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February 12, 2020

To, To,
National Stock Exchange of Bombay Stock Exchange limited,
India Ltd.,

E Exchaiige Plaza, Floor 25, P J Towers,
3 Bandra Kurla Complex (E) Dalal Street,
:« Mumbai-400051. Mumbai —400001
= NSE Scrip Code: VISESHINFO BSE Scrip Code - 532411
1::; i 6 &
Sub.: Submission of Financial Results for the quarter and nine months ended December
B 31, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
|
E Requirements) Regulations, 2015
E
!: Dear Sir/ Madam,
E
'r Pursuant to Regulation 33 of SEB{ (Listing Obligations and Disclosure Requirements)
| Regulations. 2015, please find enclosed the Unaudited Financial Results (Standalone &

Consolidated), together with the Limited Review Report for the third quarter & nine months
ended on 31" December, 2019.

These financial statements/results are also available on the Company’s website
www.mpsinfotec.com (under Investor Zone).

Kindly acknowledge receipt and take the same on records.
é Thanking you.
~ Yours faithfully, %,CN:’(\

For-MPS Infotccmcs!L‘mﬁted ‘*(\
if'-'H;«x’f.LH }

Prachi Sharma \;»,
Company Secretary ~

Encl: Unaudited Financial Statements along with Limited Review Report for the quarter and nine |
months ending December 31*, 2019.
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MPS INFOTECNICS LIMITED
CIN: L30007DL1989PLC131190
Regd.Office : 703, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi 110 001
Statement of Un-audited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2019

(INR In Lacs)
r Ended Nine Months Ended Year Ended
$r.No hartiurs 31Dec1d Q:;_:ip.lg 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 (Audited)
{Unaudited) MMMM
- :«t:j::z from operations 347.24 301.93 12.90 803.96 1,688.86 1,700.39
0.26 0.63 12.49
Other income 0.04 0.06 0.32
Total Income 347.28 301.99 13.23 804.22 1,689.49 1,712.88
[ 2 EXPENSES ; .
Cost of materials consumed - = - ]
r Purchases of Stock-in-Trade 113.08 526.40 8.06 B824.85 1,652.81 1,667.91
Changes in inventories of finished goods work-in-progress 229.88 (239.52) 5 (9.64) 120 120}
and Stock-in-Trade
Employee benefits expense 6.28 6.22 7.13 18.60 49.60 55.64
Finance costs (2.43) 14.34 15.07 26.10 45.24 59.99
Depreciation and amortization expense 89.58 89.58 192.69 268.74 267.52 352.14
| Other expenses 24.16 27.19 24.30 78.34 75.34 99.95
. , Total expenses 460.54 424.21 247.26 1,206.58 2,102.53 2,247.65
( 3 Profit before exceptional and extraordinary items and tax (113.26) [122.22) {234.03) (402.76) (413.04) (534.76)
(1-2)
l 4 IExceptiunal items - - = = L 2
[ 5 Profit before extraordinary items and tax (3-4) (113.26) (122.22) (234.03) (402.76) (413.04) (534.76)
L
r @ L 6 Extraordinary items/Prior Period - - = g i
| 7 Profit before tax (5-6) (113.26) (122.22) {234.03) (402.76) (413.04) (534.76)
[ 8 Tax expense:
J (1) Current tax - - - - s =
| (2) Deferred tax 93.35 98.35 132.49 295.05 321.33 348.38
[ Total tax Expense 98.35 98.35 132.49 295.05 321.33 348.38
9 Profit [Loss] far the period from continuing operations (7- (211.61) (220.57) (366.52) (697.81) (734.37) (883.14)
8)
10 Profit/{loss) from discontinuing operations - B - - = -
11 Tax expense of discontinuing operations - - - - - -
12 Profit/(loss) from Discontinuing operations (after tax) (10- - - - - = -
11)
HEE Profit [Loss) for the periad (9+12) (211.61) {220.57) (366.52) (697.81) (734.37) (883.14)
[ 14 Other Comprehensive Income ( Net of Tax) 0.18 0.18 0.75 0.54 2.24 1091
[ meai Comprehensive income for the period (13+14) [211.43) (220.39) (365.77) (697.27) (732.13) (872.23)
I 15 ,Pald up equity shares capital (Face Value of the share Re.1/ 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37
per share)
| 16 [EARNING PER EQUITY SHARE (EPS):
| J(1) Basic (0.006) (0.006) {0.010) (0.018) (0.019) {0.023)
( Jt2) Dituted (0.006) (0.006) (0.010) (0.018) (0.019) (0.023)
Un-audited Standalone Segment Information for the Quarter & Nine Months ended December 31,2019
l INR In Lacs
’ S.No Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18
{Unaudited) {Unaudited) _lUnaudited) | (Unaudited) _ (Unauditeq) | 31 ™Mar-19 (Audited)
i 1 ISegmenl Revenue - o
(Net sale / income from each segment should be disclosed
! under this head)
I (a) IIT Solutions & Products s - 0.60 v 11.52 11.52
[ ) |ienabled Services __un 2222 1231 2332 FREE SC08
L (c) Telecommunication 33553 279.72 - 760.63 1,638.82 1638.82
‘ Total 347.247 = 301.93 12.90 803.96 | 1,688.86 1,700.39
2 Segment Results Profit [+) / Loss (-) before tax and interest -
l from each segment
L (a) IT Solutions & Products - . (4.07) (4.36) (4.36)
' (b) IT enabled Services arr| 8.29 (18.65) 1519 (14.13) 126.27)
L (c) Telecommunication (25.95) _ (2173 ” {110.65) (70.20) (88.72)
' Total (22.18) _ {13.44) {22.72) (95.46) {88.90) (119.35)
L Less: (i) Interest (2.43) 1434 15.07 26.10 45.24 59.99
(ii) Other Un-allocable Expenditure net off 93.55 :94.50 196.56 281.46 279.53 367.92
{iii) Un-allocable income 0.04 0.06 0.32 026] 0.63 12.49
Total Profit before Tax (113.26) [122.22) {234.03) (402.76) (413.04) (534.76)
3 Capital Employed: Since Fixed Assets used in the company's business cannot be specifically identified wth any of the reportable segments as these are used interchangeably amoung
segments, hence segment wise disclosure on capital employed has not been furnished.
NOTES:
((1: :’he above resuksfwere reviewed by the audit comEittee and thereafter taken on record by the Board of Directors at its meeting held on February 12, 2020
2 inancial results for all the periods have bee pi T - - -
iatiar v e 'r:end“ Pt ﬂma':oz:::_md In accordance with the recognition and measurement principles of IND AS notified under the Companies (Indian Accounting
(3) ;gi;‘lgures of the previous periods have been re-cast { re-grouped / re-arranged wherever necessary in confirmity with the requirements of the refised Schedule 11l of the Companies Act,
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(4)

