
December 23,2025 

Dy. General Manager, 

Listing Department, 

BSE Ltd., 

Corporate Relation Department, 

P.J. Towers, Dalal Street, 

Fort, Mumbai — 400 001 

Scrip Code: 511333 

Sub: Copy of Newspaper Publication pertaining to Buyback. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Schedule III and Regulation 47 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and in accordance with Securities and Exchange Board of India (Buy-Back of 

Securities) Regulations, 2018, please find enclosed scanned copy of the Newspaper 

Publication of Corrigendum to the Letter of Offer dated for buyback of equity shares of the 

Company, published on December 21,2025 in the following newspapers: 

- Financial Express — English National daily 

_ Jansatta — Hindi National Daily (Regional language) 

The soft copy of relevant publication is appended to this letter. The same is also being 

made available on the Company’s website at www.vlsfinance.com. 

Thanking you, 

Jor VLS Finance Limited 

\ 
Company Secretary \ 
M. No.—A11183 

Copyto: 1) The National Stock Exchange of India Ltd., Exchange Scrip Code: 

Plaza, 5 Floor Plot No. C/1, G-Block, Bandra Kutla VLSFINANCE 

Complex, Bandra (E), Mumbai-400051 

2) The Calcutta Stock Exchange Association. Ltd., 032019 

7, Lyons Range, Kolkata- 700 001
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CORRIGENDUM TO THE LETTER OF OFFER FOR THE BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 ("SEBI BUY-BACK REGULATIONS") AS AMENDED FOR 
‘THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNER OF EQUITY SHARES OF VLS FINANCE LIMITED. 

| 
VLS 
u 

VLS FINANCE LIMITED 
CIN; L659100L1986PLC023129 

Registered Office & Correspandence Address: Ground Floor, 90, Okhla Industrial Estate, Phase Il New Delhi - 110020, 
Tel: +91 11 46656666; Email vis@visfinance.com; Website: www.visfinance.com 

Contact Person: H. Consul, Company Secretary & Compliance Officer; Email: hoonsul@vsfinance.com 
THIS CORRIGENDUM (THE "CORRIGENDUM") SHOULD BE READ IN CONJUNCTION WITH THE LETTER OF OFFER DATED DECEMBER 16, 
2025. CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREIN SHALL HAVE THE SAME MEANING AS DESCRIBED IN 
THE LETTER OF OFFER. EQUITY SHAREHOLDERS ARE REQUESTED TO NOTE THE FOLLOWING CHANGES/AMENDMENT TO THE LETTER OF 
OFFER (*LOF). 
1. On Cover Page of the LOF under the heading Buy-Back Entitlement shall e read as under: 

[ Buyback Entitlement” 
[38 (Thirty Nine) Equity Shares out of every 415 (Four Hundred and Ffteen| 
July paicup Equity Shares held o the Record Date 
23 (Twenty Threel Eqity Shares out of overy 248 (Twa Hundred and 
Forty Eight)full paic-up Equity Shares held on the Record Date 

