
 
 

 

November 06, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code: 532372 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Symbol: VIRINCHI 

 
Dear Sir/Madam, 
 
Subject : Un-Audited Financial Results for the Qtr and Half Year ended September 

30, 2024 
Reference : Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
With reference to the above cited subject and our letter dated October 28, 2024, we bring 
to your kind notice that the Board of Directors of the Company at their meeting held today, 
i.e. Wednesday, November 06, 2024, inter-alia, considered and approved the Un-Audited 
Standalone & Consolidated Financial Results of the Company for the Half Year ended 
September 30, 2024. 
 
The meeting commenced at 8.30 p.m. and concluded at 9.00 p.m. 
 
This is for your information and records. 
 
Thanking You, 
 
Yours faithfully 
 
For Virinchi Limited  
              
 
 
K Ravindranath Tagore  
Company Secretary 
M.No.A18894  
 
Encl as above 

Kolli 
Ravindran
ath Tagore

Digitally signed by 
Kolli Ravindranath 
Tagore 
Date: 2024.11.06 
21:01:42 +05'30'



Virinchi Limited

8-2-672/5&6,04th tloor, llyas Mohammed Khan Estate,

Road No,1, Banjara Hills, Hyderabad-500034

E-mail:investors@virinchi.com CIN: 172200TG1990P1C011104
il'ffinchr
www. virin ch i. com

HAIF.YEARINDED SEPTEMBER 30, 2024

Rs. in Lilcs exceptshare and pershare data, unless otherwise stated)

S.No. Particulars

Quarter Ended Half-Year Ended Year Ended

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

un-audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

Revenue from operations 3,348.15 3,32a.46 3,091.92 6,676.67 5,420_80 13,247.61

IL Other lncome 38s.89 444.36 155.16 830.2s 396.21 1,052.98

t Totallncome 3,734.O4 3,772.a2 3,247.08 7,505.86 6.817.01 14,300.65

IV Exoenses

a) lncrease/(decrease) in Stock in Trade and WIP

b) Consumption of Raw Materials

c) Purchase ofTrcded Goods

d) Emplovees Eenefits exPense 1,213.30 1,329.85 1,214.13 2,543.75 2,381.O7 5,091.02

el Depreciatlon and Amortlsation 280.38 297.44 331.63 577.86 689.05 L,323.54

fl Finance Costs 335.95 294.20 154.88 630.1s 512.67 1082.11

sl Administrative and other Expenditure 1,328.01 t,3L9.13 7,435.22 2,647.74 2,854.03 5,438.84

TotalExpenses (lV) 3,757.64 3,247.26 3,205.86 6,398.90 6,436.82 12,935.51

Profit Before Tax 576,40 531.56 47.22 1,107.96 380.19 1,365.14

VI

a, Current Tax 115.99 79.61 35.30 195.60 143.29 376.03

b. Defered tax (94.38) -9A.52 -56.S9 {188.90) -139.37 118.98

TotalTax Expense 21.60 -14.91 -3t.29 6.69 3.92 257.O5

Vlll. Net Profit After Tax (V-Vl) 554.80 546.47 72.51 1,101.2' 376.27 1,108.09

IX ^rhar 
a^mnrFhFn<ivP lncome

ili"n,t tfrrt *itt u" neclassified to Profit or Loss (Net oflax)

x i^+"r n+'.. r^-..phensive lncome Nlll+lX) 554.80 546.47 72.5t L,tol.27 376,27 1,108.09

X]

Paid uo share capital (Face value of Rs.10/-) lln lakh Units)

n,r79.13 10,101.95 9,091.70 10179.73 9,091.70 9,396.26

xt E,.-i6c< hc/ rdlitv SherPr

1) Basic 0.56 0.55 0.08 1.10 0.43 1.23

2) Diluted 0.56 0.55 0.08 1.10 0.41 1.71

Place: Hyderabad
Date:06-11-2024

For Virinchi Limited

V,u./----(-t)
M, V. Srinivasa Rao

Whole Time Director & CFO

DIN:00816334



Virinchi Limited

8-2-67215&6,04th Floor, llyas Mohammed Khan Estate,

Road No.1, ganiara Hil15, Hyderabad-500034

E-mail:investors@virinchi.com ClNr 17220oTG1990P1C011104
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UN-AUDITED CONSOLIDATED FINANCIAI" RESULTS FOR THE QUARTER & HALF.YEAR ENDED SEPTEMBER 30, 2024