I(':::\:.:: :,::;::;: z:?:ef:::a:y under T"“‘?mm”"l'“‘i“n segment was of Mébl" and DTH fEchi{ue, however, due to stiff competition from various telcom operators, e-<commerce

PR TN lhmc;re economically vna.ble hence the company is ex‘(pinrlng the p?sslbiitv of trading in Mobile Phones in the domestic as well as international market.

Wisemontau sl , the company had traded in Balckberry mobile phones in the domestic as well as international market. Though the Company has suffered trading losses, yet
ecover the losses and make good profit on continued supplies on account of better purchase prices on quantity buying.

(5)

Axis Convergence INC and Greenwire Network Limited, wholly owned foreign subsidiaries of the Company were in the business of providing Internet telephony services in the form of VoIP
based traffic Exchange and mobile messaging exchange. However, with the development of various mobile application worldwide, like whatsapp, Hike, Google duo, etc., which not only
provides messaging services also provides video calling, the business of these subsidiaries have declined and the revenues of the subsidiaries during the quarter is "Nil". Since these
subsidiary Companies are no more economically viable, the members, at the Annual General Meeting held on 30th September 2019, had given their consent to sell the investments made
by the company in these subsidiaries. The management of the Company is in process of identifying suitable buyer, however at the same time the company is also making efforts to revive
the business of these subsidiaries. The revival of these subsidiaries are possible once the company has realised funds from other assets.

(6)

Opentech Thal Network Specialist Company Ltd., subsidiary of the company was in the business of trading in Computer and Computer peripherals. With the busness in consumer durable
sector including Computer Hardware and peripherals, being conducted Online by gients like Amazon, ebay,flipcart, etc., which are giving lucarative offers to the buyers has resulted in
sharp decline in the business of the said subsidiary. The revenues from the said subsidiary during the quarter is “Nil", Since the subsidiary is no more economically viable, the members, at
the Annual General Meeting held on 30th September 2019, had given their consent to sell the investments made by the company in the subsidiary. The management of the Company is in
process of identifying suitable buyer, however at the same time the company is also making efforts to revive the business of the subsidiary. The revival of the subsidiary company is

possible once the company has realised funds from other assets.

