
 

 

 
 
        Date: 14th November, 2025 

To,             

The Manager – Listing Dept., 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G. Block, 

Bandra - Kurla Complex, Bandra (E), 

Mumbai – 400051 

 

NSE SYMBOL: VISHWAS 

 

Subject: Outcome of Board Meeting u/r 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Ma'am, 

 

This is to bring to your kind notice that a meeting of the Board of Directors was held today 

i.e. Friday, 14th November, 2025 as required under Regulation 30 (Schedule III Part A (4) 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the 

Board of Directors of the company in its meeting held today has considered and approved 

the following: 

1. The Unaudited Financial Results along with Limited Review Report of the Company for 

the half year ended on September 30, 2025. 

 

The meeting of Board of Directors commenced at 04.00 P.M. and closed at around 05:10 

P.M. 

 

 

 

 

 

 

 

 

 



 

 

Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

Yours truly, 

 For, VISHWAS AGRI SEEDS LIMITED 

 

 

______________________ 

Ashokbhai Shibabhai Gajera  

Managing Director  

DIN: 06503966 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



S V J K'AND ASSOCIATES 
'Chartered Accoun ants 

CA 
IN 0 I A 

UMITED REVIEW REPORT 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF 
VISHWAS AGRI SEEDS LIMITED PURSl!ANT TO REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 'ltEGULATIONS, 2015 FOR THE HALF 
YEAR ENDED ON 30TH SEPTMBER, 2025 . 

To, 

The Board 'of Directors of 
VISHWAS AGRI SEEDS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
VISHWAS AGRI SEEDS LIMITED ("the company") for the half year 'ended 30th 

September, 2025 ("the statement") attached herewith, being submitted by the Company 
pursuant to the requirement , of regulation 33 of SES! (Listing Obligations and Disclosures 
Requirem~ts, 2015 ("the Regulation'"),, as amended . This statement is the responsibility of 
the Company's Management and 'has been approved by the Board of Directors. Our 
responsibility ,is to issue a report on these financial statements based on our review. 

2. Management's Responsibility for the statement: 

This Statement which is the responsibil!ty of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Accounting Standard (AS) 25 on 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued th~r'e under and other accounting prinCiples generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. Auditor~s Responsibility: 

We conducted our review in 'accordance with the Standard on Review E'ngagements (SRE) 
2410 "Review of Interim Finand'al Ir:lformation Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. Those standards require 
that we plan, and perform the review to obtain reasonable assurance about whether the 
financial results ' are free of material misstatement(s). A review is limited primarily to inquire 

... Company personnel and analytical 'procedures applied to financial data and thus provide less 
assurance than an audit. We hav.e not performed an audit and accordingly, we do not ex . 
an a~dit opinion. " .::::.. '\-~~C'~ 

, "'> FRf:r3'5182W If' 

;., AHMEDABAD i:: 
~ ~ , ' J 

l 
90'8, Phoenix, Opp Commerc'e Six Metro Station, Near Vijay Cross Roads, Navrangpura, Ahmedabqd - 380009. 

Email: info@svjkadvisors.com Website: www.svjkadvisors.com Contact: 07'9-4604 1102 



Conclusion: 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results prepared in 
accorda'nce with applicable accounting standards (AS) prescribed under Section 133 of the 
Companies ' Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting practi€es and policies has not disclosed the information required to be disclos~d in 
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclos~(e Requirements) · Regulati~ns, 2015 including the manner in which it is to be 
disclosed, or that it contains qny material misstatement. 

For, S V J K 'and Associates 
Chartered Accountants 
FRN: 135182W 

{Qeg~~ . 
Reeturaj Verma 
Partner 
M. No.: 193591: 

Place: Ahmedabad 
Date: i4th November, 2025 
UDIN: 25193591BMJGRB27.03 
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VISHWAS AGRI SEEDS UMITED 
Near Toll Tax, S. No. 460, Gnngnd Rond, Dhnyln, Ahmednbad, Davia, GuJarat, India, 382220 

Contact No.: (0281) 2923550, Email: vlshwasagrlseeds@gmall.com 
Wcbsloo : www.vlshwDsngrlsecds.com (CIN:UOl112GJ2013PLC073827) 