(Rs. in Lacs except share and per share data, unless otherwise stated

5.No. Particulars

Quarter Ended Half-Year Ended Year Ended

30.09.2024 30.06.2024 30,09.2023 30.09.2024 30,09.2023 31.03.2024

Un-Audited Un-Audited Un-Audited Un-Audited L,n-Audiled Audited

Revenue from Operations 1,426.72 1,551.91 1,250.37 14,978.69 15,280.83 30,002.63

I Other lncome 1.15 71.80 50.44 79_55 73_51 480.58

lt Totallncome 7,424.47 7,629.7't 7,300.81 15,058.24 15,354.40 30,483.21

IV Expenses

a) lncrease/{decrease) in Stock in Trade and WIP 198.79 68.60 66.42 261_39 98.58 182-O2

b)Consumption of Raw Materials

c) Purchase of Traded Goods 301.61 331.02 293.38 632_63 s11_49 1,233.26

dl Emolovees Benefits expense 2,352.53 2,526.67 2,603.84 4,819.74 4,969.24 9,975.61

e) Depreciation and Amortisation 1,265.65 1,274_O9 1,285.86 2,539.74 2,768.24 5,353.70

f) Finance Costs 978.65 957.98 964.74 1,936.63 2,101.95 4,290.13

s) Administrative and other Expenditure 2,170.57 2,454.59 2,O15.17 4,625.16 4,434.45 1,104_50

TotalExpenses (lV) 7,267.80 7,612.89 7,2a5.95 14,880.69 14,950.35 28,739.22

Profit Before Tax 160.67 16.88 14.86 17'1.55 404.05 1,743.99

V] Tax Expense

a. Current Tax 192.90 \96.77 57 _94 389.67 23s.85 461.09

b. Defefied tax -48.9s -284.73 -190.24 (333.68) '419.90 -64.61

TotalTax Expense 143.9s -a7.96 -737-26 55.99 -184.05 396.42

vlll. Net Profar After Tax (V'Vl) 16.71 104.84 147.12 121.55 588.10 1,341.51

x -6.15 -5-91 -5.29 -12-12 - 10.61 -22.78

X Other Comprehensive lncome

a.ltems that wil be RecLasslfied to Profit or Loss (Net ofTax)

X Total Other Comprehensive lncome (Vlll+lXd() 22.47 110.81 L52.41 133.58 598.71 1,370.35

xtl p-aia Up Snare Capltat (race value of Rs.10/-) (ln lakh Units)

10,119.73 10,101.95 9,091.70 10,779.13 9,091.70 9,396.26

XLII Earnines per Equity Sharel

1)Basic 0.02 0.11 0-77 0.13 0.68 1.53

2)Diluted 0.02 0.11 0.14 0.13 0.65 1.44

Place: Hyderabad
Date:06-11-2024 @ For Virinch i tim ited

t z tt-./--1
/.

,J v s.ini,,., n,o
Whole Time Director & cFo
DIN:00816334

t\



Virinchi Limited

A-2-67215&6, O4th Floor, llyas Mohammed Khan Estate,

Road No.1, Banjara Hills, Hyderabad-500034

E-mail:investor.@virinchi.com CIN: 17220oTG1990P1C011104
vimnchr
www. virin ch i. co m

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024
KS. tn Lacs

Particulars

Standalone consolidated

30.09.2024 30.09.2023 3L.O3.2024 30.o9.2024 30,09.2023 31.03.2024

Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited

t. AssETs

Non-Cutrent Assets

Property, Plant and Equipment 11,058.54 5,239.31 L1,266.40 35,032.21 2a,470.34 36,72L.56

Riqht of use Assets 1,933.97 2,139.81 2,O40.84 a,o67.o7 8,131.51 4,418.41

CaDital work-ln-Progress 1,243.63 1,093.63 1,243.63 8,597.75 \4,992.75 8,597.75

lntangible Assets 5,599.s5 o,rss.zol 6,s06.00 15,296.61 6,924.3f1 9,294.O1

FinancialAssets
Non-Current lnvestments 6,755.43 6,755.43 6,7 55.43 179.10 295.99 307.31