(7

The Statutory Auditars have not made any qualified opinion in the limited review repart for the quarter and nine month ended on 315t December 2019 submitted to the Board, however,

the Auditors in their Audit Report on the Audited accounts of the Company for the Financial Year ended 31st March 2019 had opined that: -

Auditors' Qualification: (a) following Items shown as intangible assets/inventory, there has been no progress/utilization in the last three years; (i) Capital Work in Progress-Rs. 56 Crores
(software development) (i) Software Rights-Rs. 36 Crores; (iii) Opening Stock (Source Codes)-Rs. 62 crores. (b) Investments in
subsidianes Rs. 62 Crores - There are no operations in these overseas subsidiaries & no audit has been done & no updated information has been received.

(c) The Company has shown in the Balance Sheet, Bank Balance in Banco Efisa (Lisbon, Portugal) amounting to Rs. 34,78,92,163/- (In USD 8,883,210.75) which the bank has adjusted and
the matter is in court of Law. Consequently the Bank balance show in the balance Sheet is overstated by Rs. 34,78,82,163/-

(d) The Company has increased its Authorised Capital from Rs. 52.45 Crores to Rs. 377.50 crores during the period from FY 2010-11 to FY 2012-13, RoC fees towards the same stands
payable, under the head other current liabilities in the Financial Statements.

(e) All statutory dues have generally been deposited with the appropriate authorites except Income Tax payable for AY-2013-14 amounting to Rs. 20.80 lakhs.

Explanation of the Board: (a) The company will be able to take business benefits once adequate funds are realised from other assets of the Company. Adequate measures are being taken
(b) The Company is

by the Company to realise these assets.
from other assets of the Company. The Company isin

making all efforts to revive the business in these subsidiaries, however, the same is possible once the Company has realised funds
the process of selling its investment in its subsidiaries for which consent of the members have already been obtained.

(c) As regards auditors qualification at 5.No. 7 (c) the company has filed a civil suit bearing No. 2446/12.2TVLSB before the 10th Lower Court of Lisbon, Portugal. The Company has no
additional explanation ffer as th eris syb-judice.

(d) As regards auditors' qualification at Serial No. 7 (d), it is submitted that the writ petition bearing no. WP (C) 5199/2015 pending before the Hon'ble Delhi High Court challanging the
applicability of provisions prescribed under para 3 of table B under Companies (Registration of Offices and Fees) Rules, 2014 had been dismissed vide order dated 15/01/2019. An SLP
before the Hon'ble Supreme Court has been filed against the orders passed by the Hon'ble Delhi High Court and has been registered as SLP(C)019596/2019. As informed by our Advocates
on records, the Hon'ble Apex Court vide its Order dated 09/08/2019 while issuing Notice to Union of India has directed the Company to deposit Rs. 3.22 crofes within a period of 6 weeks.

(e) As regards auditors' qualification at Serial No. 7 (e) provisions has already been made in the Books of accounts for the amount of Income Tax payable for the AY 2013-14. As such this
liability has no further impact on the profits / retained earnings of the reported period of the Company.

In exercise of powers given by SEBI vide letter reference SEBI/HO/ISD/OW/P/2017/26891 dated November, 2, 2017, the National Stock Exchange Vide interim order dated 10th January|
2018, modified the actions envisaged in SEBI's letter dated August 7, 2017 and directed trading in securities of the Company as it stood prior to issuance of letter dated August 7, 2017 by
SEBI; appointed an independent forensic auditor; the promoters and directors of the company are permitted to buy the securities of the company. The shares held by the promoters and
directors in the company are not allowed to be transferred for sale by depositories. Pursuant to the said letter, NSE appointed M/S. M.K. Aggarwal & Co., Chartered Accountants as the
Forensic Audit of the Company to conduct Forensic Audit. The Forensic Auditors appointed by NSE has submitted their report to the Exchange and the Exchange vide its letter bearing
reference no. NSE/LIST/70705 dated January 3, 2019 has forwarded the report to the company and sought further clarification to certain observations made by the Forensic Auditors in
their report. An appropriate response to the observations on the forensic Audit Repart has been submitted with the Stock Exchange. Consequent upon Company submitting appropriate
response, NSE had again granted a personal hearing which concluded on 13.09.2019. The Company is now awaiting orders from NSE.

