November 25, 2025

Dy. General Manager,

Listing Department,

BSE Ltd.,

Corporate Relation Department,
P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

Scrip Code: 511333

Sub: Public Announcement for Buyback of Equity Shares and Newspaper Publication.

Dear Sir/ Madam,

Pursuant to Regulation 30 read with Schedule III and Regulation 47 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in
accordance with Regulation 7 of the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, please find enclosed scanned copy of Public Announcement for
buyback of equity shares of the Company published today i.e. November 22, 2025 in the
following newspapers:

- Financial Express — English National daily
- Jansatta — Hindi National Daily and Regional language daily

The soft copy of relevant publication is appended to this letter. The same is also being made
available on the Company’s website at www.vlsfinance.com.

Thanking you,
for VLS Finance Limited

Digitally signed by
HARSH HARSH CONSUL

Date: 2025.11.25
CONSUL, 153755 20530
(H. Consul)

Company Secretary
M. No.-A11183

Copy to: 1) The National Stock Exchange of India Ltd., Exchange Scrip Code:
Plaza, 5% Floor Plot No. C/1, G-Block, Bandra Kurla VLSFINANCE
Complex, Bandra (E), Mumbai-400051

2) The Calcutta Stock Exchange Association. Ltd., 032019
7, Lyons Range, Kolkata- 700 001
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Investment Manager. Barada BNP Paribas Asset Management India Frivate Limited (AMC}
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NOTICE NO. 83/2025

Declaration.of ncome <um.Ganital (DCW).under the d ted Seh § Bareda
BNP Paribas Mutual Fund (the Fund):
Notice is hereby given to all the unitholders of the Schemes hat fullowing shall be the ruie of di ion under

Income Distribut:on cum Capital Withdrawal (1D0W") Options of respestive plan of the following schemes of
Baroda BNF Paribas Mutual Fund with Thursday, November 27, 2025 as the Recard Date:
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors ("Board”), which tanm shall ba deemed 10 inclede any commitiee of the Board and/
or officials, which the Board may consfifule/authorise 1o exemcise #s powers (the "Buy Back Commitiee™)
of VLS Finance Limited {“Company”), at its meeting held on Movember 22, 2025 ("Board Meeting™) has, in
accordance with Article 5(v) of the Aricles of Association of the Company and the provisions of Seclions 68,
69, 70, 110, 179 and all other apphcable pravisions of the Companies Act, 2013, as amendad (“Act”) read with
(e Companies [Share Capital and Debentures) Rules, 2014, the Compansss (Management and Administration)
Fudes, 2014, the Compamses (Meetmgs of Board and s Powers) Rules, 2014, to the extent applicable and
tlfver relevant Rules made thereunder, each as amended fram tlime o lime and the provisions of the Secunilies
and Exchange Board of India (Buy-Back of Securities) Reqguiatons, 2018, as amended (“SEBI Buy Back
Requlations™), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiraments)
Requlations, 2015, as amandad, (“SEBI Listing Regulations™) and sulbject to approvals of statutory, regulatory
or governmental authorties, instilutions or bodies az may be required under applicable laws, approved the
proposal to Buy Back of nof exceeding 25,311,578 ("Twenty Six Lakhs Thirty One Thousand Five Hundred And
seventy Eight’) Rully paid up equity shares having 3 face valee of T10V- (Rupees Ten only] each ("Equity
Shares”), representing 7.74% of the fotal number of Equity Shares i the fofal paid up Equity Share capital of the
Company, as on March 31, 2025, al & buy back price of $380/- (Rupees Three Hundred and Eighty only) per fully
paid-up Equity Share payable in cash (“Buy Back Price") for an amount not excaeding 08,998,899 640 (Rupees
Ningly Nine Crores Minety Nine Lakhs Ninety Mine Thousand Six Hundrad and Forly") excluding any expenses
incurred or 1o be incurred for the Buy Back viz. brokerage costs, fees, lurnover charges, taxes such as secunilies
Iransaction tax and goods and services tax (if any), stamp duly, advisars fees, filing fees, public announcemant
axpenses, printing and dispatch expensas, if any, and oter incidental and related expenses and charges alc.
(“Transaction Coszts™) [such amount hereinafter referred to as the “Buy Back Size™), represending 5.84%
and 5.52% of the aggregate of the total paid-up equity share capial and free reserdses of the Company based
on latest audited standslone and consolidated audited financial statements of the Company, respectively as on
March 31, 2025, from the sharehoiders/beneficial owners of the Equity Shares of the Company a5 on a record
date to be subsaquently decided by the BoardBuy Back Committee (“Eligible Shareholders"), through tender
offer route, on & proportionate bass as prescribed under the SEBI Buy Back Regulations,

The Buyback s lazs than 10% of the total pald up equity capital and frea reserves of the Company based on
the standalone and consolidated financial statements of the Company as per is audited fimancial statements as
on March 31, 20025, throwgh the board approval route as per the prowisicns of the Companies Act and the SEBI
Buy-Back Regudstions. Hence, &pproval of members is not required.

The Board of Directors of the Company appraved the Buyback, by passing & Board Resaolution, dated Novermber
22, 2025 The Buyback is further subject to approvals, permessions and sanclions and subject to such condiions
and modificalions, If any, from tima 1o time from statutory, regulatary or governmental authorties as required
under applicabie laws including butl not limited fo the SEBI and the stock exchanges where the Equily Shares
of the Company are listed ie. National Stock Exchange of India Limited ("W3E"), BSE Limited ("BSE™) and CSE
Limitad ("C3E"), ("NSE" and logether with BSE and CSE, the “Stock Exchanges”). Howawver, Equity Shanes of
the Company ane not fraded on CSE and currently are under suspension, The Company had filed the application
for woluniary delisiing of its shares from the CSE. Pursuani to the decision of the Board in its meeting held on
October 25, 2018 and the same is pending to be considered ai the part of C3E

The Buy Back will be undertaken on & proportionate basis from the Eligible Sharehobders as on the Record
Date prowvided that 15% (teen percent) of the numbser of Equily Shares proposed to be boughi back or number
of Equity Shargs entitled as per the shareholding of small shareholders as defined in the SEBI Buy Back
Regulations [*Srmall Sharehalders™) as on the Racord Date, whichaver is higher, shall be resarved for the Small
Shareholders.

The Buy Back Size is 5.84% and 5.52% of the total paid-up Equity Share capital and free reserves of the
Company based on the latest standalone and consobdated audited financial statements of the Company
respectively as al March 31, 2025 (being the date of the lalest available audited standalone and consolidated
financial statements of the Company).

The Buy Back shall ba underiaken on-a proportionate basis from the Eligible Shareholdars through the Tender
Dffer process prescribed under the SEBI Buy Back Regulations; Addifionally, the Buy Back shall be implemented
by the Company using the "Mechanism for acquisition of shares through stock exchange’ a3 specified by SEBI
wide circular beanng number CIRICFOVPOLICYCELLM/2015 dated April 13, 2015 read with circular bearing
number CFD/DCRZCIR/P/2016/131 dated Decernber 09, 2016, SEBIHOICFDDCRIVCIR/P/2021/615 dated
August 13, 2021 and SEBVHOICFD/Pal-2F/CIR2023/35 dated March 08, 2023, including any amendments
thereof (“SEBI Circulars”). In this regard, the Company has requesied NSE to provide the separate acoussition
window fo facilitale placing of sel orders by the Eligible Shareholdars who wish 10 tender Equity Shares in the
Buy Back. For the purposes of the Buy Back, NSE is appomnied as the designaled stock exchange (“Designated
Stock Exchange"). Once the Buy Back is concluded, all Equity Shares purchased by the Company in the Buy
Back will ba extinguished in tarme of the SEBI Buy Back Regulations.

In terms of the SEBI Buy-Back Requiations, under tender offer route, the members of the Promoter Group and
perzong in control of the Company have the option to paricipste in the Buyback, In this regard, VLS Capital
Limited (a member of the Fromoder Group), vide their lefter dated Movernber 20, 2025 expressed their intention
b participate and tender upto 1,00,000 (One Lakh) equily shares in the buyback and also undertaken to comply
wilh the Mmimum Public Shareholding (MPS) requiremeants even after the Buyback. Save and axcept VLS
Capilal Lirmsad, none of the other members of the Promoler Group and persons in conlrel of the Company have
expressed their intention 1o parlicipate in the Buyback or lender Equity Sharas basad on their entitlement,
Further, under the Act. the number of Equity Shares that can be bought back during the financial year shall
not exceed 25% of the total number of Equity Shares in the paid up Equity Share Capdal of the Company.
Accordingly, the numbser of Equity Shares that can be bought back dumng the financeal year cannot exceed
85,02, 560 (Eighly Five Lakhs Two Thousand Five Hundred and Sixty) Equity Shares being 25% of 3,40,10241
(Three Crores Forly Lakhs Ten Thousand Two Hundred and Forty One) Equity Shares of face vahee of T10-
(Rupses Tan Only) each, baing the outstanding number of fully paid wp Equity Shares of the Company as on
March 31, 2025. Since the Company proposes lo Buy Back up to 26,31.578 ("Twenty Six Lakhs Thirty Cine
Thousand Fiva Hundred And Sevanty Eight’) Equaly Shares, the same is within the aforesaid limit. Further,
proposed Buy Back of Equity Shares of up o 26,31, 578 ("Twanty Six Lakhs Thirty Ona Thousand Fiva Hundred
And Seventy Eighi’) represents about 7.74% of the tofal nember of Equity Shares in tha total paid up Eguity
ohare capital of the Company as on the date of Public Announcement

Pursuant to the proposed Buy Back and depending on the response fo the Buy Back, the voting rights of the
Promuaters in the Company may Increase from their existing shareholding in the total equity capital and vating
rights of the Company. The Promaters of the Company are already in control over the Company and tharefore
such further ncrease or decreass in voting rights of the Promotars will not resull in any change in control over
the Company,

Participation in the Buyback by Eligible Shareholders will trigger tax on the considerafion received on Buyback by
them. Finance (MNo.Z) Acl, 2024 hes made amendments mm relafion 1o buy-back of shares w.e.l. Oclober 1, 2024,
shifting the tax liability i the hands of the shareholders (whether resident or non-resident) and the Company
s nat regquired to pay 1ax on the distributed income. The sum pasd by a domsstic company for purchase of ils
own shares shall be trealed as dividend n the hands of sharsholders, No deduction is allowed against such
dividend while computing the income from othar sources. The cost of acquasition of the shares which has baen
bought back by the company shall ba bealed as capital loss in the hands of the sharaholder and allowed o
b carry forward and set off against capital gains as per the provisions of the Income Tax Act, 1961 (ITA). Tha
Company i required to deduct tax at source at 10% under saction 194 of the ITA In respect of the considaration
payableto Rezident shareholders on Buyback of the shares. In respect of consideralion payabla to Mon-resident
shareholders, tax shall be withivedd af the rate of 20% {pius applicable surcharge and cess) as per the [T or a3
per the rate in the respective fax freaty, whichever is beneficial subject 1o availability of prescribed documents
by such non-residents. Since the Buyback of shares shall take place through the settlement mechanism of the
siock Exchange, it will be subject to securifies transaction tax: In due course, Elgible Shareholders will receive
a letter of offer, wihich will contain & more delalled note on taxation, However, in view of the particuiarized nature
af tax consequencas, the Eligible Shareholders are advised to consull thee own lagal, financial and lax advisors
prior lo participating in the Buyback.

The Buyback of Equity Shanes from shareholders who are persons rasidant oulzide [ndis, including non-resident
Indizns, foreign nationats, qualified institutional buyers inciuding foreign portfolio investors and foreign corporate
bodies fincluding, erstwhile oversess corporate bodies) eic., shall be subject to such approvals if, and fo the
extent necessary of required from the concemed authonibies including approvals from the BBl under the Foreign
Exchange Management Act, 1999, as amended, Income Tax Act, 1961 (ITA") and the rules, requlations framed
Ihersunder,

A copy of this Public Announceman is available on the website of the Company at www.visfinance.com, the

Manager io the Buyback at www newbarry.in, the Registrar to the Buyback at www rermedelhi.com and expecied
to be avadzble on the SEBI website www.sebigovin and on the wabsite of the Stock Exchanges at www,

neeindia.com and s baeindia.com during the penod of the Buy Back.

NECESSITY OF THE BUYBACK

The Buyback is expactad to achieve the following obfectives:

2.1.1. optimise retum to shareholders;

212 Enhance overall shareholders value; and

213 optimise the capifal structura.

The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its
cash requirements for business operations.

The Buy Back gives an option 10 the shareholdars holding Equity Shares of the Campany, to either (i} choose
to participate and get cash in leu of Eguity Shares to be accepted under the Buy Back Offer or (i} choose fo

not participate and enjoy a resulant increase in thedr parcantage shareholding, post the Buy Back Offer, without
additional imestment.

MAXIMUM AMOUNT REQUIRED FOR BUY BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY
SHARE CAPITAL AND FREE RESERVES AND THE SOURCE OF FUNDS FROM WHICH BUY BACK
WOULD BE FINANCED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF 31
EQUITY SHARES OF VLS FINANCE LIMITED FOR THE BUY-BACK OF EQUITY SHARES ON A PROPORTIONATE
BASIS THROUGH TENDER OFFER.

THIS PUBLIC ANNOUNCEMENT (THE "PUBLIC ANNOUNCEMENT" OR “PA") IS BEING MADE PURSUANT TO
THE PROVISIONS OF REGULATION 7(l) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [BUY-BACK
OF SECURITIES) REGULATIONS, 2018 AS AMENDED (THE "SEBI BUY-BACK REGULATIONS"). AND CONTAINS
THE DISCLOSURES AS SPECIFIED IN THE APPLICABLE PROVISIONS OF SCHEDULE il TO THE SEBI BUY-
BACK REGULATIONS READ WITH SCHEDULE | OF THE SEBI BUY BACK REGULATIONS.

OFFER FOR BUYBACK OF NOT EXCEEDING 26,31,5T8 (“TWENTY SIX LAKHS THIRTY ONE THOUSAND FIVE
HUNDRED AND SEVENTY EIGHT™) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 710/ (RUPEES
TEN ONLY) EACH OF VLS FINANCE LIMITED (“EQUITY SHARES™ OR “SHARES"), AT A BUYBACK PRICE OF
T3B0/- ("THREE HUNDRED AND EIGHTY") PER EQUITY SHARE PAYABLE IN CASH FOR AN AMOUNT NOT
EXCEEDING 799,909,939 640 ("RUPEES NINETY NINE CRORES MINETY NINE LAKHS NINETY MINE THOUSAND
SIX HUNDRED AND FORTY™), EXCLUDING ANY EXPENSES INCURRED OR TO BE INCURRED FOR THE
BUYBACK, WHICH REPRESENTS 5.84% AND 5.52% OF THE AGGREGATE OF COMPANY'S FULLY PAID UP
EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AVAILABLE AUDITED STANDALONE
AND CONSOLIDATED FINANCIAL STATEMENTS AS ON MARCH 31, 2025 RESPECTIVELY, THROUGH THE
TENDER OFFER ROUTE PROCESS USING THE STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE
BASIS TO ALL THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY
AS ON RECORD DATE ("BUY BACK" OR “THE BUY BACK OFFER").

Certain figures contaned in this PA. including financial information, may have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal places.
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T14  No Equity Shares of the Company have been purchassdisold by Promelers and Promaler Groug,
Directors, Key Managerial Personnel and persons who are in control of the Company during & period of
S (B} months preceding the dale of the Board Meeting at which the buyback was propozsed and from
the date of the Board Meeling i.e. Novembar 22, 2025 till the date of the Public Announcemant.

8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF
THE COMPANY TO PARTICIPATE IN THE BUYBACK.
8.1, Interms of the SEBI Buyback Regulabons, the Promoters and Promoter Group and persons in control have
the oplion to paricipate in the Buyback. In this regard, VL3 Capital Limited [a member of the Promoter Groug),
vide thelr |etter dated Movember 20, 2025 expressed their intention to parbcipate and tender upte 1,00,000
; (One Lakh) equity shares in the buyback and also underfaken to compify with the Mimemum Public Sharehalding

The: makinum amount fequlred ndec i By Back il nok b sioscading TeR.25,20 54 (hupece Ninety Ning (MPS) requirements even afier ihe Buyback. VLS Capital Limited currently holds 133,36 538 {One Crore Thirty

Crores Ninely Nine Lakhs Ninety Nine Thousand Six Hundred and Forty) excluding transacon costs incurred Theee Lakhs Thirly Six Thousand Five Hundred and Thirty Eight] equity shares comprising 33.21% of total

or “.J be incurred for the Buy Back, being 5.84% and 5.52% of the aggregate of the Il:!l.al pald-up.Eqml'!.' Eha.re paid up capital of the Company, Pursuant to the Buyback and depending upon the respense fo the Buyback

capital and Free Reserves of the Eumpan;.' based on the latest Sm"@”E and Consolidated 'n'”'j_"'Ed Finantial {assuming full acceptance) in caze there iz an increase in voting rights of the Promoters and Promater Group
tatements of the EWFE"T res.pechf-.'«ely A W o 20 {naing: e et 108 Mhenk Supiianie: e and parsons in condrol bayond 75%, nacessary staps will be taken to reduce their sharaholding in accordanca

Standalone and Consolidated Financial Statements of the Company]. with the provisions contained under Rule 198 of the Sacurities Conlract (Regulation) Rules, 1957 and the Listing

The Buy Back would be made out of free reserves of the Company, The Comgany shall transfer from s free Regulations.

:;:ﬁ;ﬁérlj:ﬂ? gmugh:m;::ﬂﬁ;ﬁ;;;maﬁ ﬁﬁ?ﬂg;?:&:ﬁgﬁﬂu;ﬂz 82  Save and except VLS Capital Limited, none of the other members of the Promoter Group and persons in control

Account and the detads of such fransfer shall be disclosed in its subsequent audited balance sheet The mfﬁmﬂim“ expressed thair infention 1o participate In the Buyback or tender Equity Shares hiased an

payments shall be made out of the Company's current surplus and/or liquid investments andior quoted equily

shares andior cash availlable from iniemal resources of the Company (and not from any borrowed funds) and 8.3, The details of the date and price of the acquisition of the equity shares by VLS Capital Limited who intend to

on such farms and conditions s the Board/Buyback Committes may decide from time t time at its absoiute participalz in the Biiyback are given below,

discration. The Comgpany confirms that as requirad under Saction 68(2)(d) of the Act, the ratio of the aggregate 5. Date of Mature of | Face Value ; No. of Shares ' Mode of Transfer

of securad and unsecured debits owead by the Company shall ba not more than twice the paid-up Equity Shara M. Acquisition Tranzaction (6 ' Acquired Consideration | Price {7)

capital and Free Resarvas affer the Buy Back and that it has gof sufficient source 1o pay-off the consideration 1 | November&. 1992 Tranihar 10 1 00,000 Cash 10

towards the Buy Back and would not borrow funds for the said purpose. ' (Acquisilion) ‘

DETER e o VEbCH SR ARE PROPOSED TO BE HOUCHT BACK AND BASIS OF o cONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY BACK

The Equily Shares of the Company are propesed io be bought back at a buy back price of T3B0)- [Rupees Three REGULATIONS AND THE ACT

Hundred and Eighty only) per Equity Share. The Buy Back Prica has been arived at afier considering vanious s Gy ConTans St

factors including but not limited to the volume weighted average prices of the Equity Shares traded on the NSE 1. All Equity Sharas for Buy Back are fully paid-up;

and BSE whara the Equity Shares are lisled, the nat worth of the Company, price earnings ratio, impacton other 9.2, The Company shall not Issue any Equity Shares or other securities from the date of the Board Mesling including

financial parameters and the possible impact of Buy Back on the eamings per share, by way of bonus issue till the expiry of the Buy Back penod i.e. date on which the payment of consideration fo

The Buy Back Price represants: shareholdars whose shares have been accapted in the Buy Back is mada in accordance with tha Act and the

| Premium of 72.61% and 72.41% to the volume weighted average market price of the Equity Share on SEBI Buy Back Reguiations;

WSE and BSE respectively, during the fhree months preceding the November 15, 2025 ie. date of 9.3, The Company shall not raisé further cap#al for & peniod of one year from the expiry of the Buy Back period ie.
intimation to the Stock Exchanges (“intimation date™) for the Board Meeting 1o consider the propozal of the data an which the paymeant of consideration 1o shareholders whose shares have been accapted in tha Buy
the Buyback. Back Offer =5 made except in discharge of subsisting obligatons:

i} Premium of 81.37% and 80.72% over the volume weighted average markst price of the Equity Shares 8.4, The Company shall not Buy Back its Equity Shares or other specified securities from any person through
on NSE and BSE respeciively, for two weeks precading the Infimation Date. negotiated deal whather on or off the Stock Exchanges or through spol transactions or through any private

i} Premium of 80.73% and 81.95% over the closing price of the Equity Shares on NSE and BSE arrangement in the implementation of the Buy Back;
respectively, as on the intimation Date. 85  The Buy Back Size i.8.¥99,99,99 640 ["Rupees Nnety Nme Crores Ninely Nine Lakhs Minety Mine Thousand

W) Premiumof 80.73% and 81.95% over the closing price of the Equity Share on NSE and BSE respectively, Six Hundred and Forly”) does not exceed 25% of the aggregate paid-up Equily Share capital and free reserves
as on Movember 14, 2025, which is a day preceding the date of intimation o the Stock Exchanges for the (incheding securties premium account) as per the latest available Standalone and Consolidated Audited
Board Meebng to consider the proposal of the Buyback. Financial Statements of the Company as on March 31, 2025:

The BoardBuwy Back Commitiea may, 1 (one) working day prior to the Record Date, increase the Buy Back Price 96, The maximurn number of Eguily Shares proposed 1o be bought back under the Buy Back will not excead 25% of

and decrease the number of Equity Shares proposed 1o be bough back under the Buy Back, such that thera is the total nurnber of Equity Shares : the total paid-up Equity Share capstal of the Company;

ne change in the Buy Back Size, in terms of Regulation S{wa) of the SEBI Buy Back Reguiations 97.  Thefe are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act ("Scheme’)

MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY BACK irvolving the Company, and ne public announcement of the Buy Back shall be made during pendency of any

The Company proposes fo buyback 26 31,578 (Twenty Six Lakhs Thitty One Thousand Five Hundred And such Scheme;

Seventy Eight’) fully paid-up Eguity Shares of faca value of T10/- (Rupeas Ten only) each of the Company 98 The Company shall not make any further offer of Buy Back within a period of one year reckoned from the expiry

or lesser, depending upon the final buy back price determined by the BoardBuyback Commitiee in terms of of the Buy Back period |2, date on which the payment of consideration to sharsholders whose shares have bean

Regulation 5{via) of the SEBI Buy Back Regulations. Further, proposed Buy Back of Equity Shares of up 1o accepied in the Buy Back Offer is made;

2631578 [Twenty Six Lakhs Thirty Gne Thousand Five Hundred And Sevenly Eight’) represents 7.74% of g9 mp company shall not withdraw the Buy Back Offer after the public announcement of the Buy Back Offer is

the tola number of Equity Shares in the fotal paid-up Equity Share capitsl of the Company as on (he dals of e

i > T4 i of i i [ i

::11:: g;:i;i?;:;; ?.:I-I;rjh 31%;,':[;2;“;:2:1ngin%;ﬂﬂ:;ﬂﬁ;nb;rzﬁmﬁnzﬁ Eg:ill‘; gﬁ:&?ﬁ; 810, The If.".-:m!:lan}' shall comgly with the statutory and regulatory hrn.elineﬁ in respect of the ﬁug.r Back in such manner

Company, as prascribed under the Act and/or the SEB! Buy Back Raguiations and any other applicable [aws;

METHOD TO BE ADOPTED FOR THE BUY BACK 911, Tha Curppany :st:all nol ulilize any money borrowed from banks or financial institutions for the purpose of Buy

The methad o be adopted for the purpose of Buy Back shall be throwgh the Tender Offer route through Stack Hack.o g Edully Shares.

