appoint M/s Rajeev Singal & Co., Chartered Accountants (FRN: 008692C) as statutory auditors
for a term of four years and in this regard, to pass the following resolution as an Ordinary Resolution:

The Members were hereby informed that M/s Rajeev Singal and Co., Chartered Accountants, having Firm
Registration No. 008692C, was appointed as the Statutory Auditors of the Company at the Board Meeting held
on January 22, 2021 to fill the casual vacancy caused due to the resignation of Mr. Pradeep Gupta. Partner
APV & Associates, Chartered Accountants and they hold office upto the conclusion of the AGM and members
ratify their appointment by passing ordinary resolution in the Extra-Ordinary General Meeting on February 03,
2021.

The shareholders passed the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions. if any,
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules. 2014, as may be applicable
and pursuant to the recommendations of the Audit Committee, M/s Rajeev Singal & Co., Chartered
Accountants (FRN: 008692C). be and is hereby re-appointed as statutory auditors of the Company to fill the
casual vacancy caused due to the resignation of Mr. Pradeep Gupta, Partner APV & Associates. Chartered
Accountants and for a term of four consecutive years to hold office from the conclusion of ensuing 8th
Annual General Meeting until the conclusion of the 12th Annual General Meeting to be held in the year 2025
subject to ratification at every Annual General Meeting. to examine and audit the accounts of the Company at
such remuneration as may be mutually agreed between the Board of Directors of the Company and the
Auditors.”

FURTHER RESOLVED THAT any director of the Company be and is hereby authorized to do all such acts,
things and deeds as may be deemed necessary to give effect to the above stated resolutions.

3. To appoint a director in place of Mrs. Meenakshi Garg (DIN 05258233), who retires by rotation and
being eligible, offers herself for re-appointment.

The sharecholders passed the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions. if any.
of the Companies Act. 2013 and the rules made thereunder. read with schedule IV to the Act. and Companies
(Appointment and Qualification of Directors) Rules. 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force). Mrs. Meenakshi Garg (DIN 05258233). who was appointed by
the Board of Directors as Non-Executive Non-Independent Director of the company with effect from February
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5.

6.

4, 2021, the approval of the members/shareholders of the Company be and are hereby accorded to the re-
appointment of Mrs. Meenakshi Garg (DIN 05258233) in terms of Section 152 of the Companies Act. 2013,
and be and is hereby re-appointed as an Non-Executive Non Independent Director of the Company on the
Board of the Company for a period of five consecutive years from 04.02.2021 to 03.02.2026.

Ratification of Remuneration of M/s. Ahuja Sunny & Co, Cost Accountants, (Firm Registration No
101411), Harvana, appointed as the “Cost Auditors” of the Company for the Financial Year ending
March 31, 2022:-

The shareholders passed the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant 1o the provisions of Sections 148 of the Companies Act. 2013, read with
Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any of the Companies Act.
2013, the remuneration payable to M/s. Ahuja Sunny & Co, Cost Accountants, (Firm Registration No 101411),
appointed by the Board of Directors, as the Cost Auditor of the Company to conduct audit of cost accounting
records of the Company maintained under Companies (Cost Records and Audit) Rules, 2014 and (Cost
Records and Audit) Amendment Rules, 2014, for the Financial Year 2021-22 at a remuneration of * 50.000/-
(Rupees Fifty Thousand only) and out of pocket expenses incurred in connection with the aforesaid audit and
other applicable taxes, be and is hereby ratified and confirmed by the members of the Company.”

Appointment of Mr. Mukesh Bansal (DIN 02852531), as an Additional Independent Director of the
Company

The shareholders passed the following resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 and other applicable provisions. if
any, of the Companies Act, 2013 and the rules made thereunder, read with schedule IV to the Act [including
any statutory modification(s) or re-enactment(s) thereof]. the Companies (Appointment and Qualification of
Directors) Rules, 2014 and Regulation 17 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (*SEBI Listing
Regulations’), as amended, Mr. Mukesh Bansal (DIN 02852531). who was appointed as a Additional
Independent Director at the board meeting held on February 4. 2021.  the approval of the
members/shareholders of the Company be and are hereby accorded to the appointment of the Mr. Mukesh
Bansal (DIN 02852531), as an Independent Director of the Company on the Board of the Company for a
period of five consecutive years from 04.02.2021 to 03.02.2026 whose period of office will not be liable to
determination by retirement of directors by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of sections 149. 197 and other applicable
provisions of the Companies Act, 2013 and the rules made thereunder [including any statutory modification(s)
or re-enactment(s) thereof]. Mr. Mukesh Bansal be paid such sitting fees as the Board may approve from time
to time and subject to such limits, prescribed or as may be prescribed by the Company from time to time.”

Appointment of Mr. Raj Kumar Pandey (DIN 08639710), as an Additional Independent Director of the
Company

The shareholders passed the following resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 and other applicable provisions. if
any, of the Companies Act, 2013 and the rules made thereunder, read with schedule IV to the Act [including
any statutory modification(s) or re-enactment(s) thercof]. the Companies (Appointment and Qualification of
Directors) Rules. 2014 and Regulation 17 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), as amended, Mr. Raj Kumar Pandey (DIN 08639710), who was appointed as Additional
Independent Director at the board meeting held on February 4. 2021, the approval of the
members/shareholders of the Company be and are hereby accorded to the appointment of the Mr. Raj Kumar
Pandey (DIN 08639710). as an Independent Director of the Company on the Board of the Company for a
period of five consecutive years from 04.02.2021 to 03.02.2026.

RESOLVED FURTHER THAT pursuant to the provisions of sections 149, 197 and other applicable
provisions of the Companies Act, 2013 and the rules made thereunder [including any statutory modification(s)
or re-enactment(s) thereof]. Mr. Mukesh Bansal be paid such sitting fees as the Board may approve from time




4.

Date : 29.09.2021
Place: Haridwar

Approval for Related Party Transactions

The shareholders passed the following resolution as Special Resolution:

“ RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (*Act”)
and other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended till date, approval of Shareholders be and is hereby accorded to the
Board of Directors of the Company to enter into contract(s)/ arrangement(s)/ transaction(s) with V-Marc
Electricals Private Limited. a related party within the meaning of Section 2(76) of the Act and
Regulation 2(1)(zb) of the Listing Regulations, for purchase of goods and services, on such terms and
conditions as the Board of Directors may deem fit, up to a maximum aggregate value of Rs. 85
Crores (Rs. Eighty-Five Crores) for the financial year 2021-22, for Sale of Goods upto a maximum of Rs.5
Crores (Rs. Five Crores) for the Financial year 2021-22 and For Jobwork Charges upto a maximum of Rs. 10
Crores (Rs. Ten Crores ) for the Financial Year 2021-22 provided that the said contract(s)/ arrangement(s)/
transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of business of the
Company.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all acts and take
such steps as may be considered necessary or expedient to give effect to the aforesaid resolution.”

Vote of Thanks

The Meeting was concluded at 11:37 A.M.
Thereafter, meeting was concluded the meeting with a vote of thanks to Chair.

N .[C//

Vikas Garg
(Chairman)
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