
 
 

 

Ref: VILSTEX/FY2026/51                Date: 11.12.2025 
To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

BSE Limited 
The Senior General Manager, 
Listing Compliances, Floor 25,  
P. J. Towers, Dalal Street, Mumbai – 400 001 

Scrip Code – VISAKAIND Scrip Code – 509055 
 
Subject: Intimation pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 - regarding 
transfer of leasehold rights of land  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulation), we are to  inform that the Company has entered the 
Memorandum of Understanding (MoU) for transfer of the balance term of leasehold rights over the 
land admeasuring Acre 7.00, situated at Mahindra World City Developers Ltd., Chennai (Anjur and 
Thenmelpakkam Villages, Chengalpattu Taluk, Kanchipuram District, Tamil Nadu), in favour of 
M/s Caresoft Global Mobility Technologies Private Limited for a  consideration of Rs. 32.86 crores. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the detailed disclosure in the 
prescribed format is enclosed herewith as Annexure A.  
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For M/s Visaka Industries Limited  
 
 
 
Ramakanth Kunapuli 
AVP & Company Secretary 
 
 
 
 
 

 



 
 

 

Annexure A 
 

Sr. 
No. 

Particulars Details 

1 Amount and percentage of the turnover or 
revenue or income and net worth 
contributed by such unit or division or 
undertaking or subsidiary or associate 
company of the listed entity during the last 
financial year;  

Not applicable as the transaction pertains to 
transfer of Lease hold rights on the land (non 
- strategic asset) admeasuring Acre 7.00 
situated at Mahindra World City Developers 
Ltd., Chennai (Anjur and Thenmelpakkam 
Villages, Chengalpattu Taluk, Kanchipuram 
District, Tamil Nadu 

2 Date on which the agreement for sale has 
been entered into;  

Vide Memorandum of Understanding 
(MoU) Dated 10-12-2025. 

3 Expected date of completion of 
sale/disposal;  

Sixty (60) days from the date of entering the 
MoU extendable up to another Thirty (30) 
days. The transaction is subject to receipt of 
requisite approvals  

4 Consideration from such sale/disposal;  Rs. 32.86 crores to be received in one or more 
tranches subject to deduction of appliable 
taxes. 

5 Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof;  

 M/s Caresoft Global Mobility Technologies 
Private Limited 
CIN: U62090TN2025FTC186101 
The buyer does not belong to the 
promoter/promoter group of the Company. 

6 whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”;  

No 

7 whether the sale, lease or disposal of the 
undertaking is outside Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 37A of 
LODR Regulations.  

Not applicable  

8 In case of a slump sale, indicative disclosures 
provided for amalgamation/merger, shall 
be disclosed by the listed entity with respect 
to such slump sale.  

Not applicable  
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