Date: 30.06.2021 a

To Vivimed
BSE Limited National Stock Exchange of India Ltd.

P.J. Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block,

Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)

BSE - Code : 532660 Mumbeai - 400 051

NSE- Symbol: VIVIMEDLAB
Dear Sir / Madam,

Sub: Revised Outcome of Board Meeting- Audited financial results for the quarter and
year ended 31 March, 2021

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015

Further to our letter dated 28" June, 2021, we would like to inform that there is a typo error
in Consolidated Financials for the quarter & year ending 2021 in purchase of stock in trade &
change in inventories of finished goods work in progress and stock in trade.

This is for your information and records.

Thanking you,

Yours faithfully,
For Vivimed Labs Ltd

Sandeep Varalwar

Whole Time Director
Vivimed Labs Limited. Corporate Office:
CIN: L02411KA1988PLC009465 North End, Road No. 2
Registered Office & Unit: #78/A, Kolhar Industrial Area, Banjara Hills, Hyderabad,
Bidar, Karnataka - 585 403, India. Telangana - 500 034, India.
T +91 (0) 8482-232045, F +91 (0) 8482-232436 GSTIN: 36AAACV6060A1ZQ

Email: contact@vivimedlabs.com | www.vivimedlabs.com T +91(0] 40-6608-6608, F +91(0) 40-6608-6699
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Date: 28.06.2021 Vivi med
To

BSE Limited National Stock Exchange of India Ltd.

P.J. Towers, Dalal Street, Exchange Plaza,Plot no, C/1, G Block,

Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)

BSE - Code : 532660 Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB
Dear Sir / Madam,

Sub: Outcome of Board Meeting- Audited financial results for the quarter and year
ended 31 March, 2021

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015

Further to our letter dated 16 June, 2021, we would like to inform that the Board of Directors
of the Company at its meeting held on Monday, 28 June, 2021 has approved the Audited
Financial Results for the quarter and year ended 31 March, 2021.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we are enclosing herewith the following:

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31
March, 2021 and Auditors' Report thereon;
2. Statement of Audited Consolidated Financial Results for the quarter and year ended 31
March, 2021 and Auditors' Report thereon:
3. Declaration regarding Audit Reports with unmodified opinion: and

This 1s for your information and records.
Thanking you,

Yours faithfully,

Sandeep Varalwar
Whole Time Director o

Vivimed Labs Limited

CIN: LDZ411KAT1988PLCDDYARS

Heqgistersd Othce: #78/A, Kolbhar Industrial Area.
Bidar, Karnataka - 585 403, India

T+91 (0] BABZ-232045, F +91 |0] B4BZ-232436

Email contact@vivimedlabs com www vivimedlabs con

Unit:

0-125 % 128, Phase I, |.0.A Jeedimetla
Hyderabad, Telangana - 500 053, India

GSTIN, 36AAACVL040ATZ0

T +91 (0] 40-2319-2901 F +91 (0] 40-2319-2900



Date: 28.06.2021 Vivimed

To

BSE Limited National Stock Exchange of India Ltd.
P.J.Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block,
Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)
BSE - Code : 532660 Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Declaration regarding Audit Reports with unmodified opinion
Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

With reference to the above, we hereby declare that the Statutory Auditors of the Company,
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and
Consolidated Financial results for the year ended 31 March, 2021.

This 1s for your information and records.
Thanking you,

Yours faithfully,
For Vivimed Labs Ltd

Sandeep Varalwar
Whole Time Director

Vivimed Labs Limited

CIN: L0241 TKAT19BBPLCE0%465 Unit:

Regislered Office: #78/A, Kalbar Indusirial Area D-125 & 128, Phase I, |.0.A Jeedimella,
Bidar, Karnataka - 585 403, India Hyderabad, Telangana - 500 055, India

T +97 (0] B4BZ-232045, F +91 |0] 8482-232434 GSTIN: 36AAACVED60A1Z0

Emall. contactldvivimedlabs, cem | www . vivimedlabs.con I +2110) 40-2319-2901, F +91 (0] 40-2319-2900