Exchange mechanism as prescribed under the SEBI Buy Back Requlations and circulars Issued thereunder, 812, The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;

mcluding the “Mechanism for acquesition of shares through Stock Exchange” nolified by SEBI Circulars or such  9.13.  There are no defaults in the re-payment of deposits, interest payment thereon, redempticn of debentures or

other mechanism, for the Buy Back through Tender Offer route, 25 may be applicable, interest payment thereon or redemption of preference shares or payment of dividend due fo any shareholder, or

DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER GROUP, DIRECTORS, KEY MANAGERIAL repayment of any term loans or interest payable thereon fo &ny finencial institubon or banking company;

PERSONMEL AND PERSON IN CONTROL OF THE COMPANY AND DETAILS OF TRANSACTIONSINTHE 9.14, The Company will not Buy Back Equity Shares which are locked-in or noniransferable, until the pendency of

EQUITY SHARES siich lock-In, ar until the Equily Shares becomea transferable, s applicable, during the period batwaan the date

The aggregate sharaholding in the Company of (a) Promoters and the members of the Promater Group and of opening and ckasing of the Buy Back Offer;

persons i control of the Company; (b) directors’ trestees [ pariners of the Promoter Group compames [ 915, The ratio of the aggregate of secured and unsecured debis owed by the Company after the Buy Back shall not

enfities, (c) Directors and Key Managenial Personned of the Company, as on the date of the Board Mesting, ie., be more than twice its pald-up capital and free reserves, based on the latest avallable, Audited Standalone and

November 22, 2025 is as follows; Consolidated Fnancials of the Company as on March 31, 2025, whichever sets out a lower amount:

711, Aggregate sharahoiding of tha Promoters and the members of the Promoter Group and persons in - g 16,  The Company shall transfar from its free resarves or securitias premium account andior such sources as may be
ontrod of the Company in the Company as on the date of the Board Meating i.a_, November 22, 2025, is permitted by law, & surm equal to the nominal value of the Equity Shares purchased thraugh the Buy Back 1o the
as follows: cagial redemption reserve account and the details of such transfer shall be disclosed in its subseguent audited

5. Name Entity Type | As on date of Board As on date of Public financial staternents;

No. Meeting Announcement 8.17. The Buyback shall be completed within a period of one year from Lhe date of passing of the resclution by the
No. of T No. of % Board; The exact fime table for the Buy Back shall be decided by the Buy Back Committes within the above time
Equity ~Shareholding  Equity  Shareholding limits:
Shares Shares . .
| 1 1 ME. Di'.""ﬁ Mﬂhl"l'_'lll'aﬂ “.-anmermup -].5,_-'1'.1',3793 | i *5&% T 5,4 T,E] 1 _15-@?.1 Q1E Eaiqcléltﬁr Shﬁ'ﬁ t'i":*ﬂ'f.'_lhl batk h!r' ""IE' 'EEIH'IF'HH}' '||'|'I|'| t'E I:GEHFIUEUHI'_I' E!l.1||'|g|.ﬂ‘5hE':|- 3‘“‘[1 Wil n{]l h& I'I'Eld rﬂlf -
. :ﬁ;&iﬁaﬁ Premoter Group | 19,584,262 i B i m— 9.19. The Company shall not direclly or indirectly purchase its own Equity Shares or other specified securifies:
3. Ms. Sadhana Mehrotra | Promoter Group | 8,84 691 260%|  B.A4ED 2.60% a) through any subsidiary company including its own subsidiary companies; and
4, 'Mahesh Prasad Promaotar 1 0.00% 1 0.00%: b} through any myvestmant company or group of investment companias,
Mehrotra? . 920, The Equity Shares bought back by the Campany will be extinguished andior physically destroyed as may be
5. | Ms. Daya Mehrotra Promoter Group -1 = -1 - applicable in the manner prescribed under the SEB| Buy Back Regulatons and the Act within T {seven) waorking
6. VLS Capdal Liméted | Promoter Group | 1,33,36.538 39.21% | 1,33,38,538 38.21% | days of the date of payment of consideration to Ekgible Shareholders who have tendered the Equity Shares
7. | VLS Commeodities Promoter Group | 4,57,768 1.35% 4 57,768 1.35% under the Buy Back Offer;
L |Privat Limitsd T 921, As per Raguistion 24()(e) of the SEBI Buy Back Regulations, the Promoter and members of Promater Groug,
i ﬁ””.th '::'El'ﬂ'" Enterprises | Promoter Group 1.500 0.00°% 1,900 0.00% andlor thesr associates, shall not deal in the Equity Shares or other specified securities of the Company either
'"""“‘! : through the Stock Exchanges or off-market fransactions (including inter-se transfer of Equity Shares among
At E:EEEITWMHS Promoter Group ' ) 9 the Promoter and members of Promater groug) from the date of the passing the board resolulicn 6l the date of

TR [P sy prmesm Promaler G| AESTE TR 185783 T ciosing of the Buy Bﬁtfi'i E'ﬁ.E:F. other than participation n t!‘IE ‘Eﬂ].r.Back. |

| Total 176,901,036 52.02% | 1,7'5.9:':51_35 52 02% 822 The statemenis mntalned_ln all the rebevant ducumts in relation ko 111:& Buy Back shall be true, material and

(1] Directors of VLS Capital Limited are: factual and shall nol contain any mis-stalements or meslaading informalion,

1. M Adesh Kumar kin 8.23. The Company shall Buy Back the Equity Shares held in physical form from Eligible Shareholders in terms of

3 Mr. Ancop Mishra SEBI circular no. SEBNVHOCFIYCMDVCIR/P2020/144 dated July 31, 2020,

3 Mr. Tej Bhan Gupta 824, The Buy Back shall not rasult in delisting of the Equity Shares from tha Stock Exchanges:

4. Mr Kishan Kumar Soni 525 The Buy Back would be subject to the condition of maintaining minimum public shareholding requirements as

3. Mr Rajesh Jhalani specified in Regulation 38 of the SEBI Listing Requlations;

B | MEAGLH . aron B.26. The Company shall nol Buy Back out of the proceeds of an earier issue of the same kind of shares or same kind

{2}  Directors of VLS Commodities Privaie Limited are Fatliar ansaliad Sacatias

1. Mr. Kishan Kumar Son - P : '

2 Mr Suresh Kumar Agarwal 827, As per Regulation S(iNc) and Schedule I{xs) of the SEBI Buy Back Regulations, I is confirmed that 1here~_ fs N

3. Mr. Subhash Chandra Jain breach of any covenants as per the lenders agreements on the koans taken and the consent of the lenders & this

4, Mr Rajesh Jhalani ragard has been oblained by the Company,;

(3} Directors of South Asian Enterprises Limited are 828, The letter of affer with the tender form shall be dispatched to Eigible Shareholders within 2 (two) working days

1. Mr Adesh Kumar Jain from the Record Date.

2. Mr. Prem Narain Parashar 10.  CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

4 r ':MF'] Neesg] Arora The Board harely confirms thal it has made a full enquiry into the affairs and prospects of the Company and,

; m; ;?u%n?f: :;';t:n after taking inlo account the financial position of the Company, has formed the opinion that:

3 Mr: Abhinay Shobhit 10.1.  Immediately following the date of the Board Meeling i.e. November 22, 2025, there will be no grownds on which

14}  DCirectors of Pragali Moulders Limited are the: Comgany could be found unable Lo pay it dabls,

1. Mr. Keshav Tandan 102, As regards the Company's prospects for e year Immedislaly following the date of the Board Meeting approving

2. Mr. Subhash Chandra Jain the Buy-back, and having regards to the Board's miention with respect to the management of the Company’s

3.  Mr. Pradeap Kumar Sharma business during that year and 1o the amount and character of the financial resources, which will, in the Board's

{@ Since deceased, the shares held by Mr. Mahash Prasad Mehwolra- Promoler, Ms. Divya Mehrotra and view, be available to the Company during thal year, the Company will be able to mest its liabilities as and when

Mr, Vikas Mehrolra- constituants of the Promaoter Graup of the Company ara yel io transmiftad (o thair respective they fall dua and will not bie renderad insohaant within a pariod of 1 {one) year from the date of the Board Meating;

legal heir{s) as on 22 November 2025, 10.3,  In farming its epinion aforesaid, the Board has taken info account the liabdiies as if the Company were being

7.1.2, Except as disclosed below, none of the Directors of the Promober and Promoter Group entities othar wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankmuptoy Code, 2016
than Common Directors whosa disclosures have been made in Column 7.1.3 hareinafter, hold any aquity (inciuding prospective and contingent liabilities);
shares of the Company in the Company as on the dale of the Board Meeting L.e., November 22 2025. 404 The rafin of the aggregate of secured and unsecured debis owed by the Company afier the Buyback shall

5 Namea Designation As on date of Board | As on date of Public be: less than or equal to 2:1 of its pasd-up capital and free reserves based on the standalone or consolidated
Mo, Meeting Announcement financial statements of the Company as on March 31, 2025, whichever sets out a lower amount, as prescribed
No. of o No. of o under the Companies Act and the Securites and Exchange Board of India (Buy-Back of Securities) Regulations,
Equity | Shareholding | Equity = Shareholding eib.
Shares Shares 11, REPORT ADDRESSED TO THE BOARD BY THE STATUTORY AUDITORS OF THE COMPANY ON

ENEm Tej Bhan Managing Diractor- VLS 2 = 3 PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

Gupta Capital Ltd. & South Asian 11.1.  The textof the Repor dated Movermnber 22. 2025 received from M's. Agiwal & Associates, Chartered Accountants,
Enterprises Lid. Statutory Auditors of the Company, addressed o the Board Is reproduced below.
2 | Mr.Rajesh Indeperdent Director- VLS 1 : 1 Quate
Jhslani Commodities P, Lid, & i
Director- VLS Capital Ltd The Rosed o Dinclom
3. | Mr Pradeep | Director- Pragati Mouldars 3 . 3 Vi Finenco-Liaiicd, _
Kumar Sharma | Ltd (around Fhoor, 540, Okia Indusinal Estate.
' Total | 6 . g . Phase I,

7.1.3, Exceptas disclozed below, none of ihe Directors and F-’LE'_.' Managerial Persons of the b_ﬂnwny tugeiﬁe_f Wew Daihi - 110020
with refatives hoid any equity shares of the Company in the Company as on the date of the Board Dear Sirs,

Mesting L., Nowember 22, 2025: Re: Statutory Auditor's Report in respect of proposed buy back of equity shares by VLS Finance Limited

[ Name Designation A% on date of Board | As on date of Public | (“the company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India

No. Meeting Announcamant (Buy-back of Securities) Regulations, 2018 as amended (“the Buy Back Regulations™)
' No. of [ No. of % 1 This Report is ssued in accordance with the terms of our service scope letter dated November 19, 2025 with
Equity | Shareholding | Equity | Shareholding | VLS Finance Limited (hereinafter the “Company”).
Shares o Shares | g The Board of Directors of the Company have -approved the propesal for buyback of equity shares by the
1| Mr. Adesh Kumar Jasn Mon-Executive - B.500 0.025 8,500 0.025 Company at its maeting held on Movember 22, 2025 in pursuance of the provissons of Section 68, 69-and 70
independent Director- of the Companies Act, 2013 ("the Act”) and Securities and Exchange Board of Indis (Buy-back of Securiies)
. Shareholder Director , . Regulations, 2018, as amended (“the SEBI Buyback Reguiations”)
2 | Mr. Suresh Kumar Agarwal | Managing Director ‘ | 2 | 3 We have been reguested by the management of the Comgany fo provide a reporl on the accompanying”
3 | Mr. Kishan Kumar 3oni | Director-Finance & CFG | 2 - | 2 | - statement of permissible capital payment” as at March 31, 2025 (Annexure A) (hereinafter referred as
Total &,504 0.025 | 8504 | 0.025 Statemant), This Statement has baen prepared by the management which we have initialad for Identification
n B B o purposes only.
epaper.linancialexpre =
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11.

Management's Responsibility

The preparabion of the Staterment in complance with the proviso to sechion 68(2)ib) of the Act and fthe
provise 1o regulaton 5(1j(b) of the Buyback Reguialions and compliance with the Buyback Regulations, is the
respons#piity of the Managameant of the Company, including the computation of the amount of the permissible
Capital Payment, the preparation and maintenance of alf accounting and other relevant supporting records and
documents, This responsibility includes the dasign, Implemantation and maintenance of internal control relevant
to the preparation and presentaion of the Statement and &pplying an appropriate basis of preparation; and
making esbmates hat are reasonable n the sircumstances.

Thee Board of Direciors are responsible to make a full inguéry info the affairs and prospects of the Company and fo
form an apinion &5 specified in clause (x)of Schedule | to the SEBI Buyback Regulations on reasonabde grounds
and that the Company, having regard to its state of affairs, will not be rendared insolvent within a pariod of one

year from that date. The Board of Directors are also responsible for ensuring that the Company complies with
the requiraments of the Act and SEBI Buyback Regulations,

Auditor's Responsibility

Pursuant to the requiremants of the Act and SEBI Buyback Regulations, it is our responsibity to provide
regsonable assurance that

B We have inquired into the state of affairs of the Company in relation to is audited standalone and
consolidated financial statements for year ended March 31, 2025,

Ii. the amount of permiszible capital payment as stated in Annexure & has been propery determined
considering the annual audited standalone and consolidaled financal staternents as at March 31, 2025,
in accordance with the provisions of Section 68(2)(b) of tha Act and the SEBI buyback requiations,

il the Board of Directors of the Company al their meeling held on Movember 22, 2025 have formed the
opinion as specified in clause (x) of Schedule | fo the SEB| Buyback Regulatons on reasonable grounds
and that the Company. having regard to its state of affairs, will not be rendered insolvent within a period
of ane year from the aforesaid date where 8 the proposed buyback s approved,

The audited standafione and consolidated financial siatemenis as at March 31, 2025, referred toin paragraph Bli)
above, have baen audited by us on which we issued an unmadified audd opinion vide our reports dated 2Tth May
2025, Qur audits of thase financial statemanis ware conducted in accordance with the Standards on Audifing,
as specified under Section 143(10) of the Act and other applicable authoritative pronouncements imsued by the
Institute of Chartered Accountants of India, These Standards require that we plan and perform the audi to abtain
reasonable azsurance about whather the financial statements are free of material misstatement The said audit
was not planned and performed in connection with anu transaction to identify matters that may be of potential
interest 1o third parties,

We conducted our examination of the Statemsnt in accordancs with the Guidance Note on Reports or Cerbficates
for Spacial Purposes ssued by the Insttute of Charterad Accoumtants of India, The Guidance Nobe raquises that
we comply with the ethical requirements of the Code of Ethics isswed by the Institute of Chariered Accountants
of India,

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Cusality
Canrod for Firms that Perorm Audits and Reviews of Hestorlca! Financial Infesmation, and Other Assurance and
Redated Sarvices Engagemants.

Opinian

Based on our examination as above, and the mformation and explanations given to us, we report that

(i) Wa have inquired into tha state of affairs of the Company m relation 0 A% audited standalone and
consolidated financial statements for year ended March 31, 2025, which have been approved by the
Board of Directors of the Company on 27th May 2025,
(il The amount of permissible capital payment for proposed buyback of the equty shares as computed in
the Statemant attached herewith as Annaxure A, in our view has been properly determined in accordance
with the provisions of Section 63(2 )b} of the Act and Regulation () of the SEBI Buyback Regulations.
The Board of Directors at their mesting held on November 22, 2025, have formed their opinlon as
specified in ciause (x) of Schedule | of the SEB| Buyback Regulations on reasonabie grounds and
that the Company, haiing regard to its state of affairs, will not be rendered insolvent (a5 defined in the
management's respansibility abowe) within a paried of one year from that data.

(i)

Restriction on Use

The Report has been issued at the request of the. Company solely for the use of the Company (i) in connection
with the propased buyback of the equity shares of the company as mentionad in Paragraph 2 above (i) to enable
e Board of Directors of the Company 1o include in the Public Announcerment and othar documents pertaining
to Buyback to be filed with the Securities and Exchange Board of India, the stock exchanges, the Renistrar of
Companies, the Nallonal Securities Deposilory Limited and the Cantral Deposilory Securilies (Inda) Limited
and any other raguiatory authority as per applicable faw. This report can also be provided to the manager to buy
hack in connection with the proposed buyback of the equily shares of the Company for onwards submession
lo redevant authorties in pursuancea of Section 68 and olher applicable provisions of the Act and the Buyback
Reguiation and should not be used by any other person or for any other purpose. Accondingly, we do not accept
ar assume any liability or any duly of care for any other purpose or to any ather persan to whom this report 1s
ghown of Into whose hands it may come without our prior congant in wiiting. e have no responsibdity to update
this report for eventz and cincumstances occurming after the date of this report.

For Mis. Agiwal & Associates
Charlered Accountants
ICAl Firm Begistration Number: GX0161N

CA Chandmal Khandalwal
Partner

Membership Mo.: 037956
Place: Mew Dalh

Date: Movember 22, 2025
UDIN: 2503T056BML1HR 3428

xure A - ibla |

Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
the proviso to Section B8(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 5iij{b) of
the Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on
annual audited Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2025,

13
13.1.

tT3:2:

13.3.

Amount [Rs in lakhs)

Particulars Standalane Consolidated
Paid up Eguity Share Capital 25 on March 31, 2025 - (A} 3413.25 | 241335
3,40,10,241 equity shares of Rs. 104- each, fully paid
[excluding Forfedted shares: 467 500)
Free Reserves &5 on March 31, 20257 _
(i) General regarve 2,968 64 3573.29
(il) Securitles Premium 47434 | 474,34
(iil) Ratainad aamings 16438023 | 1,73,78085

| Tolal Free Reserves (B} 1,67,832.41 1,77,828.58

. Total Pald up capital & Free Resarve C={A+B) | 17124566 | 18124183
Maximum amount parmissible towards buy back of equity sharas in CH0% 17,124.57 | 15.124.18
acoordance with the proviso to Section B8(2)(b) of the Companies
Act, 2073 read with proviso to Reguiation 501 (b) of te buy-back
Requiations (10% of paid-up equity capital and free reservas), _
Lower of Two ] 1712457

Mofe:

i The amownt of paid-up eguity share capital and free reserves as at March 31, 2025 have bean accurately

guiractad from the latest audited annual Siandalons and Consolidated Financia! Stalements as at and for the
year ended March 31, 2025.
2 Considered as defined in sechon 2(43) read with sechon 68 and explanation Il to Secfion 68 of the Companies

Act, 2013, Accordingly, retained eamngs are reducad (o the extent of Rs 2,811.65 Lakhs and Rs 2,828 85 lakhs
for standalone and consolidatad Financial Statements respactively on account of fair value changas of cartain
pesets & liabilibes.

For and on behalf of Board of Directors Signed for identification
VLS Finance Limited As per our report of even date attached
For Agiwal & Associates
Chartered Accountants
(Firm Registration No.0D0181N)
CA Chandmal Khandelwal
5. K. Agarwal K.K. Soni Partner
Managing Director Director-Finance & CFD {Membership No. 037956)
DIN:-00106T63 DIN-00106037 Place: New Delhi
Place: Delhi
Date: November 22, 2025
Unquota
12. PRIOR APPROVAL FROM LENDERS
12.1.  The Company has sanctioned faciliies with lenders. As per Regulabion 5(i)ic) and Schedule [{xi) of the SEBI

Buy Back Regulations, it 15 confirmed that there is no breach of any covenants as per the |enders agreements’
sanclion letters on the loans sanclionedTaken and the consent of the lenders on the Buy Back has been
obtained by the Company. Furher, the Company has obfained such approvals as may be required from the
lenders pursuant 1o the provisions of such facities.

RECORD DATE & SHAREHOLDER ENTITLEMENT

As required under the SEBI Buy Back Regulations, the Company has fixed Friday, December 12, 2025 as the
record date (the “Record Date’) for the purpose of determining the entiliement and the names of the equity
sharsholders who are aligible lo particpate in the Buy Back, The Equity Sharss proposed lo be bought back by
the Cormpany shall be divided inio two categonies viz. (a) reserved category for Small Shareholders and (b} the
general category for all sharsholders other than Smalt Shareholders

As aquired under the SEB| Buy Back Regulafions, the dispaich of the |atter of offer shall be through elecironic
mode in accordance with the provisions of the Act within 2 (two) working days from the Record Date. If the
Company racalves a raquest from any Eligible Shareholder to receive a copy of the latter of offer in physical
form, the same shall be provided.

As defined in the SEBI Buy Back Requiations, a “Small Shareholder” is an Eligible Shareholder whao holds Equity
Shares having market value, on the basis of closing price of the Equity Shares on the Stock Exchanges, having
the highest trading volume in respect of such Equity Shares as on Record Dale, of not more than £2,00,000-
(Rupees Two Lakhs only).
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135
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13.10.
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142

143,

14.4,

14.5

14.8.

