
 

 

 

 

   Date: November 5, 2026 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza” Plot no. C/1, 

G Block, Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

 

NSE Scrip Symbol: VIESL |      ISIN: INE0TR001017 

NSE Scrip Symbol: 1150VIES30 |      ISIN: INE0TR007022 

NSE Scrip Symbol: 1150VIES29 |      ISIN: INE0TR007014 

 

Subject: Outcome of Board Meeting held on Thursday, 5th November, 2026, Regulation 30 and 52 read with 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015: 

 

Respected Sir/Madam, 

We wish to inform you that pursuant to regulation 30 read with Regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors of the Company 

in their meeting held today Thursday, 5th November, 2026 which was commenced at 04:00 p.m. and concluded at 05.30 

p.m. have inter-alia considered and approved the following amongst others  

 

Sr. No.  Particulars 

1.  
Approved Quarterly and Half-yearly Unaudited Standalone and Consolidated Financial Results for the 

period ended 30th September 2026 and Limited Review Report thereon. 

2.  

The Board of Directors of the Company has approved the Alteration/Modification of the Articles of 

Association of Vision Infra Equipment Solutions Limited ("Company") By incorporation of a New 

Article 66A in Respect of the Appointment of a Nominee Director. 

3.  
Approved the Notice of Postal ballot pursuant to Section 110 of the Companies Act, 2013, read with Rule 

22 of Companies (Management & Administration) Rules, 2014. 

4.  
Appointment of Mr. Nikunj Kanabar (Sole Proprietor of M/s Nikunj Kanabar & Associates), Practicing 

Company Secretaries as Scrutinizer for conducting the E-voting process. 

5.  
Fixation Cut-off/Record date for Submission of Postal Ballot Notice and Entitlement of Shareholders for  

E-Voting. 

6.  
Approved and noted the resignation of Mr. Kamlesh Popatlal Bhandari (DIN: 10531914) Non-Executive 

Director of the Company. 

 

The additional details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended from time to time read with SEBI Circular HO/49/14/14(7)2025 -

CFDPOD2/1/3762/2026 dated January 30, 2026 are enclosed as Annexure – A and B. 

 

Kindly acknowledge and oblige. 

 

Thanking you,  

For Vision Infra Equipment Solutions Limited 

  

 

 

Sachin Vinod Gandhi 

Managing Director 

(DIN: 09857165) 

 

 

 



 

 

 

 

Annexure – A 

 

Brief particulars in terms of SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026: 

 

Brief Details of Alteration/Modification of the Articles of Association 

 

Alteration/Modification of the Articles of Association of Vision Infra Equipment Solutions Limited ("Company") By 

incorporation of a New Article 66A in Respect of the Appointment of a Nominee Director. 

 

""66A.  Directors nominated by the Debenture Trustee, Central Government, State Government etc. 

(a) Pursuant to the Companies Act, 2013 including Section 161(3) of the Act and other provisions thereof and all rules 

and regulations thereof, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI LODR Regulations"), the Securities and Exchange Board of India (Issue and Listing of Non-

Convertible Securities) Regulations, 2021 ("SEBI NCS Regulations"), the Securities and Exchange Board of India 

(Debenture Trustees) Regulations, 1993 ("SEBI DT Regulations"), and other applicable laws, notwithstanding any 

provision of these Articles of Association, so long as any non-convertible debentures ("Debentures") that have been issued 

by the Company are listed on any recognized stock exchange in India and are outstanding, a debenture trustee appointed 

in respect of such Debentures (any such person, a "Debenture Trustee") shall, to the extent required by the SEBI NCS 

Regulations and the SEBI DT Regulations, have the right to appoint a nominee director on the Board ("Nominee Director"). 

The Board shall make such appointment at the earliest and, in any event within 1 (one) month from the date of receipt of 

the nomination notice from the debenture trustee, or within such other time period as may be prescribed under applicable 

law.  

(b) The appointment of a Nominee Director shall be made by the Board at a duly convened meeting and shall be 

subject to the director identification number (DIN) of such director, consent to act, disclosures of interest and declarations 

of eligibility and non-disqualification in the prescribed forms, and any other applicable regulatory approvals.  

(c) The nominating person/entity may withdraw the nomination and nominate another eligible person as a 

substitution, in accordance with the terms of the applicable law or agreement.   

(d) A Nominee Director shall hold office until the redemption or discharge of the relevant Debentures in respect of 

which the nomination was made, unless the nomination is withdrawn earlier.  

(e) A Nominee Director shall vacate office on withdrawal of the nomination, resignation, removal, or the occurrence 

of any event specified in Section 167 of the Companies Act, 2013 or other applicable law. 

(f) A Nominee Director shall not be required to hold qualification shares. 

(g) To the extent permitted by Section 152(6) of the Companies Act, 2013 and other applicable law, a Nominee 

Director shall not be liable to retire by rotation. 

(h) A Nominee Director shall not be regarded as an independent director for the purposes of the Companies Act, 2013 

or SEBI LODR Regulations. 

(i) Subject to the applicable law, a Nominee Director shall have the same rights, duties, responsibilities and liabilities 

as any other director.  

(j) A Nominee Director shall act in accordance with Section 166 of the Companies Act, 2013 and in the best interests 

of the Company, and shall comply with the Company's codes and policies, including those relating to conflict of interest, 

confidentiality and prevention of insider trading. 

(k) A Nominee Director shall be entitled to receive notices, agendas and papers of, and to attend, meetings of the 

Board, and meetings of any committee(s) of the Board, subject to applicable law, confidentiality obligations and conflict 

of interest requirements. A Nominee Director may attend meetings of the Board and committee(s) of the Board only as an 



 

 

 

 

invitee and shall not be entitled to vote. A Nominee Director may form part of a committee, as permitted under the 

applicable law and the composition of such committee meeting.  

(l) Nothing in this Article 66A shall override any statutory requirement, approval, eligibility condition or procedure 

under the Companies Act, 2013, any regulations or any other applicable law." 

 

Annexure – B 

 

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular dated January 30, 2026 

Resignation of Mr. Kamlesh Popatlal Bhandari as Non- Executive Director (DIN: 10531914) 

 

Sr. No.  Details of event(s) that need to be provided Information of such event(s) 

 

1 Reason for change viz. appointment, 

reappointment, resignation, cessation, 

removal, death or otherwise 

Resignation of Mr. Kamlesh Popatlal Bhandari (DIN: 

10531914) as Non-Executive Director. 

2 Date of resignation w.e.f. End of business hours of 5th November 2026 

3 Brief profile (in case of appointment) Not Applicable 

4 Disclosure of relationships between directors 

(in case of appointment of Director) 

Not Applicable 

5 Information as required pursuant to NSE 

Circular  

Mr. Kamlesh Popatlal Bhandari has confirmed that there 

are no material reasons for his resignation other than 

those mentioned in his resignation letter 

 

 

 

 

 

 

 

 

 

 

 

 



  A D V & ASSOCIATES 
   CHARTERED ACCOUNTANTS 

807, Metroplex, 14 B Wing 
Malad west, Offlink Road 
Mindspace complex,  
Mumbai – 400064 
Tel : 99988 71892 
 Email : advassociates@gmail.com 

` 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone Financial 

Results of Vision Infra Equipment Solutions Limited ("the Company") pursuant to the Regulations 33 and 52 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

To 

The Board of Directors 

Vision Infra Equipment Solutions Limited 

1.   We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Vision Infra Equipment 

Solutions Limited ("the Company") for the quarter ended 30th September, 2026 and for the period from 1st April, 2026 

to 30th September, 2026 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 

33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2.   This Statement, which is the responsibility of the Company’s Management and has been approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Accounting Standard (AS) 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, 

read with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3.   We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free from material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4.    Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

Accounting Standard (AS) 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, 

read with the relevant rules issued thereunder, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

5.    The figures for the half year ended 30th September, 2025, included in the Statement, were subjected to limited review by 

us. The figures for the quarters ended 30th June, 2026 and 30th September, 2025 were not required to be published, as the 

Company’s equity shares were listed on the SME platform of NSE Limited, which required half-yearly reporting. 