Long Term Loans and Advances 26,073.55 22,012.18 22,703.OO 511.93 485.96 417.!1

Other Non Current Assets 69.29 54.03 81.10 351.65 340.52 361.41

Deferred Tax Asset

Total Non-Current AssetS *_-_.53,7 44.06 43,4'13.65 50,596.40 68,036.39 se-uz;p) 64,r77.64

lnventories azt.zol 172.20 688.75

FinancialAssets
Trade Receivables 3,545.68 3,320.02 3,704.79 7,344-14 8,380.s0 1,404.33

Cash and Cash Equivalents 355.61 7,332.36 1,O51.79 724.97 2,475.67 2,002.57

Short lerm LoanS and Advances 2,039.92 1,413.59 1,571.34 7,897.46 8,284.01 1,105.94

Other Current Assets 1,087.18 1,336.15 1,336.19 2,459.2r 2,932.43 3,111.98

Total Current Assets 7,029.39 7,402.12 7,661.51 19,207.73 23,2M,81 20,913.57

TOTALASSETS = I 60,771.46 50,475.77 56,259,91 a7,244.t21 79,4a7.31 85,091.25

II. EQUITY AND LIABILITIES

Eou ty Share Ca plta I 10,L19.73 9,091.70 9,396.26 n,\19.13 9,091.70 9,396.26

Other Equity 31,816.42 21,240.35 28,461.71 37,868.s3 34,047.72 35,182.44

Non Controlling lnterest -145.46 -121.17 133.34

Monev Received Against Share Warrants 105.00 735.00 735.00 105.00 735.00 735.00

Total Equitv 42,L61.15 37,067.O5 38,599.03 48,007.80 43,752.6s 45,380.36

Liabilities _
Non Current liabilities
FinancialLiabilities#ffi#:--
Oeferred Tax Liabilities (Net) -141.96 26.55 46.9s L,796.12 L,214.S1 1,629.19

Lease Liabilitres 2,942.19 3,141.58 3,O76.A2 13,O78.5A 12,775.20 13,028.1?

Provisions 354.09 320.55 332.51 515.05 553.20 519.39

Total Non Current liabilities 12,585.87 1,245.37 14,181.91 27,307.22 24,913.64 25,9A7 32

Financial Liabilities
Borrowines
Trade Payables & Other Current Liabilities 235.50 90.52 80.8! 994.02 333.48 7C3.30

Provisions 1,936.15 1,667.22 1,8i]8.00 4,328.95 1,083.s7 .1,811.99

Total Current Liabilities 6,026.44 6,563.35 5,414.97 a7,929.70 10,820.98 13,,123.57

TOTAL EQUIw & LIABILITIES = ll 60,7't3.46 50,A75.77 58,259.90 a7,244.72 79,44't.3t 85,091.25

rcei Hyderabad
rte:06-11-2024

For Virinchi Limited

Y,,.
M. V. Srinivasa Rao

whole Time Director & cFo
DIN:00816334



Virinchi Limited
8-2-67215&6,04th Floor, llyas Mohammed Khan Estate,

Road No.1, Banjara Hills, Hyderabad-500034

E-mail:investors@virinchi.com CIN : 172200TG1990P1C011104

cor,,vrrrnchr
www.virin ch i. com

STANDALONE CASH FLOW STATEMENT FOR THE HALF-YEAR ENDED SEPTEMBER 30, 2024
Rs. in Lacs

S.No. PARTICULARS

As at As at As at

30.o9.2024 30.09.2023 3L.O3.2024

Un-Audited Un-Audited Audited

A Cash Flow from Operating Activities:
Net Profit/ (Loss) before Taxation and Extraordinary ltems 1,,107.96 380.20 1,365.14

Adiustments for:
Depreciation 566.0s 682.91 t,299.91,

Amortised Expenses 11.81 6.13 23.63

lnterest Expenses 630.1s 512.67 1082.L1

Operating Profit before Working Capital Chan8es 2,3L5.97 1,s81.91 3,770.79

Changes in Assets & Liabilities:
Trade and Other Receivables including lnventory -62.06 -494.31, -1,0s9.89