14.7.

14.8.

14.9,

In accordance with Regulation & of the SEB! Buy Back Requiations, 15% of the number of Equily Shares which
the Company proposes to Buy Back or number of Equdy Shares enlilled as per the sharehalding of Small
Shareholders, whichever 1 higher shall b raserved for the Small Sharaholders 25 part of this Buy Back.

Om the basis of the sharahoiding on the Record Date, the Company will datermine the amitiement of aach
sharaholdar, incleding Small Shaseholders, to tendar their Equity Shares in the Buy Back. This antitlemant for
gach shareholder will be calcutated based on the number of Equity Shares held by the respective shareholdar
on the Record Date and the ratio of the Buy Back appicable in the category to which such sharaholder balongs.
The final number of shares that tha Company will purchasa from each Eligible Sharehalder will ba basad on tha
total number of Equity Shares tenderad. Accordingly, the Company may not purchiase all of the Equity Shares
tenderad by an Eligibse Shareholder,

After accepling the Equity Shares tendered on the basiz of entitlement, the Equity Shares left to be bought
back, if any, in ona category shall first be accapted, in proportion o tha Equity Shares tendered over and abovi
thair entittement in the Buy Back by shareholders in that category, and thareafter from shareholdars who have
tendered over and above their antitiemaent in othar categony.

In accordance with Regulation S(ix) of the SEBI Buy Back Requlations, in order fo ensure that the same Eligible
Shareholder with multiple demat accountsifolics do nob-receive higher entitliement under Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common Permanent Account Mumber
{"PAN") shall be chubbed together for determining the category (Small Shareholdar or General) and entitierment
under the Buy Back. In case of joint shareholding. the Equity Shares held in cases where the sequencea of PANE
of the joint shareholders is identical shall be chibbed together. In case of Eligible Shareholders holding Physical
Shares where segquence of PAN iz idenfical and where the PANs of all joint shaseholders are not available, the
Regisirar fo the Buy Back will check the sequence of the names of the joint sharehofders and chub iogether the
Enquity Shares held in such cases whers the sequence of tha PANs and the name of the joint sharehobders are
identical. The shareholding of institulional investors like mutual funds, insurance companies, foreign insfitutionat
investorss foreign portfolio investors: etc. with common PAN shall not be clubbed together for determining their
antittemant and will be considerad separately, whera thase Equity Shares are hetd for different schemes! sub-
accounts and have different demat account nomenclature based on information prapared by Registrar to tha
Buy Back as par the sharaholder records recaived from the depositorias. Furthar, the Equity Shares held undar
the cateqory of ‘cleaning mambers’ or ‘corporate body margn account or ‘comporata body-broker’ as par the
beneficial position data as on the Record Crate with common PAN are not proposed 10 ba clubbed together for
datarmining their entitlarment and will be considered separataly, where thase Equity Shares are assumed (o be
haid on behalf of clients.

The participation of the Eligible Shareholders in the Buy Back i3 voluntary. Eligible Shareholders may opt fo
participate, in part or in full, and receive cash in liew of the Equity Shares accepted under the Buy Back. or they
may opt not io partcipaie and enjoy a resultant increase in their percentage shasehiolding, afier the compietion
of the Buy Back, without any adddional invesiment. ERgible Shareholders may tender a pari of their enfitemeant.
Eligible Shareholders also have the oplion of lendering addiional shares (over and above their entilement) and
pardicipate in the shartfall created due to non-participation of some otiver Eligibée Shareholders, i any. If the Buy
Back entitlernent for any shareholdar is not a round number, then the fractional enfittement shall be ignored for
computation of entitement 1o tender Equity Shares in the Buy Back.

The maximum tender under the Buy Back by any Elgible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholders a3 on the Record Daie. In case the Eligible Shareholder hofds Equity
Shares through multipte demat accounis, the fender Equety Shares through that demaf account cannot-exceed
the number of Equity Shares held in that respective demat acoount

The Equity Shares tendered as per the enfitlement by the Eligible Shareholders a5 well as addifional Equity
Shares tendered, if any, will be accepted as per the procadyre laid down in the SEBI Buy Back Regulations.
Eligible Shareholders wil receive a letter of offer along with a tender offer form indicating the entitiement of the
equity sharsholder for participating & the Buy Back, Eligible Shareholders who have registered their emai ids
with ihe depositories/the Company, shall be dispaiched the Lelter of Offer through electromc means. If Eligible
Shareholders wish o obtain a physical copy of the Letier of Offes, they may send a request to the Company or
Renistrar at the address or email id mentioned in this Public Announcement

Parlicipation in the Buyback by Eligible Shareholders will Ingger lax on the consideration received on Buyback by
them, Finance (No.2) Acl, 2024 has made amendmants in relstion to buy-back of shares we f Octaber 1, 2024,
shiffing the: tax kability in the hands of the shareholders (whether resident or non-resident) and the Company is
nod required o pay tax on the distibuted income, The sum paid by & domestic company for purchase of its own
shares shall be traated as dividend in the hands of shareholders. No deducton is allowed against such dividend
while computing the mcome from other sources, The cost of acquisifion of the shares which has bean bowght
back by the company shall be reated as capilal koss in the hands of the shareholder and either be allowed to set
off against the current or future eligibke capital gans. The said capdal loss can be camed forward for up to sight
years as per the |TA provisians,

Tax Deduction at Source (“TD5") Resident Sharehaldears

{i} A= par Section 194 of the [TA, the Company s required to deduct TDS on tha buyback proceeds treated as
dividand income af the fallowing rates:

1. AR 10% - if the shareholder provides a valid and operative PAN.

2. 0% - if PAN s not provided or moperative, a5 per Section 20644 of the ITA

Exemption: No TDS i deducled for resséent individual shareholders if the buyback and dividend proceeds
pasd or likely 1o be paid during the financial year do nol exceed INR 10,000, Additionally, no TDS is deducted
if resident individuals submit: 1) Form 158G {under Section 187A(1)) for individuals below 60 years, or 2) Form
15H {under Saction 1974(1C)) for individuals aged 60 years or mare, declaring that their 1otal income, including
buyback proceeds, is below (he taxabde threshold, Insurance/ Mutual Funds! AIFf NPS! Other non-individual
sharsholders have 1o provide SEB| registared documents as specified under the |TA.

Lower TDS Certificate; If a shareholder provides a valid cerificate under Section 197(1) of the ITA, TDE will
be deductad al the rate specifed in tha cerificate. Adequacy of Documents; The application of a TDS rate
lower than 10% depands on the Company's satsfaction with the adeguacy and complataness of the documants
submitied by the resident shareholder.

For Moa-Resident Shareholders

(i} The Company shall deduct TDS on Buyback proceeds paid fo non-ressdent shareholders & the foliowing
rates, unless a valid nilfower rate deduction cerificate under specified sections;

1 20% (plus apphicable surcharge and cess) for athar non-resident shareholders under Section 195 of the
ITA,

2 Double Taxation Avoldance Agreament (DTAA) Benafits: Non-resident shareholdess may opt Tor lower
tax rates under the applicable DTAA, subject to praviding required documents 1o the Company (e.q.,
Farm 10F, TRC, no Permanant Estabiishment declaration, PAN il avaliable, and beneficial ownership
declaration) and satisfying DTAA conditions, including Multéataral Instrument (ML) ant-abuse measures.

3. In case of foreign instititional investors and foreign portfolio investors, copy of SEBI ragistration
certificate is raquired,

Others: TDS will be deducied at higher rate in caze of non-filers of India tax return or non-linkage of PAN with

Aachaar

(i) Since the Buyback of shares shall take place through the setblemsnt mechanism of the stock Exchangs, it wil
be subject to securfies transaction tax. In dus course, Ekgible Sharehoiders will receive a letter of offer, which
will contain @ more detailed nobe on taxaton, However, in view of the particulanzed nature of tax consequences,
the Eligible Shareholders are athised to consull their own legal, financaal and 1ax advisors prior to participating
in the Buyback.

Eligibla Sharsholders who interd 1o participate s the Buyback should consull thair respective Seller Member(s}
for details of any cost, applicable laxes, charges and expenses (including brokerage) ate., that may be levied
by ther Saller Member(s) upon the selling shareholders far lendering Equity Sharas in the Buyback (secondary
markel fransaction), The Buyback consideration recafved by the Eligible Shareholders in respact of acospted
Equily Shares could be net of such costs, apphicable taxes, charges and axpenses (including brokerage) and the
Manager o the Buyback and Company accepls no responsibility to bear o pay such additional cosl, charges
and expenses (including brokerage) incurred solely by the Eligibie Sharsholders,

Datailed Instructions for participation in the Buy Back (tender of Equity Shares in the Buy Back) as well as the
retevant schedule of activities will also be included in the Letter of Offer {o be sent in due course to the Eligibla
Shareholders as on the Record Date.

PROGESS & METHODOLOGY FOR BUYBACK

The Buy Back is open to a8 Eligile Shareholdersioeneficial owners of the Company, holding Equity Shares
gither in physical andlor demateraiized form as on the Record Date. Any person who does not hold equity
shares of our Company on the Record Date will not be eligible to participate in the Buy Back and shares tendered
by such person{s) shall be rejected.

The Buy Back shall be implementad using the “Mechanism for acquistion of shares through Stock Exchangs”
nofified wae SEBI Circulars and following the procedure prescribed in the Act and the SEBI Buy Back
Regulations, and as may be determined by the Board (ncluding the Buy Back Commitlee authonzed fo complste
the formalites of the Buy Back) and on such terms and conditions as may be permitted by law from time to fime.

For implermentation of the Buy Back, the Comgany has appointed Globe Capital Marke! Limitad as the registered
broker lo the Company (the “Company's Broxer') o facilitate the process of tendenng of Equity Sharas thraugh
the stock exchange mechanism for the Buy Back and through whom the purchases and setilements on account
of the Buy Back would be made by the Company. The contact details of the Company's Broker are as follows

Globe Capital Market Limited

Address: 608, Anzal Bhawan, 16 K.G. Marg, New Delhi 110001
Tel: 011 30412345

Email: compliance@globecapital com

Website: www.globacapital.com

SEBI Registration No.: INZOD0177137

CIN; UT4100DL 19B5PLC021350

The Cornparny has requested NSE, desgnated stock exchange {"Designated Stock ExchangaSlock Exchange”)
to provide the separate acquisition window (*Acquisiion Window”) to facilitate placing of sell orders by Eligible
Shareholders whe wish to tender Equity Shares in the Buy Back. The details of the platform will be specified by
the Designated Stock Exchange from time to time. Tha Company! Registrar to the Buy Back shall provide the
enlitiement of Eligible Shareholder 1o NSE Clearing Limited (*Clearing Corporation”)

In the event Seller Membaeris) are not registered with the Designated Stock Exchange (Le. NSE) or if the Eligible
Shareholders do not have any stock broker then that Eligible Shareholders can approach any stock broker
ragiaterad with the NSE (with whom they do nof have an account) and can maka a bid by using quick unigue
client coda ("UCC") facility through that stock broker registared with the NSE after submitling the delails as
may e required by the stock broker (0 ba in compliance with the SEBI Buy Back Ragulations. In casa Eligible
Shareholders are not able to bid using UCC facility through any other stock broker registerad with the Designated
Stock Exchange, then the Ebgible Sharehciders may apgroach Company's Broker, 1o bid by using UCC facility
after submilting requisite documents as fequired 1o complede the know your client (KYC") requirements,

Al the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through tha Company's Broker. Duning the tendering period, tha order for sediing the Equity Shares will be piacad
in tha Acquisition Window by Eligibla Shareholdars through their respactive stock brokers {*Sellar Membear{s]")
during normal trading hours of the secondary market, The Seller Mambers can entar orders for Equity Shares
hadd by Eligible Shareholdars in dematarialisad form and physical foem. In the tendedng process; the Company's
Brokor may alzso process tha orders recaivad from tha Eligible Shareholders after the Eligible Shareholdar hava
completed thelr KYC requirement as required by the Company's Broker.

Modification/cancallation of orders and mulliple beds from & single Ebgible Sharehodder will only be allowed
duming the terdering period of the Buyback. Multipde bids made by a single Eligible Shareholder for salling Equity
Shares shall be clubbed and considerad as "one bid™ for the purposes of acceptance.

The cumulative quantity of Eguity Shares tendered shall be made available on the websie of the Stock
Exchanges throughout the trading session and will be updated at speciic infervals during the tendering penod

The raporing requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchangs
Management Act, 1098, as amended and any other rules, requlabions, guidelines for remittance of funds shall be
made by the Elgible Sharsholder andior the Selier member through which the Eligibde Shareholder places the
blits.

a0 ¢

- e o

14.10.

14,11

1412,

14.13

144,

14.15.

Further, the Company will not accept shares tendered for Buy Back which under restraind arder of the court/any
ather competent autharity for transfer’sale andior the litle In respect of which is otherwise under dispute or whera
lnss of share certficales has been notified o the Company and the duplicale share cerlificale have not been
issued either due fo such request being under process as per the provisions of law or otherwise. The Company
will not Buy Back Equity Shares, which are locked-in or non-transferable, untd the pendency of such lock-in, ar
untd the Equity Shares become fransferable, as applicable, during the perod between the date of opening and
ciosing of the Buy Back Offer.

Procedure to be followed by Eligible Shareholdars helding Equity Shares in the dematerialized form:

a Eligible Shareholders who desira 1o tender their Equity Shares In the electronic! dematerialized form
under Buy Back would have lo do so through their respective Selier Member by ghing the details of
Equity Shares they intend 1o tender under the Buy Back,

b. The Seller Member would be required to place an orderbad on behalf of the Eligible Shareholders who
wish to tender Equity Shares in the Buy Back using the Acquistion Window of the Designated Stock
Exchangs. For furlher dedails, Eligibhe Shareholders may refer to the circulars Issued by Designated
Slock Exchange or Clearing Gomporatsan,

[+ The details of the seltlement numbser undas which the lian will ba marked on the Equily Shares landered
for the Buyback will be provided in a separate circular to be issued by the Stock Exchanges andior
Cleanng Carporation

d. The Ben shall ba marked by the Sellar Member in the demat account of the Eligible Sharaholders
Tor the shares tendered i tender offer, Details of shares marked ag lien in the demat account of the
sharehdlder shall be provided by the degositories to Clearing Corporation; In case. the Shareholders
demal account is held with one depasitory and clearing membes pool and Clearing Corporation account
15 held with other deposfory, shares shall be blocked in the shareholders demat account al source
aepossdary during the tendering period. Inter Depository Tender Offer (*I0T7) instructions shall be iniiated
by the shareholders at source depository to clearing member or Cleaning Corporation accoun! at tanged
depossdory. Source depositary shall block the shareholder's securities (i, transfers from free balance
to blocked balance) and send 10T message to tasget depositary for confirming creation of lien. Details
of shares blocked in the shareholders demat account shall be provided by the farget depository fo the
Cleanng Corporation

B, For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory pror o
confirmation of orderbid by custodians. The custodian participant shall either confim or reject the
orders not later than closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all custodian participant confirmed orders, any
order modification shall revoke the custodian confirmation and the revised order shafl be sent to the
custodian again for confirmation.

f Upon placing the bid, the Seller Membens) shall provide Transaction Registration Slip ("TRS") generated
by the: Siock Exchange’ bidding sysiem o the Efgible Shareholder on whose behalf ihe bid has been
piaced, TRS will contain details of order submitted like bid 10 No., application nember, DP 1D, client 1D,
number of Equsty Shares tendered, etc. in case of non-receipt of the compéeted ender form and other
documants, but lien marked on Equity Shares and a valid bid in tha exchanga bidding systam, tha bid by
such Elgible Shareholder shall be deemad lo have been sccepted,

4. The EEgible Shareholders will have o ensure that they keep the depository paricipant [*DF”) account
active and unblocked, in case of releasing of ien on Equity Shares dua o rejections or due fo non =
acceptanca of Equity Shares under the Buy Back. Further, Eligible Sharaholders will have 1o ensura
that they keap the bank account aitached with the DP account active and updated to recelve cradi
remittance due lo accepiance of Buy Back of Equity Shares by the Company. In case the Clearing
Corporation is unable to make the direct paymeant into Eligible Sharahalders demal linked bank account
than the raspective paymen! will be made 10 their Saeller Mamber for further depositng inlo Elgible
Shareholders account,

Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

a. All Eligible Shareholders holding the Equity Shares in physical forrm shall note that in accordance with
the proviso to reguiation 401} of the SEBI Listing Regulations {nofified by the Securifies and Exchange
Board of India (Listing Obligations and. Disclosura Requiraments) (Fourth Amandmant) Regulations,
2018), read with SEBI's pross refeasa dated December 3, 2018, transfers of securities shall not be
processed unless the securiies are held in the dematerialized form with a depository with effect from
April 1, 2019, However, in accordance with the SEBI circautar no, SEBIHOICFINCMD1/CIR/Pr20201144
dated July 31, 2020, the Ebgible Shareholders holding Equily Shares in the physical form are allowed to
lendar Inear Equity Shares in the Buy Back prowided that such lendening shall be as per the provisions of
the SEB! Buy Back Reqguistions and ferms provided in the lelter of offer,

b, Eligible hareholders who are holding Equily Shares in physical form and inend o participate in the
Buy Back will be required to approach their respective Seller Members along with the complate sef of
gocuments for verification procedures 1o be camed oul including the () original share cerificate(s) (i)
valid share transfer form(s) (e, farm SH-4) duly fited and signed by the transferors {i.e. by all registered
Eligible Sharehokders in same order and as per the specimen signatures registerad with the Company)
and duly witnessed af the appropriate place authonzing the transfer in favour of the Company (W) seli-
attested copy of the Eligibés Shareholder's PAN Card (iv) the Tender Form duly signed (in case the
Equity Shares are in joint names, the Tender Form must be signed by all Eligible Shareholders in the
same order in which they hold the Equsty Shares) and (v) any ofher relevant documsnts such as power
of attormey, comporate authonzation (including board resolufion'specimen signature), notarized oopy of
geath cerfificate and succassion certificate or probated will, i the onginal shareholder has deceasad,
elc,. as applicabla. in addition, if the address of an Eligitle Shareholder has undergone a change
from tha address registerad in the Register of Mambers of tha Company, such Eligibla Sharaholder
would be required io submit a self-attestad copy of address proof consisting of any one of the fallawing
documents: valid Aadhar Cand, Vober [dendity Card or Passport.

[ Basad on the documents mentionad in paragraph above, the concemned Sefler Member shall place the
bid on behalf of the Eligible Shareholder holding Eguity Shares in physical form who wishes to tender
Equity Sharas in the Buy Back using the Acquisition Window of the Designatad Stock Exchanges. Upan
placing the bid, the Sallar Member shall provide a TRS generated by the Dessgnated Stock Exchange’
bidding system o the Eligide Shareholder. TRS will contain the detaids of order submitied fike Folia No.,
application no., Cerificate Mo, Distinctive No., number of Equity Shares lendered ete

d. After placing the bid, the SeSler Mamber of the Eligible Shareholder has io deliver the ariginal share
ceflificate/s) and documents (as mentionad in paragraph 14.12(b) above along with TRS aither by
registerad pos! or courer or hand delivery to Registrar 1o the Buy Back (at the address menboned at
paragraph 16 below) on or befare the Buy Back closing date. The envelope should be superscribed as
“VLE Finance Limited — Buy Back 2025°, One copy of the TRS will be refained by Ragisirar to the Buy
Back and it will provide acknowledgement of the same to the Seller Member/Eligible Shareholder,

8, Eligible Sharehcider halding Equity Shares in physical form should note hal physical Equity Shares
will nol be accepled unless the complele sel of documents are submitted, Acceplance of the physical
Equity Shares for the Buy Back shall be subject to verficalon as per the SEBI Buy Back Reguiations
and any further directions issued in this regard, The Registrar 1o the Buy Back will verify such bids based
on the documents submétted on & daily basis, The verification of the original share cedificate(s) shall be
completed on the date of receipt by the Registrar fo the Buy Back. Onece the Registrar to the Buy Back
confirms the bids, it will be treated as ‘confirmed béds'.

f Al documents as mentioned above, shall be enclosed with the valid Tender Farm, otherwise the Equily
Shares tendered will be liabée for rejection. The Equity Shares shall be liable for rejection on the following
grounds amongst others: (i) If there i any other company's equity share cerfiicatels) enclosed with the
Tender Form nstead of the Equity Share certficatels) of the Company; (8) If the transmission of Equity
ohares is not compieted, and the Equity Shares are not in the name of ihe Eligible Shareholders; {iii) If
the Eligidde Shareholders fender Equity Shares bul the Regisirar to-the Buy Back does not recefve the
Equity Share certificateds); (iv) In case the signature on the Tender Form and Form 3H-4 does nof match
as per the specimen signature recorded with Company/ Registrar to the Buy Back.

a In case any Eligible Shareholder has submitted Equity Shares in physizal form for dematenalization,
such Eligible Shareholders showd ensure that the process of getting the Equity Shares dematerialized
is completed well in fime so that they can paricipate in the Buy Back before the closing of frading hours
on the date of closing of Buy Back.

b, For Equity Shares held by Eligible Sharehoiders, being non-resident shareholders;

I Eligbie Shareholders, being non-residen] shareholders (exciuding fareign mstitutional imvestors!
foreign portfolio investors) shall also enclose a copy of the permission received by them from
REl, if applicable, to acquire the Equrty Shares held by them,

I, In case the Equity Shares are held on repatnation basis, the non-resident shareholder shall
oblain and enclose 3 ketber from its authonsed dealerbank confirming that at the time of acguring
such Equily Shares, payment for the same was made by the non-resident sharehalder from the
appropriate account (e.g. non-resident extemal account) a3 specified by RBI in s approval In
case the non-resident shareholder is not in & posifion to produce the said cerificate, the Equity
Sharez would be deemed to have been acguired on non-repatriation basis and in that case the
non-resident sharehalder shall submit 8 consent ketter addressed o the Company, aliowing the
Company to make tha payment on a non-reépalriation basis in respect of the vald Equity shares
accephed under the Buy Back.

IH. If-any of the above stated documents [as applicable) are not enclosed along with the Tender
Form, the Equity Shares tendered ender the: Buy Back are liable to be rejected.

Modificaton/cancedlation of orders will be allowed dunng the fendening perod of the Buy Back., Multiple
bids made by a single Eligible Shareholder shall be clubbed and considered as “one” bid for the purpose of
arceplance.