Accordingly, the figures for the quarter ended 30th June, 2026 have been compiled by the Management and have not 

been subjected to review, and the figures for the quarter ended 30th September, 2025 have not been presented. 

For A D V & Associates 

Chartered Accountants 

Firm's Registration No.: 128045W 

 

 

Pratik Kabra 

Partner 

MRN: 611401                                                                                                                             Place: Mumbai 

UDIN: 26611401XESAFF7273                                                                                                 Date: 05th, November, 2026 

Pratik 
Kabra

Digitally signed 
by Pratik Kabra 
Date: 
2026.11.05 
16:00:36 +05'30'



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 

CIN : L77309PN2024PLC227226 

Office No 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042 

Email: Info@visioninfraindia.com, Website: www.visioninfraindia.com, Tel: 912026440999 

BALANCE SHEET AS ON 30TH SEPTEMBER, 2026 

Date : 05th November, 2026 

Place : Pune 

Sachin 

naging Director 

DIN :09857165 

As at September 30, [ Asat March 31, 

Particulars 2026 2026 

(Unaudited) (Audited) 

Sharcholders funds: 

Share Capital 2,535.24 246424 

Reserves and Surplus 26,324.16 20,451.06 

Money received against Share Warrants 2,908.34 3,352.09 

Non-Current liabilities: 

Long-Term Borrowings 28,650.75 24,959.04 

Deferred Tax Liabilities 652.21 199.88 

Long Term Provisions 70.93 56.86 

(Current Liabilities: 

Short Term Borrowings 13,372.35 12,806.31 

Trade Payables 
(i)Total Outstanding Dues of Micro & Small Enterprises 574.65 349.18 

(ii?Tolal Outstanding, D.ucs of Creditors Other Than 3,387.62 2,884.20 

Micro & Small Enterprises 
Other Current Liabilities 23,566.63 19.178.05 

Short Term Provisions 1,297.00 875.60 

Total 1,03,339.89 87,576.50 

Assets 

Non-Current Assets: 

Property, Plant & Equipment and Intangible Assets 

(i) Property, Plant & Equipment 50,814.21 42,632.10 

(ii) Intangible Assets 39.29 41.45 

(iii) Capital WIP 4,439.28 443425 

(iv)Intangible Assets Under Development 320 320 

Non-Current Investments 26.18 = 

Other Non - Current Assets 1,773.93 2,639.42 

Current Assets: 

Inventories 12,984.14 10,000.05 

Trade Receivables 19,256.56 17,221.13 

Cash and Cash Equivalents 6,439.14 2,033.57 

Short Term Loans and Advances 7.563.96 8.571.32 

Total 1,03,339.89 87,576.50 

Vision Infra E nent iolulivns Limited 

o 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 

CIN : L77309PN2024PLC227226 

Office No 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042 

Email: Info@visioninfraindia.com, Website: www.visioninfraindia.com, Tel: +912026440999 

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & HALF YEAR ENDED AS ON 30TH SEPTEMBER, 2026 

(Rs. In lakbs, Unless Otherwise Stated) 

Quarter Ended Half Year Ended | Vear Ended| 

. September | June 30, September | September | March 31, Particulars P P 30,2026 | 2026 September 30,2025 1 " 39 2026 | 30,205 | 2026 

(Unaudited)| (Unaudited) (Unaudited) (Unaudited)| (Unaudited)|_(Audited) 
Tncome 

1. Revenue from Operations 1615623 | 2296582 3912205 | 28.183.01 [ 6070020 
2. Other Income 36123 [ 409.09 77032]  60021] 149263 
1. Total Income 1651746 | 2337491 30.892.37] 2878332 | 6219282 

The Company’s ~ cquity| 
Espenses shares are listcd on th] 

1. Cost of Raw Materials Consumed 201553 | 148344 iM?‘d"'“("fl“é';' ;f ‘NSE 349897 207388 461219 
2. Purchase o Stock in Trade 885351 850626 u;':"”mc P m“"v‘“\g\,“)' 17359.77| 1220584 | 2824886 
3. Cost of Service provided 30183 | 3a0961 [ SIS 6aatad | 481327 1073093 
4. Change in Inventories 0uar| 187580 [P oy onal 216867 | 1129294 ] 548358 
5. Employee Benefits Expenses 86524 | w968 [y ander| 176192 105870 | 234090 
6 Finance Costs ) 115976 | 105295 |peoiaion 33 of he SEBI| 221271 | 160542 | 365333 
7. Depreciation & Amortzation 114398 | 103836 |(Liging Obligations and| 218234 332862 493420 
8 Other Expenses 1344.79 | 147469 |pisclosure Requirements) 81948 210291 | 455188 

Total Expenses 1435017 | 1933779 | Regulations, 2015.|_34087.96 | 2589470 53588.74 
Quarterly financial results 

al and extraordinary Items and ta| _ 2,167.29 3,637.12 | for the quarters ended 30th[__5,804.41 2,888.61 8.604.08 Profit before excepti 
Exceptional ltems 5 ~ Joune, 2025 and 30th 5 

Profit before extraordinary items and tax 316729 | 363702 |Scptember, 2025 were] 580441 | 288861 ] 8.604.08 
Extraordinary items . —|therefore ncither prepared = 

Profit before tax 206729 | 363712 |"OF subjected 1o limited[ 560431288861 8.604.08 review or  audit 
Accordingly, figures for 
the corresponding quarter 
ended  30th September, 

Tax Expense 
Current Tax 291.57 71529 1,006.86 94127( 192684 

Year Tav 5025 Tave thot lboe 21839 
Deferred Tax Expense/(Income) 23186 22047 pm'gm;““ ot e 45233] 21401 29422 

Profit for the period from Continuing Operations 64386270136 i345.22 ] 206135 66011 
Profit from Discontinuing Operations B - = 
Tax Expense of Discontinuing Operations - - - - 

Profit for the period 1643.86 [ 270136 434522 6.601.41 

pard-up Equity Share capital (Equity shares of face value 2 
10 cach) 

[Rescrves & Surplus excluding revaluation reserve 20451.06 
[Earning per share having Face Value of RS 10 cach 
| EPS for Quarter and half year ended has not been annualised) 

Basic (in Rs) 6.57 10.96 17.53 877 2679 
Diluted (in Rs) 6.57 10.96 17.53 8.77 26.79 

2,53524 2,464.24 53524 | 246424 [ 246424 

Date : 05th November, 2026 

Place : Pune 

eing Direetor 
DIN 109857165 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 
CIN : L77309PN2024PLC227226 

Office No 401405, International Business Bay, Bhavani Peth, Punc, Maharashtra, India, 411042 

Email: Info@visioninfraindia.com, Website: www.visioninfraindia.com, Tel: +912026440999 

CASIIFLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2026 
(Rs. In lakhs, Unless Otherwise Stated)| 

For the half year ended | For the half year ended 
EAHicular 30.09.2026 30.09.2025 

Cash Flow From Operating Activities: 

Net Profi before tax as per Statement of Profit and Loss 580441 288861 
Adjustments for. 