Trade and Other Payables 547 .47 -2.O4.61 2,586.33

Cash Generated from operations 2,801.38 882.99 5,297 .23

lnterest on working capital loans 256.96 404.58 559.45

Taxation for the year 195.60 143.29 37 6.O3

Net Cash Generated from /(Used in )Operating Activities 234a.82 33s.12 436L.75

B Cash Flow from lnvesting Activities:

Purchase of Fixed Assets (net) -354.97 -60.08 (7,08s.81)

lnvestment and others 13,371) 13,L42.73) {3,8s0.63 )

Net cash Generated from /(Used in ) lnvesting Activities -3,725.52 -3,202.4L -to,936.44

cash Flow from Financial Activities:
Proceeds from lssue of Equity Shares and Movement in other Equity 3,090.86 2,747.26 3,541.43

Share Warrants conversion & forfeiture -630.00 -315.00 -315.00

lnterest and Fina nce Cost -373.19 - 108.09 -s2.2.67

Net Proceeds from Long Term Borrowings lL,4O7.t3) 80.53 3,121.35

Net Cash Generated from /(Used in ) Financing Activities 680.54 2394.7O 5,825.11

Net ln crease/(decrease) in Cash and Cash Equivalents -696.17 -468.99 -749.58

Cash and Cash Equivalents as at Beginning of the period 1,051.80 1,801.38 1,801.3 8

Cash and Cash Equivalents as at the end of the period 3s5.63 L,332.39 1,0s1.80

Place: Hyderabad
Date:06-11-2024

For Virinchi Limited

ffi,*? Y.
M. V. Srinivasa Rao

Whole Time Director & cFO

DIN: 00816334



Virinchi Limited

8-2-67215&6,04th Floor, llyas Mohammed Khan Estate,

Road No.1, Baniara Hills, Hyderabad-500034

E-mail:investors@virinchi.com CIN: t72200TG1990P1C011104

oO r.
vtHnchr
www. virin ch i. com

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF-YEAR ENDED SEPTEMBER 30' 2024
Rs. in Lacs

S.No. PARTICULARS

As at As at As at

30.09.2024 30.09.2023 3!.O3.2024
LJn-Audited un-Audited Audited

A Cash Flow from Operating Activities:
Net Profit/ (Loss) before Taxation and Extraordinary ltems L7 7 .5s 404.06 1,7 43.98

Adiustments for:
Depreclation 2,527 .85 2,761,.98 5,3 28.80

Amortised Expenses 11.89 6.26 24.90

lnterest Expenses 1,93 6.63 2,101..95 4,290.13

Operating Profit before Working Capital Changes 4,653.92 5,27 4.2s 11,387.81

changes in Assets & [iabilities:
Trade and Other Receivables including lnventory 428.54 -2,835.92 -1,402.72

Trade and Other Payables -L,794.47 -967.06 2,355.27

cash Generated from Operations 3,287.99 t,47t.27 12,340.30

lnterest on working capital loans 47 4.49 660.80 989.15

Taxation for the year 389.67 -184.06 461.09

Net Cash Generated from /(Used in )Operating Activities 2,421.83 994.53 10,890.06

B Cash Flow from lnvesting Activities:
Purchase of Fixed Assets (net) -6,489.82 89 3.40 -L1,366.66

lnvestmeni and others 103.2 6 -57 .9t (80.40)

Net cash Generated from /(Used in ) lnvesting Activities -6,386.56 -951.31 -!!,447 .06

Cash Flow from Financial Activities:
Proceeds from lssue of Equity Shares and Movement in otElEqgllL 3,13 5.88 2,796.49 3,67 6.92

ln crease/{Decre ase) in Non controlling interest -t2.L2 -30.67 -42.83

Share Warrants conversion & forfeiture -630.00 -315.00 -31s.00

lnterest and Finance Cost -L,462.74 -1,,441.1,5 -3,300.98

Net Proceeds from Long Term Bor19q4g1 1,55 3.5 7 -1,248.05 -529.42

Net Cash Generated from /(Used in ) Financing Activities 2,585.19 -238.38 -511.31