Y S VI
\ » MPS Infotecnics Limited

"A/\ : o | N

. N / /
Place: New Delhi .;,\ p / Chairperson

Date: 12th February 2020 _\(\ o DIN: 00090423
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NerﬁunIzGurgrAgorwal & Co; - T S
ered Accountants ' - '
Independent Auditor's Review Report on the Quarterly & Year to 4

of the Mps lnfptumlu‘l.lmltnd.punuant to the Regulation
quulngonu} Regulatlons; 2015, as amended.

ate Standalone Unauditell Financlal Results
33 of the SEBI, (Uisting Obllgations and Disclosure

Review Report to,
The Board of Directors
MPS Infotecnlics Limited

We have reviewed the accompanying statement of Standalone unaudited financlal results of “MPS Infotecnics
Limited” for the quarter ended December 31™

» 2019 and Year to date from April 1, 2019 to December 31%, 2019
being submitted by the company pursuant to the requirements of Regulation 33 of the Securltles and Exchange

Board of Indla (Listing Obligations and Dlsclosure Requirements) regulations, 2015 (the Regulations) as amended
" read with SEBI Clrcular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (the Circular).

This statement which Is.thé responsibllity of the Company’s Managemént and has been approved by the Board of
Directors has been prepared In accordance with the recognition and measurement principles lald down In the
|nd|an,A:mun;!nx:Standarﬂ 34 *Interim Financial reporting” (Ind AS 34%) prescribed under sectlon 133 of the
Companles Act, 2013.read with relevant rules Issued and other accounting princlples generally accepted In Indla.
Our responsibllity Is to Issue a report on these financlal statements based on our review,

We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financlal Informatlon Performed by the Independent Auditor of the Entity”, [ssued by the
Institute of Charteréd Accountants of Indla. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financlal statements are free of materlal misstatement. A review Is limited
% primarily to Inquiries of company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
oplnlon.

Based on our review conducted as above, nothing has come to our attentlon that causes us to believe that the
accompanying statement of unaudited finandal results prepared In accordance with applicable accounting
standards and other recognized accounting practices and policles has not disclosed the Information required to be
disclosed In terms of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which It Is to be disclosed, or that It contalns any materlal misstatement.

Our conclusion on the statement Is not modilfled in respect of the aboye matters,

For Nemanl Garg Agarwal & Co.
Chartered Accountants
_____ (Firm's Reglstration No0.010192N)

Place: New Delhl é}v\l-u-\..'t
Date: February 12, 2020
S.K. Namanl
Partner
. M!mbenhlp No. 037222