[Reserved category for Small Shareholders 

[General category for allother Elgible Shareholders 

*Theabove ati of Buyback s approxinete and providesan infcative Buyback Enttement. Any computationofenited Euity Shares using the above atio 
may provide a slightly different rumber due to rounding off. The actual Buyback Entitlement for Reserved Category for Small Stareholders is 
9.3976311593% and General Cotegory for al other efigitle Shareholders s 9.2738810290%. For urthr informatian on Ratio of Buyback s per the 
Buptack entilementineach Category.please efor paragraph 21501 poge o 420f theetter of ffer 
2." Clause 21.5.4onpage no.43.fthe LOF t b read asfollows: 
Based on the above definiton, thre are 25,498 (Twenty Five Thousand Four Hundred and Ninety Eight) Small Shareholders in the Campany (exluding 
Promoter & PromoterGroup) with n aggregate sharehaldingof 42,00,433 (Forty Two Lakhs Four undrd and Thity Three) Equity Shares s o the Recard 
Date constitutes 12.35% o theautstanding number of Equty Shares of the Company as on Record Date and 159.62% o the maximum numberof Equity 
Shares which the Company proposes toBuy Back s  art of this Buy Back. Asanthe Record Dat, afterexciuding i the Equity Shar hld by members of 
the Promater Group who have ot expressed theirintentiont prticipat nthe Buyback and ) 13,34,616 Equity Sharesheld by th Ivestor Education and 
Protecton Fund (‘1EPF*),an aggregate of 2,41,19,794 Equiy Shares were considered s being hld b other Elgle Shereholders nthe General Categary 
for the purposes of the Buyback. Accordingly, th total umber of Equity Shares held by Eliile Shareholders as onthe Record D, afte the aforesaid 
exclusions,is 2,83,20,227 (Two Crors Eighty-Thee Lakhs Twenty Thousand Two Hundred and Twenty Severl 
3. Theclosingaragraph nClauss 21.5.5 onpageno. 430f the LOF tobeead s olows: 
Base on theabove and i accardance with Regulation  of the SEBI Buy Back Regulations, 394,737 (Thee Lakh Ninty Four Thausand Seven Hundred and 
Thity Seven) Equity Shares have been eserved for Small Shareholdrs. Accordingy, General ategory shallconsist of 22,36,641 (Twenty-Two Lakhs 
Thiry Six Thousand Eight Hundred and Forty-One) Eqity Shares. Member of the Promoter Group, VLS Capita Liited expressed ther intention to 
particpate and tender upta 1,00,000 (One Lokl eqitysheres i the buyback. Any shortfallrsing on account ofnon-tendering of Eqity Shares by the sid 
member f he Promoter Group up o thir ntitlement hall b allocated o theothe b categories o a propartionate basis o their shareholding s on 
theRecord Date. 
4. Under chapter titd, “Process and Methodology for the Buy-Back", the Clause 215.7 on page . 44 of the Lette of Offer, shall be 

read asunder: 
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® NO PASSENGERS INJURED 

Seven elephants mowed down by 
train in Assam, 5 coaches derailed 
CM has ordered 

that all wildlife 

corridors be secured 

PRESS TRUST OF INDIA 

Guwahati, December 20 

AT LEAST SEVEN elephants 
were Kkilled, and one was 

injured after a herd of jumbos 
was hit by the Sairang-New 
Delhi Rajdhani Express in 
Assam's Hojai district early 
Saturday, officials said. Five 
coaches and the train's engine 
also derailed, they said. No 
passengers were injured in the 
accident, which occurred at 

2.17 am. 
Assam Chief Minister 

Himanta Biswa Sarma has 
asked the Forest Department 
to conduct a detailed enquiry 
and secure wildlife corridors, 
while state Congress president 
Gaurav ~ Gogoi  blamed 

Restoration work underway after seven elephants were killed 
when the Sairang-New Delhi Rajdhani Express train hit a herd 
in the Jamunamukh-Kampur section in Hojai on Saturday  an 

"unplanned and poorly 
regulated development under 
the present government” for 
the accident. Several trains 
have been cancelled, regulated 
or short-terminated following 
the mishap. Nagaon Divisional 
Forest Officer Suhas Kadam 
told PTI that the accident is 

Guwahati gets ¥4,000-cr 
nature-themed airport 
PRESS TRUST OF INDIA 

Guwahati, December 20 

PRIME MINISTER NARENDRA 

Modi on Saturday 
inaugurated the new terminal 
of the Lokapriya Gopinath 
Bardoloi International 
Airport (LGBIA) in Guwahati 
in Assam. 

Touted as the country's 
first "nature-themed air- 
port", spread over an area of 
1,40,000 sq m, the terminal 

will be able to handle 13.1 
million passengers per 
annum, officials said. The 

total cost of the project is 
5,000 crore, including 
1,000 crore specifically 
for maintenance, repair, 

and overhaul facilities. 
The project has been 

developed by Guwahati 
International Airport, with 

Video Means 

operations led by Adani 
Airport Holdings Limited 
(AAHL), they added. 

Adani Group chairman 
Gautam Adani said the new 
terminal will serve as a cat- 
alyst for regional and 
industrial ~development, 
strengthening Guwahati's 
role as an emerging eco- 
nomic gateway beyond its 
tourism potential. After the 
inauguration, Modi toured 
the new terminal. He exam- 
ined the model of the air- 
port,  the Kaziranga- 
inspired landscape and 
other aspects of the facility. 

The PM also interacted 
with the construction 
workers. The airport is 
named after Assam's first 
chief minister, whose 80-ft 

statue was also unveiled by 
the PM. 

