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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL pVT. LTD. &
PHIL ISPAT PRIVATE LIMTTED

Ref: VISL/SE/REG-30 12025-26 l2l

BSE Limited
P.J. Towers,

Dalal Street, Fort
Mumbai - 400001

Ref: BSE security code: 544204

Dear Sir(s)/Madam(s),

Regulations, 201 5, and in continuation

that the Board of Directors of Vraj
November,2025, has inter alia:

Sub: Disclosure under Regulation 30 -Outcome of Board Meeting held on l.2th November; 2025

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Date: November 1212025

NSE Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complexo

Bandra (E), Mumbai - 400 051

NSE symbol: VRAJ

to our letter dated November 05,2025, we hereby inform you

Iron and Steel Limited at its meeting held today, i.e., l2e

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the period ended on

September 30,2025 as review by the Audit Committee.

Further, Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)

Regulation 2015, we are enclosing herewith the Un-Audited Standalone and Consolidated Financial

Result of the Company along with the Limited Review Reports issued by the Statutory Auditor on the

Standalone and Consolidated Financial Result of the Company for the period ended on September 30,

2025 collectively as Annexure A.

The meeting was commenced at 01:30 P.M. and concluded at 02:43 PM.

Thanking You

Yours Faithfully

FoT, VRAJ IRON AND STEEL LIMITED
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Priya Namdeo

Company Secretary and Compliance officer
Encl: As above

Regd. Office : 63 E 66, MotherTeresa, ward llo.43, Jalvihar colony, Raipur [c.G.] 4gzool
Work: Vill. - Dighora, llear Bilha tilode, Tehsil-Takhatpur, Dist.- Bilaspur, (C.G.l - 49SOO?
work : Plot No. 38 to 4l & 48 to 52, siltara lndustrialArea, siltara Raipur (c.G.l 493lll
tlTL-4?07555, r lspatphiEgmail.com, phitsiltaraegmail.com, ctN; L27l0lfia0MpLc0l670l cM/1.5900071114
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ |RON AND STEEL pVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Statement of
VRAJ IRON AND STEEL LIMITED

Unaudited Standalone Financial Results for the euarter and halfyear Ended September 30, 2025
Rs. in Millions

Quarter Ended Halfyear ended Year Ended
30-Jun-25 30-Sep-24 30-Sep-25 30-.Sep-24 3l-Mar-25

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

II
Revenue from Operations

Other Income
1,329.8(

19.9-,

1,383.08

20.3C

87s.4',

1 1.9:

2,712.8t

40.2i
2,021.48

16.64

4,7s0.31

38.29
1,349.71 1,403.38 447.4( 2,753.14 2,038.|i

I Expenses

lCost 
of materials consumed

Purchase ofStock in Trade
Changes in inventories offinished goods, Work in progress and
Stock in trade

Employee Benefits Expense

Finance Costs

Depreciation & Amortisation expenses

Other Expenses

1,148.66

1.39

(143 67)

34.52

?70

52.43

154.7 4

1,090.38

(24 06)

34.03

2.41

52.23

150.46

659.50

0.08

(7s.06)

24.02

3.43

13.86

131.t2

2,239.04

1.39

(167.73)

68.55

6.20

104.66

305.21

1,443.78

7.92

(85 s2)

46.30

8.39

26.8s

262.431

3,447 .73

7.92

(22.27)

110.77

I 5.53

7s.2s)

s83 e8I

VI

1,251.8( 1,305.4s 756.9( 2,557.32 ,71u. l! 4,222,9(rroilv(toss, Detore !;xceptionat Items and Tax (m_Iv)
Exceptional Items

97.t) 91.92 130.44 195.83 327.r)i s65.65

rolrv(ross) petore Iax (V-VI) 97.91 97.92 130.44 195.83 327.91 565.65l'ax -l-xpense
Cunent Ta-y

Defemed Ta\
22.72

3.38
22.\C

2.5C

34.IA
(0.25)

44.88

588
84,13
(0.52)

t27.48

19.8s

Ix
26.1( 24.66 33.8a s0.7( 83.61 147.33

rr urry(russ,, t uu 71.81 73.26 96.s9 145.01 244.3( 4t8.31
x Other Comprehensive Income(Loss)