. 1517,::Devlka.'rowers¢|‘G;Nahru‘Placel New Delhi - 110,019 |
emall | skneman|@sknemani.com | nemanigi mall.com
Phones | 01204374727 | 011-26448033 | +91.9811026144 |
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1
MPS INFOTECNICS LIMITED
CIN: L30007DL1989PLC131190
Regd.Office : 703, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi 110 001
Statement of Un-audited Consolidated Financial Results for the Quarter and Nine Months Ended December, 2019
INR In Lacs
St.No Particulars Quarter Ended Nine Months Ended YearEnded |
1-Dec-1! -1 31-Dec-19 31-Dec-18
(Lalnaudlte:) (jg-::c;te?i] 31-Dec-18 (Unaudited) {Unaudited) (Unaudited) 31:Mar:15 [Audited)
1 INCOME
Revenue from operations 347.24 301.93 12.90 803.96 1,688.86 1,700.39
Other income 0.04 0.06 0.32 0.26 0.63 12.49
Total Income 347.28 301.99 13.23 804,22 1,689.49 1,712.88
2 [expenses
lCosl of materials consumed = = * = .
. [Purchases of Stock-in-Trade 113.08 526.40 8.06 824,85 1,652.81 1,667.91
IREIBERL e e e DL 229.88 (239.52) - (9.64) 12.01 12,01
and Stock-in-Trade
Employee benefits expense 6.28 6.22 7.13 18.60 49.60 55.64
Finance costs (2.43) 14.34 15.07 26.10 45.24 59.99
Depreciation and amortization expense 89.58 89.58 192.69 268,74 267.52 35214
Other expenses 24.16 27.19 24.30 78.34 75.34 99.95
Total expenses 460.54 424,21 247.26 1,206.98 2,102,53 2,247.64
s Profit before exceptional and extraordinary items and (113.26) (122.22) (234.03) (402.76) (413.04) (534.76)
tax [1-2)
4 Exceptional items . - = = - .
L5 Profit before extraordinary items and tax (3-4) (113.26) (122.22) (234.03) (402.76) {413.04) (534,76)
3 6 Extraordinary items/Prior Period = s » - - =
7 Profit before tax (5-6) (113.26) (122.22) (234.03) (402.76) (413.04) (534.76)
8 Tax expense:
(1) Current tax - - - - 2 =
(2) Deferred tax 98.35 98.35 13249 295.05 321.33 348.38
Total tax Expense 98.35 98.35 132.49 295,05, 32133 348.38
9 Profit {Loss) for the period from continuing operations (7 (211.61) (220.57) (366.52) (697.81) (734.37) (883.14)
8)
10 Profit/{loss) from discontinuing operations - - - . -
11 Tax expense of discontinuing operations 2 = 2 o k.
12 Profit/{loss) from Discontinuing operations {after tax) = & % s - -
(10-11)
13 Profit (Loss) for the period [9+12) (211.61) (220.57) (366.52) (697.81) (734.37) (883.14)
14 Other Comprehensive Income { Net of Tax) 0.18] 0.18 0.75 0.54 2.24 1091
: 'Iotal Comprehensive income for the period (13+14) (211.43) (220.39) (365.77) (697.27) (732.13) (872.23)
L is Paid up equity shares capital (Face Value of the share 37744.37 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37
- Re.1/- per share)
[ 16 EARNING PER EQUITY SHARE (EPS):
l (1) Basic {0.006) (0.006) (0.010) (0.018) (0.019) {0.023)
| Jt2) pituted (0.006) (0.006) (0.010) (0.018) (0.019) (0.023)
Un-audited Consolidated Segment Information for the Quarter & Nine Months ended December 31, 2019
INR In Lacs
S.No Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-19 30-Sep-19 31-Dec-19 31-Dec-18
(Unaudited] (Unavdited) | P0C18 Wnaudited (Unaudited) (Unaudited) | 31-Mar-19 (Audited)
1 Segment Revenue
(Net sale / income from each segment should be
disclosed under this head) _
(a) IT Solutions & Products - - 0.60 B - 11.52 11,52
(b) IT enabled Services 11.72 22.22 12.31 j 43.34 38.53 50.06
() Telecommunication 335.53 279.72 - 760.63 1,638.82 1638.82
Total 347.24 30193 12.90 803.96 1,688.86 1,700.39
2 Segment Results Profit (+) / Loss (-) before tax and interest from each segment o
(a) _ |IT Solutions & Products - - (4.07) - (4.36) (4.36)
(b) IT enabled Services i 3.77 8.29 (18.65) 15.19 (14.14) (26.27)
(c) Telecommunication (25.95) (21.73) - {110.65) (70.40) (88.72)
Total (22.18) (13.44) (22.72) (95.46) (88.90) (119.35)
Less: (i) Interest (2.43) 14.34 15.07 26.10 45.24 59,99
(ii) Other Un-allocable Expenditure net off 93,55 94.50 196.56 281.46 279.53 367.92
Add: Un-allocable income 0.04 0.06 0.32 0.26 0.63 12.49
Total Profit before Tax (113.26) (122.22) (234.03) __{402.76) (413.04) (534.76)
3 Capital Employed: Since Fixed Assets used in the company's business cannot be specifically identified wth any of the reportable segments as these are used interchangeably amoung segments, hence
L g wise disclosure on capital employed has not been furnished.
Notes =
(1) The above results were reviewed by the audit ¢ ittee and thereafter taken on record by the Board of Directors at its meeting held on February 12, 2020.
(2) Financial results for all the periods have been prepared in accordance with the recognition and measurement principles of IND AS netified under the Companies (indian Accounting Standards) Rules,
2015 as amended from time to time. o S A
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v with the requiiements of the revived Sc heduls 11 of the Companies Act, 201
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Rulations, J014, the o e e
v Y NANA
o Uhe pewvisitery haavene e standalone U avdited financial “lm‘"“ hav decided to publish consolidated Un auditad financial esiilts for the quarter & nine month anded 313t Docember 2019
' r
ol ReSulty e a8 wniler Clal rexults will b miade avatlabla on e Company's walisite at www. mpsinfolec.com & on the websites of NSE and (151, € "'[:’] Ul-:
hanth LlAL e » W Convalidate