Depreciation & Amortisation Expenses 218234 332862 
Iterest Income (11436) (@4.02) 
Profit on Sale of Fixed Assets (@48) - 
Finance Cost 221271 1.605 42 

Profit on Sale of Investment . (18.08) 
Gratuny 1502 2037 
Forcign Exchange Gam/Loss (24445) (205 11) 
Provision for Expenses - - 

Gperating Profiv (loss) Before Working Capital Changes S85LI0 757582 

Adjusted for (Increase)! Decrease in Working Capital: 
Trade Payables 72670 708729 
Other Current Liabiltes 4388 57 (806.48) 
Short term provisions 10702 5045 
Inventories (2,984.09)) 

Trade Recevables (1,788 79)| 

Short Term Loans and Adsances 100736 
[Cash (used in)/Generated From Operations 11.307.96 

Appropriation of Frofit g 5 
Net Income Tax paid refunded ©9342) (265 72) 

Net Cash Flow gencrated from/(used in) Operafing Activifics: (A) 061454 9.16833 
[Cash Flow From Investing Acti i 

Net Purchases (ncluding capital work in progress) (12485 10) ©.66273) 
Sales of Fised Assets (including capital work n progress) 83321 
Investment in Fixed Deposits (205 29)| 
Interest Income 44.02 

Net Increase(Decrease) in Other Non Current Assets (841 83) 
Net Increase (Decrease) in Non Current Investment 16106 

[Net Cash Flow gencrated from/(used in) Investing Activitics: (B) 11,406.79)| 67157 

Net Increase (Decrease) in Long Term Borrowings 369172 3,068 42 
Net Increase/(Decrease) in Short Term Borrowings 56604 (662 10)| 
Proceeds from issuance of Equty Share Capital (Net of Share warrant (1S R 
conversion) 

: 
Dividend pard during the Year - a2 21) 
Jssue Expenses related (o Non-convertble Debenturcs (17611) - 
Interest on borrowings (2212 7D (1,605 42)) 

[Net Cash Flow generated from/(used in) Financing Acivities (C) 320009 677,69 
Net Increase/(Decrease) m Cash & Cash Equivalents (A+B+C) 240793 17445 
Cash & Cash Equnalents As At Begimming of the Year 78342 26919 

Cash & Cash Equivalents As At End of the period 3136 45,63 

Component of Cash and Cash Equivalents 
! For the half year For the half year 

articaian ended 30.09.2026____ended 30.09.2025 
Cash in hand 3432 11.50 
Balance with Banks 
A in current accounts 3033.97 383.55 
B FD With Bank with maturity less than 3 Months 123.07 48.18 

Cash and Cash cquivalents 319136 .63 
FD With Bank with maturity more than 3 months but less than 12 months 3247.78 69027 
[Cash and Cash Equivalents as per Balance Sheet 643914 1,133.90 

o 
tsmqu:u 

AW 

Date - 05th November, 2026 
Place * Pune 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 
CIN : L77309PN2024PLC227226 

Office No 401-405, Internatlonal Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042 
Emall: Info@visioninfraindia.com, Website: www.visloninfraindia.com, Tel: +912026440999 

SEGMENT REPORT FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER. 2026 

Quarterly Ended Half Year Ended Year Ended 

Particulars September | June30, | September30, | September | September |March 31,2026 

30,2026 | 2026 2025 30,2026 | 30,2025 | (Audited) 
Scgment Revenue 
2) From Rental Services 861402 | 1062203 19,236.05 | 12,964.49 29,390.10 

b) From Trading and Refurbishment Products 7,54220 | 1234379 19,88599 | 1521861 31,310.10 

Total Segmental Revenue 16,156.23| 22,965.82| 39,122.05] 28,183.11] 60,700.20} 

[0 Other Income 36123 | 409.09 77032 60021 1,49263 

Total Income 16,517.46] 23,374.91|The  Company's|  39,892.37| 28,783.32 62,192.82] 

equity shares are 
[scgment Expenses listed on the SME 
2) From Rental Services 483338 | 572070 [platform of NSE| 10,554.08| 8096.41 15,593.58 
b) From Trading and Refurbishment Products 6124.12 | 10,572.01 [Limited (NSE|  16,696.13 | 12,985.78 27,377.50 

Emerge), and  the 
Total Segment Expenses 10,057.50]_16,202.71|Company  was|__27,250.21[ 21,082.19) 42,971.08) 

required to submit 
[Segment Results (Profit before Finance Costs and Tax) financial ~ results 
) From Rental Services 378065 | 490133 fonly on a half-| 8681.98| 486808 13,796.52 

b) From Trading and Refurbishment Products 1,01808 | 1,771.78 |yearly basis under| 3,189.86 | 223283 393260 

[Total Segment Profit 5,198.73]__6,673.11|Regulation 33 of| _11.871.84] 7,100.91 17,729.17 
the SEBI (Listing 

Finance Cost and Tax Obligations ~ and 
Less: ) Finance Cost 1,159.76 | 1,052.95 |Disclosure 221271 1,605.42 3,653.33 

i) Other Un-allocable Expenditure 2,23291 | 2,39213 |Requirements) 462504 3,207.09 6,964.33 
Regulations, 2015. 

Profit /{Loss) before Tax 2,167.29] _3,637.12|Quarterly financiall __5,804.41]  2,888.61 8,604.08] 
results for the 

Segment Assets quarters  ended 
a) Rental of Construction Equipment 76,954.82 | 78,4938 |30th June, 2025| 7695482 41,642.14 59,346.39 

b) Trading and Refurbishment Products 17,987.91 | 14,24822 [and 30th| 17,987.91| 1493144 16,988.53 

©) Unallocated 839706 | 6,367.78 [september, 2025 8397.16| 6349.17 11,0158 
were  therefore 

[Total Assets 1,03,339.89] 98,765.38|neither prepared| 1,03,339.89 62,922.76] 87,576.50) 
nor subjected to 

Segment Liabilities limited review or| 
) Rental of Construction Equipment 4512583 | 42,579.29 |audit. Accordingly,| 45,125.93|  1,06431 37,755.38 
b) Trading and Refurbishment Products 18727.41| 13,13807 [figures for the| 18,727.41( 2834264 10,541.13 
) Unallocated 7,71881 | 13,658.93 |corresponding 7,71881 | 1501245 13,01261 

quarter  ended 
[Total Liabllities 71,572.15]_69,376.29/30th  September,[ 71,572.15] 44,419.40) 61,309.12) 

2025 have not 
Capital Employed (Including Goodwill) been presented. 
(segment Assets - Segment Liabilties) 
2) Rental of Construction Equipment 31,82889 | 3557008 31,82889 | 40577.83 21,591.01 
b) Trading and Refurbishment Products -739.49 | 111015 73949 | (13,411.20) 6,447.40 
o) Unallocated 67835 | 7,291.15 67835 | (8663.28)] (1,77103) 

[Total Capital Employed 31,767.7 | 29,389.09 31,767.74 | 18,503.36 26,267.38 



Quarterly Result Half Yearly Nearly 

Ne Form: S ber 30, 
e L3 Ferwala Heals [Scptember 30,2026 Junc30,2026 | Scptember 30,2025 | September 30,2026 | SPmer March 31,2026 

T | Debt Equity Raro (i trmes) [Toial Dbt Towa Equiy 33 X} o 2 To1 T 

2 [Debr Service Coverage Ratio (m tmes) DN el Bxpene s Curent paen of on 138 NA 056 068 092 
3 Interest Seice Coverage Rano [EBIT Interest Cost 287 445 NA| 362 280 336 

4 [Current Ratio (in imes) [Current Assets’ Current Liabilities 110 1.00 121 110 121 105 

Long Term Borrowings (includmg Current 

5 [long term debt to working capital. Matunty ) Working Capital (excluding current 
matunty of non-current borrowings) 290 397 228 290 228 296 

6 [Bad debts to Account recenvable ratio. [Bad debts Av trade recaivables NA NA NA NA NA NA 

6 [Current Liability ratio [Current Liabilities/Total Liabiliies 0.59 060 053 059 053 059 