APPAREL EXPORT PROMOTION COUNCIL 

NOTICE PURSUANT TO SECTION 160 (2) OF THE COMPANIES ACT, 2013. 
Motice is hereby given that the following nominaticns have bean received for contesting Election 

t the Execistive Committes of the Council at the 48" Annual General Meeting of the Council to be 

hefd on 30° December, 2025, Tuesday at 11.00 A M through Video Conferencing/Other Audio 

WESTERN REGION 

1. Shn Dilip Daryancmal Dudani, 

M/'s APD Exports LLP 
2. Shei. Sarmir Narayan Bhuta, 

M/'s Shreejs Exim Works LLP 
3. Shi Sanl Jayesh Shah 

M5 Maina's Apparel Pvt. Ltd. 

| SOUTHERN REGION 
1. 5hn R Rajkumar, 

Wis Best Corparation Private Limited. 
2. Shei R Gopalaksishnan, 

W's Royal Classic Mills Pt Lid. 
3. Sho NTharukkumaran, 

M/'s Esstee Exports india Privats Limited 

2. Shri, Al Varma, s Monica Garmearits 

NORTHERN REGION 
1. S0 Wijay Kumar Jindal, /s SPL Industries Ltd 

3. Shri. Prt Mohinder Singh Upgal, Ms Pee Empra Exports Put Ltd. 

Cauncil. 

Place: Hew Delhi 
Dale: 20/12/2025 

The above lsst also mcludes the names of the Executve Commities Member who is retinag by 

rofation and have filed nomination for contesting election fo the Executive Committee of the 

For Apparel Export Promotion Council 
Sumit Gupta 

(Campany Secretary) 

189, 2025, 

THE INDIAN WOOD PRODUCTS COMPANY LIMITED 
CIN L2M01WE1915PLCD03557 

Registered Office | 9 Brabourne Road, Tth Floor, Kolkata- 700 001 

Phone Na.: 033-40012813; E-mall: wpha@lwpkatha coln 
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RESULTS OF POSTAL BALLOT 
Members of the Company are heraby informed that pursuant o the 

Section 110 of the Companies Act, 2013, read with the Rule 22 of the 

Companies (Management and Administration) Rules, 2014, the approval 
of shareholders, through postal ballot, was sought vide Postal Ballot 

Notice dated November 14, 2025, In respect of the businesses spacified 
in the said Notice of postal ballot. The last date for e-voting was December 

It is hereby informed thal the Scrutinizer has submitted his report on 
e-voling, on December 20, 2025, which has been taken nofe by 

Mr, Bharat Mohta (DIN: 00332080), Chairman & Managing Director of 
the Company. Based on the Scrutinizer's Report, Mr. Bharat Mohta 

(DIM: D0352080), Chairman & Managing Director of the Company has 
declared the result of the postal ballot on December 20, 2025, at 

12.30 P.M. at the Registered Office of the Company, stating that the 

Resolution oullined in the Postal Ballot Motice dated November 14, 2025 
are approved by the Members of the Company with the requisite majority. 

The reports on the valid votes cast through the e-voting platform are as 

ftem Mo. 1 = Ordinary Resolution 

Item Mo. 2 — Ordinary Resolution 

majority. 

Place: Kolkata 

Dated : December 20, 2025 

below: : 
Total No. of 

Resolution | Shareholders :::;No't:f N 
Mo. voted on the on. e 0. % : LT3 

resolution | Resolution Votes Votes 

Resolution 896 45852662 | 458458702 [99.999| 3960 |0.001 

Mo. 1 

Resolution 96 44852662 | 45852422 199.099| 240 |0.001 
MNo. 2 

RESULTS: 

Re-designate Mr, Bharat Mohta (DIN; 00392090) from Whole Time Director 
designated as CEO o Whale Time Director designated as Chairman and 
Managing Director of the Company with effect from 15/11/2025. 

Te consider and approve a Related Parly Transaction for the Appaointment 

of Mr. Krishna Kumar Mohta as Senior Strategic Consultant. 

As 09 999% voles castad in favour of the above-mentionad Resolutions, 

we declare that Resolutions as set forth in the Postal Baliot Motice dated 
Movermnber 14, 2025, have been passed by the shareholders with requisite 

By Order of the Board 
The Indian Wood Products Company Limited 

Sdl- 
(Bharat Mohta) 

Chairman & Managing Director 
(DIN: 00392080) 

suspected to have occurred 
due to heavy fog in the area. 

