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CHARTERED ACCOUNTANTS
Lal Kottu, 2nd Floor. 3830, Pataudi House Road, Above Bank of Baroda. Darya Ganj, New Delhi-t t 0002 (INDIA)

Phones' (91·011) 23267461. 23283162, 23278579 E-mail: agiwal@vsnlnet.agiwaI68@gmail.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial
result of VLS FINANCE LIMITED for the Quarter ended 31" December, 2012
except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding: which have been traced
from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information
performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Date: 4th Februar.y, 2013
Place: New Delhi

For Agiwal & Associates
(Firm Regn No.OOO/81l\)

Chartered Accountants

(P.C Agiwal)
Partner

(1\1. No: 80.PS)
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31-T2-2012 30·092012 31·12·2012 31-12-2011 I Yeorended
31·03·2012

-rl (UNAUDIl[D) (UNAUDITED) 1~1'llIT[1l1
2 3 4 5 6 7 8

f~~ _-;_Income Irom Ooercuons 33117.86 63454.94 r.: ;0)1. 194312.87 136531.90 213525.921-
I ' Cn-, •..r Operot.oo Income 0.00 000 000 0.00 0.00 0.00

Total 1 (a+b 33117.86 63454.94 7C'~6.74 194312.87 13653L90 213525.92

.~ : )':'J-:;nscs
(0' (Increose)/Decreose in slack in Trade' (31.46) ( 1593) 46.55 (50.80 74.96 95.15- Illl Purchases 70:C'Q.c'f- 193488.9632887.03 63176.75 135644.44 212660.02
Ie! Sic!! Cosl 25.80 24.64 25)5 78.30 78.07 120.71
Idl Oerxeciotion 11.64 11.31 11.4 I 33.44 33.64 171.69
(e) Olher Expenollure 110.31 61.38 8408 268.54 261.34 363.17

Iotot ? (o-b-c-o-e! 33003.32 63258.15 70276.83 193818.44 136092.45 213410.74
3 Profil from Operations before Other Income. Interest I. Exceptional Items (1·2) 114.54 196.79 109.86 494.43 439.45 115.18

4 Other Income 0.15 0.16 0.15 0.46 2.54 135.54
:, Profit betore Interest I. Exceplional Items (3+4) 114.69 196.95 110.01 494.89 441.99 250.72
6 mteres: and Finance Chorqes 3.76 0.20 21.53 3.99 63.15 66.53
7 Profit aHer Interest but before Exceptional Items (5·6) 110.93 196.75 88.48 490.90 378.&4 184.19
8 txcepl,onol lterns
9 Provision for diminution in value of Assels (Nel) 0.00 000 000 0.00 0.00 0.20

~ Profit from Ordinary activities before Tax (7+8·9\ 110.93 196.75 88.48 490.90 378.84 183.99
II 'Tax Expenses

?rovislon for toxouon- MAT/Current 22.48 36.56 15.85 96.11 74.20 35.43

I - Deferred 17.85 25.74 13.92 70.07 56.81 (66.44

12 Net Profit from Ordinary activities after tax (lO·lll 70.60 134.45 58.71 324.72 247.83 215.00
13 [xfronrdnory Items {Nel of tox exoensel
14 Net Profit for fhe period (12·13) 70.60 134.45 58.71 324.72 247.83 215.00
15 Minoritv interest
16 Net Profit/Closs) after taxes. mlnortty Interest and share of profit/(Ioss} of 70.60 134.45 58.71 324.72 247.83 215.00

associates (14·15)

("s.i., Ices)
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, _ J __ ---l- (IJNAUDI1ED) (UNAUDlTlD) -!...':.!.:~II_I-:'~-_-J

. _'J 2 ~_~ 4 5 6 7 I E----11--.d.'·:..::,~;,-,E ..,,;I.VS ..~..pCO(),:cl'Fc-::evcIUeR\lO/-perS~orel 3;91.72 3991.72 3991.72 3991.72 3911.721 3191.n.
i Ii: ':elcrVe\ exclua.ng Revaluation reserves 0\ per Balance Sheet 0\ at 11...03?Yo
i 'I C1~7CI2 ~
~ e· • • • • j

(-~ :.. :-;"Inc Pt.:' Snore (EPSI ~
f -_. I :;:S',';')IC and dliuled .EPS before ExlroOrd!nary items for the period. for the year to \

I ·je'c and for HIe prcv.ous year {(Not annualised) -} !____ -------1

~ -eCJ\C 0.1E 034 0.15 0.82 0.62 O.5~
-Di.uieo 0.18 0.34 0.15 0.82 0.62 054 i

b] Basic and dliuled EPSalter Exlraordinary items tor the period. lor the year to dole i
and lor the previous year (INat onnvobse d]"] I
-sos.c 0.18 0.34 0.15 0.82 0.62 0.54
-Diluted 0.18 0.34 0.15 0.82 0.62 0.54~

20 Pubtic Shoreholdinq .
No. at Shores 2.42.86.968 2.42.86.968 2.45.38.815 2.42.86.968 2,45.38.815 2.4:'86.9681
Percentage at shareholding 61.03 6 1.03 61.66 61.03 61.66 61.031

2: Promoters and Promoter Group Shareholding
0) Pledged / Encumbered NIL NIL NIL NIL NIL Nil
-Nurnoer of shores
-Percentoqe of shores (as a % of the fatal share holding of promoter and
orornoter oro: In ••

-Percentage of shares (as a % of the total share capitol of the company)

b) Non· Encumbered
-Number of shores 1.55.08.032 1.55.08.032 1.52.56,185 1.55.08.032 1.52.56.185 U5.08032
-Percentage of shores [os a % of the total shoreholding of promoter and
[lromotf'rorouo 100.00 100.00 100.00 100.00 100.00 100.00
-Percentage of shores (os a % of the total shore capitol of the company)

38.97 38.97 38.34 38.97 38.34 38.97

INVESTORS COMPLAtNTS
Particulars for the Quarter

ended 31/12/2012

Pendlna at the beoinnino of the auorter Nil

Received durin a the ooorter Nit

Disnosed at curine the ouorter Nil

Remainina unresolved at the end of the ouarter Nil

I:. "

~~

~\!~i'>;

~'\l J \

¥fV.5L-

V

I~.:.~. \:

~\\\~.



,7'

Not('s'- --. ---
1 The above financial r('su:~~,~"::I~'~"rl-~: ~ •...~~ 't_-,~t:;c A'~:': Cornm.tlc c. 0 nd c ;'J;·'rc··.~c~;LltllC Ecore of Directors In their respective meetings held on 4;;-r cbruorv. 20; 3.

-- _'_-.-

-------- ------_._-
2 The above financial result; Ivr 1:,~'c;u-:Jr1c-re'~d('c 3is: December, 2012 have t.c cn sut.,;('cted to a "limited Review" by the Statutory Audilors.

-'- ------- ---
3 The Company being on Ncr-: is m.;·,;'" en;-';Jed in trnance business inclvc;,,:; dc-::~'Ilg through Slack Exchanges and Commodity Exchanges. The activities 01 the Cor.v: ol',y Lc;, ; rclotc c 10 lire finance

business, there ore no separate sO;;'llen!; fur reporting as per the Accounting Stcndcr d AS,17 Issued by The Institute of Chartered Accaunton!s of Indio .

•• The figures of the corresponding quortor hove been regrouped/rearranged. wherever required. to conform to current Quarter figures as the case may be.

5 The rewlts of the Company are available at Company's website www.vtsfinonc e.c om and also 01 www.corpfiling.co.in
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