7 Total Debts to Total Assets Total Debts/Total Assets 041 044 047 041 047 043 

Revenue from operanons/Average Trade 8 [irade Recevables Tumover Rao mumesy— [REVEnUe 050 I d i 
9 Inventory Tumnover Ratio (in times) [Cost of Goods Sold / Average Inventory 063 128 NA| 163 

10 [Operating Margin Percent [EBITDA Revenue from operations. 2544 23.16%) NA| 24.10%) 25 86°%| 

1 Net Profit Ratio (in %) [Profit After TavRevenue from operations 1017, 11.76%) NA 1011%) ) 

12 |Net Worth (2 in lakhs) - 3176774 28968 74 18,503 36 3176774 18503 36 2626738 

13 et Profit After Tax (2 in lakhs) - 1643 86 2701 36 NA| 434522 216135 660141 

T4 [Eamings per Share 
( Face value of 2 10 cach) 

(2) Basic EPS 57 0% Y 1753 577 %7 
|(b) Diluted EPS 6.57 10.96 NA| 1753 8.77 26.79 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED, 
CIN : L77309PN2024PLC227226 

Office No 401405, International Business Bay, Bhavani Peth, Punc, Maharashtra, India, 411042 
Email: Info@visioninfraindia.com, Website: wiw.visioninfraindia.com, Telz +912026440999 

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER. 2026 

Notes: 
Basis of preparation: 

T [ The above unaudited standalone financial results of Vision Infra Equipment Solutions Limited (*the Company™) for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Commitice and approved 
by the Board of Directors at its meeting held on November 05, 2026, 

2 [in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the unaudited standalone financial results for the quarter and half vear ended September 30, 2026 have been subjected 
o0 limited review by Statutory Auditors of the Company 

3| These standalone financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under the historical cost convention on the acerual basis. IGAAP comprises mandatory accounting| 
standards as preseribed under Scction 133 of the Companics Act, 2013 (‘the Act') read with Rule 3 of the Companies (Accounting Standards) Rules, 2021 and the relevant amendment rules thereafter 

4 [The Company's equity shares are listed on the SME Platform of NSE Limited. Therefore, as per Rule 4(2Xb) OF Companies (Indian Accounting Standards) Rules, 2015, the Company 15 exempt from the mandatory adoption of Ind| 
AS 

5| The figures for the quarter ended 30th June, 2026 have been compiled by the management, approed by the Board of Directors, and have not been subjccted (o limited feview or audit, as the Company was not required o publishl 
| quarterty results for that penod The management has exercised necessary due diligence (o ensure that these figures give a true and fair view of the Company's affairs. 

6| During the quarter cnded 30th September, 2026. the Company incorporated Vision Infra Equipment LL.C. United Arab Emirates, as 165 wholly-owned subsidiary on 10th August, 2026. The Company holds 100% of the sharc| 
capital of the subsidiary, comprising 1,000 shares of AED 100 each, aggregating AED 1,00,000 (225 93 lakh) The investment is camed at cost under non-current ivestments. Consolidated financial results of the Company and its| 

subsidiary for the quarter and half year ended 30th September, 2026 are being presented separately 
7 Duning the period under review, the Company has made allotment of 5,000 (Five Thousand) units of senior, secured, rated, listed, redeemable, taxable, non-consertible debentures denominated in Indian Rupees, each having a face| 

\alue of INR 1,00,000 (Indian Rupees One Lakh) and an ageregate nominal value of INR 50,00,00,000 (Indian Rupees Fifty Crore) issued on a prvate placement basis, on the terms and conditions as set out in the general 
information document dated August 14, 2026 issued by the Company 

Deemed Date of Allotment Description of Security 1SIN 'No. of sccurities Face Value @) Maturity Date Coupon | Interest Payable 
(Units) Rate (%) 

27-08-2026 VIESL 11.50% 2030 Sr1 INEOTR007022 1000 27-08-2030 [Monthly 
27-08-2026 INEOTR007014 1500 quarterly 
29092026 INEOTR007022 2500 1,00,000 [Month, 

Utilisation of the Funds raised through the above senior. secured. rated. listed. redeemable. taxable. non-convertible debentures 
Amountas | o . Amount utilized (Rs in Lakhs) Total 

. otal amount ” 
Sr.No Htem Head proposed tobe | o0 gate | A3 At beginning of the|  Quarter ended Quarter ended Attheend of the | Unutilised 

raised Period 30th June,2026 | 30th Seplember,2026 Period amount* 
1 Purchase of Machinery and Refinance - 2,500 2,500.00 2,500 00 

of existing standard debt 5000 000 - 
Unilised halance of nan-comverible debentures oustanding in the current account as o period ended September 302026 



During the half year ended 30th September, 2026, the Company inzurred expenses of 2176 11 1akh 1n connection with the 1ssue of non-convertible debentures, including amanger fees, trustee fees, rating fees, stamp duty and| 
listing charges. As permitted by Section $2(2)d) of the Companies Act, 2013, these expenses have been adjusted agamst the Secunties Premium Account and have not been charged (0 the Statement of Profit and Loss 

The isied. secured, rted. redeemable non-convertible debentures of the Company aggregating 25,000 00 lakh outstanding as at 30th September, 2026 are secured by 
(1) frst ranking exclusive charge, by way of hypothecation, on dentificd movable fixed assets of the Company, 
(1) a second ranking pan passu charge on all present and future current assets of the Company. 
(1) a first ranking exclusive charge on the Debt Service Reserve Account, including the fixed deposits held thereunder. and 
(1v) personal guarantees of Mr. Sachin Vinod Gandh, Mr. Chetan Vinod Gandhi and Mr. Sameer Sanyay Gandhi. 

The Company is required to marntain 
() a secunty cover on the hypothecated fixed assets, based on their written down value, of at least 1.00 time the outstanding amounts up to 27th November, 2026 and 110 mes thereafler: and 
(b)a sccurity cover on current assets of at least 1.20 imes the outstanding amounts, excluding receivables / assets outstanding for more than 180 days and recervables / assets from group companies. 

As at 30th September, 2026, the secunity cover was 1.10 times on th hypothecated fixed assets and 6 87 times on the current assets. The secunity cover certficate as at 30th September, 2026, as required under Regulation 54 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 15 being submitted to the Stock Exchange along with these results 

Unlisauon of Share Warrani Amount for the peniod ended September 30, 2036 - 

Amount utilized (Rs in Lakhs) Total . Amountas | Total amount - Amount to be Sr.No Ttem Head i Unutilised reectyed 
proposed raised till date | As at beginning of the|  Quarter ended Quarter ended Attheendofthe | amount 

Period 30th June, 2026 30th September, 2026 Period 

1 

Expansion of Business (Purchase of 51 R ik 15095 
Plant and Machinery) 7.660.34 129145 61 ' 

- Working Capital requirements of 149.54 8.725.00 
Company, mecting vanous operational 2,500.00 S68334 195007 - 37513 232520 
expenditure of the Company 

¥ | General corporate purpose: 10201 o001 196.73 29875 

n 
Issue related expenses 30.00 - - - - - 

| Total 1340834 4,683.34 33438 0.01 4.533.80 149.54 8,725.00 



Duning the half year ended Sepiember 30, 2026, the Company allotied 7.10,000 equity shares of face value 210 cach at an 1ssue price of 2250 per sharc (including a securities premium of 2240 per share), pursuant to thel 
conversion of an equal number of warrants issued on a preferential basis The allotment was made upon receipt of the balance 75% of the issue price, amounting to 21,331 25 lakh (2187 50 per warrant) The amount of 244375 
lakh, representing the initial 25% of the issue price received at the tme of warrant subscription, was also transferred from “Money Received Against Share Warrants” to Share Capal (271 00 lakh) and Secunties Premum| 
(21704 00 lakh) 
As at September 30, 2026, 46,53,360 warrants remained outstanding. against which the Company had received 22,908 34 lakh Each outstanding warrant is convertible into one equity sharc of face value 210 each, at an issue price 
0f 2250 per share, upon payment of the balance 75% of the 1ssue price The conversion option may be exereised within 18 months from the date of allotment of the warrants, 1 ¢ , on or before July 15, 2027 