Items that tyill not be reclassifietl to profit or Loss
Remeasurement of defined benefit obligation
Income Tax credit/(expense) for defined benefit obligation
Fair Valuation ofinvesrment in Equity Shares through OCI

Incone Ta-r credit(expense) for Revaluation of investments

slo
(1.2t\

15.89

(2.27\
8.46

(1.21)

I 5.89

() )1\

2.65

(0 67)

l5.89

(2.27)
Lomprenenslye lnc0me/(loss) net of taxes 111 13.62 7,25 13.62 15.60

Total Comprehensive Income/(loss) eX+X) 79.06 73.2C I 10.21 152.32 257.98 433.9'l
Earnings per Share (Amount in Rupees) (Not Annualised)
Basic

Diluted
2.18

2.18

2.22

2.22

3.35

3.35

4 40

4.40

8.4

8.4

I 3,5i

13.55

their respective meetlngs held on 12 tli November, 2025 and the Limited Revierv ofihe same has been carried out 6y the statutory Auditor.

re'elant ruies issued there under and otlier accounting pri.ciples generally accepted in India.

3 The compmy is in the business of manufacturing of steel products and hence has only one reportable operating segment as per tnd AS I 0g operating segment. Therefore thesegment wise reporting is not required.

figures of quarter ended June 30,2025. The figures for tlie quarter ended September 30, 2024 are the balancing figures between the unaudited figures upto the half year endedSeptember 30, 2024 and revierved published figures ofquarter ended Jrrne 30,2024,
5 The figures for the conesponding previous period have been regrouped/rearranged rvherever found necessary.
6. The above results are also available on wrnv.vrajtmt,in,rvrvrv.bseindia.com and wwy.nseindia.com.

PIace : Raipur
Date : l2th Noven-fter,Z125

For and on behalfofBoard ofDirectors

Vijay Anafd
Chairman and

9 Regd. otfice : fi e 66, Mother Teresa, ward No. 43, Jalvihar colony, Raipur (c.G.) 4g?oot
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@
VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
standalone statements of Assets and Liabirites as on 30th september 2025

Rs in Millions

For and on behalfofBoard ofDirectors
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Place:Raipur
Date : 12th Novenber,2)25

Regd. 0ffice :63 &,66, Mother Teresa, Ward N0.43, Jalvihar Colony, Raipur [C.G.J 49200t
Work : Vill. - Dighora, Near Bilha Mode, Tehsit-Takhatpul Dist.- Bitaspur, (C.G.) - 49500?
Work: Plot No. 38 to 4l& 48 to 52, Siltara lndustrialArea, Siltara, Raipur (C.GJ 493IlI
0nL-4?07555, r ispatphilEgmail.com, phitsiltara@gmail.com, CtN: L27I0lCTZ0MpLC0t670l

lS:1786:2008

trE
cM/L-59000711,t4

As at March
37,2025

Financial Liabilities
Bonowings
Lease Liabilities
Trade Payables

_ Tota.l outstmding dues of micro enterprises & small enterprises
Total outstmding dues of creditors otler than micro enterprises & small

Other Financial Liabilities
Other Cwent Liabilities
Provisions

Cument Tu Liabilities (Net)
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ |RON AND STEEL pW. LTD. &
PHIL ISPAT PRIVATE LIMITED

YRAJIRON AND STEEL LIMITED
standalone statement of cash Frows for the Harf year Ended 30th september,2025

9
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Place : Raipur
Date l2thNovember,2025

Regd. 0ffice : 63 &, 66, Mother Teresa, Ward No. 40 Jalvihar Colony, Raipur (C.G.l 492001
Work: Vill. - Dighora, Near Bilha lilodg Tehsil-Takhatpur, Dist.- Bilaspur, (C.CJ - 495002
Work : Plot 1,10. 38 to 41 E 48 to 52, Siltara lndustrial Area, Siltara Raipur [C.G.l493lll
0TlL-4?07555, r isparphil@gmait.com, philsiltaraegmail.com, clN: L27t0tcT2004pLc0l670l

ting Profit Before Working Capital Changes
se/(Increase) in Inventories

Decrease/(Increase) in Loans and Advances
in Other current Assets
in Other Non Current Assets
in Other Financial Assets
in Other Current Liabilities
in Other Financial Liabilities
in Trade Payables
rn Provisions