Particulan
Nine Month [nded Year (nded

Quarter [nded

MNDec-19 10 Sep-

Sop-13 N Dec-10 11 Dec.
= A1-Dac 10 {U ec 18 Mar.
(Unaudited] __f__ {Unaudived) el (Unaudited) | {Unaudited) 31-Mor-19 {Audited)

RRLRL 101,99 1.2) 101,22 1,600.49 171108

(113.20) (12.0) (234.07) [402,70] (13.0) (534.76)

Fortater
' e & (211.61) (2207) (066.52) (697.81) (731.31) (#83.14)
l
I

Sinides Revenus fiam Oierationg & Other Income.

= The tham Dusmess of the Company
v under Telacommunie
B e oG cenaovlealR \nm; A unication segment was of Mabile and DT recharge, however, dus 1o stiff compatition from varlous telcom oporators, e-cornmerce sites, the
i en ('
feve, e company had taded in Rakkbotry mobil H: the company 18 explorng the possibiity of trading in Moblils Phones in the domestic as wall as international market. During the period undar
.y L SV IATE
abile phones in the domestic av well as international market, Though the Company has suffered trading lossas, yat the management hope 1o recover

ny services in the form al Vol based

¢., which not only provides mossaging
more

the R ey A make gosnd M ¢ o
e ‘\‘\"."\’ :_ W e K“\\ ‘u rehiten continued supplies on account of better purchase prices on quantity buying.
(o A Comengence NG and Gisenwire Netw
Notwark Linvted, wholly owned foreign subsidiaries of the Company ware In the businass of providing Internet tolaphot
pplication worldwide, Iike whatsapp, Hike, Google duo, ot

-::\h;f!‘\.‘:;‘n,io :m:i m.\t;vl.s messaging exchange. However, with the devalopment of various maobile a
ey Al ey ke C N

eanaii '\‘::"!::“\::‘:l‘“"li':::“"Ii\"‘\‘l'::“\l“'\‘: !':uarub\hliann have flmclinml and the revenuos of the subsidiaries during the quarter 1s "Nil". Since those subsidiary Companies ate no
aadagement of the Company is ""w\‘““ i H‘" “‘"’_’ “:‘ Mooting held on 30th September 2019, had given thelr consant to sell the Investments mada by the company In thase subsidiarios, The
AN s i “mu;w\lu‘ antifying suitable buyer, however at the sama time tha company s also making efforts to ravive the business of these subsidiarios, The rovival of theso
= N 7 v c sunalsed funds fromathacassats

M Opentech Thai Network Specialist Company Ltd., subsidiary of the company was I the business of trading In Computer and Computer parlpherals. With the busness In consumer durable soctor
being conducted Online by gients like Amazon, ebay,flipcart, etc., which are glving lucarative offers to the buyors has resultad in sharp docline In the
of I3 "Nil", Sinca the subsidiary Is no mora aconomically viabla, \he members, at the Annual Genornl Mesting
in the subsidiary. The managemant of the Company [s in procoss of identifying sultable buyer,
The rovival of the subsidiary company is possible once the company has roalised lunds from

anhading Computer Hardware and peripherals
Busthes N
pusimess of the said subsidiary. The revenues from the said subsidiary during the quart
held on 30th September N N

old on S0th Septemtier 2019, had given their coment 1o sell the investments made by the company

aking efforts to revive the business of the subsidiary.