Date of allotment No of equily shates allotted *"“““"‘1:‘:12;‘“‘ ®m 
Juiy 17,2025 2,00 000 375 00) 
|September 9. 2026 470,000 881.25) 

[September 22, 2026 40,000 75.00) 

Total 7,10,000 1,331.25) 
12 [Outof the aforesard 7.10,000 equity shares, 2.00,000 equrly shares have been Tisied and admitied to dealings on the National Stock Exchange of India Limited (NSE) with effect from September 18, 2026 The lising spplcation i 

respect of the remaiming 5.10,000 equity shares is pending approval fram NSE. Vide tsleter dated November 2, 2026, NSE sought certain additional documents and clanfications in connection with the said application, which are 
being addressed by the Company 

13 |On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and| 

[Working Conditions Code, 2020 - consolidating 29 extsting labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQS to enable assessment of the financial impact due (o changes in regulaticns 
The Company has assessed the same & there 15 no material impact of these changes and to the best information available, consistent with the guidance provided by the Institute of Chartered Accourtants of India. The Company) 
continues to monitor the finalisation of Ceniral State Rules ard clrifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect (if any) on the basis of such developments| 
as needed 

T4 [As per AS 17- Segment Reporting, the Company has Two reportable Operat ng Scgments namely “Rontal Services" and “Trading and Refurbishment Products” The financial iformation for these segments have been provided | 
Financial Resuls as per AS 17- Segment Reporting 

Others/General 
T JEaming Per share 

[Basic EPS: Eamings per share 1s computed on the bas's of the weighted average number of equity shares outstanding during the reporting period. Half-yearly camings per share figures have ot been annuahsed 
Diluted EPS The Company has not considered the impact of outstanding share warrants in the computation of diluted camings per share for the quarter and half year ended September 30, 2026 The sad warrants are freated as| 
anti-dilutive in nature, as their conversion into equity shares would result in an increase in camings per share from continuing ordinary activities, rather than a dilutive effect. Accordingly, diluted eamings per share has been| 
reported as equal to basic camings per share. 

3 [The figures of the previous period have been re-grouped or rearranged. wherever considered necessary 

Date - 05th November, 2026 
Place : Pune 
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial Results of Vision 

Infra Equipment Solutions Limited pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation 2015, as amended 

 

To 

The Board of Directors 

Vision Infra Equipment Solutions Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vision Infra Equipment Solutions 

Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group") for the quarter ended 30th 

September, 2026 and for the period from 1st April, 2026 to 30th September, 2026 ("the Statement"), being submitted by the Parent 

pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent’s Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard (AS) 25 

"Interim Financial Reporting" and AS 21 "Consolidated Financial Statements", prescribed under Section 133 of the Companies Act, 

2013, read with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the statement is free 

of material misstatement. A review of interim financial information consists of making inquiries, primarily of parent’s persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under 

Regulation 33(8) of the Listing Regulations, to the extent applicable.  

4. The Statement includes the results of the following entities: 

 

Sr. Name of the entity Relationship Country of incorporation 

1. Vision Infra Equipment Solutions Limited Parent India 

2. Vision Infra Equipment L.L.C (from 10th August, 2026) Wholly-owned subsidiary Dubai, United Arab Emirates 

 

5. Based on our review conducted and the procedures performed as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard (AS) 25 "Interim Financial Reporting" and AS 21 "Consolidated Financial Statements", prescribed 

under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Other Matter 

6. The Statement includes the interim financial information of one subsidiary, which has not been reviewed by its auditors. This interim 

financial information reflects total assets of ₹ 23.16 lakh as at 30th September, 2026, total revenue of ₹ Nil, net loss after tax of ₹  

23.54 lakhs for the quarter ended 30th September, 2026 and for the period from 10th August, 2026 to 30th Septemb er, 2026 

respectively, as considered in the Statement. These amounts are before giving effect to consolidation adjustments. According to the 

information and explanations given to us by the Management, this interim financial information is not material to the Group. Our 

conclusion on the Statement is not modified in respect of this matter.  

7. The Parent’s wholly-owned subsidiary, Vision Infra Equipment L.L.C, Dubai, United Arab Emirates, was incorporated on 10th 

August, 2026. Accordingly, consolidated financial results have been prepared for the first time for the quarter and half year ended 

30th September, 2026. As stated in Note 7 to the Statement, comparative figures for the previous periods have not been presented, 

in accordance with the transitional provisions of paragraph 30 of Accounting Standard (AS) 21 “Consolidated Financial Statements”. 

Our conclusion on the Statement is not modified in respect of this matter.  

 
 
 
 

 
For A D V & Associates 

Chartered Accountants 

Firm's Registration No.: 128045W 
 
 

 
Pratik Kabra 

Partner 

Membership No.: 611401                                                                                                                             Place: Mumbai 

UDIN: 26611401IUFVVD5289                                                                                                                         Date: 05th November, 2026 

 

Pratik Kabra
Digitally signed 
by Pratik Kabra 
Date: 2026.11.05 
15:55:40 +05'30'

mailto:advassociates@gmail.com


VISION INFRA EQUIPMENT SOLUTIONS LIMITED 

CIN : L77309PN2024PLC227226 

Office No 401-405, International Business Bay, Bhavani Peth, Punc, Maharashtra, India, 411042 

Email: Info@visioninfraindi ia.com, Website: www.visioninfraindia.com, Tel: +912026440999 

CONSOLIDATED BALANCE SHEET AS ON 30TH SEPTEMBER, 2026 

As at Scptember 30,2026 Asat March 31,2026 

Particulars (Unaudited) 
Equity & L ilitics 

Sharcholders funds: 
Share Capital 2.535.24 

Reserves and Surplus 26.300.72 
Money recived against Share Warrants 2.908.34 

Non-Current liabiliti 
Long-Term Borrvings “";:g;f The consolidated financial 
Deferred Tax Lisbilitics 2221 Jresuls for the quarier and 
Long Term Provisions 93 Ihalf year ended  30th 

September. 2026 have 
Current Linbilities: 

Short Term Borrowings 

Trade Payables 

been prepared for the first) 
1337235 liime. in accordance with 

- |Accounting Standard (AS)| 

(i)Total Outstanding Dues of Micro & Small Enterprises 574.65 [21 “Consolidated Financial 

(ii)Total Outstanding Dues of Creditors Other Than Micro & 3.387.62 [Statements™. 

Small Enterprises 
Other Current Liabilitics 
Short Term Provisions 

Total 

Assets 

Non-Current Assets: 

Property. Plant & Equipment and Intangiblc Asscts 
(i) Property. Plant & Equipmen 

(i) Intangible Assets 
(iii) Capital WIP 

23.565.87 |subsidiary 
1.297.00 [previous 

As  the 
(Company did not have any 

during  thef 
periods. 