"Autopsy of the dead 
jumbos is underway, and 
treatment is on for the injured 
one by local veterinary doctors. 
Cremation will be done 
near the accident site. 
Legal formalities are being 

followed," he said. NFR chief 
spokesperson Kapinjal Kishore 
Sharma said the accident took 
place in the Jamunamukh- 
Kampur section under the 
Lumding division, about 126 
km from Guwahati. The train 
connects Mizoram's Sairang to 

the Anand Vihar Terminal 
in Delhi. 

Sharma said accident relief 
trains and top officials, 
reached the site soon after the 
mishap and helpline numbers 
have been activated at 
Guwahati railway station. He 
said the passengers of the 
affected coaches were given 
temporary accommodation in 

the vacant berths and the 
train, without the derailed 
coaches, left the site for 

Guwahati at 6.11 am. Trains 
scheduled to pass through the 
affected section have been 
diverted through the UP line, 
and restoration work is 
underway, Sharma added. 

Eggs safe, recent 
cancer risk claims 
unfounded: FSSAI 
PRESS TRUST OF INDIA 

New Delhi, December 20 

THE FOOD SAFETY and 
Standards Authority of India 
(FSSAI) has categorically 
dismissed recent claims linking 
eggstocancerrisk,termingthem 
"misleading,  scientifically 
unsupported and capable 
of creating unnecessary 
public alarm". 

In a statement issued on 
Saturday, the food safety reg- 
ulator clarified that eggs in 
the country are safe for 
human consumption and 
that reports alleging the pres- 
ence of carcinogenic sub- 
stances in eggs lack a scientif- 
ic basis. The clarification 
comes in response to media 

reports and social media 
posts claiming detection of 
nitrofuran metabolites 
including substances pur- 
portedly linked to cancer in 
eggs sold in India. FSSAI offi- 
cials emphasised that the use 
of nitrofurans is strictly pro- 
hibited at all stages of poultry 
and egg production under the 
Food Safety and Standards 
(Contaminants, Toxins and 

Residues) Regulations, 2011. 
The regulator explained 

that an Extraneous 
Maximum Residue Limit 
(EMRL) of 1.0 pg/kg has been 
prescribed for nitrofuran 
metabolites solely for regula- 

NO CARCINOGENS 

M Use of nitrofurans is strictly 
prohibited as per the Food 

Safety and Standards 
(Contaminants, Toxins and 

Residues) Regulations, 2011 

tory enforcement purposes. 

"Detection of trace residues 
below the EMRL does not 
constitute a food safety viola- 
tion nor does it imply any 
health risk," an FSSAI official 

said. FSSAI said India's regu- 
latory framework is aligned 
with international practices. 
The European Union and the 
United States also employ 
reference points for action or 
guideline values as enforce- 
ment tools. "No national or 
international health authori- 
ty has associated normal egg 
consumption with increased 
cancer risk," the regulator 
reiterated. Addressing reports 
related to a specific egg 
brand, "Generalising isolated 
laboratory findings to label 
eggs as unsafe is scientifically 
incorrect," the statement said. 

' FROM THE FRONT PAGE ' 

Multlplexes keep thelr faithin nostalgla 
“CONTINUING THE SUCCESS 

of the strategy, our teams are 
still in conversation with 
major studios to re-release 
their iconic films. The imme- 
diate re-release that we have 
planned is for Sholay. Around 
25-30 titles are confirmed, 

and another 25-30 are under 
discussion,” said Sampat, 
adding, “Like last year, this 
year too we are seeing a 
share of around 3.5% rev- 
enue from re-releases.” 

Both Cinepolis and PVR 
INOX report having screened 
1,200 new releases in 2025. 