Statement of UnAudited Assets and LIabilities as at 30th September, 2025 

1,000.00 
4,168.56 

Total Shareholder's funds 5168.56 

Non-current liabilities 
long-Term Borrowings 719.45 
Deferred Tax Uabilities (Net) 
Other long Term Uabilities 16.12 
long-Term PrOVisions 46.99 

Total Non-current liabilities 782.56 
Current liabilities 

Short-Term Borrowings 

Trade Payables 
3,207.96 

i. Total outstanding due of Micro enterprises and small enterprises 
ii. Total outstanding due of creditors other than Micro enterprises and 
small enterprises 2,225.01 
Other Current Uabilities 740.24 
Short-Term Provisions 175.19 

Total Current liabilities 6,348.40 

TOTAL EQUITY AND LIABIlITIES 12,299.52 
ASSETS 

Non-current assets 
Property, Plant & Equipment and Intangible Assets: 

i. Property, Plant & Equipment 2,003.87 
ii. Intangible Assets 
iii. Capital work-in-progress 215.10 
Non current investment 0.10 
Deffered tax assets (Net) 22.07 
Long term loans & Advances 
Other Non current Assets 98.74 

Total Non current assets 2,339.88 
Current assets 

Current investments 
Inventories 3,188.15 
Trade receivables 6,365.68 
Cash and Cash Equuivalents 0.54 
Short Term Loans & Advances 189.69 
Other Current Assets 214.58 

Total current assets 9,959.64 

TOTAL ASSETS 12,299.52 

Date: 14th November, 2025 
Place: Ahmedabad 

1,000.00 
3978.59 

4978.59 

827.07 

16.88 
40.74 

884.68 

3,398.56 

612.35 
648.06 
106.45 

4,765.42 

10,628.69 

2,099.17 

163.85 
0.10 

17.51 

95.56 
2,377.31 

3,081.33 
4,195.84 

542.59 
215.91 
213.52 

8,251.39 

10,628.69 
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(851.01) 186.11 (410.32) 115.85 1191.51) 
1J9.21 202.13 112.21 111.61 285.18 
192.06 180.86 182.72 36J.58 227.91 
105.24 119.71 117.50 237.21 129.28 
298.46 360.41 <27.43 187.84 561.76 

5492.94 4083.32 5368,00 9 51.31 6630,15 
253.86 501.85 ]76.86 '78.70 106A3 

253.86 501.85 376.86 878.70 _A3 

68.]5 128.59 98.50 227.09 210.11 
(4.46) 17.m (J.65) 110.82) (5.451 

0.Q2 8.38) 8.]n 0.21 
189.97 380.41 290.39 670.81 601.44 

1.90 3.81 2.90 6.71 8.55 
1.90 l.81 2.90 6.71 8.55 

Hot .. : 
1 ;:;:.,~ ~;;::;:~~::= :,a=~ the half yoar ended September 30. 2025 has boon reviewed by the Aud~ COmmittee and approved by tho Board 01 Dlredors al Its meeting held on 14th November. 2025 and StaMOt'f Auditors of the COmQany ~ 

Th. Company does nol hav.".".. than on. reportable segmenl In Terms 01 Aca>unUng Standard 17: h"'~ segmentwl'" reporting Is not applicable. 

As per MCA NotJllcaUon No: GS.R. III (E) daled 16th February, 2015 Companies wh .... shares are Usted on SME exchange as referred 10 In Chapter XB of SEBI (Issue 01 Capital and Disdosure Requirements) Regulation, 2009 are exempt!d Irnm CDmoutsay 
tequ/r<m<Yl1 01 IJdoptJon of ZND-AS. As the company Is covered under exempted category, n has not adopled IND-AS lor preparation of tlnandal results. . 