Cash from(used in) Operating Activities

; for Properry Plant & Equipment
for Projects (Work In progress)

;::".|]t j"p* n' with banks (placed)/realised (net)

Cash from(used in) investing activities

rent ofLong Tem Borrowings
of I-ong Terrn Borrowings

Proceeds/(Repayments) of short_tenn borrowrngs (net)
Repayment of Lease Liability

ofequity share
Cash from/(used in) financing activities

increase(decrease in Cash and Cash Equivalents
& Cash Equivalents at the beginning olthe period
& Cash Equivalents at the end ofthe perroj

For and on behalfofBoard ofDirectors

cMi L-5900071't14
-TMT 
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LItrdITED
Statement of Unaudited Consolidated Financial Results for the Quarter and half year Ended September 30, 2025

Ils in Mill;nnr

I
tr
n

IV

VI
VII

Particulars Quarter Ended Ealf vear ended Year Ended
30-Sep-25 3U-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 3l-Mar-25

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from Operations

Other Income
1,329.8(

19.9'l

1,383.08

203A
875.4i

1 1.93

2,712.88

40.27

2,021.48

16.64

4,7s0.31

38.29
Iotal Income (I+[) 1,349.71 1,403.38 887.4A 2,753.t5 2,038.|t 4,788.6(
Expenses

Cost of materials consumed

Purchase ofStock in Trade

Changes in inventories offinished goods, Work in Progress and
Stock in trade

Employee Benefits Expense

Finance Costs

Depreciation & Amortisation expenses

Other Expenses

l,148.66

t.39

(t43.67)

34.s2

3.79

s2.43

t54.7 4

1,090.38

(24 06)

34 03

2.41

52.23

150.46

659.50

0.08

(75.06)

24.02

3.43

13.86

t3t.t2

2,239.04

1.39

(167 .73)

68.55

6.20

104.66

305.2 I

1,443.78

1.92

(8s.52)

46.30

8.39

26.85

262.43

3,447.73

7.92

(22.27)

110.'77

1 5.53

79.29

583.98
l'otal Expenses 1,251.86 1,30s. 756.96 2,557.31 1,710.1s 4,222.9(
Share of I'roft t of associates 5.68 2.6, 6.31 8.3: 13.96 22.5(
ProfiU(toss) before Exceptional Items and Tax ([I-MV)
0xceptioml Items

luJ.5y lu0.5t 136.7', zu4-.tc 341.9: suu.2(

x
x
XI

XII

Profit(loss) before Tax (W-VI! 103.s9 100.s8 136.71 204.1( 341.93 s88.20
r ax lxpense
Current Tax

Deferred Tax
22.71

:t 35

22.16

2,sa

34.\C
(o 2s'

44.88

5.88
84.13
(0.52'

127.48

1 9.85
Iotal Tax Expense 26.1{ 24.66 33.85 s0.76 83.61 147.33
Profit(loss) after Tax (VIII-X) 77.49 75.91 102.92 r53.40 258.32 440.81

Other Comprehensive Income/(Loss)
Items that ]yill not be reclassified to profit or Loss
Remeasurement of defined benefit obligation

Income Ta-r credit/(expense) for defined benefit obligation

Fair Valuation ofinvestment in Equity Shares through OCI

Income Tax crediy(expense) for Revaluation of investments

Share ofOtlier Cornprehensive Income in associates

8.46

(t.2t)
1s.89 8.46

(1.2t)

15.89

(2.27)

2.6s

(0.67)

1 5.89

{) )1\

(0.04)

Other Comprehensive Income/(loss) net of taxes 1aa lJ.62 1)a 13.62 15.s(
Iotal Comprehensive Income/(loss) (X+XI) 84.74 75.9t 1 I 6.54 160.6! 271.94 4s6.43
Eamings per Share (Amount in Rupees) (Not Annualised)
3asic

)iluted
2.35

2.3s

2.3C

2.3C

J. 5',

3.5

4.6:

4.6:
8.9i
8.9i

t4.28

14.28

their respective meetings held on 12 th November, 2025 and the Limited Revierv ofthe same has been canied out by the Statutory Auditor.
2 The fnancial results llave been prepared in accordalce with indian Accounting Standard (IND AS) notifed under section 133 ofthe companies Act, 2013, read together with
revelant rules issued there under and other accounting principles generally accepted in India.