Streaming platforms have 
also had a string of old films 
added to the roster in 2025, 

dating back to classics from 
the late 1900s and early 
2000s. Netflix brought back 
Robert De Niro-starrer Taxi 
Driver (1976), When Harry 
Met Sally (1989), Forrest 
Gump (1994), besides a 
whole spectrum of releases 
from the YRF studio, from 

Chandni to Lamhe to Darr, to 
capitalise on interest in older 
films. On JioHotstar, sub- 

scribers will first and fore- 
most be able to stream the 
classic Sholay (1975), which 
is also being re-released for 
theatres, as well as Duck 

Soup (1933), Blue Velvet 
(1986) and A Shot in the Dark 
(1964), which are available 
to rent on the platform. 
“Nostalgia isn't just a passive 
feeling, it's an active driver 
of consumption,” said 
Harikrishnan Pillai, CEO and 

co-founder of 
TheSmallBigldea, a digital 
marketing agency shoulder- 
ing clients like HBO, Marvel 
HQ, Warner Bros and others. 
He opines that besides the 
nostalgia factor, re-releases 
are doing exceedingly well in 

Google warns 
staff with US 
visas against 
travel abroad 
THE VETTING ALSO 

includes screening social 
media accounts. The H-1B 
visa programme, widely 
used by the US technology 
sector to hire skilled work- 
ers from India and China, 

has been under the spot- 
light after the Trump 
administration imposed a 
$100,000 fee for new appli- 
cations this year. 

In September, Google’s 
parent company Alphabet 
had strongly advised its 
employees to avoid interna- 
tional travel and urged H- 
1B visa holders to remain in 
the US, according to an 
email seen by Reuters. 

[OFFER ["LOF" 

CORRIGENDUM T0 THE LETTER OF OFFER FOR THE BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES 
AND EXCHANGE BOARD OF INDIA [BUY-BACK OF SECURITIES) REGULATIONS, 20118 {"SEBI BUY-BACK REGULATIONS") A5 AMENDED FOR 
THEATTENTION OF EQUITY SHAREHOLDERSIBENEFICIAL DWNER OF EQUITY SHARES OF VLS FINAMCE LIMITED. 

] 
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VLS FINANCE LIMITED 
CIN: LES810DL1986PLC023 128 

Registered Office & Corraspandence Address: Graund Floor, 80, Dkhla Industrial Estate, Phasa Il New Delhi - 110020, 
Tok: +81 11 46656666; E-mail: vis@visfinance com; Website: www.visfinance. com 

Contact Person: H. Consul, Company Secretary & Complance Officer; Email: hoonsul@visfinance.com 

THIS CORRIGENDUN (THE “CORRIGENDLUM®) SHOULD BE READ N CONJUNCTION WITH THE LETTER OF OFFER DATED DECEMEER 18, 
2075, CAFTALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREIN SHALL HAVE THE SAME MEANING AS DESCRIBED IN 
THELETTER OF OFFER, EQUITY SHAREHOLDERS ARE REQUESTED TO NOTE THE FOLLOWING CHANGESIAMENDMENT TO THE LETTER OF 

1. OnCover Page of the LOF under 1he heading Buy-Back Entitlernent shall be read as under: 

Buyhack Entitiement™ 

Reserwed category for Small Sharehobders 38 (Thirty Nane| Equity Shares out of every 415 (Fow Hurdred and Fifteen) 

Ity paid-up Equity Shares held on tho Record Date 

General category for all other Eligitle Skareholders 23 (Twunty Thre) Equty Shaces out of eviry 248 (Two Hundred and 
Farty Esght Fully paid-up Equity Shares held on the Record Date 

the Recard Date. 

read as under: 

" T above raiis of Buylrack & approwimae aod provides an indfcative Buyback Ercilement. Amy computation of eatitied Fgwty Shares using the sbove ralio 
may provide & sfghtly differant aumber due o roumding o The actus! Buylack Fonivlament for Resorved Category for Smatl Shareholdars i 

8397531 593% and’ General Category for s other eligitle Sharaholders i 8. 2738800290%. For further information oo Ratto of Buyback as per the 

Buyhack entitkement in each Category, ease refer paragran 20.5 o0 page no 42 of the Letier of Offer 

2. Clause 7154 on page no. 43 of the LOF 1o be read & follows: 

Eased on the above definition, there are 25,488 (Twenty Five Thousand Four Hundred and Ninety Esghtl Small Sharcholders in the Company fexclading 
Promuater & Promoter Growpl with an aggregate shareholding of 42,00, 433 [Forty Two Lakhs Four Hundred and Thirty Three| Equity Shares as on the Record 

Date conststutes 12.35% of the eutstandey number of Eguity Shares of the Company as on Record Oate and 158.62% of the maximum nember of Equity 