Net ln crease/(decrease ) in Cash and Cash Equivalents -L,277 .54 -195.16 -1,068.31

Cash and Cash Equivalents as at Beginning of the period 2,OO2.52 3,070.83 3,070.83

Cash and Cash Equivalents as at the end of the period 724.58 2,A75.67 2,OO2.52

Place: Hyderabad
Date: 06-11-2024

For Virinchi Limitedrq
,','1fl-?h?lt) 

{)l
w

M. V. Srinivasa Rao

Whole Time Director & CFO

DIN:00816334
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Notes:

The above Un-Audited Financial Results for the Quarter and Half Year ended September 30,

2024 were reviewed by the Audit Committee and approved by the Board of Directors at

their:neetings held on November 06,2024.

2. 'lhe above Un-Au.iiteC Financial Results have been prepared in accordance with lndian

Accouniing Standards (lnd AS) prescribed under Section 133 of Companies Act, 2013 ('The

Act') read with relevant rules issued thereunder and in terms of Regulation 33 of the SEDI

(l-lsiinB Obligations and Disclosure Requirements) Regulations, 2015.

3. Ihe Consolidated Resulr,s include results of al! subsidiaries including the main contributing
subsidiary companies, viz., Virinchi llealth Care Private Limited, KSoft Systerns lnc.

4. The Company and iis subsidiaries operate in 4 major Segments Viz., SaaS Business (US

Finrech), IDC & lT Servicas, Health Care Services and Payment & Credit Services (lnoia

Finlech).

5. l'irc Cornparly had'd:urirrg the quarter ended September 30, 2024 allottecl 7 ,7 7 ,'/77 shares on

i|i',r 17,2O24 respectively on conveision of warrants issucd r>n preferentiai besis to

nrcnroter iind prombter group shareholders.

6. 13,:17,46? convertible Equity Warrants, out of a total of 1,00,00,000 (One Crore) Convertibic
' 

Equi'iy Warrar)ts issued at a price of Rs. 42l- (Face Value of Rs. i0/- and Premirlrn or'Rs. 32l')
on ..' prefeiential basis and allotted on March .31, 2023, to the Promoters of ttre Colnpany

na ",e e>rpired on Septerniler 30 , 2024; and 10,00,0C0 Conve rtible Eq uity Warra nrs iss(led at a
' prlce of Rs. 42l'- {Face Value of P.s. 10,/- and Premium of Rs. 32/-) on a preferential basis and

diiott€.d on April L4, 2023 to a Public Shareltclder have expirecj orr Cctober 14, 2024, due to

non-exercise before the completion of the tenure of eighteen inonths frorn the daie of
allotment as per Regulatiorl i62 of the SEBl (lssue of Cap:'ial and Disclosu'e Requ!remellts)

ReBuldiions,2-018.

'rhe above iinar:cial results are available on the stock exchanges website !!!ry.!!l, rrdiq:liil
.1....,.nJ'rsr-,, ,:,;.1 6,,;' g1161 conrpanv's rvebstte 1.,'rrw.'r,tr;rc[.-i-1r .

Previaus yea r's/pe rio'-l's figures are rearranged/ re:grouped wh<irever necessary.3.

Dite: Navemiier 06, 2OZ4

Place: Hyd.-.rabad

For Vii';nchi Limited

M.V- Srinivasa Rao

Whole Tirne Dirsctcr & cFo
Dlt',1:00816334

Virinchi Limited (Formerly Virinchi Technologies Limited)

ctN t{o. 17220oTG1990P1C011'104

Registered & Corporate Office Address:
8-2-6725&6. 4' Floor, llyas l\,lohammed Khan Estate, Road No 1' Banjara Hills,

Hyderabad - 500 034, Telangana, lndia, Tel: 91 (40)48'19 9999

Email: investors@virincfi i.com

Global Development Centre:
Sy.No: 121, Behind Hakimpet Airforce Academy, Pothaipally,

Hakimpet, Hyderabad - 500 014, Telangana, lndia, Tel: +91 83744 55003

Email: info@virinchi.com