3, The Company is in the business ofmanufacturing ofsteel products and hence has oniy one reporlable operating segment as per Inrt AS 108 operating Segment. Tlierefore the
segment wise reporting is not required.

figures ofquarter ended June 30,2025. The figures for the quarter ended September 30,2024 are the balancing figures bitrveen the unaudited fgures upto the halfyear ended
September 30, 2024 and reviewed published figures ofquarter ended June 30, 2024.

5.Tlie Associates company has been consolidated under equity method as prescribed under Ind AS 28 - Investments in Associates and Joint Venture.

6. The figures for the conesponding previous period have been regrouped/rearranged rvherever found necessary.

7. The above results are also available on ulnv.vrajtmt.in,rvww.bseindia.com and rvrvrv.nseindia.com.

Place : Raipur
Date : I2th Novernber, 2025

Regd. Office | 63 &, 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur (C.G.l 49?001
Work: Vill. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bitasput,tC.G.l - 49500?
Work ; Plot No. 38 to 4L & 48 to 52, Siltara lndustrial Area, Siltara, Raipur (C.G.l 493111
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For and on behalfol'Board ofDirectors

0T7l-4?07555, r ispatphil@gmai[.com, philsittara@gmail.com, CIN: 127101CT2004P1C016701 cM/1.5e000711i4
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITEI)
Consolidated Statements ofAssets and Liabilites as on 30th September 2025

For and on behalfofBoard ofDirectors

9
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Place: Raipur
Date : 12th November, 20Zs

Regd. Office | 63 &,66, Mother Teresa, Ward No. 40 Jalvihar Colony, Raipur (C.GJ 49200L
Work: Vill. - Dighora, Near Bilha Mode, Tehsil-Takhatpul Dist.- Bilaspur, (C.GJ - 49500?
Work: Plot No. 38 to 41 E 48 to 52, Siltara lndustrialArea, Siltara, Raipur (C.6J 493[l
0nb4?91555, r ispatphiEgmail.com, philsiltara@gmail.com, CIN: L27I0ICT20MPLC0I670I

Rs in Millions

Particulars
31,202s30,2025

(Unaudited) (Audited)

I
a

b

c

d

e

f

s

2

a

b

ti

i
ii
iii
iv

c

d

I
a

b

)

a

i
ii

b

c

3

a

i

iii

iY

b

c

d

IASSETS

Non- Current Asscts

Property, PImt & Equipment

RJght-ot-Use assets

Capital Work il Progress

Intangible Assets under Development

Inveshnents in Associate

Financial Assets

InvesBnents

Other Finmcial Assets

Other Non Cment Assets

Currcnt Assets

Inventories

Financial Assets

Trade Receivables

Cash & Cash equivalents

Bank Balmces odrer thm (ii) above

Loans

Other Finmcial Assets

Odrer Cuent Assets

Curent Til Assets (Net)

Total Asscts

EQUITY & LIABILITIES
Equity

Equity Shae Capital

Other Equity

Equity

Liabilities
Non- Current Liabilities

Finmcial Liabilities

Bonowings

Lease Liabilities

Provisions

Defened Tax Liabilities (Net)

Current Liabilitie
Finmcial Liabilities

Bonowings
Lease Liabilities

Trade Payables

Total outstmding dues ofmicro enterprises & small enterprises

Total outstanding dues ofcreditors other than micro enterprises & small enterprises

Other Financial Liabilities
Other Cunent Liabilities
Provisions

Cunent Tu Liabilities (Net)