Shares which the Comgany propases to Buy Back as a part of ths Buy Back. A on the Recoed Date, alter exchading |l the Equity Shaes hald by mombers of 
the Promater Group wha have not expressed their intention 1o participate in the Buyback and {iil 13,34,616 Equity Shares held by the Investor Education and 

Frotaction Fund {“IEPF), an aggregate of 2,41,19,794 Equity Shares were considered as heing hedd by other Eligibée Sharsholders i the General Category 

for the purposes of the Buyback. Accoedmgly, the total number of Equity Shares held by Eligible Shareholders a5 on the Record Date, after the aforasald 
exchusions, is 2,83, 20,227 (Two Crores Eghty: Thres Lakhs Twenty Thousand Two Hundred and Twenty Sewenl. 

3. Thecloging paragraphin Clause 21.5.50n page o, 43 of the LOF to be read a5 follows: 

Eased on the above and in accordance with Regulation 6 of the SEBE Buy Back Regulations, 3,94, 737 Theee Lakh Nenety Four Thousand Seven Humdred and 

Thirty Seven) Equity Shares have been reserved for Small Shasehalders, Accordingly, General Categoey shall cansist of 22,36, 841 (Twenty Twn Lakhs 
Thirty Six Thousand Eight Humdred and Ferty-Onel Equity Shares. Member of the Prometer Growp, VLS Capital Limited expressed their intention to 

participate and tender upto 1,00,000 i0ne Lakh) aguity shares in the buyback, Any shortfall arismg on account of non-tendering of Eguity Shares by the said 
membes of the Promater Group up to their entitlement shal be slscated to the other eigihle categories on a propertionate basis of their shareholding as on 

4. Under chapter tifled, "Process and Methodology for the Buy-Back®, the Clause 21.5.7 on page no. 44 of the Letter of Offer, shall be 

“Basedon the above Buy-hack Entitlements, the Ratin of Bay beck for hoth categesies is decided as below: 

Category Indicative Entitlement ratio in the Buyback® 

Reserved category for Small Shareholders 39 Equity Shares out of every 415 fully paid-up Equity Shares held on the Record Data 

(General Category for all ather Eligible Sharehaldess 23 Equity Shares out of every 248 fully paid-up Equity Shares held on the Record Date 

* Tho vz rarin of Buryback s apgreimate and provles a ncatoe Buyback Fatitlemant. Ay computation of sntitie Sty Shares asing the above it 
may. provice 8 skphtly different number dwe to rownding off. The acival Bopback Entitlement for Reserved Category for Small Sharefoldars &5 

83975311 503% and General Category for st other eliplile Shareholders i 8 273860290% ", 
Except as detaded in this Comigendum, all other information and ferms of Buy-back as dizclosed in the Letter of Offer remain wnchangad. A copy of thes 

Caorrigendum will alzo be availabie on the wehzites of the Comgany, SEBI, the Registrar to the Buy-back, the Stock Exchanges and the Manager to the Dffer 

respectively, 

FOR AND ON BEHALF OF DIRECTORS OF VLS FINANCE LIMITED 

5dl- Sdi- Sdi- 

Suresh Kumar Agarwal Kishan Humar Soni H. Conzul 
Managng Deectar Directar Finance & GFO Comgpany Secretary & Compliance DFficer 

OIN - DD1DGTEY DIN : 00126037 JC51 Membership No.: A11183 

Place: New Delhl Frace: New Dalhi Place: New Delhi 

Eata: Saturday, December 20, 2025 
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theatres because “the fre- 
quent film goer does not 
have a lot to look forward to 
on the big screens anymore”. 
As per the 2024 The India 
Box Office Report by Ormax 
Media, the total box office 

collections for Indian films is 
on a downward slide com- 
pared to 2023 — going from 
312,226 crore to 311,833 
crore in 2024. The collec- 
tions made by Hindi cinema 
have also seen a significant 
decrease — going from 
5,380 crore to 4,679 crore 

in the same time period. 
Echoing Pillai’s theory, 
Sampat of Cinepolis, said, 
“While the base was modest 
initially, audience appetite 
for nostalgia-driven content 
has significantly strength- 
ened” However, “not every 
film can succeed as a re- 
release. It has to be a cult hit, 

something that has survived 
the test of time and remains 
culturally relevant even 
today,” said Pillai, adding 
that “Films that have tran- 
scended  their  original 
release to become part of 
pop culture. Those are the 
films to be considered for re- 
releasing” Sampat makes 
sure to add, “Re-releases 

have contributed incremen- 
tal revenue outside the tradi- 
tional new-release cycle, par- 
ticularly during content gaps 
or unpredictable shifts in the 
theatrical calendar. They 
have improved screen utili- 
sation, boosted concession 
sales during off-peak peri- 
ods, and strengthened foot- 
fall consistency throughout 
the year” 

