
 
 
 

 

 Date: 19th August, 2026 

 

To, 

The Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai — 400051 

 

Symbol: VGINFOTECH, ISIN: INE0VRH01015 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

– Receipt of Purchase Order from Mizoram Cooperative Apex Bank Ltd. for Core Banking Solution (CBS) 

Upgradation on ASP Model. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI Listing Regulations"), read with Schedule III Part A Para B thereof and applicable SEBI Circulars, 

we wish to inform you that Virtual Galaxy Infotech Limited ("the Company") has received a Purchase Order dated 18th 

August, 2026 from its existing customer, Mizoram Cooperative Apex Bank Ltd. ("Mizoram Apex"), a Scheduled Bank, for 

upgradation of its Core Banking Solution (CBS) on an Application Service Provider (ASP) model for the Head Office and 36 

branches, along with Internet Banking and Mobile Application (Corporate & Retail). 

 

The aggregate value of the abovementioned order is approximately ₹5.45 crore (exclusive of applicable taxes), comprising 

a one-time setup charge and monthly recurring ASP charges over the five-year contract period. 

 

The Company has been serving Mizoram Apex since 2012, and the Bank is currently functional on the Company's E-Banker 

Core Banking Solution Software. The receipt of this Purchase Order reinforces the Company's longstanding business 

relationship with the Bank and demonstrates continued confidence in the Company's technology solutions and service 

delivery capabilities.  

 

Further, the requisite details as required under Regulation 30 of the SEBI Listing Regulations, read with the applicable 

SEBI Circulars, are enclosed as Annexure I. 

 

This is for your information and records. 

 

Thanking you, 

Yours truly, 

For Virtual Galaxy Infotech Limited 

 

 

 

Anjali Vinay Padhye 

Company Secretary & Compliance Officer 

Membership no. A23773  



 
 
 

 

 

 

ANNEXURE I 

 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read along 

with SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Sr. No. Particulars Details 

1 Name     of     the     entity     awarding     the 

order(s)/contract(s); 

Mizoram Cooperative Apex Bank Ltd. (Scheduled Bank). 

2 Significant     terms     and     conditions     of 

order(s)/contract(s) awarded in brief; 

Purchase Order for Core Banking Solution (CBS) 

Upgradation on ASP Model, comprising: (i) Head Office 

Module (ASP based); (ii) Branch Module (ASP based) for 

36 branches; and (iii) Internet Banking and Mobile 

Application (Corporate & Retail). 

3 Whether  order(s)/contract(s)  have been 

awarded by domestic/ international entity; 

Domestic Entity 

4 nature of order(s)/contract(s); Core Banking Solution (CBS) Upgradation on ASP Model, 

including implementation of ASP-based CBS modules and 

Internet Banking and Mobile Application services. 

5 time    period    by    which    the order(s)/ 

contract(s) is to be executed; 

 

 

The Implementation period is two (2) months from the 

date of Purchase Order and the Contract period is of Five 

(5) years from the date of implementation. 

 

 6 broad    consideration    or    size    of    the 

order(s)/ contract(s) 

Approximately Rs. 5.45 crore, exclusive of applicable 

taxes, comprising a one-time setup charge and monthly 

recurring ASP charges over the five-year contract period. 

 7 Whether the promoter/ promoter group/ 

group companies have any interest in the 

entity that awarded the order(s)/ 

contract(s)? If yes, nature of interest and 

details thereof; 

No 

8 Whether the order(s)/contract(s) would 

fall within related party transactions? If 

yes, whether the same is done at ‘arm’s 

length’  

No 
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