1,03.315.68 |comparative figures for the| 
quarter ended 30th June, 
2026, the corresponding] 
quarter and half year ended 
30th Scpiember. 2025 and 

' 50.814.21 |the year ended 315t March, 
39.29 2026  have 

with  the 

not  been| 

4.439.28 presented. in accordance| 

transitional 
(iv)Intangible Assets Under Development 3.20 e 

Non-Current Investments 0.25 [Provisions in paragraph 30| 

Other Non - Current Assets 177393 [FTAS 21 

Current Assets: 

Inventories 12.984.14 

Trade Receivables 19,256.56 
Cash and Cash Equivalents 6.439.14 

Short Term Loans and Advances 7.565.69 

Total 1,03,315.68 

Date : 05th November. 2026 

Place : Pune 

Vision Infra Equipment Solgtions 

Managing Director 
DIN :09857165 

Limited 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 
CIN : LT7309PN2024PLC227226 

Office No 401405, International Business Bay, Bhavani Peth, Punc. Maharashtra, India, 411042 

Emait: Info@visioninfraindin.com, Website: www.visioninfraindia.com, Tel: +912026440999 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & HALF YEAR ENDED AS ON_SEPTEMBER 30, 2016 
(Rs. In lakhs, Unless Otherwise Stated)) 

Quarier Ended Walf Vear Ended___[Vear Ended 

Particalars SPember 30 tune 3, | September| ST | eptember | March 31. 
2026 | 30.2028 2026 30,2025 | 2026 

(Unandited) (Unaudited) 

Tncome 
I Revenue from Operations 1615623 1912205 
2 Other Income 36123 77032 

1. Total Income 1651746 Soavzar 

Expenses The  consolidated 
. Costof Raw Materials Consumed 201553 [financial results for the 249897 
2 Purchase of Stock in Trade 885351 [quarter and half year| 1735977 1" consalidoEl 

3. Costof Service provided 301183 [ended 30th September, a1 4 [fiancial resuls for the 
3 Change n Imventorics 4044472026  have  been) 216867 [uanter_and. hall” year 

5 Employee Benefits Expenses 866,68 [prepared for the first 176335 [™ied 30h Sepiember, 

6. Finance Costs 1159.76 |ume. in  accordancel 2212.7) [2026 have been propared 

7 Depreciation & Amortization 114398 [wih  Accounting] 215234 |or the fint dime, in 

8 Other Expenses 136680 |Sundard  (AS) 21 ot o e o 

Total Expenses 14373.71 | Consolidated 34,111.50 ;AS) " ECW‘M::“ 

Financial Statements” ; Financial ~ Statements’ 

brofit before exceptional and extraordinary Items and tax Z1a75 | the Company did 578087 | As the Company did not 
ot have any subsidiary ~ Jhave any  subsidiany Exceptional ltems 5 

Profit before extraordinary items and tax 2.143.75 during the  previous| " 578087 [during  the  previous| 

Extraordinary items - Fg'x::‘mcfh':p‘:z‘;‘: —Jperiods. comparaiie 

Profit before tax 219375 | cnded 30th Junc, 2026, S780.87 |ieures for the quarter 
e nipeniiig nded 30th June, 2026, 

Tax Expense lquarter and half year ik comresponding 

Current Tax 291 57 [ended 30th Scptember, 1,006 86 uarter and. half” vear| 

Earler Year Tax - 025 and the e " [ended 30t September, 

Deferred Tax Expense/(Income) 23186 fended  31st March, 452,33 |2025 and the year ended 

Profit for the period from Continuing Operations 162032 |2026 hae not been T21.68] 0| Moreh. 2026 have 

Profit from Discontinuing Operations. ~ [presented, n ot becn  prescated, i 

Tax Expense of Discontinuing Operations . Jaccordance with the . [pccordance with ihe 

Profit for the period 
1,620.32 |iransitional  provisions, 13268 transitional provisions in| 

in paragraph 30 of AS| paragraph 30 of AS 21 

Paid-up Fquity Share capital (Equity shares of face value 2 10 each) 253524 | 253524 

Rescrves & Surplus excluding revaluation reserve 
[Earning per share having Face Value of RS 10 cach 
(EPS for Quarter and halfyear ended has not been annualised) 

Basic (1n Rs) 650 1744 
Diluted (in Rs) 650 4 

Vision Infra Equipment Sol 

i 
Geine Director 

DIN 09857165 

Date  05th November, 2026 
Place : Pune 



VISION INFRA EQUIPMENT SOLUTIONS LIMITED 
CIN : LT7309PN2024PLC227226 

Office No 401405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042 
‘Emall: Info@visioninfraindia.com. Website: www.visioninfraindia.com, Tel: 4912026440999 

CONSOLIDATED CASIFLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMDER, 2026 
(R In akhs, Unless Others ise Stated)] 

For the half ycar 
Particulars ended 30.09.2026 For the half year eniled 30.09.2025 

Unaudited) 

et Profit before ta as per Statement of Profit and Loss 578087 

Adjustments for: . 

Deprecinion & Amortisation Expenses 218234 
Interest Income (14.36) 
Profit on Sale o Fixed Assets (.18) 
Finnce Cost 22071 
Gratury 1502 
Foreign Exchange Gai Loss (244 45) 

[Operating Profi (los) Nefore Working Capitsl Changes — omret 

\djustcd for (Increase)/ Decrease in Working Capital: 
Long tem provisicns 
Trade Payabes 72670 

Othr Current Linbilities 438329 

Short temm provisions 10702 
Long Term 1 oan & Advances - 

Ieniones (@988 09) 1 congotdned fnancial resulsfor the quare 
Trmde Receivables (1788 79y hnf year ended 300h Sepiember. 2026 b 
Short Term Loans and Adrances 101038 | cen prepared for the fist time. n accordance 

Non Curent Asec - onsolidated Financial Statements” 
[Cas (sved nyGenerated From Operatons = T2 o o v s ey i ] 

ot ::.f.:‘.:.‘:‘::.:‘,‘l;."c cfinded (g9a.4)Previous’ periods, conpanmtive Ggues for the 

Rt Cash Fiaw generated fromy(used in) Operating Activities: (A) [T Wt 

[Cash Flow From Investing Activities 
s ear e 

et Pushases(ncuding capalwork nprges) onay ks mber 2015 a0d. “:33:{::«’: Bl biety 

of Fixed Assets (including capital work in pog 
) e 

SisorTd s s g ol ok in progress) (171 | he st v n s 30 

Interest Income. a6 [FAS2 

Advance for Capital Assets @173) 
Net Increase (Decrease) im Non Current I stment (029) 
Net Increase (Decrease) in Curent Investment : 

et Cash Flow gencrate from/(used in) Investing Activiies: (B) T (uaesan 
(Cath Flaw from Financing Acisifcs: 

et Increase (Decrease) i Long Temm Borrowings 369172 
Net Increase (Decrease) in Short Term Bomowings 56601 
Proceeds from ssuance of Equity Share Capital (Net of Share warrant e 
conversion) - 
Didend paid during the Year . 
Expenses related 0 Inial Publc Offer - 
ssue Expenses relncd to Non-conserible Debentures a76.1) 
Itereston borrowings: @2127) 
Subscnption Amoun recened agamst Share Warrants - 

[Net Cash Flow generated from/(used in) Financing Activifics (€) 330010 
Net Increase (Decrcase) n Cash & Cash Equnalents (A*B+C) 240794 
Cash & Cash Equalents As At Begmmng of the Year 7832 

[Cash & Cash Equinalents As AtEnd of the period 510136 

[Component of Cash and Cash Equivalents 
For the half year 

Pacticutars cnied 30092026 
Cashin hand 3432 
Balance with Banks 

A in current accounts 
BB D With Bank with matunty ess than 3 Months 

[Cash and Cash cquivalents 
FD With Bank with maturity more than 3 months but less than 12 

months 
[Cash and Cash Equivalents as per Balance Sheet 

For the half year ended 30.09.2025 

3033.97 

324778 
6.439.14 

Vision Infra £ 

[Datc : 05t November, 2026 
Place - Pune g Director 

DIN 09857165 



VISION INFRA EQUIPMENT SOLUTIONS UMITED 
CIN:177309PN2024P1C227226 

Office No 401-405, International Business Bay, Bhavan Peth, Pune, Maharashtra, Inda, 411042 
Emall: Info@visloninfraindia.com, Website: www.visloninfraindia.com, Tel: 4912026440999 