The website of the Designated Stock Exchangs shall display onty confirmed bids and accardingly, the cumuiative
quantity tenderad shall be made available on the website of the Designated Stock Exchange (1.2, www.nseindia.
tom) throughout the trading sessions and will be updated at specfic intervals during the iendering peniod.

Method of Settlemant
Upan finalizabon of 1he bass of accaplance as per the SEB| Buy Back Requiations:

a. The settiemant frades shall ba camead out in the manner siméar to setlernent of trades in secondary
markat.

b, The Company will pay the consideration to the Company’s Broker which will fransfer the funds pertaining
to tha Buy Back to the Clearing Corporation’s bank accounts as par the prescribed schedula. For Equity
Shares accepted under the Buy Back, the Clearing Corporation will make direct funds payout to the
respactiva Eligible Shareholder's bank account Bnked to the demal account. If Ebgibla Sharahalders’
bank account details are not avadable or if the funds transfer insfruction is rejected by RBIfan Eligible
Shareholder's Bank, due taany reason, then such funds will be ransferrad to the concemed Saller
Members settlement bank account for omwand transher o their respective sharehalders.

c: In case of certain types of Eligible Shareholder e, NRI, foreign clients, etc. where there ara spacific
RBI and other regulatory requiremants pertaining 10 funds payoul. which do not opt to satle through
custodians, the funds pay-oul would be given fo their raspective Seller Members settlernent bank
account for onward transfer to the Eligibde Shareholders. For this purposs, he client type defails
wild be collected from the Registrar to the Buy Back whereas funds payoul pertaining to the bids
setfled through custodians will be transfered to the setflement bank account of the custodian, each in
accardance with the applicable mechanism prescribed by NSE and the Cleaning Corporation from fime
to time.

d, The Equity Shares bought back in demat form would be transfarred dirsctly 1o the demat account of the
Company apened for Buy Back ("Company Demal Account”) provided itis indicated by the Company's
Broker or il will be fransferrsd by the Company's Broker to the Company Demat Account on receipt of
the Equity Shares from the cleéanng and setflement mechanism of the Designated Stock Exchangs.

a, The ERgible Shareholdars will have 1o ensure that they keep the DP account active and unblocked, in
case of refeasing of lien on Equity Shares due to ejections or due 1o non - acceptance of Equity Shares
under the Buy Back, Further, Eligible Shareholders will have to ensuere that they keep the bank account
attached with the DP account actve and updated 1o recene credil remittance due to acoeptance of Buy
Back of Equity Shares by the Company.
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in the respective Eligible Shareholder's DP account.

under the Buy Back.

Buy Back

13.  REJECTION CRITERIA

13.1.  For Eligible Shareholders holding shares in the dematerialized form if:

demal form: or

122, For Eligible Shareholders holding Equity Shares in physical form if:

f. Excass demal Equily Shares or unacceptad demat Equity Sharas, if any, tandered by tha Elgible
Shareholders, lien on such shares would be released by the Clearing Corporation and shall become frae

. In the case of inter-depozitory, the Clearing Corporation will cancel the excess or unaccepied shares E
i largel depositeny, The source deposdory will nol be able 1o release the ben without & release of Inter
Depository Tender (IDT) Oifer message from farget depositony. Further, release of IDT message shali be
sanl by target depositary either based on cancallation request recesvad from the Clearing Carporation i
or automatically generated afier matching with Bid accepled detail as received from the Company or the
Registrar fo the Buyback. Post receiving the IDT message from target depository, source depository will ii
cancell release excess of unactepled Block shares in the demal account of the Eligible Sharshaolder,
Post completion of tendenng perod and recelving the requisite details viz., demal account defails and
accepted bid quantity, source depository shall debit the securities as par the communication/ message
recewved from target depostory 1o the extent of accepted hid shares from Eligible Sharehodder's demat
account and credit it to Chearing Corporation seithement account in target deposiiony on settlement date.
. Any excess physical Equiby Shares pursuant o proportionate acceptance! rejection will be retumed back
o the Eligible Shareholder derecily by the Reqgistrar to the Buy Back. Tha Company |s authorized to splil
the share cerfificate and issue a new consolidated share certificate for the unaccepted Equity Shares, in
case the Equity Shares acceptad by the Company ara less than the Equity Shares tendered in the Buy
Back by Eligible Shareholders holding Equdy Shares in the physical form,
The Company's Broker would also ssue 3 contract note o the Company for the Equity Shares sccepled

J. Eligible Shareholders who intend to participate in the Buy Back should consull their respactve Seller
Member for any cost, applicable laxes, charges and expenses (inchuding brokerage) elc., thal may be
levied by the Salber Mermber upon the selling shareholders for tendering Equity Shares in the Buy Back
{secondary marked transaction). The Buy Back consideration recawved by the Eligible Shareholders, in
respect of accepled Equily Shares, could be net of such cosls, applicable taxes, charges and expenses
{including brokerage} and the Company accepts no responsibility 1o bear or pay such additional cost,
charges and expenses (ncluding brokerage) incurred sodely by the Eligible Shareholders. The Seller 16,
Memberns) would issue confract note to EBgible Shareholders for the Equity Shares accepted under the

14.16. The Equity Shares lymng to Ihe credil of the Company’s Demat Account and accepled n physical form will be
extinguished in the manner and following the procedure prescribed in the SEB| Buy Back Fegulations.

The Equity Shares tendered by Eligible Shareholders would be Eable fo be relecied on the following grounds:

I The Shareholder &5 not an Eligible Sharahalder of the Company as on the Record Date, or

Il In the evest of non-recaipt of the complated tender form and other documents from the Ebgible
Shareholders who were holding physical Shares as on the Record Date and have placed their bid in

fif, [ thara s a namea rasmatch in the dermatesalized account of the Shareholder and the PAN: o

fi, Where ewsts any restraint order of a Courtiany other competent authorily for transfer’disposalisale or 47,
where |oss of share cerfificates has been notified to the Company or where the tile to the Equity Shares
i under dispute orothersise not dear or where any other restraint subsists.

Closing Date;

s under dispute or otherwise not clear or where any other restraint subsists,
certificate of the Company;

Eligibie Shareholders;

Share certificate;

recorded with Company or Hegisirar,

farm
153, KNon-resident sharaholders

All nor-resident Shareholders (excheding Flls) should also enciose a copy of the permission recesvad by them
from tha RB1 10 acquira the Equity Shares hald by them in the Comgany. In case the Equity Sharas ase hald on
repalralion basis, the non-fesident Sharaholder shauld oblain and enclose a letter from its authorsed dealer!
bank confirming that at the tme of acquirkng such Equity Shares, payment for the same was made by the non-
resident Shareholder from the appropriale account as specified by RB| in s approval, In case the non-resident
Shareholder is not in @ pasition 1o produce the said certificate, the shares would be deemed lo have been
acquirad on non-repatriation basis and in thal case the Shareholder shall submil & consen! letler addressed o
the Company, allowing the Company to make the payment on a non-repairiation basis in respect of the valid
shares acocepled under the Buyback. If any of the above stated documents (as applicable) are nol enciosed
ahong with the tender form, the Equity Shares tendersd under the Buyback are liable to be rejected,

COMPLIANCE OFFICER

closura of the Buy Back, at the following sddrass:

Mr. H. Consul,

Company Secretary & Compiiance Officer

VLE Finance Limited

Regd. Office: Ground Floor, 90, Okhla Indusirial Estate, Phase ill, Mew Dethi - 110020
Tel.: +91 11 4BE5G66E

Emall Id: heonsul@visfinance.com,

Webslte: wewouisfinance .com.

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTER

RR..... RAM RATNA WIRES LIMITED

(CIN: L31300MH1992PLCOGT802)

Regd. Off.. Ram Ralna Housa, Victoria Mill Compaund (Utapia City),
Pandurang Budhkar Marg, Waei, Mumbai 400 013.
Tek +81 - 22 - 2404 9000/ 2492 4144
Email Id: investomreiations. rrwti@rrglobal.com e Website: www.rrshramill.com

Reminder - Special Window for Re-lodgement of Transfer
Requests of Physical Shares

This is in continuation of our earlier newspaper notices published on July
24, 2025 and September 24, 2025 pursuant to SEBI Circular dated July
02, 2025, we hereby reiterate that the special window for re-lodgement of
transfer requests in case of physical shares is opened from July 7, 2025,
until January 6, 2026. This window is available for the transfer deeds
lodged prior to the deadline Apnl 01, 2019, which were rejected/
returned/ not attended due to the deficiency in the documentsiprocessior
otherwise. Eligible shareholders may contact to the Company's
Registrar and Share Transfer Agent ("RTA”) 1.e., Datamatics Business

Solutions Limited atinvestorsqry@datamaticsbpm.com.
For Ram Ratna Wires Limited
Sd/-
Saurabh Gupta
AGM - Company Secrefary

Place . Mumbai
Dated: November 24, 2025

EXXARO TILES LIMITED

CIN; L2646 0 0PLCOS2518

Registered Office; Sursey Mo, 163 5170, Vawdi, Harsol Road
Al & Po.: Mahelav, Ta.-Talod, Sabarkantha. Gugaral-383305.
Website: hitos:wera axxaroliks com,

Email ID; caiearpfles.com, Tel: 079-3500 5555

NOTICE OF POSTAL BALLOT

Motice is hereby givan Ihat the resalulions set oul below are proposad for approval
by the Members of the Company by means of Postal Ballat, only by way of remaote
g-voting procass ("e-vating”) baing pravided by the Company ta all its Members o
cast their votes electronically, pursuant fo the provisions of Sections 108, 110 and
other applicable provisions, if any, of the Companies Act, 2013 ("the Act’) read with
Rute 20 and 22 of the Companies (Management and Administration) Rules, 2014
(“the Rules"), General Circular No. 092023 dated September 25, 2023 read with
General Circutar Nos, 1472020 dated Apnil 08, 2020, 1772020 dated April 13, 2020
and all other relevant Circulars issued by the Ministry of Corporate Affairs from time
ta time (collectvely referred to as "MCA Circulars’), Requlation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Requiations, 2015 (*SEBI Listing Regulations™). Secretanal Standard on General
Meetings ("55-27) issued by the Institute of Company Secretaries of India and any
other applicable laws, rules and regulations {including any statutory modification(s)
or reenacimentis) thereof for the time being in farce).

exxaro

Description of Resclution Type of Resolution

11. To Re-appointmeant of Mr. Mukeshkumar Babubhal Patel apecial
{DIN: 11944968) as Chairman and Managing Director of

| heCompany -

12. To Re-appointment of Mr. Kirankumar Bhikhalal Patel Special
{DIN; 01918094) as Whole Time Director of the Company

'3 To Re-appointment of Mr. Dineshkumar Ramantal Patel Special
(DIN: 01817917} as Whole Time Director of the Company,

|4. Appointment of Mr, Miten Majmundar (DIN: 11379191} as Special

| Independent Director of the Company

In compliance with the MCA Circulars, this Postal Ballot Mofice is being sent only
thraugh electronic mode 1o those Members whose namas appear on the Register of
Members/ Depositories' records, as the case may be, as on the cut-off date Friday,
21" November, 2025 and whose email address is registered with the Company's
RTAS Depository Participants {DP), The Company has completed dispatch of the
said Notice on 24" November 2025, The Postal Ballot Notice will also be avadable
Exchanges i.e., BSE Limited and Nalicnal Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and the webaite of
Mational Securties Depository Limited (NSDL) at www.evoting.nsdl.com.

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant o
the provissons of Sections 108 and 110 of the Act read with the Rules made
theraunderand the MCA Circulars, the manner of voting on the proposed resalution
is restricted only to e-voting |.e., by casting voles electranically instead of submitting
postal ballot forms. The Company has engaged the services of National Securities
Depository Limited {NSDL) as the agency to provide e-voling facility. Members are
requasted to read the instructions in the Noles in this Postal Ballot Natice so as to
cast their vode electronically, The votes can be cast during the following voting period:

Commencement of e-voting | 09:00 Hrs. IST on Tuesday, November 25, 2025
End of e-voting 17:00 Hrs. IST on Wednesday, December 24, 2025

The e-vating facility will be disabled by NSDL immediately thereafter and will not be
allowed beyond the said date and time. The last date of e- voting, i.e., 24" December
2025, shall be the date on which the resolution woukd be deemad to have bean
passed, if approved by the reguisite majority.

The Board of Direciors of the Company has appointed Mis, Vasant Patel & Associates,
Practicing Company Secretanes (CF Mo, 3848). as the Scrutinizers for conducting
the Pastal Ballot, through e-voling process, in a fair and transparent manner,

The Serutinizer will submit his report to the Chairman of any person authorized by
him in writing, The results of e-voling will be declared on or before Friday,
26" December, 2025, 17:00 Hrs. |1ST. The results declared along with the
acrutinizer’s Report, will be placed on the website of the Company
www.exxarotiles.com and on the website of National Secunties Depasitory
Limitad {M3SDL) www.evoting.nsdl.com immediatety after the declaration of
results by the Chairman or any persan authonsed by him in writing. The results shall
also be immediately forwarded o the Stock Exchanges where the Company's
shares are listed viz., BSE Limited and National Stock Exchange of India Limited

In case of any queries! grievance, you may refer the Frequently Asked Questons
(FAQSs) for Shareholders and e-voling user manual for Shareholders available at the
Download section of www.evoting.nsdl.com. You may also send 2 request 1o Ms,
Pallavi Mhatre, Senior Manager, Mational Securities Depository Limited, Trade
World, 'A Wing, 4ih Floor, Kamata Mills Compound, Senapafi Bapat Marg, Lower

on022 =4886 7000 and 022 - 2493 7000
On behalf of the Board of Directors,
EXXARD TILES LIMPTEI'Eﬂ?
Mr. Mukeshkumar Patel
Managing Director
DIN: 01944968

Date: 25" November, 2025
Place: Ahmedabad

Tha documents mentioned (n tha tender form for Eligible Shareholders holding Equity Shares in physical farm
are not received by the Registrar before the close of business hours o the Registrar on or before Buy-back

Thera exists any restraint order of a court'any other competant authorty for transfer’ disposaisale or
where loss of shara carificates has bean notified to the Company or whara tha lithe to the Eguity Shares

If thera i any other company share cerlificate enciosed with the tender form instead of tha share
If the fransmission of Equity Shares is not completed, and the Equity Shares are not in the name of the
W If the Eligibe Sharsholders bid the Equity Shares but the Registrar does not receive the physical Equity
¥ In the event the signature in the tender form and Form SH 4 do not match as per the specimen signature

vl I the PAN cards (sell-attested) of the shareholder and all the |oinl holders, are nol submitied with the

16.1. The Board atits meeting hald on November 22, 2025 appointed Mr. H Consul, Company Secretary & Complance
Cdficer of the Company, as the Compliance Officer for the purpese of the Buy Back ("Compliance Officer™),
Investors may contact tha Compliance Officer far any clarifications or to address thelr grevances, if any, during
office hours e, 10.00 am, 1o 5.00 p.m. on all working days excepl Saturday, Sunday and public holidays 1ill the

171, Incase of any quenss, shareholders may also contact the Registrar to the Buy Back, during office hours 1.

10.00 a.m. to 5.00 p.m. on all working days except Salurday, Sunday and public hobdays fill the elosure of Buy
Back, at the foflowing address.

RCMC

RCMC Share Registry Private Limited
Contact Person: Mr. Murali Dharan Mair
Add: B-251, Okhla Indusirial Area, Phase -2, Near Rana Motors; New Dalhi = 110020
Tel: 011-26387320
Fax: 011-26387322
Investor Grievance Email: investor services@romedethi.com
Website: www romcdelhi com
SEBI Regn, No.; INRODOODO4 28
Validity Period: Permanent
CIM: LUET120DL1950PTCO01854
18.  MAMNAGER TO THE BUYBACK

.".J ew H Brry

New Berry Capitals Private Limited
Contact Person: Mr. Satish Manguikar' Mr. Ankur Sharma
Address; A-B0Z, Marathon NexlGen Innova, Level 6, Ganpatrao Kadam Marg, Lower Parel, Mumbai 400 013
Tel: 022 4881 Bdd6
Email: mb@newbemy.in
Website: www.newbemy.in
SEBI Regn. No.: INMOD001 2200
Validity Period: Permanent
CIN: UsT190H200TPTC 174445
18, DIRECTORS' RESPONSIBILITY

19.1.  In terms of Regulaton 24(i)(a} of the Buy-back Regulations, the Board accepls full and final responsbilily for
all the information confained in this Public Announcement or any other information, advertisements, circulars,
brochures, publicity materials atc. which may be ssued In redation to the Buyback and confirms that such
document comtains true, factual and matanial information and does not contain any misleading information

| For and on behalf of Board of Directors of VLS Finance Limited

Sili- Sll- Sl
Suresh Kumar Agarwal Kishan Kumar Soni H. Consul
Managing Director Director — Finance & CFQ | Company Secrstary & Compiance Officer
DM - 00676 DiN- DD106037 Hoa! Membership Mo:A11183

Diate: November 24, 2025

Place: Mew Delhl
COMCERT

PUBLIC NOTICE
Abbott India Limited
Registered Office: Linit No. 3, Corporate Park, Sion Trombay Road,
Chembur, Mumbai City, Mumbail, Maharashira, India, 400071

TO WHOMSOEVER IT MAY CONCERN
MNOTICE is hersby given thal the certificatels] for the under mentioned secunlies of the
Zompany hasthave besn lost'misplaced and the holder[s] ofthe said securities | applicant
[5] has/have applied 1o the Company to issue duplicate certificate [s],

Name of the holdar Follo | Cerdificate Numbarls] | Distinclive Numberg] o o
[and Jt. holders], if any] | MNo{s) Stari End Efarl End Shares
B8BTS | 218198 | 240
BO04138 | BE943TT| 240
Thie Pubdic are hereby cautoned against purchasing or deafing in any way with the above
refarrad ehare cartificate [s],
Ay personwho has any olaim inrespect of the said share cerificate[s] should lodge such
elairm with the Et:mgany of its Registrar and Tranefer Agants: KFin Technalogies Limited
Sedenium Tower — B, Plot 31 - 32, Gachibowli, Financial District, Hyderabad — 500032
within 15 days of publication of this nofice aftar which no claim will be entertained and the
Company shall procesd to issus with the Duplicats Share Cartficate [s].

Place : Mumbai ahripad Vasudeo Godbole
Date ; 26 November 2025 [Claimant)

Vasudao Krishnaji Godhale | GORXEa | 130 1301

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, tisnotpossiole to verty
its contents. The Indian
Express (P) Limited cannot
be heldresponsible for such
contents, nor for any loss or

SATTRIX INFORMATION SECURITY LIMITED
CIM: UT2200G1201 IPLCOTERAS
Regd. Off: 28, Damubhai Colony, Bhattha Paldy, Ahmedabad - 380007, Gujarat. India

Corp. OF: B-1002-1012, Krish Cubizal, Opp. Avalon Hotal, Nr. Govardhan Party Plot,

Thalte], At arat, India

Tel, Mao,- +99 706 819 6200, E-mail: In CWebsite: W sattrix com

Corrigendum to tha Notice of Extra Ordinary Genaral Meeting ("EGM™) datad
November 06, 2025 and First Cornigendum dated November 20, 2025

In continuation toour earlier letter dated November 05, 2025, enclosing the notice of the [

EGM daled November 06, 2025, and First Carrigendum published on November 20, 2025, damage lncurred dsd reSU|t0f

wie are now submitting a Sacond Comigendurm to the EGM Motice of the Company: transactions W|th Companies
]

This Corrigendum &5 being issued by way of a clanfication, and 15 Intended 1o form an
integral part of the EGM Motice and First Commigendum issued on Movemiber 20, 2025, You
are reguesied 1o read the EGM Notice and First Carrigendum in canjunction with this
Comigendum. All other contents of the EGM MNatice and First Comigendum save and
excepl as clarfied, modified or supplemented by this Corrigenduem, shall remain
unchanged

The Corigendum i5 dispalched lo the Members by eleclromic means on the email

associations or individuals
advertising in ts newspapers
or Publications. We therefore

addresses registered with the Deposiory Paricipant{s) { Company | the Registrar and reCommend that readers
Share Transfer Agenls of the Company. k . o
The reason for Is5uing comgentdum is: ma e necessary InqumeS
a, Thecampany changes the relevant date from October 28, 202510 Oclober 30, 2025 ' '
b. Signtchangein aloimentof snares o theAlotses before sending any monies

This may be treated as a disclosure under Ragulation 30 and other applicable provisions of
SEBI (Listing Obbgation and Disclosurs Requirements) Regulations, 2015, as amended.

This ks for yourinformabon and records.
Pleass take note ol the same

or entering into any
agreements with advertisers

Vours ity or otherwise acting on an
For SATTRIX INFORMATION SECURITY LIMITED . '
" sa-| | advertisement in any
(RINA KUMARI}
Date: 24.11.2025 Company Secretary & Compliance Officer| | MaNNer whatsoever,

Place: Ahmedabad M. No.: AT0059

THE BUSINESS DAILY

FOR DAILY BUSINESS

& FINANCIAL EXPRESS

NOTICE
Name of the Company: Tata Motors Limited
Registered Office - Tata Motors Limited, 24, Bombay House, Homi Mody Street, Mumbai - 400 001
NOTICE is hareby given that the cortificatafs] for the undermantionad securities of the Company has/have baen lostmisplaced and
the holder{s] of the said securities/applicants[s] haslhave applied to the Company to issue duplicate certificate[s]
Any person who has a diaim in respect of the said securities should lodge such claim with the Company at its Regsterad Office within
15 days from this date, else the Company wil proceed 1o issue duplicate cerificatefs] without further infimation,

Name[s] of holder(s] {am:l i : No. of : Distinctive
halders, if any Folio Na. IHInd of Securities and face value Eacuiithis Certificate No. it b

1. Rai Shree Krishna (Deceasad) EZRI10ZGBET |  Equity & Face Value, Rs 2\ 1120 T3338 95TEGHT fo BETTEI0
2. Rai Shrea Krishna [Deceazad) E2RZ023641 Equity & Face Value, Rs. 2 320 T3450 957TET EIF:?H-HH

Place : Bangalore, Date : 25M11/2025 [Mames] of Hosder[s] ! Applicant[s] Samta J. Singh

KAMDHENU LIMITED
CIN:L2T101HR1994PLC092205
Regd. Office: 2 Floor, Tower A, Building No. 9, DLF Cyber City,

Phase-lll, Gurugram, Haryana -122002
Ph.: 31-124-4604500 Email: ¢s kamdhenulimited.com

Waeabsite: www.kamdhenulimited.com
| NOTICE OF POSTAL BALLOT
MOTICE is heraby given pursuant to the provisions of Saction 110 and othar applicable pravisions, if any, of the
Companies Act, 2013, {the 'Act’) read with the Rule 20 and Rule 22 of the Companies [Management and
| Administration) Rules, 2014, {'Rules’)and the SEBI (Listing Obligations and Disclosure Requiremants) Regulations,
{ 2015 ("Listing Regulations"} read with applicable circulars issued by the MCA and issued by tha SEBI {collactively
referred to as "Relevant Circulars”), the approval of the members of Kamdhenu Limited (‘the Company’) is sought
far the Spacial Resolution 1o ba passed by way of Postal Ballol by voling through electranic means only {e-voting).