4 These nnandal nesu/ts prepared In aocordance wtth tho recognition and __ I prlndples 01. acxounVng standards (AS) presalbed under S«tlon JJ3 of the companies act 2013 read w~h the relevant rules Issued thereunder. MId other aca>unting 

prjrJc:jpes gen .... ty I)(l)Opted In India. ' 

5 During Anandal Vc.v 2021-25, Company Iutd completed Its JnItJa/ PubUc ()(Ierlng ("11'0") 01]1),00.000/- new equity share of laa.we 01 Rs.IO/- .. dlll premium of Rs.76/- per equity share aggregating to Rs.2580.oo Ukhs. Estlmated IsslJe - expenses 
were /Is. 190.00 IJIkhs.nd Net proceeds of the Issu.,s /l$. 2390.00 Lakh •• Pursuill'lt to tho IPO, the oqulty ,hares of r.ompany have to get isted on the SHE platform of NSE on 1st Apr~, 2024. The COmpany has utmsed the money raised by way of lnitJaI.PubIC 
OIfer durlng the year for tho purpose lor which they were raised as ul1<ler. 

OIUECTS FOR WHrCH HAVE BEEN RArSED IN THf rpo AND DETArLS OF UTTLrSAnON DfVIAnON/VARIAnON rF ANY 

I To Furn ish Ihe Corpor." Office building 400.00 (191 .26) 208.74 208.74 N.A 

2 To purchase EClJlpmenlt (or setting up Seed Testing ,.bor.wry ISO.OO g~:~~ 16.41 16.41 N.A 
J To set·up Greenhouse (Fan-Pad System). I~.: (25.00) 35.00 35.00 N.A 
1 To Irut.oJi Roof Top Solar MOf1()(1)'IIaIIne Panels (129.6KW) 1,100:00 499.B5 1.599.85 1.128.25 471.1iO N.A 
S Additional WorIcIng CaplU/ Requirement 530.00 530.00 530.00 N.A 

6 ,Gener.' Corporate Purpose 1.390.00 2390.00 1918.40 471.50 

D.t.1 14th Nov.mb.r, 20U 
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(I) 
a) 
b) 
c) 
d) 
e) 

VISHWAS AGRI SEEDS LIMITED 
Near Toll Tax, S. No. 460, Gongnd Rond, Dhnyla, Ahmednbad, Davia, GuJarnt, Indio, 382220 

Contnct No.: (0281) 2923550, Email: vlshwasngrlseeds@gmall.com 
Website I www.vlshwnsngrlseeds.com (CINIU01112Gl1013PLC073827) 

UnAudited Cosh Flow statement for the half yeor ended 30th September, 2025 

CASH FLOW FROM OPERATING ACllVrnES 

Net Profit before Extraordinary items 253.86 

Adjustment For: 
Depreciation and Amortization 105.24 

Interest Charges 192.06 

(Gain)/Loss on Sale of Assets 
Other non cash items 
Interest & Other income 
Operating Profit before Working capital Changes 

(ii) Adjustment For: 
(106.82) a) (Ina-ease)/Decrease in Inventories 

b) . (Increase)/Decrease in Trade Receivables 
c) (Increase)/Decrease in Loans & Advances & Other Current Assets 
d) Increase /(Decrease) in Trade Payables & Other Uabilities 
e) Increase f(Decrease) in Short Term Provisions 

CASH GENERATED FROM OPERATIONS 
Less: Direct Taxes paid 
NET CASH FROM OPERATING ACTIVITIES (A) 

CASH FLOW FROM INVESTING ACTIvrnES 

a) Sales/(Addition lin Fixed Assets & WIP 

b) Interest Income 
c) (Increase) / De~rease.in Non Current Assets 

d) (Loss)/Gain on Sale of Assets 
NET CASH FROM INVESTING ACTIVITIES (8) 

CASH FLOW FROM FINANCING ACTIvrnES 

a) Increase/(Decrease) in Long Term Borrowings 

b) Increase/(Decrease) in Short Term Borrowings 

c) Issue of Share capital 

d) lnaease/(Decrease) In Securities Premium 

e) Interest Paid 

NET CASH FLOW IN FINANCING ACTIVITIES (C) 

NET INCREASE IN CASH & CASH EQUIVALENTS (A)+(B)+(C ) 

OPENING BALANCE - CASH & CASH EQUIVALENT 

CLOSING BALANCE - CASH & CASH EQUIVALENT 

Date: 14th November, 2025 
Place: Ahmedabad 

(2169.84) 
26.26 

1,704.09 
11.31 
15.16 
4.67 

10.49 

(61.18) 
1.00 

(2.18) 

(107.62) 
(190.59) 

(192.06) 

(542.14) 
542.69 

0.54 

878.70 

237.21 
363.58 

_"' _____ . (74.12) 
... .. , ... 