Pillai said re-releases 
solve the problem of “a lack 
of a good lineup or the fact 
that people who long for the 
theatre experience aren't 
willing to pay premium 
prices for films they don’t 
believe are worth it” “The 
duration follows a struc- 
tured and data-led process,” 
explained Bijli. “We track 
early bookings, monitor the 
first few days of footfalls, 
and analyse performance 
across shows, formats, and 

cities. If the film sustains 
momentum, we extend the 

run or scale up. If interest 
begins to slow, we shorten 
the run and release screens 
to support new titles. It’s a 
flexible system that ensures 
each  film  gets the 
right space.” 

She added, “Re-releases 

Record demand for 

made-in-India cars 
INDUSTRY ANALYSTS SAID 

the exit of Ford and GM from 
India has been offset by the 
rise of companies such as 
Maruti Suzuki, Kia and the 
Skoda-Volkswagen  group 
under its India 2.0 strategy. 
“In 2016 and 2017, exports 
peaked as Ford turned its 
Chennai and Sanand plants 
into global bases for the 
EcoSport, and GM continued 
exports from Talegaon after 
exiting the domestic market,” 
an analyst said. “Exports 
dipped in 2018 and 2019 due 
to strong domestic demand 
and weakness in Latin 
America and Africa. Post- 
Covid, despite Ford and GM 
exiting fully, other players 
have stepped in.” 

Maruti ~ Suzuki  has 
emerged as the country’s 
largest exporter in the post- 
Covid period, a shift from its 
earlier domestic-market 
focus. The company recorded 
exports of 332,585 units in 
FY25,its highest ever. Hisashi 
Takeuchi, managing director 
and chief executive officer of 
Maruti Suzuki India, has said 
the company’s manufactur- 
ing standards have earned 
global confidence, enabling it 
to ship models such as the 
Fronx and five-door Jimny 
to Japan. 

While the Jimny struggled 
to gain traction in India, it 
has been exported to more 
than 100 countries and 

recently crossed the 
100,000-unit export mark. 
The Fronx has also crossed 
100,000 units in exports, 

with Japan, Mexico, Australia, 
South Africa and Chile among 
its top markets. Maruti 
Suzuki has also begun 
exporting its first electric 
vehicle, the eVitara, to Europe 

ahead of its domestic launch, 
which the company has 
described as a milestone for 
Indian manufacturing. 

The export mix has also 
evolved, reflecting the shift 
towards SUVs, which enjoy 
wider acceptance overseas. 
Models such as the Hyundai 
Creta, Kia Seltos, Nissan 

Magnite and Maruti Suzuki 
Grand Vitara are now shipped 
to multiple global markets. 
Honda Cars India has also 
benefited from  export 
demand, with the Elevate 

gaining traction abroad, 
including in Japan where it is 
sold as the WR-V. 

Skoda-Volkswagen has 
meanwhile filled part of the 
gap left by American carmak- 
ers, positioning India as an 
export base for models such 
as the Virtus, Taigun, Slavia 

and Kushaq under its India 
2.0 programme. 

Analysts expect export 

momentum to continue, 

supported by rising localisa- 
tion, a broader SUV portfolio 
and the gradual addition of 
electric vehicles. 

often draw two groups - 
long-time fans who watched 
the film when it first came 
out and want to enjoy it 
again on the big screen, and 
younger viewers who may 
have missed the film in the- 
atres and want to see what 
the buzz was about. The mix 
varies by title” Sampat 
agreed, saying, “The run 
duration depends on a blend 
of performance and pro- 
gramming feasibility.” He 
adds, “Usually, re-releases are 

planned for a fixed duration, 
like Andaz Apna Apna, 
Baazigar, etc. However, suc- 

cessful re-releases often go 
beyond initial weeks and last 
up to 4-5 weeks.” 