Pursuant to the relevant circulars, the electronic copies of tha Postal Ballol Notice along with the Explanatory
Statement has been dispatched on Monday, 24" November, 2025, only by e-mail to all those members whose e-mail
addresses are registered with the Company/ Registrar & Share Transter Agenl! Depositories as on the cut-off date
e, Friday, 21" MHovember, 2025,

| The members who have nol registerad their e-mail are requested (o update/verify thelr e-mall address in the following
| manner:

la) Members holding shares in physical form may send scan copy of a signed request letter in prescribed form ISR-1
available on the wabsite of the Company www kamdhenulimitad com, along with scanned self-attested copy of
the PAM and any document (guch as Driving License, Passport, Bank Statement, AADHAR) supporting the
registered address of the Member, by email to the Company’s email address at ca@kamdhenulimited com or to
tha RTAal ginward. ris@@kfintach.com.

b) Members holding shares in dematl mode may update the emall address through their respective Deposilory
Farticipant(s).

The Notice of Postal Ballot along with explanatory statement has been made available on websibe of the Company at
| waw kamdhanulimited.com, on website of both the stock exchanges i.e BSE Limited al www.bsaindia.com and
iNatl-::-naE Stock Exchange of India Limited at waww, nzeindia.com and on the e-voting website of KFin Technologies
| Limited ["KFintech”) hiips.Vevoting Kiintech,com

The Company has engaged the services of KFintech for providing e-voling facility to its members, The voting nights of
the mambers shall ba in propartion to thalr holding of equity shares in the paid up share capital of the Company. Only
{ those members whose names are recorded in the Register of Members of the Company or in the Register of
| Beneficial Dwners maintainad by the Dapositones as on tha cut-off date i.e Friday, 21" November, 2025 shall only
be entitied to cast their vote by e=-voling for the Postal Ballot process

| Thi e-voting period shall commence at 09:00 A.M {IST) on Tuesday, 25" November, 2025 and shall end at 05:00
|P.M (IST) on Wednesday, 24" December, 2025 Members are requested fo cast their vote electronically by
indicating Assent (For) or Dissént (Against) for the said Special Resolution not [ater than 05:00 P.M (IST) on
Wednesday, 24" December, 2025 and beyond said date and time no e-voting will be allowed. The detailed
procadure and instructions for e-voling are mantioned in the Notice of the Postal Ballot.

| The Board of Directors have appointed Shri Rupesh Agarwal, Managing Partner or failing him Shri Shashikant Tiwari,
| partnier failing him, Mr. Lakhan Gupta, pariner M/s. Chandrasekaran Associates, Company Secretaries, as the
. serutinizer (" Scrutinizer”) for conducting the e-voting procass in a feirand tfransparent manner

| Thie results for the e-voting conducted throwgh postal ballot along with Scrutinizer's Report will be announced either
by tha Chairman or person authorized in this regard on or before Friday, 26" Decamber, 2025 and will ba made
available on the website of the Company -at www kamdhenulimited.com, on the website of KFintech at
{ hitps:fevoting.Kiintech.com and al the website of both the slock exchanges |.e BSE Limited at www.bseindia.com
! and Matlonal Stock Exchange of India Limited www.nseindia.com

In case of any quenes of issues regarding the remobe e-voling facility, Members may send an emall to
evoling@kiintech.com or call KFintech foll free no, 1800 309 4001, All grievances with regard o e-voling facility may
| be addressad ta Mr. Surash Babu D, Sr. Managar, KFin Technologies Limited at Selenium Tower B, Plol Nos. 31 & 32,
| Financial Disirict, Manakramguda, Senlingampally Mandal, Hyderabad - 500032, Members may alzo refer 1o the
| Fraquently Asked Questions (FAQs) and E-Violing User Manual available al the ‘downlpad’ section of
hitps:/fevoting kfintech.com. For Kamdhenu Limited,

Sd/-

Date: 24.11.2025 Khem Chand
Place : Gurugram Company Secretary & Compliance Officer
FCS:10065

epaper.finanﬂialexpress.mnb ® O

@ Baroda PS5
BNP PARIBAS &

MUTUAL FUND
Investment Manager: Baroda BNP Paribas Asset Management India Private Limited (AMC)
Corporate Identity Number (CIN): U65991MH2003PTC142972
Registered Office: 201(A) 2nd Floor, A wing, Crescenzo, C-38 & 39, G Block, Bandra-Kurla Complex,
Mumbai, Maharashtra, India - 400 051. Website: www.barodabnpparibasmf.in « Toll Free: 1800 267 0189

NOTICE NO. 83/2025

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under the designated Schemes of Baroda
BNP Paribas Mutual Fund (the Fund):

Notice is hereby given to all the unitholders of the Schemes that following shall be the rate of distribution under

Income Distribution cum Capital Withdrawal (“IDCW") Options of respective plan of the following schemes of
Baroda BNP Paribas Mutual Fund with Thursday, November 27, 2025* as the Record Date:

Face NAV per unit
value per ason

unit | November 21,

(In) 2025

Defunct Plan - Monthly IDCW Option L 10

Distribution
per unit#*

(In%)

Name of the Scheme Name of Plans/ Options

10.5691 0.06
Baroda BNP Paribas Low 1

Duration Fund Regular Plan - Monthly IDCW Optlon_. 10

10.3480 0.06

Direct Plan - Monthly IDCW Option | 10 104479 | 006

Regular Plan - Monthly IDCW Option | 10 10.1755 0.05

Baroda BNP Paribas

Dynamic Bond Fund

Direct Plan - Monthly IDCW Option | 10 10.6613 0.06

Defunct Plan - Monthly IDCW Option | 10 10.4670 0.06
Baroda BNP Paribas| '

Corporate Bond Fund

Regular Plan - Monthly IDCW Option | 10 105095 | 006

i Direct Plan - Monthly IDCW Option 10 10.6530 0.06

|Baroda BNP Paribas | Regular Plan - Monthly IDCW Option | 10 110006 | 007

Conservative Hybrid Fund | Direct Plan - Monthly IDCW Option | 10 13.4225 0.09

| Baroda BNP Paribas Credit | Regular Plan - Monthly IDCW Option 10
Risk Fund (Scheme has two | il
segregated portfolios)

11.3284 0.07

Direct Plan - Monthly IDCW Option 10 14.4138 0.09

: Baroda BNP Paribas Short . Regular Plan - Monthly IDCW Option |10 10.3370 0.06

Duration Fund

| Direct Plan - Monthly IDCW Option | 10 10.5762 0.06

| Baroda BNP Paribas Money | Regular Plan - Monthly IDCW Option | 1000 | 10216299 | 595

Market Fund

| Direct Plan - Monthly IDCW Option 1000 10401632 | 6.06

| Aggressive Hybrid Fund | pirect plan - IDCW Option 10

19.1603 0.14

Baroda BNP Paribas Multi | Regular Plan - IDCW Option .10

54.2351 0.41
| Cap Fund | Direct Plan - IDCW Option |10

578133 | 044

~or the immediately following Business Day, if that day is not a Business Day.

# The distribution will be subject to the availability of distributable surplus and may be lower, depending on
the distributable surplus available on the Record Date.

*Net distribution amount will be paid to the unit holders under respective categories after deducting applicable
taxes, if any.

For the units held in physical form, amount of distribution will be paid to all unit holders whose names appear
in the records of the Registrar at the close of business hours on the record date and for units held in demat
form, the names appearing in the beneficial owners master with the Depository as on the record date shall
be considered.

Pursuant to distribution under IDCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

For Baroda BNP Paribas Asset Management India Private Limited
(Investment Manager to Baroda BNP Paribas Mutual Fund)

Sd/- Date : November 24, 2025
Authorised Signatory Place: Mumbai

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

New Delhi
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VLS FINANCE LIMITED

CIN: L65310DL1986PLCOZ23129

Registered Office & Correspondence Address: Ground Floor, 90, Okhla Industrial Estate, Phase |Il, New Delhi - 110020, B.  INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF
Tel: +31 11 46656666, E-mail: vis@visfinance.com: Website: www.visfinance.com THE COMPANY TO PARTICIPATE IN THE BUYBACK:

Contact Person: H. Consul, Company Secretary and Compliance Officer; Email: hconsul@visfinance.com B3, In terms of the SEBI Buyback Regulations, the Promoters and Promeder Group and persans in confrol have

the ophion to parbicipata in the Buyback. In this regard, WLS Capital Limiled {a member of the Promoler Graup),

vide their kefler dated MNovember 20, 2025 expressad their inlention fo panticipate and lendar upto 1,00 000

_ _ _ _ {One Lakh) equity shares in the buyback and also undertaken to comply with the Minirmaem Public Shareholding

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF 3.1 The maxirim ﬂmuunt required mier the Buy Bau:ii will ot be exceading ?EEI.E?:.EEI.E-W [Fupees r'h'aefy' MNme IMPS) requirements aven after the Buyback. VLS Capital Limited cumently holds 1,33,36,538 {One Crore Thirty

EQUITY SHARES OF VLS FINANCE LIMITED FOR THE BUY-BACK OF EQUITY SHARES ON A PROPORTIOMATE Crores WF Mirs Lakhs Nﬂ"lﬂ:p' HII'IE Thousand Six Hundred and F'Eﬂ"'!i'} E'I‘I'E-Il..ldlng bﬂﬂﬁm Cﬂﬂﬁ.lnm Three Lakhs Thirty Six Thousand Five Hundred and Thirty Eight) equity shares comgrising 33.21% of total

BASIS THROUGH TENDER OFFER. or H.:n b Incured for the Buy Back, baing 5.84% and 5.52% of the aggregate of the 1otal paid-up .Equu;..' Ehan} paid up capitat of the Company, Pursuant o the Buyback and depending upon the response to the Buyback

THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT" OR "PA"} IS BEING MADE PURSUANT TO CHFI“EI &nd Free Reserves of the EUW}' based on the fabest Stﬂl’::rﬂlﬂﬂﬁ and Consolidated Audited F||'|E|-|F=a| da&ﬁurni'-"g full wanm] in case there is an ncrease in mm_g ”gh.'.s of the Promoters and Promoter Gmlﬂ:‘

OF SECURITIES) REGULATIONS, 2018 AS AMENDED (THE "SEBI BUY-BACK REGULATIONS"), AND CONTAINS EtanGalone: ang. Lamolidated Fnancl S lenencs ol D Leninaty) wilh the provisions contained under Fule 194 of the Securities Contract (Reguiation) Rules, 1957 and the Listing

THE DISCLOSURES AS SPECIFIED IN THE APPLICABLE PROVISIONS OF SCHEDULE Il TO THE SEBI BUY- 22 Tha Buy Back would be made oul of free reserves of the Company, The Company shall transfar from iis free Reguiations.

BACK REGULATICHE READ WITH SLHEDULE | OF TV SEREBIY BACK REGULATIONS. [EE'E!-"'ES O SHcEIAN PG it 0CcUNEARKOP SCT $OINCae WX Mgy B DT iED h'-" e Je5m !&qual e B.2.  Saveand except VLS Capital Limited, none of the other members of the Promoter Group and persong in conkrol

OFFER FOR BUYBACK OF NOT EXCEEDING 26,331,578 ("TWENTY 3IX LAKHS THIRTY ONE THOUSAND FIVE ngminal value of the Equity Shares bought back through the Buy Back to the Capdal Redemplion Reserve of the Comgany have expressed ther intention to participate in the Buyback or tender Equity Shares based on

HUNDRED AND SEVENTY EIGHT”) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 10/~ (RUPEES Account and the details of such transfer shall be disclosed in its subsequent audied balance sheet, The their enfilemen

TEN ONLY} EACH OF VLS FINANCE LIMITED ("EQUITY SHARES" OR "SHARES"), AT & BUYBACK PRICE OF payments shall be made cut of the Company’s curent surplus and/or liguid investiments andior quoted eguity ; : L .

#380/- 1..:.-“_IHEE HUNDRED AND EHEHTT”' PER EQUITY SHARE PAYABLE IN CASH FOR AN AMOUNT NOT shares andior cash available from intemal rescurces of the 'EEINF-EI'I}' {and niot from any barrowed funds) and B3 ThE.-If.rE|EI|E‘-.ﬂ1' ke date and |'.'I|'|I::E of the acquisibion of the equly shares by VLS Capital Limited who infand to

EXCEEDING 799,59,99,640 [*RUPEES NINETY NINE CRORES NINETY NINE LAKHS NINETY NINE THOUSAND an such terms and conditions as the Board/Buyback Cormmittes may dacide from lime 1o bime at is absalut peticipdiecin e B yhack: and gl e

SIX HUNDRED AND FORTY"), EXCLUDING ANY EXPENSES INCURRED OR TO BE INCURRED FOR THE discration, The Company confirms that as required under Section 8B(ZHd} Dfﬂr&ﬁ'ﬂ.mﬂfﬂffﬂ af the EQQTEQEW | & Date of | Matureof | Face Value | Mo, of Shares | Mode of Transfer

BUYBACK, WHICH REPRESENTS 5.84% AND 5.52% OF THE AGGREGATE OF COMPANY'S FULLY PAID UP of s_au.rreﬂ and unsecurad debls owed by the Company shall be not more than twice the paid-up Equity Share No. Acquisition Transaction %) Acquired Consideration | Price (%)

EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AVAILABLE AUDITED STANDALONE capital and Free Resaras after the Buy Back and that it has gol sufficient source to pay-off the considaration [ 1 [ Neovarnbasf 1992 [ Transfar 10 [ 100,000 Cazh 10

AND CONSOLIDATED FINAMCLAL STATEMENTS AS ON MARCH 31, 2025 RESPECTIVELY, THROUGH THE iowards the Buy Back and would not borrow funds for the said purpose. | ' (Acquisition) | o ‘

TENDER OFFER ROUTE PROCESS USING THE STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE 4, BUY BACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF : :

BASIS TO ALL THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY DETERMINING THE BUY BACK PRICE 8 :ggzﬂmﬂfu;ﬁ: AE"_?E COMPANY AS PER THE PROVISIONS OF THE SEBI BUY BACK

AS '.‘.I'I'-I RECORD D"_‘TE {"El.l'l’ B""FH “OR “THE H"w MH_QFFEH"]' ; : _ 4.1.  Tha Equity Shares of tha Company ana propased 1o ba bought back a1 a buy back prica of ¥380/- (Rupeas Thiea .

Certain figures contained in this PA, including financial information, may have been subject to rounding-off adjustments. Hundrest and Eighty only) per Equity Share. The Buy Back Price has been amived at after considering various STH8 OB FRTY cOr M i |

All decimals have baan rounded off to two decimal piaces. factors including but nat limited 1o the volume weighted average prices of the Equity Shares raded onthe NSE 8.1, All Equity Shares for Buy Back are fully paid-up;

1, DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE and BSE where the Equity Shares are listed, the nat woeth of the Company, price sarnings ratio, mpacton other 92 The Company shall not isses any Equity Sharas or other secunties from the date of the Board Mesling including

11, The Board of Directors (“Board"), which term shall be desmed to inciude any commiltes of the Board and/ financial parameters and ihe possible mpack of Buy Back on the samings per share. by way of bonus issue bl the expiry of the Buy Back periad |.a. dale on which the payment of considaration to
or officials, which the Board may consfitute/authonse to axercise its powears (the “Buy Back Committee”) 42  The Buy Back Price raprasants: shareholders whose sharas have been accepted in the Buy Back is made in accordance with the Act and the
of WLE Finance Umilﬂd I:"'EIJEI'I-I:IHI"IE”I'_. at s mE'Eliﬂgl held on Movember 22, 2025 I:'Eﬂl?l]'.ﬁ HEEﬂnﬂ”? has, in il Pramem of 72.61% and 72.41% to the volurme weighled average masket price of the Equity Share on SEBI Buy Back Reguiations:
accardance with Articla 5{v) of the Arlicles of Association of the Company and the ﬁmlmnsunf Sections G, MSE and BSE respectively, during the three months preceding the November 15, 2025 ie. date of ©3.  The Company shall not raise further capital for a period of one year from the expiry of the Buy Back period |.e.
o3 10, 10, .17-'9311;! al mhFr Spplicable provsies. of U Gomparies .ﬂu:I.:EEHE_ SR AIMEAOE) 'ﬁ'w:' '-_Had ok intimation fo the: Stock Exchanges {(“Intimation date”) for the Board Meeting to consider the proposal of the date on which the payment of considerafion to shareholders whosa sharas have been accepted in the Buy
Eegﬁggﬁszhiﬂ;;m Eﬂl:,'rtal memmf]r;ﬂ F‘;”IESE'I Ell': 4, the Duwﬁgéﬁg;miﬁ M““"'Tﬂ th: Buyback. Back Offar is made excapt in dscharge of subsisting obigations;
ety :gz:'eﬂ?eﬁﬂund;g:;h e fi:i fsebisaiGistinis B i) Premium of B1,37% and 80.72% over the volume weightad average market prios of the Equity Shares 84, The Company shall not Buy Back its Equity Shares or other specified securities from any person through
aid Exchangs: Board ¢l India rEhry-EIB:k of Securilies) Regulsfions, 2018, as amended (*SEBI Buy Back on NSE and BSE respectively, for two weeks preceding the Intimaton Date, negotiaied deal whether on or off the Stock Exchanges or through spot fransactions or through any private
Regulations™), the Securities and Exchange Board of India (Listing Dhligahn:lms and Disclosure Requirements) i) Premam of BD.73% and B1.95% over the dosing price of the Equity Shares on NSE and BSE amrangement in the implementation of the Buy Back;

Regulations, 2015, as amendad, ("SEBI Listing Regulations") and subiect 1o approvals of statulory, regulstory raspechvaly, a5 on tha Intimation Date. 45 The Buy Back Size i.e. 798,99 99,640 ("Rupees Ninely Nine Crores Ninety Mine Lakhs Ninely Nine Thousandg
or qovemnmental authorities, institutions or bodies as may be requirec under applicable laws, approved the W) Premamof B0,73% and 51.95% over the cosing prce of the Equity Shars on NSE and BSE respeciively, Six Hurdred and Forly™) does nol excesd 25% of the aggregate paid-up Equity Share capital and free reserves
proposal fo Buy Back of not exceeding 26.31,578 (Twenty Six Lakhs Thiry One Thousand Five Hundred And as on Novembar 14, 2025, which s a day preceding the date of intimation to the Stock Exchangas for the {incleding securities pramium accound) as per the [alest available Standalone and Consobdated Audited
Seventy Exght”) fully paid up equity shares having 2 face valee of 10/ {Rupees Ten only) each ["Equity Board Meeting to consider the proposal of the Buyback. Financial S4atements of the Company as on March 31, 2025;
Shares”}, represanting 7.74% of the fotal number of Equity Shares in the total paid up Equity Share capitalofthe 45 The Board/Buy Back Commiliee may, 1 (one) warking day prior o the Record Date, increasa the Buy Back Price 8.6 The maximum number of Equity Shares proposed to be bought back under the Buy Back wil not exceed 25% of
Company, as on March 31, 2025, ata buy back price !:nffISE-D.I- {Rupees Three Hundred and Eighty Uﬂ'!lf:"l-"“f”"h’ and decrease the number of Equity Shares proposed 1o be bought back under the Buy Back, such that there is the: fotal number of Equity Shares in the fotal pasd-up Equily Share capital of the Company;
;dp.s_lld-upMEqulg'{Shar;payal:r{? i) Eam 5“ y E?:.h F;_':E : hr;ag_a;ﬂ;dm ﬂr:duiedm? %9‘9'.93_.99.&41] (Rupees ne change in the Buy Back Size. in lerms of Regulation 5{vis) of the SEBI Buy Back Regulations, 9.7  There are no pending schemes of amalgamation or compromise or arangement pursuant to the Act (*Scheme’)
mm m} gﬁuﬁw '1:“-'; EE:W m‘:i’i‘: hmﬁgﬂj 5 'r:ﬁ % amh““ ' f:"m”s ;ﬂ:’;’; i:ﬁzi 5. MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY BACK involving the Company, and no pubiic announcement of the Buy Back shal be mare during pendency of any
fransaction fax and goods and services Lax (if any}, stamp duby, advisors fees, filing fees, publc announcement 51 The Gnmgany pmpnsﬂg i M—"'h?m 26,31,578 ("Twenty Six Lakhs Thirty One Thousand Five Hundred And HORSEHEme;
axpenses, printing and dispatch expenses, if any, and other incidental and related expenses and charges atc. Seventy Eight”) fully paid-up Equity Shares of face value 4:|f 100 (Rupees Ten only) each of the Company 98 The Company shall not make any further offer of Buy Back within a period of ong year reckanad from the expiry
(“Transaction Coste™) (such amount hereinafier referred 1o as the “Buy Back Size™), representing 5.84% ar lesser, depending upon the final buy back pace detenmined by the Board/Buyback Commiltes in terms of of the: Buy Back period 2. dale on which the payment of considerabion 1o sharsholders whose shares have been
and 5524 of the aggrenste of the total paid-up equity share capitsl and fres raserves of the Company based Regulation 3{via) of the SEBI Bu?- Back Requlations. Funher. proposad Buy Ea:h_nf !Eqwiy Shares of up to accapted |n the Buy Back Offer ks made;
on latest audited standalona and consolidated audited financial statements of the Company, respactively as cn 26.31578 {Twenty Six Lakhs' Thirty One: Thousand Five Hundred And Seventy Eight’) represents 7 ?‘?'q"““ O 88 The Company shall not withdraw the Buy Back Offer after the public announcemant of the Buy Back Offer is
March 31, 2025, from the shareholders/beneficial owners of the Equity Shares of the Comgpany as on a recoed the lotal number of Equity Shares in the folal paid-up Equity Share capdal of the Company as on the date of made:;

; " " Public Announcerment and 7.74% of the total nomber of E Shares in the (xtal paid-up Eguity Share capital ;
daie to be subsequenly decided by the BoardBuy Back Commitiee (“Eligible Shareholders), through tender e Comnaes o o March 31 2025, wbic i 25% of ol ot of atorandi Ecult Shores of e 810 The Gormpany shall comply with the sallory and egultory iifines i respectof the Buy Back i such manner
offer route, on 3 proportionat t::'5 BS prescibed under the: SEBI Buy Back Regulabions. - Company : as prescribed under the Act andfor the SEBI Buy Back Regulatons and any other applicable laws;

1.2, The Buyback is k=ss than 10% of the fotal paid up equity capital and free reserves of the pany based on 3 1 he O sl nait il et ial retlitions for th
the standalone and consolidated financial stalements of the Company as per its audited financial stalemeanls as B, METHOD TO BE ADOPTED FOR THE BUY BACK ok ;azk ;TETUH ;hl;:a:.h B 0 oy oo e SO A e S mase i Buy
on March 31, 2025, through the board approval route as per the provissons of the Companies Act and the SEBI 6.1, The method to be adopted for the purpose of Buy Back shall be theough the Tender Offer route theough Stock b I"I. ' . . . . .