(303.43) 
4.22 

286.09 
74.12 
61.01 

(578.90) 
2,565.11 

(311.92) 
(363. 58) 

1310 .71 

489 .75 
52 .94 

542 .69 



S V J K AN D ASSOCIATES 
. ~ . 

.To, 
the·Board of Directors; 
VISHWAS AGRI SEEDS LIMITED 
Ahmedabad 

Dear Sires) 

Chartered Acco n an s 

' I-

Subiect: - Cert:i~cate of Utilization of Funds Raised through IPO 

CA\ 
I N 0 I A 

On the basis of verification and examinatfon of books of accounts of VISHWAS AGRI SEEDS LIMITED ("the 
.company") and as per information and explan"boi1s provided to us by the Company, we hereby, certify that 
the Company had utilized following amount till September 30, 2025 for the purpose of Modified objects as 

., stated in resolution dated 24th September, 2025 issued by the company. . . .... 

I Sr 
No. 

'1 
~ 

2 

3 

4 

5 

• 6 

(Rs. in Lakhs) 
, 

. , ."'. " '" ' ... .:"'.' . ' . 0 " 
.. ' ,;-. 

Original Modified 
Modified . Fu.nds Util ised 

Particulars Allocation ' 'allocation; 6~je~, up ~o Balance 
Remarks 

(Rs in lakhs) if any 
if 30/09/2025 ifany 

any (Rs in lakhs) 
, 

To Furnish the Corporate Office 
400.00 (191.26) 208.74 208.74 - N.A 

building 
To purchase Equipments for · 150.00 (150.00) - - - N.A 
setting up Seed Testing Oaboratory 
To set-up 'Greenhouse (Fan-Pad 150.00 (133 .59) 16.41 16.41 - N.A 
System ). .. 

TO 'install RoofTop Solar 60.00 (25 .00) 35.00 35.00 - N.A Monocrystalline Panels (1 29 .6KW) 
Additional Working Capital 

, 

Requirement 
1,100.00 • 499 .85 1,599.85 1,128.25 471.60 N.A 

General Corporate Purp.ose 530.00 - 530.00 530.00 - N.A 

2,390.00 
. , - 2,390.00 1,918.40 471.60 

Note: INR 77 •. 80 L~khs excess utilized ~owards plallhed (estimated) issue-related expenses. 

Managements' .Responsibility for the Statement: 

1. The preparation of the accompanying Statement is the responsibilitY of the Management of the 
Company. This responsibility includes deSigning, implementing and maintaining internal control relevant 
to .the preparation and presentation of the Statement, and applying an appropriate basis of-preparation; 
and ma~ing estimates that are reasonable in the circumstances. 

i . . 

908, Phoen ix, Opp Co mmerce Six Metro Stati o n, N~ar Vijay Cross Roads, Navra ngpura, Ah medabad - 380009. 
. Email: info@s~jkadvisors.com Website: www.svjkadvisors.com Contact: 079-4604 1102 

. , 

• 



---,------------- -- - - ~-. 

2. The ~anagemeAt is also responsible for en~uriflg that the Company complies with the requirements of 

the Equity Listing -Agreement and for providing all relevant information to the Securities and Exchange 
Board of'India . . 

'Restriction on Use 

This certificate is addressed to and provided to the Board of Directors of the Company solely for th'e purpose of 

enabling it to comply with its obligatioli1s under the Equity Listing Agreement to submit the accompanying 

Statement to the Aud~t Committee accompanied by a certif~cate thereon from the statutory auditors and should 

not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any liability 

'or any duty of care for any other purpose or to any other person to whom this certificate is show~ or into whose 

hands it may come wit~out our prior consent in writing . 