CONSOLIDATED SEGMENT REPORT FOR TIIE QUARTER & HALF YEAR ENDED JOTII SEPTEMBER, 2026 

Quarterly Ended Half Year Ended Year Ended 
September 30, 

euln 2 
Particulars September30, 2026, 5 26,/ September 30, 076 September30,| 121 2026 

(Unaudited) el [Unaudited) 2029, 
Scgment Revenue 
o) From Rental Services 8,614.02 19236.05 

b) From Trading and Refurbishment Products 7,542.20 19,885.99 

[ Total Segmental Revenue 16,156.23) 39,122.05| 

) Other Income 36123 770.32 

Tota! Income 16,517.46] 35,892.37 

segment Expenses 
a) From Rental Services 483338 10,554.08 

b) fFrom Trading and Refurbishment Products. 6,124.12 16,696.13 

10,957.50] 2725021 Total Segment Expenses 
e consolidated  finandial 

Segment Results (Profit before Finance Costs and Tax) i for e ;v:m el 

lyear ended 30th September,| 

The consolidated financial results 
for the quarter and half year 

8,681.98 |ended 30th September, 2026} 
) From Rentalservices 3,78065 
b) From Trading and Refurbishment Products 141808 ::!“n:':l"w::'"lfl":::;,"i::: 3,189.86 |nave been prepared for the first 

[Total Segment Profit SI9873] e reeouming Standard (45 11,871.84time, n accordance  with 
X Accounting Standard (A5) 21 

Finance Cost and Tax & cconiiMited o) “Consoldated Financia 

Less: ) Finance Cost 115976 Z:;“"I':"‘:_;:“::‘ xi:':;::: 2,212.71 |statements”. As the Company, 

225645 464858 did not have any subsidiany i) Other Un-allocable Expenditure during the previous  periods, ing the Y 
comparative figures for _the| during the peevious. perods, 
uarter ended 30th June, 2026 
the corresponding quarter and 

5.780.87|comparative figures for  the| 
[quarter ended 30th June, 2026, 
the corresponding quanter ang 

2,143.75| Profit /{Loss) before Tax 

segment Assets natt ended  30th 
5) Rental of Construction Equipment 76,954.82 S:nlem:::’lflu m'd Beveil 76,954.82 [half year ended 30th September, 

b) Trading and Refurbishment Products 17,9871 [ R o 2026 have 17,987.91 2025 and the year ended 31st 

<) Unallocated aarzss [ ol resented, B37ass fuacn, 2026 hove ot e 
e whb i presented, in accordance with| 

Total Assets A ons IS8t tansionl provions n 
oragraoh 3001AS21 paragraph 30 of AS 21. 

Scgment Lisbitties 
2) Rental of Construction Equipment 4512593 4512593 

o) Trading and Refurbishment Products 18,727.41 1872791 
c) Unallocated 771805 771805 

Total Liabilities 71,571.39] 71,571.39) 

Capital Employed (including Goodwil) 
(segment Assets - Segment Uabiltes) 
2) Rental of Construction Equipment 3162889 3182889 
b) Trading and Refurbishment Products 73949 739.49 
<) Unallocated 65490 654.90 

ol Capital Employed 3174829 31744.29 



Quarterly Rest Thif Veary Veurly 
Rated Formmlaitiegds’ Scptember 30,2026 June 30,2026 |September 30,2025| September 30,2026 | September 30,2025 |  March 31,2026 

T [Debi Equn Ras (n wwes) Toul Db Toml Cauty 1 51 K1) 
2 enwee Coveras EBITDA (Intcrest Ipense + Current payment of 2 |Debi Service Coverage Rato (n tmes) el 052 067 062 
5 interest Serice Coverase Raio [EBTIntcrest Cost 285 3o 336 
4 |Current Rano (i times| [Current Assets’ Current Liabiltics 110 () Tos] 

Lang Term Bormowings (including Current 
5 [l term debi o working capital NMarunty ) Working Copital (excluding current 

matunty of non-current borrowings) 20 356 296 
& [Bad b 1 Account receivable o B0 debis v irade recenables Na A A 
& [Cument Labii raio Current Libilnes Total Lisbilies 050 XD 05 
7 Toua Dbt 1o Ton! Ass ot Dbty Tobl Assets 041 xT) 043 

N Rexcnuc from cperaions Average Trade 8 [Trade Rescvabes Turmover Ratio (i R 10 
Tovcnion Tumover Ravo (m omest Cost of Gools Soll_Averace Tnventory Ts6 
Operating Margin Percens [EBITDA Recnuc from operations 3586 
Net Proft Ratio (m *0) Profit Afer Ta Revenue from operations 1105 [ 
Net Worth 2 n lskhs) - FIRIA7] 3176178 3626738 
e Prof After Tax (€im Tkhe? - 169386 ERIHN] 60141 
[Eamngs per Share 
Face value of 2 10 cxch 
(3) Bas EPS rxi) 753 %7 
(b Diluied EPS 657 1753 30 

The consoludated financaal results for the quarter and half year cnded 30h September. 2026 have been preparcd for the first tme. in accordance with Accounting Standard (AS) 21 “Consolidated Financial Stalements™ As the Company did not haxe any 
subsidiary dunng the previous peniods, comparahive figures for the quarter ended 30th June, 2026, the corresponding quarter and half year ended 30th Septemiber, 2025 and the year ended 313t March, 2026 have not becn presented. in accondance with the 
transional provisions i paragraph 30 of AS 21 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NALF YEAR ENDED 30T11 SEPTEMBER, 2026 

Notes: 
Basis of preparation: 
[The above unaudited consolidated financial resalts of Vision Infra Equipment Solutions Limited (* the Parent™) and 1ts subsidiary (together *the Group") for the quarter and hall year ended Seplember 30, 2026 have been reviewed| 
by the Audit Commuttee and approved by the Board of Directors at its meeting held on November 05, 2026 
In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. the unaudited consolidated financial results for the quarter and half ycar ended September 30, 2026 have been subjected| 
to limited review by Statutory Auditors of the Parent. 

3 |These consolidared financial statements are prepared 1n accordance with Indian Generally Accepted Accounting Principles (IGAAP) under the historical cost convention on the accrual basis IGAAP comprises mandatory 
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act ) read with Rule 3 of the Companies (Accounting Standards) Rules. 2021 and the relevant amendment rules thereafter 

4 [The Company s cquify shares are listed on the SME Platform of NSE Limited Therefore. as per Rule 42 b) of Companies (Indian Accounting Standards) Rules, 2015, the Company 15 exempt from the mandatory adoption of Ind| 
AS 

S| The consolidated financial resalis include the results of Vision Infra Equipment Solutions Limited (“the Parent®) and 115 whally-owned subsidiary, Vision Infra Equipment L L C. Dubai, UAE (from 10th August, 2026). and have| 
been prepared in accordance with AS 21 “Consolidated Financial Statements”. after eliminating intra-group balances and transactions. The subsidiary 1s a non-integral forergn operation under AS 11, its assets and labilitis arel 
ranslated at the closing rate and its income and expenses at the average rate, and the resulting exchange diflerences are accumulated in the Foreign Currency Translation Reserve 

6 |Duning the quarter cnded 301 September. 2026. the Company incorporated Vision Infra Equipment L LC, United Arab Emrates. as 11s whollyowned subsidrary on 10th August, 2026, The Parent holds 1007 of the share capital 
of the subsidiary. compasing 1.000 shares of AED 100 each. aggregating AED 1.00.000 (225 93 lakh) 