Buy-Back Requlations. Hance, Approval of mernbers is not raquired. Exchange mechanism as preseribed under the SEBI Buy Back Requlations and sirculars Issued thereunder, 212 The Company is in compliance with the provisions of Sactions 82, 123, 127 and 129 of the Act

13 The Board of Directors of tha Company appraved the Buyback, by passing a Board Resalulion, dated Novernber including the “Machanism for acquksition of shares through Stock Exchange” natfied by SEBI Circulars orsuch 913 There are no defaults m the re-paymeni: of deposits, interest payment thereon, regemplion of gebentures or
22 2025, The Buyback is further subject to approvals, permissions and sanciions and subject to such conditions oiher mechanizm, for the Buy Back through Tender Offer route, as may be applicable. interest payment thereon orredemplion of preference shares or payment of dividend due to any shareholdar, or
and modifications, if any, from time Lo time from statutory, requlatory or governmental authorites as required 7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER GROUP, DIRECTORS, KEY MANAGERIAL repayment of any term loans or interest payable thereon to any inancial institufion or banking company;
under applicable laws including but not mited fo the SEBI and the stock exchanges where the Equity Shares PERSONNEL AND PERSON IN CONTROL OF THE COMPANY AND DETAILS OF TRANSACTIONSINTHE 514, The Company will not Buy Back Equity Shares which are lacked-in or nontransferable, until the pendancy of
of the Comparny are listed | 2, National Slock Exchange of India Limsed ("NSE"), BSE Limiled (*B3E") and CSE EQUITY SHARES such lock-in, or unte the Equity Shares become transferable, as applicable, during the perod betwesn the dats
Limited ("CSE"). ("NSE" and logether with BSE ard CSE, the "Elﬂd'li Exchanges’). However, Equity Shares of 79, The aggregate sharehciding in the Company of (3) Promoters nd the members of the Promoter Group 2nd of apening and closing of the Buy Back Offer,
the Company are not iraded on CSE and currenily are under suspension, The Comgany had fled the applicabion parsons m conteol of the Company; (b} dirsclors rustees | partners of the Promolar Group companies | 815, The ratio of the aggregate of secured and unsecured debits owed by the Comgany after tha Buy Back shadl not
EE'””;";F ?‘ﬁ‘“‘ﬂ ”;;5 shares ““’S,T“E C:‘E P‘“”E‘”;‘” “:IE ”“'ﬁg‘;‘“ﬂ Bioard in it meeting held on entities; (c) Directors and Key Managerial Personne! of the Company, as on the date of the Board Meeting, |.e., b mara than twice its paid-up capital and free resarves, based on the latest available, Audited Standalona and

orE, Sl and hekama 1¢ pancing ko'be cnnsmerﬂ. a inerpat o Movember 22, 2025 is as follows: Consolidated Financias of the Company as on March 31, 2025, whichever sets out a lower amount;

14, Tha Bay Bavk-wibe upmtakon ofr & proponenite beis: fom 3ia: EYI0 ShdiimRicrs: g o 11 Ao 71.1. Aggregate shareholding of the Promoters and the members of ihe Promater Group and persons i 916, The Company shall fransfer from its free reserves or securities premium account and/or such Sources as may be
Diate provided that 15% (fifieen percent) of the nember of Equity Shares proposed to be bought back or number pontrol of the Company in the Company as on the date of the Board Mesting i.e., November 22, 2025 is poriF by b, & it sl o i noilval vk of e Sy & olirct I thie Buy Back o the
of Equity Shares enbiled as per the shareholding of small sharsholders as defined in the SEBI Buy Back as follows el ﬁ' : e L L e “ﬂg b " ditesd
Reguiations (*Small Shareholdars™) as on the Record Date, whichever is higher, shall be reserved for the Sl , SArEL MaTEHOn TRsd /e S0 T, S P
Shareholdars | 8. Name Entity Type As on date of Board As on date of Public financial statements;

15 The Buy Back Size is 5.84% and 552% of the tofal paid-up Equity Share capital and ree reserves of the No. Meeting Announcement 8.17. The Buybrck shall be completed within a period ot one year from ihe date of pagsing of the: rasolution by the
Company bagzed on the latest standalone and consolidated audited financial statements of the: Company No. of % No. of % Eﬂ"f"’d'- The exact time table for the Buy Back shall be decided by the Buy Back Committes within the above time
respectively as at March 31, 2025 (being the date of the latest available sudited standakone and consalidated m’; Shareholding g;':::’; Sharehalding it
financial stal i5 of the Co : f - . 818, The E Sharas 1 back by the Compary will be co ority exdingulshed and will not be held for re-

T _ | 1. |Ms.Owya Mehroa® | Promoter Growp | 541,393]  159%| 541,383 1.50% R Py s fs
1.6, The Buoy Back shat be underlaken on a proportionate basis fram the Eliglble Shareholdars through the Tender 2 | Mahesh Prasad [ Promater Group | 19,684,262 Ea3% | 1084 67 5 a3 | IS5Lance,
CHfer process prescribed under the SEBI Buy Back Regulations, Addiionally, the Buy Back shall be implemented _ ' Meheotra (HUF) o ' | ' 919, The Company shall not directly or indirectly purchase iis ovn Equity Shares or other specified securibies:
Dy the: Cempany usl I Mbconesly for Bqueetion a1 Siere ugh Sloc suchange” 65 spaciiad by e 3. |Ms. Sadhana Mehvolra | Promoter Group | 8,84,691 260%|  Ba4gel|  2:60%| a) through any subsidiary company including its own subsidiary companies; and
vide circular bearing number CIRICFIVFOLICYCELLA2015 dated April 13, 201E read with circular besning a h Prasad | Promaoter i 1 0.00% 1 0.00% | b} through any investment com ar sk lvesitmant comoanies:
number CEOVOCR2ICIRPIZ016131 dated December 08, 2016, SERIMOICFODCRINCIREZ021/E15 dated ' 'r‘“! “opis - ' ' gy i s it R _
H.'..IQUE-t 13, 2021 and SEBUHOCFDVPoD-2/PICIRIZ023/35 dated March 08, 2023, iﬂmﬁ'ﬂ any amendments : | 520, The Equity Shares bought beck by the Company will be extinguished andior physically gestroyved as may be
thereof {*SEBI Circulars”). In this regand, the Company has requested NSE to provide the separats acquisition o I Dyl Memlis S YOI A ' : - : aplicable in the manner prescribed under the SEBI Buy Back Regulations and the Act witfin 7 {seven) working
window to facilitate placing of sell orders by the Eligible Sharehokders who wish fo tender Equity Shares in the 6. |VLS Capital Limited "/ | Promoter Group | 1,33,36.538 39.21% | 13336538 38.21% days of the date of payment of consideration fo Eligible Shareholders who have tendered the Equity Shares
Buy Back, For the purposas of the Buy Back, NSE is appointed as the designated stack axchange (“Designated 7. | VLS Commodities | Promoter Group | 4.57 768 135% 457768 1.35% under the Buy Back Offer,
Stock Exchange™). Once the Buy Back is concluded, all Equity Shares purchased by the Comnpany in the Buy I Privaie U_’.T!'IE-':-I- d o i - - <821 As per Regulation 24(is) of the SEB| Buy Back Regulations, the Promoter and members of Promater Graup,
Back will be extinguished in terms of the SEBI Buy Back Reguations. 8. f_”“'ﬁ :_-E'a" Entesprises | Promoter Group 1,500 0.00% 1500, 0.00% anddlor their associates, shaf nod deal in the Equity Shares or other spacified securibies of the Company either

1.7, Interms of the SEBI Buy-Back Requlations, under tender affer route, the members of the Promater Group and 5 5 'F'"m:h.l'.'l i [o—— . through the Stock Exchanges or of-markel transactons (including inter-se transfer of Equity Shares among
persons in contraf of the Company have the option to participate in the Buyback. In this regard, VLS Capital ' Lirrﬁad‘ AR F IR i ; T the Promoter and members of Promater group) from the date of the passing the boand resolufion §ill the date of
Limited {a member of the Promater Group), vide their ketter daled November 20, 2025 expressad thair inlantion et . - closing of the Buy Back Odfer, other than partcipation in the Buy Back;

o ; : : 10, | M. Wikas Mehrotrad | Promuolar Gro 4 BE T3 1.43% 485,783 143%
mlparh.':lpat& and tendﬂfup&n 1.El3.I:II:IIﬂ {One Lakh) equity sharas in the buyback and also undertaken to comply g S 1 Lp 176,891,938 52.02% | 1.76.91.936 52.02% | 822, The stalements corainad in al the relevant docwmants in refation io e Buy Back shall be frue, matarial and
with the Minimum Public Shareholding (MPS) requirements even afler the Buyback. Save and except VLS (1] Direciors of VLS Capital Livited are: o st ' factual and shall not contain any mis-statements or misleading information;
Cospicab Uurbgc ne ke e evivels w1 Pronotus SN p-arikd phescis Mok of i LOmpeoy. fave - 923 The Company shall Buy Back the Equity Shares heid in physical form from Eligible Sharehalders in ferms of
ir i icinate in lh hares their entil _ 1 Mr. Adesh Kumar Jain e
> i“:lfﬁm m"ﬂ:"”::“&: "a"’f;': n E’;”hm x:"“r::‘:” Eht m:a;’m_’ ””‘r:" e _E:m'“ = 2 M Anoop Mihra $£8) circular no. SEBIHGICFDICMD1/CIR/IZ0201144 dated July 31, 2020;
; urther, wnder the Act, the number uity Shares can 0 uri financial year _ ,
nofd axcead 25% of the fotal mumber of quET:,r Shares in the paid u:gEquIt'y Ehaf&ngﬂaphal of the ::!_‘-nmpany_ 4 Mr. Ty Bhan Gupta 9.24. ' The Buy Back shal not result in deisting of the Equity Shares from the Slock Exchanges;
Accordingly, the number of Equily Shares that can be bought back during the financial year cannot excsed 4. Mr.Kishan Kumar Sond 325 The Buy Back would be subject to the condition of maintaining minimum public sharsholding requirements as
85,012,560 (Eighty Five Lakhs Two Thousand Five Hundred and Sixty) Equity Shares being 25% of 3.40,10,241 3. Mr.Rejesh Jhalani specified In Regulation 38 of tha SEB| Listing Regulations,
{Three Crores Forly Lakhs Ten Thousand Two Hundred and Forly One) Equity Shares of face value of 10~ . M_r' Kashav Tandan 5 _ o 8.26. The Company shal not Buy Back out of the proceeds of an earlier issue of the same kind of shares or same kind
{Rupees Tan Only) each, being the outstanding nurmbar of fully paid up Equity Sharas of the Company as on {TE] ﬂr?{imﬁm l:g;nmndlh&s Private Limited are of ather specified securifies;
: . : ; r. Kishan Kumar Soni
Mﬂr-l:h E'q| m $InﬂE FE' Cl:ll'ﬂpﬁ'-':.' ﬂmﬂ- tl:I ﬁ-ll'g.' H‘H'Jk |.-|F| t':l EE.-:'” .5?& |: T'-“E'lﬂﬁ" SH‘ Lﬂkhﬁ- Thll'l]' 'El'ﬂﬂ' 2 Mr Eumm Hum_ar an‘lai 9.2?. F'.E per H’W‘Hﬂ“un ﬂ'_HE:' -ﬂﬂ.‘j Eﬂhﬁ'ﬁ.ﬂE “:”] uf the SEEI Hu:'. Ea':k HE'EI'."EI'IDHE. “ 5 EI:IHFJHHEI.'I Ihat lh’Erﬂ 5o
Vinusand Five: Hndesd At Sevenly Eigtty Bauihy Sheres, e same b el necalassid it Fdiher, 3_- M '5 bhash Ch :g Jai braach of any covenants as per the lenders agrepments on the loans taken and the consent of the lendars in this
proposed Buy Back of Equity Shares of up to 26,31 578 ("Twenty Six Lakhs Thirty One Thousand Fve Hundred : s sl artl s been obtaied by the Corinan
And Seventy Eight’) represents about 7.74% of the total number of Equily Shares in the total paid up Eguity 4. Mr.Rajesh Jhalani _ T ; ek _
Share capital of the Comgany as on the date of Public Announcement 13} Directors of South Asian Enerprises Limifed are 8.28.  Tha latter of affer with the landar form shall ba dispatched 1o Eligible Sharaholders within 2 (lwa) working daye

1.9. Pursuant to the proposed Buy Back and depending on the response to the Buy Back, the vofing nights of the 1 M. A3 Kﬂjar it o s Fio e Dt
Promolars in the Comgany may increasa from thair existng sharehosding in the 1otal aquity capatal and vobing 2. Mr. Prem Narain Parashar 10.  CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
rights of the Company, The Promaters of the Company are already in control over the Company and therefore 3 10 ¢r:.-'|r_s_:| e Ara The Board hersby confirms that it has made a hull enquiry into the affairs and prospects of the Company and,
such further incraase or decrease In voling Aghts of B Promoders will not resull in anry change in canbrol over g ﬂr. Iﬁ Ehﬂ”j”ﬂ‘; aftar laking into accound the financial position of the Company, has formed the opirson that:

A I
the Company. R 101, Immediataly following the date of the Board Maating |.e. November 22, 2025, there will ba na grounds on which
1.10.  Pardicipation in the Buyback by Eligible Sharehokders will ingger tax on the consideration received on Buyback by : b T 0 the Company could be found unable to pay its dabts;

ham F No.) Act 2024 d i B bk of | Oc 5024 14} Direciors of Pragafi Moulters Limited are
them. Fnance (ivo.£) Act, has made amenuments i relation to buy-back of shares w.a.l. Uciooar 1, <Uzé, 1 Mr Keshav Tandan 10.2.  As regards the Company's prospects for the year immediately following the date of the Board Meefing approving
45 mlﬁmqmm;ﬁ Ezrtr‘:z:; M;E:h";m T_;':':H'J ﬂfﬁl;':'rl pex by @ mz;mchm!:a"ﬁ for dFm _asat i 3 Mr. Pradeep Kumar Sharma business during that year and 1o the amoont and characier of the financial resources, which will, in the Board's
:""'&Em R MT: i "}" "11;1 r:m a3 .srh:re i ' I:'Islj nuu{?}:lelihz Dzﬂwbm;;: {ir Snce deceased, the shares held by Mr. Mahesh Prasad Mehrolra- Promater, Ms, Divya Mehrolra and view, be avadable 1o the Comgany during that year, the Company will be able to meet iz ligbiilies as and when

" 3 Aeng eOTHG VL A uum.ﬁ DAL AQRNEIG i BAr. Vikas Mehrotra- constiuants of the Promater Group of the Cormpany are yet to irangmitted to their respactive fhey fall due and will not be rendered insoivent within a period of 1 jone) year from the date of the Board Mesting;
bought back by the company shall be reated as capital loss In the hands of the shareholder and allowed o legal heit 3% November 7035 1 . -y . .
ba canmy larward and s2t off againsi capital EIEiI'IE as pet the miﬁﬂﬂﬁ of the Income Tax Act. 1961 |:|T|ﬁ|:|| The 204 {5] as an ; ol i - 13 In ﬁ:rrrnmg Hs-opinion aforesaid, the Board has (aken mio socount the Eabilities as il the ':'DMFIEI'I!( Were h'EIT!'Q
Company Is reguired to deduct fax at source at 10% under section 194 of the ITAin respect of the consideration 7.2 Except as disclosed below, none of the Directors of the Promader and Promoter Group endities obher wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptoy Code, 2016
payable 1o Resident sharehalders on Buyback of the shares. In respect of consideration payable 1o Non-resident than Common Direciors j.l.lhuse disclosures have been made in Colemn 7.1.3 hereinatter, hold any equty fincleding prospective and contingant liabiliies);
sharehokiers, tax shall be withhald at the rate of 20% {plus applicable surcharge and cess) as per the ITA or as shares of the Company in the Company as on lhe date of the Board Meeling i.e., November 22, 2025°  sny  Tha ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shal
per the rale in ma raspe;uae tax treaty, whichever is benefical subject to avallability of preseribed dptumh _'51 Name Designation As on date of Board As on date of Public | be less than or equal b 21 af ils paid-up capital and free reserves based on the standalone of consalidates
by such non-residents. Since the Buyback of shares shall take piace through the setiement mechanism of the No. Meeting Announcement financial statarments of the Company as on March 31, 2025, whichaver sets out a lower amount, as prescribed
stock Exchangs, § will be subect to securilies ransaction fax, In due course, Eligitde Shareholders will receive No. of % No.of | % under the Companies Act and the Securiies and Exchangs Board of India (Buy-Back of Securities) Regulations,
a letier of offer, which will contain-a more deta®ed note on laxafion, However, in view of the paricuiarized nature Equity | Shareholding Ellill'hf Shareholding PlILE:
“‘“‘?‘“mm"‘:“?q.“".m:”"; Elgg'h;:i"a"e"“'”“ﬁmm'”“”"5““"5‘”’“”'59’”" financiat and tax adusors Shares Shares 1.  REPORT ADDRESSED TO THE BOARD BY THE STATUTORY AUDITORS OF THE COMPANY ON
N RN VL o8 B | "1, |McTeiBhan | Managing Directoe- VLS 2 : 2 PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

14 Tha BLyDask of Eualy Sscs Norh shianio Cam o A nerone RO OUTSe. il el Eip o resCAN! Gupta Capital Lid. & South Asian 1.1 The textof the Report dated November 22, 2025 recaived from Mis, Aghwal & Associates, Chartered Accountants,
Indians, foreign nationals, guabfied insfitufional buyers including foreign portfolio nvestors and foreign corporate Entarprises Lig Statutory Auditors of the Com 4 d 1o the Board ik ik
bodies (including, erstwhile overseas corporate bodies) ate., shall be subject to such approvals if, and fo the [ : - . : il F e 1. T M BTy el
extent necassary or required from the concemed authoribies inchuding approvals from the RBI under the Forsgn 2. | M Hﬂiﬁh Indapsnd_e_nt Director- VL3 1 ' 1 Quote
Exchange Management Act, 1999, az amended, Income Tax Act, 1961 ("ITA") and the nules, reguiations framed dhatani gﬁﬂ":&':;dﬁf; ':':";L :-t;Jd L::I The Board of Directors
thereunder. - : X i VLS Finance Limited,

112 Acopy of this Public Announcement i3 availabie on th& websile of the Company at waw visfinance.com, the 2 &tnff;i‘:‘?_mﬂ E{dremnr- ETARRN Moeadon) i 3 : Ground Eloor, 80, Okika industrial Estate.

Manages to tha Buyback at wew newberry.in, the Registrar 1o the Buyback at www.remodethi oom and axpected ; i i et i Mesard | - ' Phase fi
in be available on the SEBI websie www.sebigovin and on the wabsite of the Siock Exchanges at waw, : Total | & | - | & "
nsseindia com and www.hesindia corn during the period of the By Back, 713, Excapt as disclosed below, nona of the Directors and Key Managerial Persans of the Company logathar Mew Delhi— 110020

2 MECESSITY OF THE BUYBACK with relgtives hold any equity shares of the Company in the Company: a5 on the date of the Board Daar Sirs,

21, The Buyback is expected to achieve the following obisctives: Mesting i.e., November 22, 2025: Re: Statutory Auditor's Report in respect of proposed buy back of equity shares by VLS Finance Limited
211, optimiss retum fo sharehokiers: & Kame Designation As on date of Board | As on date of Public {“the company") in I_lmui of Clause (xi) of Schedule | of the Securities and Exchange Board of India
212 Enhance overall shareholders value; and we. d€0 | HEE‘tiﬂg Announcement 1B|Jf"hﬂ af Elﬁurllﬁfﬂ-} ngulaﬂms. 2018 as amended E""H'II BIJ]" Back H‘ﬂlﬂl“ﬁng’“'

i o Ho. of % Na, of % 1. This Report |5 isued in accordance with the lerms of our service scope lefler dated Movember 19, 2025 with
2.1.3. optimise the capitad structure. 5 ; :
s : : ; " N Equity | Shareholding | Equity = Shareholding VLS Finance Limited (hereinafter the “Company”),

22, The Buyback will nof in any manner impair the ability of the Company to pursua growlh opporiunities or meet i fe ]

S AR i SRR _ Shares Shares 2 The Board of Directors of tha Company have approved the proposal for buyback of eguty shares by the

35 T - L LT - st 1 | Mr Adesh Kumar Jain Mon-Exgcubve - 8.500 0025 8,500 0.025 Company al its meeting held on November 22; 2025 In purssance of the provisions of Section 63, 69 and 70

! HEME RN AN T ekt B Sk g ot 0 ol Independant Directar- of the Comganies Act. 2013 {'the Act) and Securiies and Exchange Board of India (Buy-back of Securiias)
1o participata and gel cash in lleu of Equity Shares 1o be accapled under the Buy Back Cffer or {if] choose o Sharahalder Dicactor ¥ :
s ; : ; c [ L || anarenower Lwacior | [ 5 | Regulalions, 2014, as amended [the SEBI Buyback Requlatons”)
not participate and enjoy a resultant increase m their percentage sharehoiding, post the Buy Back Offer, without ' 5 | Mr. Surash K I i b Pk 3 2 ; ;
acditiona Investmant. ; W SLTBS WEMAr Aganel | MInaging Lirecer | = | = 3, We have been requested by the management of the Company to provide a report on the accompanying”

3 MAXIMUM AMOUNT REQUIRED FOR BUY BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY |3 | Mr. Kishan Kumar Soni | Direclor-Finance 8 CFO . 2 2 statement of ;!ﬂnnrss-ﬂ:i& capital paymen{’ as at March 31, 2025 (Annexure A) .il'.u?remafter. refe_rred as
SHARE CAPITAL AND FREE RESERVES AND THE SOURCE OF FUNDS FROM WHICH BUY BACK Taotal 8,504 0.025 8,504 0025 Siaterment). This Siatement has been prepzred by the managermeni which we fave initiathed for identification
WOULD BE FINANCED - i -

— e - - e @ = - @ e a -

7.14. Mo Equilty Shares of the Company have besn purchasedisold by Promolers and Promoler Group,
Directors, Key Managerial Personnel and persons who are in contod of the Company during a period of
Six (6] mondhs preceding the date of the Board Meeting at which the buyback was proposed and from
the date of the Board Mesting i.&. Novernber 22, 2025 b8l the date of the Public Announcement,

epaper.jansatta.com
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Management's Responsibility

4,

The preparation of the Sfatement in compliance with the provizo b section 324D of the Act and the
provisa 8o reguiation S(ij(b) of the Buyback Requlations and compliance with the Buyback Requlations, is the
responsibility of the Management of the Company, including the computation of the amount of the parmissils
Capital Paymend, the preparation and mainkenance of alf accounting and other relevant suppoding records and
documents. This responsibility includes the design, impéementafion and maimienance of internal control retevant
to the preparation and presantation of the Staterent and applying an: appropriate: basks of preparation; and
misking estemales thal ase reasonable in the circumstances.