Rowerver at the same time the company s also m
Board, however, the Auditors

mbor 2019 submitted to the

of the quarter and nine month unded on 31st Decer

31st March 2019 had oplned that:
Jast threa yoars ; (1) Copltal Work In Progr

o laherasels
8) The Statuteny Auditars have not made any qualified opinion in the limited reviow report f

B therr Audit Report on the Audited accounts of the Company for the Financial Year endod
hore has been no progress/utilization Inthe

O Awdtars Qualification: (a) following Items shown as Intangible assets/inventory,

<. 36 Crores; (iil) Opening Stock (Source Codes)-Rs. 62 crores,
has been done
al) amounting to Rs. 34,78,92,163,

ass-Rs, 56 Crores (Software
(b) lnvestments In subsidiarles

& no updated Information has been recelved.,
the bank has adjusted and the matter is

development) (1) Software Rights-R
/- (In USD 8,883,210.75) which

ations in these overseas subsidiaries &noaudit
alance in Banco Efisa (Lisbon, Portug
Sheet Is overstatad by Rs. 34,78,92,163/-

o Rs. 377.50 crores during the period from FY 2010-11 to FY 2012-13, RoC fees towards the same

Rs. 62 Crores - There are no opet
(¢) The Company has shown in the Balance Sheet, Bank B,

the Bank balance show in the balance
stands payable, under the

i eourt of Law. Conseauently

(@) The Company has inereased its Authorised Capital for Rs, 52.45 Crores v

head other cureent labilives in the Financial Statements.

h the appropriate authorites excep o for AY-2013-14 amounting to Rs. 20.80 lakhs.

Adequate measures are belng taken by the
(b) The Company Is making all
he process of selling its

t Income Tax payabl

oy dues have generally been deposited wit
m other assets of the Company.

(2) All statut
business benefits once adequate funds are realised froi

Explanation of the Board: (a) The company will be able to take
Company to realise these assets.

offarts to revive the business in these su
mvastment in its subsidiaries for which consent of
(c) As regards auditors qualification at S.No. 8 (c) the company has filed a civil suit

s dice
on at Serial No. 8 (d), itis submitted t
a 3 of table B under Companies (Registrat|
d by the Hon'ble Delhi High Cou
India has directed t

her assets of the Company. The Company s In t|

bsidiaries, however, the same Is possible once the Company has realised funds from ot

the members have already been obtained.

bearing No. 2446/12.2TVLSB before the 10th Lower Court of Lisbon, Portugal. The Company has no additiona!

Court challanging the applicabllity of
An SLP before the Hon'ble Supreme
the Hon'ble Apex Court vide

15 pending before the Hon'ble Delhi High
dismissed vide order dated 15/01/2019.
ed by our Advocates on records,

hat the writ petition bearing no. WP (C) 5199/20
lon of Offices and Fees) Rules, 2014 had been
¢t and has been registered as SLP()019596/2019. As inform
he Company to deposit Rs. 3.22 crores within a period of 6 weeks.

lan B
(d) As regards auditors' qualific
provisions prescribed under par
Court has been filed against the orders passe
its Order dated 09/08/2019 while issuing Notice to Union of

of Income Tax payable for the AY 2013-14. As such this liability has no

e) provisions has already been made In the Books of accounts for the amount

(&) As regards auditors' qualification at serial No. 8

further impact on the profits / retained earnings of the reported period of the Company.
ence SEBIIHO/ISD/OW/PIZUU/Z58‘31 dated November, 2, 2017, the National Stock Exchange Vide interim order dated 10th January 2018, modified
t 7, 2017 and directed trading in securities of the dated August 7, 2017 by SEB|; appointed an
pany are permitted to buy the securities of the company. are not
NSE appointed M/S. M.X, Aggarwal & Co., Ch
d by NSE has submitted their report to the Exchange and the Exchange vide its letter bearing ref
bservatiens made by the Forensic Auditors in their report, An appropriate response to the observati

ht further clarification to certain |
he Stock Exchange. Consequent upon Company submitting appropriate response, NSE had again granted a personal hearing which concluded on

Company as It stood prior to Issuance of letter
The shares held by the promoters and directors in the company

artered Accountants as the Forensic Audit of the Company to conduct

erence no. NSE/LIST/70705 dated January 3, 2019 has
ons on the

(¢) In exercise of powers given by SEBI vide letter refer:
ns envisaged in SEBI's letter dated Augus!
the promoters and directors of the com|
ries, Pursuant to the said letter,

the actio
independent forensic auditor;
sllowed to be transferred for sale by depesito

Forensic Audit. The Forensic Auditors appointe

forwarded the report to the company and soug
foransic Audit Report has been submitted with t

sl 13.09.2019. The Company is now awaiting orders from NSE.
or MPS Infotecnics Limited