7 |Vision Infa Equipment L LC. United Arab Emiraics, was incorporaled as a whally-owned subsidiary of the Company on 10th August, 2026 Accordingly, the consolidated financial resulls for the quarter and half year cnded 30th 
Scpiember. 2026 have been pecpared for the first tme, 1n accordance with Accounting Standard (AS) 21 “Consolidated Financial Statemenis™ As the Company did not have any subsidiary dunng the previous perods. comparativel 
figures for the quarter ended 30th Junc. 2026, the corresponding quarier and half year ended 30th Seplember, 2025 and the year ended 315t March, 2026 have ot been presented. 1n accordance with the ransitional prowisions in 
paragraph 30 of AS 21 

S [Dunng the period under review. the Company has made allotment of 3,000 (Five Thousand) units of senior, secured. rated, listed. redeemable, taxable, nan-convertible debentures denominaled in Indian Rupess, each having a foce| 
value of TNR 100000 (Indian Rupees One Lakh) and an azgregate nominal value of INR 50,00,00,000 (Indian Rupees Fifty Crore) 1ssued on a private placement basis, on the lerms and condilions as set out in the general 
information document dated August 14, 2026 issucd by the Company 

Decmed Date of Allotment Description of Security iSi No. of securities Face Value ) Maturity Date | Coupon | Interest Payable 
(Units) Rate (%) 

27082026 VIESL 11502030 S1___|INEOTRO07022 1000 100,000 27082030 T150% | Monthly 
27082026 VIESL 1150° 202951l |INEOTRO07013 1500 1.00.000 [20-11-2029 1150% Jquarterly 
29092026 VIESL 11 5072030 St 1 INEOTR007022 2500 1.00.000 [27-08-2030 1150% __|Monthly 

Unlisation of the Funds raised through the above senior. secured. rated. listed. redeemable. taxable. non-convertible debentures 
Amountas [ Amount ufilized (Rs in Lakhs) Total . amoun " 

Sr.No ltem Head proposcdtobe [ i date | AS 2t beginning of the|  Quarter ended Quarter ended At the end of the l’"""hk:l 
raised Period 30th June,2026 | 30th September2026 Period amount 

T [Puschase of Machinery and Refinance of ;- pr B 7500 250000 | 250000 
existing standasd debt S| 0w - 

“Timmilncd halance of non-converible debentires outstardmg i the current uccout a om period oded Sepiember 30,3036 
0 Duning the half vear ended 30th Scptember, 2026. the Company mcurred expenses of 2176 11 13kh in conncetion with the 155uc of non-convertible debentures. including arranger fecs, trustee fecs. rating fees. stamp duty and listin] 

[charges. As permitied by Section 52(2)d) of the Companies Act, 2013, these expenses have been adjusted against the Secunities Premium Account and have not been charged 10 the Statement of Profit and Loss, 



[The listed_ secured, rated, redeemable non-convertible debentures of the Company agEIcEaNE 25,000 00 Takh ouistanding as at 301h September, 2026 are secured by 
(1) 2 first ranking exclusive charge, by way of hypothecation, on identified movable fixed assets of the Company, 
(i) a second ranking pan passu charge on all present and future current assets of the Company 
(111) a first ranking exclusive charge on the Debt Service Reserve Account, ncluding the fixed deposits held thereunder, and 

(1v) personal guarantees of Mr Sachin Vinod Gandhi, Mr Chetan Vinod Gandh and Mr Sameer Sanjay Gandin 

| The Company 15 required to maintain 
/(@) a secunity cover on the hypothecated fixed assets. based on their waitten down value, of at east 1 00 time the outstanding amounts up to 27th Noverber, 2026 and 110 times thereafter, and 
(b) a securty cover on current assets of at least 1 20 tmes the outstanding amounts. excluding receivables / assets outstanding for more than 180 days and receivables / assets from group companies 

2453130t September, 2026, the sccunty cover s | 10 tmes o the hypothcated fied asets and 6 87 s on the curent assets The securty cover cerficat a at 30th Seplember, 2026, requed nder Regolabon 54 of the 
Utdhsation of Shre Warrant Amon for the perod ended September 30. 2076 = 

Amount utilized (R in Lakhs) Total Amountas | Total amount e Amount to be 
Sr. No Ttem Head o Unutilised » 

proposed raised till date [ As at beginning of the|  Quarter ended Quarter ended At the end of the gy received 
Period 30th June, 2026 _ | 30th September, 2026 Period 

1 

Expansion of Business (Purchase of 5 
Plant and Machinery) 7,660 34 129145 - 61840 1.909 85 

B 
Working Capital requirements of 14954 872500 
(Company. meeting various operational 2.500.00 468334 195007 - 375.13 232520 
lexpenditure of the Company 

3 
General corporate purpose 321800 10201 001 196.73 2875 

n 
Issue related expenses. 3000 - - - - - 

| Total 13,408.34 4,683.34 3343583 0.01 1,190.25 4533.80 14954 8.725.00 

During the hall year ended September 30, 2026, the Company allotted 7.10,000 equity shares of face value €10 each at an issue price of 2250 per share (including a securities premium of €240 per share). pursuant (o the conversion| 
of an equal number of warrants 1ssued on a preferential basis. The allotment was made upon receipt of the balance 75% of the ssue price, amounting to Z1,331 25 lakh (2187 50 per warrant) The amount of 2443 75 lakh 
rcpresenting the iitial 25% of the issue price received at the time of warrant subscription, was also transferred from “Money Received Against Share Warrants” to Share Capital (271.00 lakh) and Securities Premium (21,704.00) 
lakh) 

[ As at September 30, 2026. 46.53.360 warrants remained outstanding, against which the Company had received 22,908 34 lakh. Each outstanding warrant 1s convertible into one equity share of face value 210 cach, at an ssuc price 
lof 2250 per share. upon payment of the balance 75% of the issuc price. The conversion option may be exercised within 18 months from the date of allotmen of the warrants, 1.¢., on of before July 1. 2027 

Date of allotment No.of equity sharesalloticd [ Amoun received (in 
July 17, 2026 2,00,000 375.00| 

|September 8 2026 4,70,000 881.25/ 

September 22, 2026 40 000 75.00| 

otal 7,10,000 1,331.25) 



[Out of the aforesard 7.10,000 equity shares, 2,00,000 cquity shares have been listed and admitted to dealings on the National Stock Exchance of India Limited (NSE) with effect from September 18,2026 The isting application in| 
respect of the remaining 5.10.000 equity shares 1s pending approval from NSE  Vide ts letter dated November 2, 2026, NSE sought certain additional documents and clanfications 1n connection with the said application, which are| 
bein addressed by the Company. 
On November 21. 2025, the Government of India notified the four Labour Codes - the Code on Wages. 2019, the Industrial Relations Code, 2020, the Code on Social Secunty, 2020, and the Occupational Safety, Health and| 

Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQS to enable assessment of the financial impact duc to changes in regulations. 
The Company has assessed the same & there 15 no material impact of these changes and to the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company 
[continues to monitor the finalisation of Central’ State Rules and clanifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect (1f any) on the basis of such developments| 
as nceded 
As per AS 17- Scgment Reporting, the Company has Two reportable Operating Segmens namely “Rental Services” and "Trading and Refarbishment Products” The financial information for these segments have been provided in 
Financial Results as per AS 17- Segment Reporting 

thers/General 
Carning Per share 
[Basic EPS Farmings per share 15 computed on the basis of the werghted average number of equity shares outstanding during the reporting period. Half-yearly carnings per share figures have not been annualised 
[Diluted EPS ‘The Company has not considered the impact of outstanding share warrants in the computation of diluted earnings per share for the quarter and half year ended September 30, 2026. The said warrants are treated as anti- 
dilutive in nature, as their conversion 1nto equity shares would result n an Increase 1n camings per share from continuing ordinary activities, rather than a dilutive effect. Accordingly, diluted camings per share has been reported as| 
qual to basic camings per share 

[The figures of the previous period have been re-grouped of rearranged wherever considered necessary 

ent Solutions Limited 

Date - 05th November, 2026 
Place : Pune aging Director 
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