The Board of Direclors ane responsible bo make a full inguiry into the affairs and prospects of the Comparny and o
form an opinion as specified In clause (x) of Schedula | ko the SEBI Buyback Regqulations on reasonabile grounds
and that the Company, having regard o its siate of affairs, will not be rendered insolvent within a period of one
year from that date. The Board of Directors are also responsible for-ensuring that the Company complies with
the requiremenis of the Act and SEB| Buyback Fegutations.

Auditor's Responsibility

8

Pursuant to the requiremenis of the Act and SEBI Buyback Regulafions, it is our responsibSty o provide
reasonabie assurance that:

L Wi hawe mguired into the state of afairs of the Company in retation fo-its audited  standalone. and
consolidated financial statements for vear ended March 31, 2025,

i the- amount of permissible capital payment as sieted in Annexure A has been propery determmined
considering the annual audited standaiohe and consolidated financial statements as at March 31, 2025,
in accondance with the provisions of Section 68(2)(b) of the Act and the SEB| buyback requlations;

fii. the Board of Directors of the Company at their meefing held on Novembar 22, 2025 have formed the
opinion as spacified in clausa (x) of Schadule | 1o the SEB| Buyback Regulations on reasonable grounds
and that the Comgany, having regard to its state of alfairs, will not be rendered msolvent within a pasiod
of one year from the aforesaid date where at the proposed buyback is approved
The awdited standalone and consolidated linanoal slatements as at March 31, 2025, referred 1o/in paragraph 6}
abave, have been audited by us on which we Bsued an unmedsfied audil apinion vide our reports dated 27th May
2025, Cur audits of these financial siatements were conducied in scoordance with the 3tandards on Awdiing,
az specified under Secton 1430100 of the Act and other appéicable aulhoritative proncuncements ssued by the
Instilute of Charered Accountants of India. These Slandards require that we plan and perorm the audit 1o obtan
reasonabés assurance about whether the financal stalements are free of malerial misstatement, The saad audil
was not planned and performed in connection with anu transaction to identify matiers that may be of polential
mierest to third paries.
We conducted our examinaion of the Statement in acoordance with the Gusdance Note on Reports or Certificates
for Special Purposes issued by the Instijute of Chartered Accoeniants of India. The Guidance Noe réquires that
wa comply with the ethical requirements of the Code of Elhics iseued by the Inslitute of Chartered Accountanis
of India,
We have complied with the relevant applicable requirerments of the Standard on Quality Control (SCC) 1, Cuality
Conlral for Firms that Parfonm Audils and Reviews of Hestoncal Fainancial Information, ang Othar Assuranca and
Related Sarvices Engagemenis

Opinion

10.

Based on our axarmination a5 above, and the information and explanalions given 1o us, we raport that;

1) ¥We hawve ingquired into the state of affalrs of the Company in redation o s audited standalone and
consolidated financial stalemants for vear anded March 31, 2025, which have been approved by the
Board of Directors of the Company on 27th May 2025,
{ii} The amounl of parméssibla capital payment for propesed buyback of the equity shares as computed in
the Statement attached herewith as Annexure A, in aur vew has been properly determined in acoordance
wilh the provisions of Section B8(2)(b) of the Act and Reguiation 5(i) of the 3EBI Buyback Regulations,
The Board of Directors at their meeting held on Nowember 22, 2025, have formed their opinion a5
specified in clause (x) of Scheduls | of the SEBI Buyback Regulabons on reasonable grounds and
that the Company, having regard io its state of affairs, will not be renderad insolvent (as defined in the
ranagamant's rasponsibdty abova) within a pariod of one year from that date.

{iii]

Restriction on Use

11,

The Reporl has been issued at the request of the Company solely for the use of the Comgany i) in connection
with the proposed buyback of the equity shares of the company as mentionad in Paragraph 2 above (i) (o enable
the Board of Derectoes of tha Comgany to includa in the Public Announcemant and othar documents partaining
1o Buyback to be filed with the Secunties and Exchange Board of India, the stock exchanges. the Registrar of
Companies, the Mational Securities Depository Limited and the Central Depository Secunies (India) Limited
and any oiher regulatory authority as per applicabée law, This report can also be provided o the manager fo buy
back i connaction with the proposad buyback of the aquity shares of the Company for onwards submission
to relevant authorities inpursuance of Section 68 and other applicable pravisions of the At and the Buyback
Regulalion and should not be used by any olher persen or for any olher purpose, Accordingly, we da not aceepl
or assume any kabdity or any duty of care for any other purpose or to any olher person to whom this report is
shown or indo whose hands # may come without o price consentin writing, We have no responsibdity io update
this report for events and circurmstances occurring afier the date of this report.

For Ws, Agiwal & Associates

Chartered Accountants

ICAI Firm Registration Number: 000181N

CA Chandmal Khancelwal
Pariner

Membership Mo 037356
Place: Naw Delhi

Dala: Movember 22, 3025
UDiN: 2503T956EML1HR 420

rg A - Statement of permissi
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Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
the proviso to Section 68(2)(b) of the Companies Act, 2013 ("the Act") and the provizo to Requlation S{i)(b) of
the Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on
annual audited Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2025,

Amount (Rs in lakhs)

Particulars Standalone | Congolidated
Paid up Eguity Share Capilal as on March 31, 2025 - A 341325 | 241525
3,40,10,241 equity shares of Rs, 100- esch, fully paid
(excluding Forfeited shares: 4,67 .500)
Free Reserves as on March 31, 2025
(i) Ganeral resarve 2 966,84 367329
(i) Sacurities Pramium 474,34 474,34
(i) Retained eamings 1.64,369.23 1,73, 780,95
Todal Free Resanes (B} 1,67 832,41 1,77,828.58
Total Paid up capital & Free Rasarve C=(A+B) | 1,71,24586 1,61,241.83
Maximum amount perrmissis iowards boy back of equity sharsin CH10% 17.124.57 18,124,138
accordance with the proviso to Section 63(2)(b) of the Companies
Act, 2013 read with proviso to Regudation 5(i) (b} of the buy-back
Requiations {10% of ped-up equity capital and free reservas).
Lower of Two D 1712457

Moder:

1. The amounl of paid-up equity share capital and free reserves as at March 31, 2025 have baen accuraialy

axlraclad from the latest apdited annual Slandalone and Consoldated Financial Statements a5 al and for the
year ended March 31, 2025
i Consldered a5 defined i sechion 2(43) read with sechion 63 and axplanalion | to Sechion 68 of the Companies

For and on behalf of Board of Directors

Act, 2013, Accordingly, retained eamings are reduced to the extent of Rs 2,811,656 Lakhs and Rs 2,828,85 lakhs
for standalone and consolidated Financesl Siatermenis respectively on account of fair value changes of certain
aszsefs & liabilities,

Signed for idenfification

VLS Finance Limited As per our report of even date attached
For Agiwal & Associates

Chartered Accountants

(Firm Registration No.000181N)

CA Chandmal Khandelwal

&, K. Agarwal KE.K. Soni Partner

Managing Director Director-Finance & CFD (Membership No. 037956}

DIN:D01067TE3 DIN: 00106037 Place: New Dethi

Place: Delhi

Date: November 22, 2025

Unquate

12.  PRIOR APPROVAL FROM LENDERS

121, The Company has sanctioned facities with lenders, As per Reguiation 5{iMc) and Schedule I(xii) of the SEBI
Buy Back Regulations, it is confirmed thak there is no breach of any covenanis as per the lenders agreements/
sanciion letters on e loans sanctionediaken and the consent of the lenders on the Buy Back has besn
obtained by the Company. Further. the Company has obtained such approvals as may ba reguired from tha
lenders pursuant o the provisions of such faciilles,

13  RECORD DATE & SHAREHOLDER ENTITLEMENT

131, Asrequired under tha SEBI Buy Back Regulations. the Company has fixed Friday, December 12, 2025 as the
racond date (the *Record Data”) for the purpose of datermining the entilemant and the names of the eguty
shareholders who are eligile o parficipate in the Buy Back. The Equity Shares proposad to be bought back by
the Company shall be divided info fwo categores viz. (3] reserved calegory for Small Sharsholders and (b} the
general category for all shareholders ofher than Smafl Shareholders,

132 Asrequired under the SEBI Buy Back Reguistions, the dispatch of the fefler of offer shall be through efectronic
mode in accofdance with the provisions of the Act within 2 {bwao} working days from ihe Record Date. If the
Company recelves a raquast from-any Eligible Shareholder 1o recetve a copy of the letter of offer in physical
form, the same shall be provided,

133 Asdefined in the SEBI Buy Back Regulations, a *3rmall Shareholder” iz an Eligible Shareholder who holds Eguety

Sharas having marked value, on the basis of closing price of tha Equity Shares on the Stock Exchanges. having
the highest trading volume in respect of such Equity Shares as on Record Date, of nat more than 32.00,000-
(Rupees Two Lakhs only).

134

135

136

1ar

138,

1338

13.10.

13

13.12

1313,

14,
14.1.

4.2

14.3.

144

145

146.

147,

14.8.

148,

In accardance with Regulation 6 of the SEBI Buy Back Reguiations. 15% of the number of Equaty Shares which
ihe Company proposes to Buy Back or number of Equity Sharas enfiled as per the shansholding of Small
Sharehalders, whichever is higher shall be reserved for the Small Sharehoiders as part of this Buy Back.

on the basis of the shareholding on ihe Record Date, the Company will detesming ihe entitement of sach
sharsholder, including Small Shargholders, to lender thair Equity Shares in the Buy Back. This entillarment for
each shareholder will be calculated based on the number of Equity Shares held by the respactive sharehoider
on the Record Dale and the ratio of the Buy Back applicabie in the calegory o which such shareholder belongs.
The finad numbar of shares that the Company will purchase from each Eligible Shareholder will be bazed on the
fotal number of Equity Shares tendered, Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Sharshalder,

After accepling the Equity Shares tendered on the basis of enfilement, the Equity Shares left fo be bought
back. If any, in one catagory shall first be acceptad, in proportion o the Equity Shares tandered over and above
iheir entitferrent in the Buy Back by sharehaolders in that category, and thereafter from shareholders who have
tendared over and above their enfitiement in other category.

In accordance with Regulation 9(ix) of the SEBI Buy Back Regulations, in order to ensure that the same Efgible
Sharahalder with multiple demal accountafolios do nol receive higher entitlement under Small Sharehosder
cateqory, the Equity Shares held by such Eligible Sharehoider with & common Parmanant Account Number
{"PAN’) shall ba clubbed togather for determining the category (Small Shareholder or General) and entitlement
undar the Buy Back. In case of joint shareholding, the Equity Shares held in cases whené the saquence of PANS
of ithe joint shareholders is identical shall be dubbed {ogether. In case of Efigible Shareholders holding Physical
Sharas where sequence of PAN is identical and where the PANS of all joint shareholders are not available, the
Registrar to the Buy Back will check the sequance of the names of the joint shareholders and club together the
Equity Shares held in such cases where the sequence of the PANs and fhe nams of the joint shareholders are
idantical. The sharehoiding of institulional investars like mutual funds, nsurance companias, foresgn instilutional
investors! forelgn porfolio investors etc, with common PAN shall nol be clubbed together for determining el
enfilernant and will be considerad separately, where these Equiy Shares are held for different schemes! sub-
accounts and have different damat account nomanciaiure based on information prapared by Ragistrar to the
Buy Back as per the shareholder records received from the deposiiones. Further, the Equity Shares held under
the catagory of 'clearing members’ or 'conporale bady marngin account’ or ‘eorporate body-broker’ as per the
beneficial position data as on the Record Date with common PAN-are not proposed fo-be clubbed fogether for
datermining their enfitement and will be considered separzlely, where these Equity Shares are assumied io be
held on behalf of cliants,

The partcipation of the Eligible Shareholders in the Buy Back Is voluntary, Eligible Shareholders may opt to
participate, i part or in full, and receiva cash in eu of the Eguty Shares accepiad under the Buy Back, or they
may opt not te participate and enjoy a resultant increase in their percentage shareholding, after the completion
of the Buy Back, without any additional investmant, Eligible Shareholdars may tender a part of thair antitlement.
Eligible Shareholders also have he option of iendering additional shares {over and above their entitternent) and
participate in the shortfall created due to non-participation of some olfer Ebgible Shareholders, if any. If the Buy
Back enfitlement for any shareholder (2 not a rownd number, then the fractional entitlement shall be ignoed for
computation of entilerment fo iender Equity Shares in the Buy Back.

The maximum tender under the Buy Back by any Eligible Shareholder cannot exceed the number of Eguty
Shares held by the Eligible Shareholders as on the Record Date. In case the Eligible Shareholder tolds Equity
Sharas through mustiple damat accounts, the tendar Equity Shares through that demat aceount cannet excaad
the number of Equity Shares held in fhat respective demat accouint

The Equity Shares tendaered as per the enfiiement by the Eligible Shareholders as well as additional Eguety
Shares tendered, if any, will be accepted as per the procedure laid down in the SEB| Buy Back Regulations,
Eligiblea Shiareholdars will receiva a fettar of offer along with a tander offer form indicating the entitemant of the
equity shareholder for pariicipating in the Buy Back. Eligible Shareholders who have registered their email ids
with the deposioriesithe Company, shall be dispaiched the Letler of Offer fhrough elactronic means, If Elgible
Sharaholders wish to obtain a physical copy of the Letter of Offer, thay may send a requaest to the Company or
Reqistrar at the address or email id mentioned in this Public Anncancement,

Parficipation in the Buyback by Eligible Sharehoidars will tnigger tax on the consideration recedved on Buyback by
them. Finance (No.2) Act, 2024 has made amendments m redation to buy-back of shares we f, October 1, 2024,
shifting the tax lizbddy in the hands of the shareholders (whethar residant or non-residant) and the Company is
noirequired io pay tax on the dEstibuted income. The sum pesd by & domestic company for purchase of its own
shares shall be trealed as dividend i the hands of shareholders. No dedection is allowed against such dividend
while computing the income from ather scurces. The cost of acquisition of the shares whach has been bought
back by the company shall be freated as capital loss in the hands of the shareholder gnd either be allowed o set
off against tha current of fulure aligibla capital gains. The said capital loss can be camed forward for up ko aight
YE&rs 83 per the [TA provisions.

Tax Deduction at Sourca [“TDS") Resident Shareholders

{i] As per Saction 194 of the ITA, the Comgany is required to deduct TOS on the buyback proceads treated as
dividend income at the following rates:

1. AL10% - if the sharaholdar provides a valid and oparalive PAN,

2 0% -if PAN s not provided or inoparative, as per Section 206AA of the TA

Exemption: No TDS is deducted for resident indwidusl shereholders of The buyback and diidend proceeds
paid or likedy to be paid during the financial year do nod exceed INR 10,000, Additonally, no TOS Is deducted
if resident individials submet 1) Form 156G (under Section 187A{1}) for mdividusts below 60 years; or 2) Form
15H (under Section 1874 1C}) for indrviduals aged 60 years or mare, declaring that their tolal income, inchuding
buyback procaeds, s below the faxable threshold. Insurance’ Mulual Funds! AIFY NPS Other non-individuat
sharehoiders have to provide SEBI registered documents &35 specified under the ITA,

Lower TDS Cerlificate: If a shareholder provides a valid certificale under Section 19701) of the ITA, TDS will
be deducied af the rate specfied m the cedificate. Adequacy of Documents: The apphcation of a TDS rate
lower than 10% depends on the Company's salisfaction with the adequacy and complatenass of the documents
submitted by ihe resident shareholder.

For Non-Resident Shareholders

(i} The Company shall deduct TDS on Buyback proceads paid 10 non-resident sharehoiders at the following

rates. unless a valid nidflower rate deduction cerificate under specified sections:

1. 20% {plus applicable surchange and cess} for other non-resident sharehokiers undar Sectan 185 of the
ImA

2z Doubie Taxation Avoidance Agreement (DTAL) Benefits: Non-resident shareholders may opt for lower
fax rates under the appicable DTAA, subject o providing required documents to the Company (e.9.,
Form 10F, TRC, no Permanent Establishment declaration, PAN If vailable, and beneficial ownarship
dectarafion) and salisfing DTAA condiions, including Mulfilateral Instrument (MLI} anfi-abuse measures,

3 in case of foreign institutional investors and foraign portfolio. investors, copy of SEBI ragistraton
cerfificate is requasd.
Others: TDS will be deducted af highar rate’ in case of non-filers of India t3x return or non-linkage of PAN with
Aadhaar
{iii}) Since the Buyback of shares shall take place through the sefflement mechanism of the stock Exchange, § will
be subject lo securibes ransachon lax. In dua course, Eligible Shareholders Wi racewe a letter of offer, which
will contain a more detailed note on taxation. Howaver, in view of the paricufanzed nature of tak consaquances,
fhe Elgible Sharehoiders are advised in consult their cwn t=gal, financial and fax adiisors pror o.participating
in the Buyback.
Eligible Shareholders who intend 1o participate in the Buyback should cansult their respective Seller Members)
for details of any eost, applicable taves, charges and expenses (inchuding brokerage) elc., that may ba |evied
by the Seller Member(s) upon the sefng shareholders for tendering Equsty Shares in the Buyback (secondary
market Iransaction], The Buyback consideration received by the Eligible Shareholders in respect of accepted
Equity Shares could be net of such costs, applicable taxes, charges and expensas (mcluding brokerage) and the
Manager {o the Buyback and Company accepts no responsibiity to bear or pav such additional cost, charges
and expensas {including brokerage) incurred solefy by the Eligible Sharaholdars.
Detailed instruchons for paricipation in the Buy Back {tender of Equity Shares m the Buy Back) as well as the
ralavant schedule of activities will alzo be included in the Letter of Offer to be sent in due course fo the Elighle
Shareholders &5 on the Record Date:

PROCESS & METHODOLOGY FOR BUYBACK

The Buy Back is apan 1o all Eligitde Shareholdersbenaficial owners of the Campany, holding Equity Sharas
gither in physical andlor dematenalized form a5 on fhe Record Dats, Any person who does not hold equsly
shares of our Company on the Recond Date will not be ellgible to participats in the Buy Back and shares tendered
by such person(s) shall be rejected.

The Buy Back shall be implemented wsing the *Machamsm for acquisition of sharas through Stock Exchange”
nofified wide SEBI Circulars and following the: procedure prescribed in the Act and the SEBI Buy Back
Reguiations, and as may be determined by the Board (inchadng the Buy Back Committes authonzed to complete
fhe formalities of the Buy Back) and on:such terms and condifions a5 may be permitted by i from fime to time:
For implernentation of thea Buy Back, the Company has appointad Globa Capital Market Lirmded as the registenad
broker to the Company {the "Company’s Broker™) to facilitate the process of tfendering of Equity Shares through
the stock exchange mechanism for the Buy Back and through whom the purchases and settiements on account
of the Buy Back would ba made by the Cormpany. The contact datass of the Company's Broker are as follows:

Globe Capital Market Limited

Address: 503, Ansal Bhawan, 16 K.G, Marg, New Delhi 110001
Tel: 011 30412345

Email: compliance@giobacapital.com

Website: www.globecapital com

SEBI| Registration No.; INZOO017T137

CIN: U4 100DL18B5PLENZ 1350

The Cormpany has requested NSE, designated stock axchange (‘Designated Stock ExchangerSiock Exchange”)
0 provide the separate acquisition window [ “Acquisition Window'™} to facilitste placing of s&8 orders by Eligible
Sharsholdars who wish to tender Equilty Shares in the Buy Back, The details of the platform will ba specified by
the Designaied Slock Exchange from Bime to fime. The Company! Registrar to the Buy Back shall provide the
enfiternent of Eligible Shareholder io NSE Cleanng Limited (*Cleaning Corporation”).

In-the event Seler Membens) are not registerad with the Designated Stock Exchange (i.e. NSE) or if the Efiglle
Shareholders do not have any slock broker then that Eligible Sharsholders can approach any stock broker
raqislarad with the NSE {with whom they do nol have an account} and can make a bid by using quick wnspoe
client code [PUCET) facility through that stock broker registered with the NSE afler submitfing the delails as
may be required by the stock broker to-be in compliance with the SEBI Buy Back Regulations, In case Elighbie
Shareholders are not able fo bid wsing UCC facility through amy other stock broker regestarad with the Designated
Siock Exchange, then the Eligible Sharsholders may approach Company's Broker, 1o bid by using UCC fachity
after subrmétting requisite documents as required to completa the know your client (*KYC') raquiraments.

