
 

 

Date: 14th January 2026 
 
To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 
 
Symbol: VGINFOTECH, ISIN: INE0VRH01015 
 
Subject: Clarification for Financial results submitted to the Exchange dated 14-Nov-2025. 
 
Dear Sir/Madam, 
 
We acknowledge receipt of your email dated 13th January 2026 with reference to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. With respect to your 
observation, we wish to submit the following clarification: 
 

1. Financial results submitted is not as per format prescribed by SEBI-Disclosure for 
utilization of issue proceeds for Listed Entities on NSE EMERGE is not attached as per 
NSE/CML/2024/23 Dated September 05, 2024. 
 
In this regard, we wish to submit that the Company had voluntarily appointed Infomerics 
Valuation and Rating Limited as the Monitoring Agency at the time of its Initial Public 
Offering, in accordance with the applicable provisions of SEBI Regulations. 
 
In view of the appointment of a Monitoring Agency, the disclosure pertaining to utilisation of 
issue proceeds is made through the Monitoring Agency Report. Accordingly, the certificate on 
utilisation of issue proceeds duly certified by the Statutory Auditor, specifying the object-wise 
amounts as disclosed in the Offer Document(s), the actual utilisation of funds and any 
variations thereof, was not submitted along with the financial results. 
 

  



 

 

We further wish to submit that the requisite disclosure relating to utilisation of issue proceeds, 
in the format prescribed by SEBI for listed entities on NSE EMERGE, forms part of the 
Monitoring Agency Report and the same has been duly submitted to the Exchange on 
November 21, 2025. The Company confirms that it has complied with the applicable disclosure 
requirements in this regard. 
 
For your ready reference and convenience, we are enclosing herewith: 
a) The Monitoring Agency Report for the half-year ended September 30, 2025; and 
b) The Acknowledgment of filing the same with the Exchange.  
 

2. Segment details not submitted 
The Company is engaged in a single segment of business, namely Information Technology and 
IT Enabled Services (IT & ITES). Accordingly, the financial results are presented on a single-
segment basis in accordance with the applicable accounting standards. 

 
We believe that the above clarification and enclosed documents address your observation 
satisfactorily. We remain committed to full compliance with all applicable regulatory requirements 
and shall ensure strict adherence going forward. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For Virtual Galaxy Infotech Limited 
 
 
 
Anjali Vinay Padhye 
Company Secretary & Compliance Officer 
 





















































NSE Acknowledgement

Date of 21-Nov-2025

AnnouncementsSubmission Type:-

Symbol:-

2025/Nov/249340/21153NEAPS App. No:-

Date of Submission:-

VGINFOTECH

Virtual Galaxy Infotech Limited

21-Nov-2025 11:43:03 AM

Name of the Company: -

Short Description:- Monitoring Agency Report

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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