For, S V J K And A~sociates 
'Chartered ~ccountants 
FRN: 135182VV -

. . 
CA ~eeturaj K Verma 
Partner 
M. No.: 193591 

Place: Ahmedabad ' . 
Date: 14th November, 2025 
UDIN:25193591BMJGRC8968 



 

 

 
 
         Date: 14th November, 2025 

To,             
The Manager – Listing Dept., 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400051 

 
  NSE SYMBOL: VISHWAS 

 
Dear Sir/ Madam, 

 

Subject: Statement of Deviation/Variation in Utilization of funds raised through 

Initial Public offer for the half and year ended on March 31, 2024  

Ref: Regulation 32 (I) of SEBI (Listing Obligations and Disclosure requirements) 

Regulations, 2015 

With reference to captioned subject and pursuant to Regulation 32 (I) of SEBI (Listing 

Obligations and Disclosure requirements) Regulations, 2015 as amended read with SEBI 

Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, please find enclosed 

herewith Statement of Deviation/variation in utilization of funds raised through Initial 

Public offer for the half year ended on September 30, 2025. 

We would hereby further inform you that the said statement is reviewed by the Audit 

Committee in its meeting held on November 14, 2025. Kindly take this information on your 

record.  

Thanking you 

  For, VISHWAS AGRI SEEDS LIMITED 
 
 

________________________________ 
Ashokbhai Shibabhai Gajera  
Managing Director  
DIN: 06503966 

 



 

 
 

Statement of Deviation / Variation in utilisation of funds raised (Rs. in Lakhs) 

Name of listed entity VISHWAS AGRI SEEDS LIMITED 

Mode of Fund Raising Initial Public Issue (IPO) 

Date of Raising Funds 01/04/2024 

Amount Raised Rs. 2580.00 

Report filed for Quarter ended 30/09/2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds 

raised 

Yes 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

Yes 

If Yes, Date of shareholder Approval 24/09/2025 

Explanation for the Deviation / Variation The Company has undertaken a comprehensive review of its operational 

priorities and resource allocation strategies in response to evolving business 

dynamics. Pursuant to this reassessment, the Company has decided to utilise a 

portion of the funds, earlier earmarked for specific purposes, towards meeting 

its working capital requirements. 

This reallocation is intended to strengthen the Company’s liquidity position, 

ensure continuity and efficiency in day-to-day operations, and enhance its ability 

to respond effectively to emerging business opportunities and challenges. The 



 

 
 

variation is aligned with the Company’s strategic objective of maintaining 

financial flexibility, supporting sustainable growth, and maximising long-term 

value for its stakeholders. 

Comments of the Audit Committee after review The Committee has noted that there is no deviation. 

Comments of the auditors, if any No Comment 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if 

any 

Original 

Allocation 

(Rs. in 

Lakhs) 

Modified 

allocation, 

if any 

Funds 

Utilized 

till 

Septem

ber, 

2025 

(Rs. in 

Lakhs) 

Amount of 

Deviation/Varia

tion for the 

quarter 

according to 

applicable 

object 

Remarks if 

Furnish the 

Corporate Office 

building 

Refer Note 400.00 208.74 208.74 Nil Refer Note 

Purchase 

Equipments for 

setting up Seed 

Testing 

laboratory 

Refer Note 150.00 0.00 0 Nil Refer Note 



 

 
 

Set-up 

Greenhouse 

(Fan-Pad 

System) 

Refer Note 150.00 16.41 16.41 Nil Refer Note 

Install Roof Top 

Solar 

Monocrystalline 

Panels 

(129.6KW) 

Refer Note 60.00 35.00 35.00 Nil Refer Note 

 

Additional 
Working Capital 
Requirement 

Refer Note 1100.00 1599.85 1128.25 Nil Refer Note 

General 

Corporate 

Purpose 

Refer Note 530.00 530.00 530.00 Nil Refer Note 

Total  2390.00 2390.00 1918.40   

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc  
 

 



 

 
 

  NOTE: 
    The Company proposes to vary the object of the Issue by reallocating the unutilised IPO Proceeds of ₹499.85 lakhs, originally 

earmarked for capital expenditure (including furnishing of the Corporate Office building, purchase of equipment for the Seed 
Testing Laboratory, establishment of a Greenhouse – Fan-Pad System, and installation of Rooftop Solar Panels), towards meeting 
its additional working capital requirements. The said variation was approved by the Members through a Special Resolution passed 
on 24th September, 2025  via Postal Ballot (remote e-voting) vide notice dated 23rd August, 2025. 

 
 

 
   For, VISHWAS AGRI SEEDS LIMITED 

 
 
 

________________________________ 
Ashokbhai Shibabhai Gajera  
Managing Director  
DIN: 06503966 
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