Al the baginning of the lendeding period, the order for buying Equity Shares shall be placad by the Campany
through the Company's Broker, Cuning the tendaring period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Sharshoiders through their respective stock brokers (*Seller Membens)")
during normal trading hours of the secondary market. The Seller Members can enter orders for Equity Sharas
held by Eligible Shareholders in dematenialised form end physical form. Inthe fendering process, the Company's
Broker may also process the orders recesved from the Eligible Sharehaldars after the Ellgible Shareholder have

‘complated their KYC requirement as requined by the Company's Broker.

Modification/'cancallabon of orders and multiple bigs from a single Eligible Sharsholder wil only be allowed
during the tendering period of the Buyback. Muftiple bids made by a single Eligible Sharehokar for seling Equéty
Shares shall be clubbed and considerad as “one bed” for the pumposes of acoeplance

The cumulative quantity of Equity Shares tendered shall be made available on the websde of the Stock
Exchanges throughaul the trading session and will be updated a1 specific inlervals during the lendering pariod
The reporting requirements for non-resident shareholders under Reserve Bank of India. Foreign Exchange
Manapemant Acl, 1949, as amended and any ofher rules, regulations, guidelines for remittance of funds shall be
made by the Eligible Shareholder andlor-the Seller member through which the Eigible Shareholder places the
Eidls,

i

14.10,

141

1412,

1413,

14.14.

14.15.

Further, the Company wil nol accept shares landared for Buy Back which under rastraint order of the court/any
other competent authority for transfersale andior the tile in regpect of which is otherwiza under dispute or whara
loss of share cerificates has been notified to the Company and the duplicate share cerfificate have not been
issuad edher due Lo such request baing under process as par the provisions of law or otherwise. The Company
will not Buy Back Equity Shares, which are locked-in or non-{ransferable, undil the pendency of such kock-in, of
until the Equity Shares become transferable, as applicable, durng the period betwesan the data of opening and
cloging of the Buy Back Offar.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

a Eligible Shareholders who desire io tender their Equity Shares in the electronic' demaiterialized form
under Buy Back would have o do 5o through thair respective Seller Member by giving the details of
Equity Sharas they intand to tendar under. the Buy Back.

b The Seller Mamber would be requirsd bo place an ardenbid on behalf of the Eligible Sharehaldars who
wish 0 tendar Equity Shares in the Buy Back using tha Acquisition Window of tha Dasignated Stock
Exchange. For further detads, Eligible Shareholders may refer to the circulars issued by Designated
Stock Exchangs or Claanng Comaration,

[+ The details of the setilement number under which the lizn will be marked on the Equity Shares tendened
for the Buyback will be provided In & separale circular 1o be issued by the Siock Exchanges andior
Clearing Corporation,

i Tha ben shall be marked by the Seffer Member In the demat account of the Elgible Shareholders
for the shares tendered in fender offer. Defails of shares marked as lien in the demat sccount of the
shansholder shall be provided by the deposiories to Clearing Corporabion, In case, the Shareholders
darmal account is held with one depository and clearing member poal and Clearing Corporation account
is hald wiih other depository, shares shall be blocked in the sharehokders demat account at source
depository during the tandering penod. Inter Depositony Tender Offer (*I0T7) instructions shall be indiated
by the sharehoiders al source depository 1o clearing mamber or Clearing Corporation account af largel
depository. Source depasitory shall block the shareholder's securities (i.e. transfers from free balance
to blocked balance) and send IDT messaoe fo target depository for confirming creation of lien, Details
af shares blocked in the eharehalders demal account shall be pravided by the lamgel deposilary 1o (he
Clearing Corporation

B, For custodan paricipan orers for dematenalized Equily Shares, sarly pay-in s mandatory priar 1o
confirmation of order'bid by cusfodians. The custodian pariicipant: shall either corfirm or reject the
orders not laber than closing of trading howrs on the last day of the tendsnng period, Thereafer, all
unconfirmad orders shall be dearmed to be rejected. For all custodian participant confirmed orders, any
order modification shall revoke the custofan confirmation and the revised order shall be sent to the
custodian again for confirmaton

E Lipon placing the bid, the Sefler Membens) shall provide Trangaction Regstration Shp [TRS") generated
by the Stock Exchange’ biddng system 1o the Ebgible Shareholder on whoss behalf the bid has been
placed. TRS will contain detads of order submiliéd ke bid D Mo, agpécalion number, DP 10, elient 1D,
numier of Equity Shares fendersed, etc: In case of non-receipt of the completed tender formi and other
documents, bl lien marked on Equity Shares and a vahid bid in the exchanga bidding system, the bid by
stch Eligibla Sharsholder shall be déemed 1o have bean accapied,

4 The Eligible Shareholders wil have to ensure thal they keep the depository participant (*DP") account
active and unbéocked, in case of réleasing of llen on Equity Shares due o rejections or due o non =
acceptance of Equity Shares under the Buy Back, Further, Eligible Shareholders will have to ensure
that thay keep the bank account attached with the DP account active and updated to racewe cradil
remittance dee o acceptance of Buy Back of Equity Shares by the Company. In caze the Cleaning
Corporafion is unable to make the direct payment into Eligible Sharehoiders demat finked bank account
then the respective payment will be made Lo thes Sellar Mamber for further depositing into Elgeie
Shareholders acoount,

Procedure to ba followed by Eligible Shareholders holding Equity Shares in the physical form:

E All Eligible Sharsholders holding the Equsty Shares in physicel form shall nole that in accordance with
the proviso to requlaton 40(1) of the SEBI Listing Regulations (nalified by the Securities and Exchangs
Board of India {Listing Obligations and Désdosure Requirements) (Fourth Amendment] Regulations,
2018), read with SEBI's press releass dated December 3, 2018, transfers of securties shall not be
proceszad unless the sacunlias -are hedd in the dematerializad form with a depository with effect from
April 1, 2019, However, in accondance with the SEBI circidar no. SEBIHOICFDVCMDACIR/PA2020/ 44
dated July 31, 2020, the Eligible Shareholders hoiding Equty Shares in the physical form are allowsd to
tender their Equity Sharas in the Buy Back provided that such tendaring shall be ag per the provisions of
the SEEI Buy Back Regulations and tarms provided in the letter of offer,

b. Eligible Sharaholders who are holding Equity Shares in physical form and intend 1o participate in (he
Buy Back will be reguirad fo approach their respective Sefler Members along with the complete sef of
documents for verfication procedures 1o be camed oul including the (i) anignal share carificatels) {i)
valid share transfar formis) (i.e., form 3H-4) duly filled and skpned by the fransferors (Le. by all régistened
Eligible Shareholders in same order and a5 per the specimen signatures registerad with the Company)
and duly witnessed al the approprate place authorizing the transfer in favour of the Company (iil) salf-
atiested copy of the Eligible Shareholder's PAN Card (i) the Tender Form duly signed (in case the
Equity Shares are in joint names, the Tender Form must be signed by all Eligible Sharehoiders in the
same drder in which they hold the Equely Sharas) and {v) any other relevant documants such as power
of attormey, corporate authorization (including board resolution/=pecimen signature), notznzed cogy of
death cerificale and succession certificaie or probated will, if the original sharehoider has deceased,
glc., as appbcable. In additon, If the address of an Eligible Shareholder has undergone a change
from the address registered in the Regster of Members of the Company, such Eligible Shareholder
would be required to submit a seff-attested copy of address proof consisting of any one of the following
documents: valid Aadhar Card, Votar [dentity Card or Passport.

C Based on the documenis mentioned in paragraph above, the concemed Seller Member shall place the
bid on behall of the Eligible Sharehoider helding Equity: Shares in physical form whe wishes 1o tender
Equity Shares in the Buy Back using the Acguisition Window of the Designated Stock Exchange, Upon
placng the bid, the Seller Member shall provide a TRS generated by the Designated Stock Exchange’
bidding systarn ta the Eligible Sharehalder, TRS will contain the details of order submitted bke Folio No.,
application no., Certificate No., Distinclive Mo., number of Equity Shares iendered ete.

d. After placing the bid, the Seller Member of the Eligible Sharaholder has to deliver the onginal shase
cerificatels) and documenis: {as ‘mentioned in paragraph 14.72(0) above along with TRS eher by
registered post or coungr or hand defvery 1o Registrar 1o the Buy Back (al the address mentioned al
paragraph 16 below) on of bafore the Buy Back dosing date. Tha emvelope should be superscrbed as
"WLS Finance Limited - Buy Back 2025, One copy of the TRS will be retained by Regisirar to the Buy
Back and it will provide acknowledgement of the same 10 the Seller Member/Eligible Shareholder,

g Eligible Sharaholder hofding Equity Shares in physical form should note that physical Equity Shares
will nol be accepted unless the complete set of documeants are submitbed. Acceplance of the physical
Equity Shares for the Buy Back shall be subject to verification ag par the SEB| Buy Back Regutations
and any further directions igsued in this regard, The Regisirar to the Buy Back will venfy such bids based
an the documents submitted on a daily basis. The verfication of the onignal share certficate(s) shall be
complatad on the date of recelpt by the Registrar to the Buy Back. Once the Reglsirar fo the Buy Back
confirms the bids, i will be freated a5 ‘confimed bids’,

P All documenis as menfioned abowe; shall be enclozed with the valid Tender Form, otherwise the: BEquay
Shares tendered will be liable for rejection, The Equity Shares shall be fiable for resection on the following
grounds amaongst others: () If there is any other company’s equity share cerbficate(s) enclosed with the
Tender Foam instead of the Equity Share ceriificatels) of the Company; (§) i the transmizssion of BEquaty
Shares is not completed, and the Equity Shares are not in the name of ihe Eligible Shareholdars; Tii) IF
the Eligible Shareholders tander Equily Sharas bul the Ragistrar 1o tha Buy Back does not receive the
Equity Share cerificatels); (iv) In case the signature on the Tender Form and Form SH-4 does not match
as per the specimen signature recorded with Company/ Registrar to the Buy Back.

q In case any Eligible Shargholder has submitied Equity Shares in physizal form for dematerialization,
such Eligibée Shareholders should ensure that the procass of getting the Equity Shares dematerialized
= comnpletad wall in ime 2o that they can participate in the Buy Back befara the closing of trading hours
on ihe date of closing of Buy Back,

h. For Equity Sharas held by Eligible Sharehalders, baing non-resident shareholders:

§ Eligible Shareholders, being non-resident shareholders (excluding foreign mstitulional investors!
foreign portfolio investors) shall also anclose a copy of the permission recaived by tham from
RBY, if appicable, fo acquire fhe Equity Shares held by them.

Il In case the Equity Sharas are hald on repatriation basig, tha non-resident sharehoidar shall
obtain and enclose & letter from its authonsed deslerbank confirmeng that at the Eme of acgueing
such Equity Shares, payment for the same was matde by the non-resident shareholdar from the
approprigte accoun (8.9, non-resident exiernal acoount) a5 spacfied by KB In its approval. In
rase ihe non-resident shareholder is not in @ position fo produce the said cerdificate, the Eguity
Shares wauld be deemed to have been acquired on non-repatnation bass and in thal cass the
non-residant sharehoider shall sulwmit a consent lefter addressed o the Company, allowing the
Company io make the peyment on a non-repatration basts m respect of the valid Equity shares
acoaptad wnder the Buy Back.

L[ If any of the sbove stated documents (as applicable) are not enclosed along with the Tendsr
Form, the Equity Shares lendered undar the Buy Back are fiable to ba rejactad.

Modification’cancellaton of orders will be allowed dunng the tendening period of the Buy Back. Mulkpls
bids made by a single Ehgﬂ:«ta- Sharehalder shall be clubbed and conziderad a5 “ane” b for the purpase of
accaptance.

The wabsite of the Desigrated Slock Exchange shall display only confirmed bids and accordingly, the curmuiative
quantity tendered shall be made available on the website of the Designated Stock Exchange {i & www naeindia.
com| throughaout the trading sessons and will be updated at speciic intervals during the tendering period,
Method of Setement

Upon finabzation of the basis of accepiance as per the SEBI Buy Back Raqulations:

a The satllernant trades shall be camed oul in the manner similar to setllement of rades In secondary
rmarket.

b The Comgany will pay the considaration o the Company’s Broker which will transfer the funds pertaning
to the Buy Back fo the Cleanng Corporation's bank accounts as per the prascribad schadule. For Equity
Shares accepted under the Buy Back, the Cleanng Corporation will make direct funds payout to the
raspective Eligible Shareholdar's bank accoun! linked to the demat accounl tf Elgible Shareholders’
bank account details are nol available or if the fiunds transfer insiruction is rejected by KBl'an Elgible
Shareholder's Bank, due to any reason, then swch funds will be transferred fo the concemed Sefer
Members satllament bank account for arward fransfer to their respactive shareholdars

g, In case of certain types of Elgible Sharsholder i.e., NRI, foreign chents, ele. where thers are specic
RBI and other regulatory requirarnents pedaining to funds payout, which do nat opt 1o settle through
custodians, the funds pay-out would be given to their respective Seller Members setiliement bank
account for omward transfer do the Eligible Sharsholders. For this purpose, the client type defalls
would ba collected from the Registrar to the Buy Back whereas funds payoul peraining o the bids
settbed through cusiodians will be transfermed to the setilement bank account of the cusiodian, each i
accordance with the applcable mechanism prescrbed by NSE and the Clearing Corporation from fime
o lama.

i The Equity Shares bought back In demat farm would be transfemad directly to the damat account of the
Compary openad for Buy Back (*Company Damal Account”) provided [t is indicatad by tha Company's
Broker or it will be transferred by the Company’s Broker to the Comgany Demat Account on receipl of
the Equity Shares from the ceanng and ssttlement mechanism of the Designated Stock Exchangs,

= The Ehgible Shareholders will have to ensure that they kesp the DP account active and unblocked, in
case of releasing of lien on Equity Shares due to rejections or due 1o non - acceplance of Equity Shares
under the Buy Back. Further, Eligible Shareholdars will have b ensure that they keep the bank account
attached with the DP accound active and vpdated fo recaive credit remitiance due to acceptance of Buy
Back of Equity Shares by the Company,
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f Excess demal Equity Shares or unaccepled demal Equity Shares, if any, lenderad by the Ebgible
Shareholders, lien on such sharas would be released by the Clearing Corporation and shall become free

in the respective Eligible Shargholder’s DP accounl

g En the casa of inter-depasitory, the Clearing Corporation will cancal the excess or unaccepted shares L
in target deposstory. The source depossory will not be able to raleasa the fien without & release of Inter
Depository Tender (10T} Offer message from targe! depository. Further, releasa of IDT messape shall be
sent by target deposiory either based on cancellation: request received from the Clearing Corporation ii
or automatically generated afier matching with Bid accepled detail as received from the Company of the
Registrar to the Buyback. Post receiving the IDT message from farget depository, source depository will iii
cancel’ refease excess or unaccepted block shares in the demat account of the Eligible Shareholder.
Fost completion of fendering penod and recelving the requisite delails viz., demat account details and
accepted bid quandity, source deposiony shall debit ihe securties as per the communication’ message
recesved from tanget depository to the extent of accepted bid shares from Eligible Shareholder's demat
account and cradif it to Clearing Corporation seftlement account in target depositony on sefthement date.

hosing Diate;

cerfificale of tha Company,
Eligibile Sharahalders:
Share certificate;

racorded with Comparny or Reqgestrar,

The documents mentioned i the tender form for Efigibée Shareholders holding Equity Shares i physecal form
are not recelvad by the Ragistrar bafore-the dose of business: haurs. o the Registrar on or before Buy-back

There exists any resiraint order of a courtfany other competent authority for transfer disposalisale o
wivere Ipss of share cerlificates has been nolified to the Company or where the fithe toihe Equity Shares
is under disputa or otharwise not clear or where any othar restraint subsists;
If there 5.any other company share cerficaie enclosad with the tender form instead of the share
if the transmission of Equity Shares i not completed, and the Equity Shares are not in the name of the
1} i ihe Eligible Sharsholders bid the Equity Shares hut the Regisirar does not receies the physical Equty

W In the event the signakure in the fenderform and Form SH 4 do not mateh a5 per the specimen signature

Back, at the following address;

RCMC

RCMC Share Registry Private Limited
Contact Person: Mr. Murali Charan Mair

Add: B-25/1, Okthla Indusirial Area, Phase -2, Near Rana Maotors, Mew Delhi -

Tel: 011-26387320
Fax; 011-26387322

VWebsite: www.romcdelhi com
SEBI Regn. No.: INRODDDDDA 25

Investor Grievance Email: investor senvicesfiremodeihl cam

10.00 a.m. b0 5.00 p.m. on &l working days excepl Salurday, Sunday and public halidays 1ill the closure of Buy

1o0L0

- Validity Pariod: Parmanent
h Any excess physical Equity Shares pursuant 1o proportonate acceplance! rejection will be ratumed back . I P el " i ot r A
ko the Eligible Sharehoider diractly by the Registrar 1o the Buy Back. The Company s authorizad to spiit ¥, rLt: i cands teclatiealed) of the-shareholder and a8 U Joit halars: A 00t aubriiliad Wit the CIN: UST1200L1950PTCO01854
the shara carlificate and issue a new consolidatad share cedificate for the unacceplad Equity Sharas, in ; 18, MANAGER TO THE BUYBACK
case the Equity Shares accepted by the Company ana |ess than the Equity Shares lendared in the Buy 133, Non-resident shareholders Mew Bermy
Back by Eligible Sharehoiders holding Equity Shares in tha physical form, :’I.II nun~reﬁ51;1&nl: E-Iwehmdelgs {&xd;ding Flls} EI.JI'rmﬁ{i also Er'r:IJ:us.e a copy of the Eea;nias'mr; received h: }Eern R
. . . . rom the BBl b acquire the Eqety Shares heid by them in e Company. In case the Equily Shares are held on —1—
- Ixeli?helﬂu! E:gkﬁrmuld SRSCHES G SO e et e O Aty e e Oy e i rapatriation basis, the non-resident Sharaholder should obtain and anclese a latter from A2 authorized dealer Kew Berry Capitals Private Limited
s ¥ ' : i _ bank confirméng thati a1 the tme of acquinng such Equty Shares, pavment for ihe same was made by ihe non- Contact Person: Mr. Satish Mangutkar’ Mr. Ankur Sharma
Member for any cost, applicable laxes, charges and expenses (including brokerage) ete., that may be Shareholder i not in a position to produce the said cerificate, the shares would be deemed o have boen Tal: 022 4831 544'5 ' ' '
levied by the Ssller Membar upon the seling sharsholders for bendering Eqully Shares In the Buy Back acquired on non-repatriation basis and in that case the Shareholder shall submit a consent |etter addressad to o
{secaondary markel iransaction). The Buy Back consideration recaived by tha Eligible Sharehoiders, in the Company, allowing the Company ko make the payment on a non-repairiation Basis in respect of the valid Email; mbi@newtermy.n
raspect of accepted Equity Shares, could be net of such costs. applicable taxes, charges and axpanses shares accepied under fhe Buyback. i any of the above stated documents {as applicable) are not enclosed Website: www.newbermry.in
(Inchuding brokerage) and the Company accapts ne responsibility to bear or pay such additional cost, along with the tender form, the Equity Shares tendered under the Buyback are liable to be rejected SEBI Regn. No.: INMODD01299
changes and expensas (inciuding brokerage) incured solaly by the Eligible Shareholders. Tha Seflar 16 COMPLIANCE OFFICER Validity Period: P ‘
; X ] . i mad; Farmanan
gﬁ-ﬂ;:;{;;g] would issua conlract note 1o Eligible Shareholdars for the Equity Shares accapted under the 161, The Board at s meeling held on November 22, 2025 appointed Mr. H Consul, Company Secretary & Compllance i
' Officer of the Company, as the Compliance Officer for the. purpose of the Buy Back (*Compliance Cfficer”), ;
i : ; I F - i
1416 Tl'"_? Eq_urh; 5!"'“'35 lying to the credit F‘f the Company’s D‘B""E!t 'ﬂ"xf””"t and accepted in physacal form will be Investors may contact the Compliance Officer for any clarficabons or fo address their grievances, if any, duning ot T R e U :
extinguished in the manner and following the procedure prescnbed in the SEBI Buy Back Regulations, office hours e, 10.00 &.m. 1o 5.00 p.m. on all working daye axcept Saturday, Sunday and public halidays B the 191 In leems of Requiation 2_4111}-{3:} of the Buy-back Requlations, tha Board an::mpbs_ruﬂ and ﬁr'!al raspansibility for
15.  REJECTION CRITERIA closure of the Buy Back, at the following address: all the inforrnation contained in inis Public Announcament or any ofher information, advertisemants, ciroulars,
Thie Equity 5 tendarad by Elighle Sharehoiders would be kable to be rejected on the following - Mr. H. Consul, brochures, publicily matesials alc. which may bia lssued in reiation 1o the Buyback and confirms that such
iE ; : : ; " document contalns frue, factual and matenal Infoemation and does not contatn any mlmal:lmg inforrration.
151, For Eligible Shareholders holding shares in the dematerialized form if: Company Secretary & Compliance Officer
L Tha Sharehokder is not an Eligible Sharaholder of the Company as on the Record Drate; or WLS Finance Limited For and on behalf of Board of Directors of VLS Finance Limited
il in the event of non-receipt of the compéeied tender form and other documents from the Eligibie Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase I, New Dalhi - 110020. Sdi- Sed- Sdi-
shareholders who were holding physical Shares as on the Record Date and have placed their bid in Tal.: +91 11 46656668, Suresh Kumar Agarwal Kishan Kumar Soni H. Cansul
demsal form; or . . Email Id: heonsul@visfinance. com, Managing Direcior Director - Finance & CFO | Company Sacretary & Compliance Officer
i Where exisis any restraint order of a8 Court/any other competent authonity for transfer'disposaisale of 47 REGISTRAR TO THE BUYBACKANVESTOR SERVICE CENTER
where loss of share:cerificates has been nofified to the Company or where the fithe o ihe Equity Shares 71 In . . -
T case of any queries, sharsholders may also contact the Registrar & the Buy Back, during office hours Le. Movember 24, 2025
is under dispute or otherwize nof Clear of where any other resiraint subsists, . 4 2 4 2 r E.:e : r:"IE I:Feﬂu'zd s
152, For Eliglble Shareholders holding Equity Shares in physical farm if: n il CONCERT
WOA . 14
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