VIVIMED LABS LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2021

Rs, In Lakhs
SI. No. Piticiilass Quarter Ended YEAR ENDED
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (naudited) (Audited) (Audited) (Audited)
Income From Operations
1| Revenue from operations 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73
Total revenue from operations 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73
2 | Other Income 178.26 434.31 241.81 982.32 825.74
3 | Total Revenue (1+2) 4,077.53 28,228.58 23,824.20 87,129.06 1,06,705.47
4 | Expenses
a | Cost of material consumed 1,327.80 11,327.11 11,893.52 35,781.96 48,324.35
b | Purchases of Stock- in- Trade
¢ | Changes in inventories of finished goods work in progress and stock-in-Trade 360.89 500.47 (3,565.16) -329.40 (2,069.08)
d | Employee Benefit Expenses 1,091.78 6,969.54 7.333.62 19,565.59 23,335.72
e | Finance Costs 920.65 1,613.43 147147 5,387.63 5,889.15
f| Depreciation and Amortisation Expenses 41332 1,651.54 1,748.08 5,549.48 6,694.58
g | Other Expenses 2,753.33 11,183.18 9,986.45 28,750.40 35,478.22
Total Expenses 6,867.77 33,245.27 28,867.98 94,705.66 1,17,652.94
5 | Profit before tax (3-4) (2,790.25) (5,016.69) (5,043.78) (7,576.59) (10,947.48)
6 | Tax expenses
Current Taxes (43.85) 71.87 1,179.76 336.58 379.88
Deferred Taxes - (133.66) (139.64) -133.66 (415.83)
Total tax expenses (43.85) (61.79) 1,040.12 202.92 (35.95)
7 | Profit for the period /Year before non-controlling interest (5-6) (2,746.39) (4,954.90) (6,083.90) (7,779.51) (10,911.52)
8 | Non-controlling interest
9 | Profit for the period/ year (7-8) (2,746.39) (4,954.90) (6,083.90) (7,779.51) (10,911.52)
10 | Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax
Items that will be reclassified to profit or loss, net of tax
Total other comprehensive income - ] G = 3
11 | Non-controlling interest % - - -
12 | Other comprehensive income attributable to shareholders(10+11) - - - - -
Total comprelensive income attributable to:
Shareholders of the Company (2,746.39) (4,954.90) (6,083.90) (7,779.51) (10,911.52)
Non-controlling interest
Total Comprehensive income (2,746.39) (4,954.90) (6,083.90) (7,779.51) (10,911.52)
13 |Paid up Equity Share Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
14 |Other equity
15 \Earnings per Share (before Extraordinary Items) (of Rs2/- each) (not annualised)
(a) Basic (3.31) (5.98) (7.34) (9.38) (13.16)
(b) Diluted (3.22) (5.80) (7.12) (9.11) (12.77)
NOTES

1. The above Statement of consolidated audited financial results for the quarter and year ended 31st, March 2021, Statement of consolidated assets and liabilities and Statement of consolidated audited cash flows for the year and as at
then ended March 31, 2021 (' Consolidated Statements') are prepared in accordance with Indian Accounting Standards ('IndAS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi ) Regulations, 2015 as ded. The same were, as reviewed by the Audit Commi idered and approved by the Board of Directors at its
meeting held on June 28, 2021. The same also were audited by the Auditors of the Company.

2. The subsidiaries considered for the consolidated financial for the year ended March 31, 2021 are Finoso Pharma Private Limited, Vivimed Labs USA Inc, Vivimed Holdings Ltd and Vivimed Labs Mauritius Ltd.