Iotal Equitv & Liabilities

1,861.28

32.02

3 I 3.89

0.96

364.21

3t.72
75.80

47 5.81

1,9r8.34

33.06

0.96

355 88

23.25

6J.OO

34t.77
3.155.61 2,789.|a

669.o4

181.52

6.55

3t6.65

0.76

311.44

507.42

211.90

10.96

387.69

0.23

2.77

263.29

1,490.33 1,384.2',

4.646.O", 4,173.41

329.83

3.800. I 2

329.8a

3 6-19 4;

4,129.9! 3,969.3(

50.0(

l4.lt
8.9t

a1 \(

t4.14

9.19
\o 11

130.6< 73.80

202.66
1.57

t42.sl
9.43

I 3.90

0.60

4.78

989.

7.lc
1.5',7

80.74

9.36

B.6A
0.60

7.34

385.43 130.3i

4.646.02 4,173.4i

cM/L-5900071't 1 4
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

YRAJ IRON AND STEEL LIMITED
Consolidated Statement of Cash Flows for the Half Year Ended 30th September,2025

For and on behalfofBoard ofDirectors

9
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Place : Raipur

Date : l2th November,2025

Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jatvihar Colony, Raipur [C.G.l 49?00t
Work : Vill. - Dighora, Near Bitha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, tC.G.l - 49500?
Wbrk: Plot No. 38 to 4l & 48 to 52, Sittara lndustrialArea, Siltara Raipur [C.G.)493111
077L-4207555, r ispatphiEgmail.com, philsiltaraogmail.com, CIN: L27I0ICT2004PLC0I6701

lS:1786:2008

tril
cM/1.590007't114

Rs in Millions

Particulars

Hall Year ended

September 30,
)n'r<

Hall Year ended

September 30,
,,N'' A

(Unaudited) (Audited)

luash tlolv lrom Operating Activities
lProfiU(Loss) for the Year
I

lAdjustments 
for

lDepreciation & Amortisation Expense
lFinance Cost
I

llntcrcst Incorrc
lProfit/l-oss on Sale ofShare
Operating Profit Before Working Capital Changes
Decreasc/(Increase) in lnventories
Decrease/llncreasc) inTrade Receivables
Decrease/(Increase) in Loans and Advances
Decrease/(lncrease) in Other Current Assets
Decrease/(Increase) in Other Non Current Assets

Decrease/(Increase) in Other Financial Assets
Increase/(decrease) in Other Current Liabilities
Increase/(decrease) in Other Financial Liabilities
Increase/(decrease) in Trade Payables

Increase/(decrease) in Provisions
Cash generated from(used in) operations
income Taxes Paid
Net Cash from/(used in) Operating Activities

Cash Florv from Investing Activities
Payments for Property Plant & Equipment
Payment for Projects (Work In Progress)
Investment in associates

Fixed/restricted deposits with banks (placed)/realised (net)

Interest Received
Net Cash from/(used in) investing activities

Cash FIorv from Financing Activities
Repayment of Long Tenn Borrowings
Recerpt of Long Tenn Borrowings
Proceeds/(Repayments) of short-term borrowings Qret)
Repayrnent of Lease Liability
Interest Paid
Issuance of equity share

Net Cash from/(used in) financing activities

Net increase/(decrease in Cash and Cash Equivalents
Cash & Cash Equivalents at the beginning ofthe period

Cash & Cash Equivalents at the end ofthe period

195.83

t04.66
6.lu

(e 

_e2)

327.97

26.8s
8.39

(16.64)

296.7', 346.51

(t62.21
30.3f
(0.53

(1 34.04
(48. I 6'

6.8(
(9.7 t"

0.0,
7)..74
(0.25'

(1 09.06.
(56.28"

(0.07'
( i 35.66.

s2.33

( 14.84.
(3.58,
r', O('

53.5C
(0 24'

s0.92 129.73
(47.42', (81.04)

3.5 48.

(47.39)
(280.83)

71 .04
oo,

(32.07
(663. l 8
(12s.87
(168.t2

16.6t

Q47.26) (972.61

s0.00

195.56

(0.7e)
(s.42)

(499..65'

(6s.76
(0.79
(7 .61.

