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Summary of the proceedings of the 34" Annual General Meeting 

The 34" Annual General Meeting ("AGM"/"Meeting") of Vivimed Labs Limited (“the 

Company") was held on Monday, 27" March, 2023 at 12.30 p.m. at Plot No.78-A, Kolhar 

Industrial Area, Bidar- 585403 Kamataka. 

Dr.Manohar Rao Varalwar, chaired the meeting and welcomed the Members & other 

Dignitaries, guests to the 34 AGM of the Company. The Chairman called the Meeting to order 

as the requisite quorum was present. The Register of Directors and Key Managerial Personnel 

and their Shareholding and Register of contracts or arrangements in which directors are 

interested were made available during the meeting for inspection of the members. 

The Chairman introduced the Directors present in the meeting, the Directors present addressed to 

the members and apprised about the performance of the Company and future initiatives to the 
members. 

Chairman delivered his speech and addressed the shareholders on the performance of the 
Company. 

Thereafter the Chairman conducted the proceedings of the meeting and requested the Company 

Secretary to read out the Board Report, Auditors’ Report, the Secretarial Audit Report, voting 
procedure given to members, Items given in the Notice of AGM. 

Thereafter the Company Secretary read out the Auditors’ Report, the Secretarial Audit Report, 
voting procedure given to members, Items given in the Notice of AGM. 

The Company Secretary stated that the remote e- voting facility was provided to the members, to 

cast their votes using an electronic voting system, who were not in a position to attend or give 
proxy to attend the annual general meeting. Company provided electronic voting facility from 
Friday, March 24, 2023 at 09.00 a.m. (IST) and ends on Sunday, March 26, 2023 at 05.00 p.m. 

through CDSL to the members entitled to cast their vote for the resolutions, as set out in the 

Notice, as per the Companies Act, 2013 in the manner as prescribed under the Companies 

(Management and Administration) Rules, 2014 and SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Mr.N.V.S.S.Suryanarayana Rao, Practicing Company 

Secretary was appointed as Scrutinizer for remote e-voting & Poll. 

Thereafter the following items given in the Notice of 34‘" AGM was taken up; 

1. (a).To receive, consider and adopt the Standalone Balance Sheet as at March 31, 2022, 

Statement of Profit and Loss for the financial year ended March 31, 2022, Cash Flow 

Statement for the financial year ended March 31, 2022 and reports of Directors and Auditors 
thereon. 

(b).To receive, consider and adopt the Consolidated Balance Sheet as at March 31, 2022, 

Statement of Profit and Loss for the financial year ended March 31, 2022, Cash Flow 

Statement for the financial year ended March 31, 2022 and Report of Auditors thereon.   



2. To appoint a Director in place of Mr.Sandeep Varalwar [DIN: 01682951], who retires by 
rotation and, being eligible, offers himself for re-appointment. 

3. To ratify the remuneration payable to M/s.A.S.Rao & Co, Cost Accountants to audit the 
cost records for the financial year ending 31%' March 2023. 

4. To reappoint Mr.Subhash Varalwar [DIN:00054789] as Non-Executive Non- Independent 
Director of the Company 

Thereafter, the Chairman invited the Members to raise questions/give comments on the accounts 
and performance of the Company for the year ended 315' March, 2022. 

At the request of the Chairman, the shareholders present at the meeting spoke about the 
Company's financial performance and sought clarification. 

Dr. Manohar Rao Varalwar, Chairman thanked the members for their active participation. At his 

request Directors/KMP of the Company, provided clarifications to the queries raised by the 
members. 

Thereafter the Chairman requested the Company Secretary to announce the Poll. The Company 
Secretary requested the members and proxy holders present and entitled to vote to participate in 
the Poll and exercise their vote on all resolutions as set out in items 1 to 4 of the Notice. 

The Company Secretary further announced that the results of voting, along with the consolidated 

Scrutinizers Report shall be announced within forty eight hours of conclusion of Meeting by the 
Chairman or a person authorised by the Chairman to the Stock Exchanges and the same would 
be displayed on the website of the company, CDSL website. 

After the casting of the votes by all the Members and proxies present at the AGM, The Chairman 

thanked all the members for their presence and support and informed that the meeting was 
closed. 

For Vivimed Labs Limited 

K.Yugandhar 

Company Secretary 

 