3. During the current financial year the company has lost control over subsidiaries in December 2020 as stated Vivimed specialty chemicals Private Limited with effect from 14,12.2020 & UQUIFA Sciences (Mascarene) Lid along
with its subsidiaries namely, subsidiaries viz. (1) Uquifa Sciences UK Ltd (formerly Vivimed Labs UK Ltd. (country - United Kingdom) (2) UQUIFA S.A(formerly Vimed Labs Spain S.L.), (country - Spain) (3) Union Quimico
Farmaceutica S. A.U (country - Spain) (material subsidiary) (4) Holliday International Limited UK (country - United Kingdom) (5) Uquifa Mexico S.A de. C.V (country - Mexico) (6) Soneas Chemicals Ltd (country - Hungary) (7)
Soneas Research Ltd (country - Hungary) (8) UQUIFA India Private Ltd (country - India) have ceased to be the subsidiary(ies)/step-down subsidiary(ies) ceased to be the subsidiaries of the Company with effect from 31.12.2020. The
ceased companies has consolidated as at December 31, 2020. Hence, the consolidated financials stated as on 31-03-2021 cannot be compared with the consolidated financials as on 31-03-2020 and financials for the quarter ending 31-
03-2021 cannot be compared with the auarter ending financials as on 31-03-2020 due to dilution of the equity in the current financial vear.

4. The Financial results are prepared in accordance with the Indian Accounting standards(IndAS) as prescribed under section 133 of the companies Act,2013 read with the companies (Indian Acc ing Standards)Rules,2015(as
amended). In line with provisions of Ind AS 108 Operating segments, the Group has primarily two segments " speciality chemicals" and " Pharma" and accordingly considered under reportable segments by the Group

5. The Group does not have any discontinued operations and the Profit for the period year represents the Profits from continuing operations only.

6. The Group considered the uncertainty relating to the COVID-19 pandemic in assessing the recoverability of its i ies, receivables and investments. As the Group is into essential manufacturing service, which is exempt from
lockdown restrictions, the pandemic did not have any significant impact in its operations or its supply chain. In this regard, the Group has considered internal and external information while finalizing various estimates in relation to
its financial statements upto the date of approval by the Board of Directors and has not identified any material impact on the carrying value of assets, liabilities or provisions. As the outbreak continues to evolve, the Group will
continue to closely monitor any material changes to future economic conditions.

7. The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the code will come into effect has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the code becomes effective.

8. Figures for the quarter ended 31.03.2021 and corresponding quarter ended 31.03.2020 are the balancing figures between audited figures in respect of the full financial year and the unaudited published year-to-date figures up to the
third quarter of the respective financial years.
9. Corresponding numbers of previous period / year have been regrouped, wherever necessary.
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Place : Hyderabad \:;
Date : 28.06.2021
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(SANDEEP VARALWAR)
{7 JWHOLE TIME DIRECTOR
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CHARTERED ACCOUNTANTS E-mail :pcnassociatas@yahoo.com
Plot No. 12, “N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE
FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
M/s. VIVIMED LABS LIMITED

Opinion:

% PCN& ASSOCIATES Tel. 1(91-40) 2311 9499

We have audited the accompanying standalone quarterly financial results of
M/s. Vivimed Labs Limited for the three months and year ended March 31, 2021
(“ the Statement” /”Standalone Financial Results”), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“The Listing
Regulations”).

[n our opinion and to the best of our information and according to the explanations
given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended; and

b. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133
of the Companies Act 2013 ("the Act") read with relevant rules issued
thereunder and other accounting principles generally accepted in India of
the net loss and total comprehensive income and other financial
information of the Company for the three months and year ended March
31, 2021.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion, vy







PCN & ASSOCIATES Tel.  :(91-40) 2311 9499
@, CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com
\ ) Plot No. 12, “N Heights"
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

» Evaluate the appropriateness of accounting policies used and the
recasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.




CHARTERED ACCOUNTANTS E-mail :pcﬁéssociates @yahoo.com
Plot No. 12, “N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

e« Obtain sufficient appropriate audit evidence regarding the Standalone
Financial Results of the Company to éxpress an opinion on the Standalone
Financial Results,

OX P CN & ASSOCIATES Tel.  :(91-40) 2311 9499

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding indepetidence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For P C N & Associates
Chartered Accountants
Firm Regn No.016016S

K Gopala Krishna
Partner
Membership No. 203605
UDIN: 21203605AAAAGG96638

Place: Hyderabad
Date: 28-06-2021


