1,526.02

239.3: o<r r1

(4.41" 28.31

10.9(
6.5: 30.8 I

5C2.

frs
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AMITABH AGRAWAL & GO.
CHARTERED AGGOUNTANTS

Office :-109, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.O771 - 4065350 (D) Ph.No.O771 - 4065301 to 32O,

MOB. 098931 - 2111lEmail : amitabhagl@vahoo.com

To,

The Board of Directors of
Vraj Iron and Steel Limited
(Formerly Known As Vraj Iron and Stee1 Private Limited & Phil Ispat Private Limited)
RATPUR (C.c.)

We have reviewed the accompanying statement of standalone unaudited financial results(the "statement") of
Yraj Iron and Steel Limited (the "Company") for the quarter ended 30tr'September,2025 and the year to
date result for the period 1't April 2025 to 3Otr'septemb er,2025, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') ,prescribed
under Section 133 of the Companies Act, 2013('The Act') as amended, SEBI circular
CIR/CFD/F AC16212016 dated 5tr' Iuly 2016 (herein after refered to as "the SEBI circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial lnfonnation Performed by the lndependent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India.A review of interirn financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, as specified under Section 133 of the .

Companies Act,2013 as amended, the SEBI circular, and other accounting principles generally accepted in
India,has not disclosed the information required to be disclosed in accordance with the requirements of
Regulations33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
arnended), including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Amitabh Agrawal & company

{IDIN - ZE*IT+34-EMTN 2-T 5O3L

Place: Raipur
Date:12.11.2025

Chartered accountants,

Amar
Partner



AMITABH AGRAWAL & GO.
GHARTERED AGCOUNTANTS

Office :-1O9, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.O771 - 4065350 (D) Ph.No.O771 - 4065301 to 32O,

MOB. 098931 - 21111Emait : amitabhaot@vahoo.com

To,

The Board of Directors of
Vraj lron and Steel Limited
(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
Raipur (C.c.l

We have reviewed the accompanying statement of unaudited consolidated financial results
(the "Statement") of Vraj Iron and Steel Limited (the "Comp any") and its associates, and
its share of net profit/(loss) after tax and total comprehensive income/loss of its associates
for the quarter ended 30thSeptember,2025 and the consolidated year to date results for the
period 1't April 2025 to 30tl' September 2025, being submitted Uy tne Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

This statement, which is the responsibility of the Company's Management and has been
approved by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under Section i33 of the Companies
Act, 2013('The Act') as amended, SEBI circular CIR/CFD/F Acl62l20l6 dated 5ft July
2016 (herein after refer:red to as "the SEBI circular), and other accounting principlei
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India'A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matteLs, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and
consequently does not enable us to obtain assurance that we would become aware of al]
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD||44|212| dated 29tbMarch,2020 issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulationi, 2015 (as
amended), to the extent applicable.



AMITABH AGRAWAT & GO.
CHARTERED ACGOUNTANTS

Office :-1O9, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.O771 - 4065350 (D) Ph.No.O771 - 4065301 to 32O,

MOB, 098931 - 21111Email : amitabhaol@yahoo.com

The Statement includes the results of the following entities:

List of Associates:
Vraj Metaliks Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration ofthe review reports ofthe other auditors referred to in paragraph 6

below, nothing has come to ow attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, as specified under Section 133 of the Companies Act,2013 as amended,
the SEBI circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement

We did not review the interim financial results of one associate included in the statement,
whose financial information reflects share of total comprehensive income of Rs.5.68 Million
and Rs.8.33 Million, for the quarter and six month ended 30tl'September,2025 as considered
in the statement. These interim financial results have been reviewed by other auditor whose
report has been furnished to us by the management, and our conclusion is so far as it relates
to the amounts and disclosures included in respect of thisAssociate, is based solely on the
report of such other auditor and the procedures performed by us as stated in paragraph 3

above. Our conclusion on the statement is not modified in respect of this matter.

For, Amitabh Agrawal & Company
Chartered Accountants,
FRN OO6620C

uDrN - 2<qE L+3t)-t3N"f 
^lRT;E2L

Place: Raipur
Date: L2.LL.2O25

Amar
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