{ish Kumar Aggarwal
Chairperson

Place: New Delhi
DIN: 00090423

Date: February 12, 2020
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Nemanl Ga
r9.-Agarwal
Chartered Accountants S

Indepandent Auditor
8 Review Re
the Company Pursuan part O consolidated u
ant. ‘ naudited i
Regulations, 201 ta tha Regulation 33 of the SEBI (usun:u;':ﬁ;mﬁ v::; t::i?::ﬂ:'ﬁf:' llrmms 0;
' ulrements

To, 7
Tha Doward of Dlractors of
MP$ Infotecnlcs Limltad

1. Wa have review

Infotacnlcs Limited (rg‘.t';:r ::;O)l:wldnlvlnz Statement -of Consolidated Unaudited Financlal Results of “MPS

Group®) and lts share of the net l';\ ts subsldlarles (the Parent and Its subsidiarles together referred to as “the

December 31* 2019 and profit/(loss) after tax and total comprehensive income / loss for the quarter ended
! nd year to date from Aprll 1% 2019 to December 31%, 2019 ("the Statement®), being

submitted by the Pare
‘ nt pursuant to the requirement of
Disclosura Nequirements) Regulations, 2015, as amended. B e S st Qb“gaﬂons "

2, Th

mm:;:\‘h\‘;:“:lt; ':Mhrlzhnls t:(li responsibllity of the Parent’s Management and approved by the Parent’s Board of
piboiish Stnndnrﬂ 3;: r.e' tn Inccordnnu with the recognltion and measurement principles lald down In Indlan
Comcenies Act 20 nterim Financlal Reporting” (“Ind AS 34*), prescribed under Section 133 of the
: , 2013, and other accounting principles generally accepted In Indla. Our responslbility Is to express 3
concluslon on the Statement based on our review,

2. We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 2410
Raview of Interlm Flnanclal Informatlon Performad by the independent Auditor of the Entity”, Issued by the
Institute of Chartared Accountants of Indla. A review of Interim financlal Information conslsts of making inquirles,
primarlly of persons responsibla for financlal and accounting matters and applying analytical and other review
procedures, A review s substantially less In scope than an audit conducted In accordance with Standards on
Auditing and consaquantly does not enable us to obtaln assurance that we would become aware of all significant
matters that might be [dentlfied In an audit. Accordingly, we do not express an audit opinlon.

We alsa performed procedures In accordance with the circular Issued by the SEBI under Regulation 33 (8) of the
SEDI (Listing Obligations and Disclosure Requlramants) Regulatlans, 2015, as amended, to the extent applicable.

4, The Statement Includes the results of the following entities:

Nama of Entlty Relatlonshlp

Axls Convergence INC Wholly-Owned Subsidlary

Greenwire Network Limited Wholly-Owned Subsidiary
| Opentech thal Network Speclalists Co. Limited Wholly-Owned Subsidiary

5. Based on our review conducted and procedures performed as stated In paragraph 3 above and Information and
explanation glven to us by the Management, nothing has come to our attentlon that causes us t0 belleve that the
accompanylng Statemant, prepared In accordance with the recognition and measurement princlples lald down In
the aforesald Indlan Accounting standard and other accounting principles generally accepted In India, has not
disclosed the Informatlan required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, Including the manner in which It Is to be disclosed or

that It contalns any materlal misstatement.
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Chartered Accountants Co.

7. The consojidated unaudited financlal resyl s

subsidiarles which have Sults Includes the Interim financia

revenue of Rs. Nl and Rs?h‘:l: 2::: ll;:vlewed By thelr auditors, whose Interim ﬂnaln:l':?::f:trmﬂg; :::::t T r:-:!l

loss of Rs. NIl and Rs. NI fc;r e t profit/(loss) after tax of Rs, NIl and Rs.NII and total comprehensive lncor:e/

December 315, 2019 respectively Quarter ended Dacember 31, 2019 and for the period from April 1% 2019 to

Information and sxplanat ' » 35 consldered In the consolidated unaudited financlal results. Accordl;\g to the
snations given to us by the Management, these interim financial Information are not material

to the Group.
Our conclusion on the stat
certifled by the Manageme::em Is not modifled In respect of our rellance on the interim financial Information
For Neman! Garg Agarwal & Co.
Chartered Accountants
(Firm's Registration No.010192N)
S.K. Nemanl
Partner
Placa: New Delhli Membership No. 037222
Date: February 12, 2020
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