At Cinepolis, among the 
rereleased titles that per- 
formed best are Sanam Teri 
Kasam drawing three lakhs 
footfall, Tumbbad also draw- 

ing three lakhs footfall, Yeh 
Jawaani Hai Deewani 2.5 

lakhs footfall, Laila Majnu 
1.5 lakhs footfall, and 
Rockstar drawing 1.2 lakh. 
MD, Cinepolis, Sampat 
adds, “Films like Kal Ho Na 
Ho, Baazigar, and Om Shanti 

Om also delivered strong 
occupancy.” 

Bijli shares of PVR INOX, 
“Some of our strongest-per- 
forming re-releases include 
Hindi titles like Rockstar, 

Tumbbad, Jab We Met, Yeh 
Jawaani  Hai  Deewani, 

Sanam Teri Kasam, Om 

Shanti Om, Devdas, as well as 
Interstellar, Pride & 

Prejudice, and The Godfather 
series. We also saw remark- 
able traction for films that 
may not have topped the 
charts but created signifi- 
cant buzz — such as Umrao 
Jaan, Dil Se, and Satyajit 
Ray’s Nayak, among others.” 

US trade 
chief slams 
India as trade 
talks drag 
"I HAVE NOT been surprised 
at where it’s been more chal- 
lenging,” Greer said on Friday 
in an interview with 
Bloomberg Television. 

Greer’s comments come 
after Trump spoke with Prime 
Minister Narendra Modi last 
week as negotiators work to 
resolve differences over an 
elusive trade agreement.Trade 
negotiators, though, appear to 
have made little progress 
despite months of talks, 
including this week in New 
Delhi. In the case of the EU, he 

highlighted non-tariff barri- 
ers that exclude American 
agriculture and regulations 
that limit industrial exports. 
He said he discussed the same 
with the bloc’s trade commis- 
sioner, Maros Sefcovic, and 
reinforced “strong concerns” 
that the measures are dis- 
criminatory against US com- 
panies. Greer’s office, in a 
social media post this week, 
threatened the EU in response 
to efforts to tax American tech 
companies, for new restric- 
tions or fees. While the EU has 
said it has revenue thresholds 
for the new regulatory frame- 
work, Greer said, “magically, it 

only happens to capture 
US companies.” 

Sefcovic told Bloomberg 
Television on Monday that 
the bloc is “going to protect 
our tech sovereignty.” 

Work on new technology 
frontiers on: Sebi chief 
"WE ARE GOING to consti- 
tute a working group on how 
it is going to be our next 
technological frontier in our 
stock exchanges,” Pandey 
told reporters at an event 
in Delhi. 

The technological frontier 
refers to the application of 
cutting-edge technologies to 
enhance market oversight, 
improve operational efficien- 
cy, and strengthen investor 
protection. While acknowl- 
edging that disruptions can 
occur due to rapid technolog- 
ical changes, he emphasised 
the need for stronger safe- 
guards. To address technical 
flaws, Pandey said, exchanges 
are required to conduct 
detailed root-cause analyses 
and submit comprehensive 
standard operating proce- 
dures (SOPs) and corrective 

New Delhi 

measures. Responding to a 
query on the recent MCX out- 
age. He also said Sebi is plan- 
ning to constitute a working 
group to review the non-agri- 

cultural commodity deriva- 
tives segment, adding that 
the working group will be 

Enhanced institutional 

participation will 
bring in higher liquidity, 

says Pandey 

I 

notified shortly. Pandey said 
Sebi is also engaging with the 
Reserve Bank of India (RBI) 
and the Insurance Regulatory 
and Development Authority 
of India (IRDAI) to enable the 
participation of banks and 
insurance companies in the 
commodity derivatives mar- 

ket. According to him, 
enhanced institutional par- 
ticipation will bring in higher 
liquidity, making the market 
more attractive for hedging 
purposes. "After due consulta- 
tion with all stakeholders, we 
are going to form another 
working group to review the 
non-agricultural commodity 
derivative segment. 

Pandey said Sebi has 
already set up working 
groups to suggest measures 

to deepen the agriculture 
and commodity derivatives 
ecosystem. He said Sebi will 
continue its engagement 
with the government to 
resolve Goods and Services 
Tax (GST) issues faced by 
market participants, particu- 

larly those seeking to receive 
or deliver commodities 
through exchange platforms.


