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Ref. No. VIPUI/SEC fFY2022-23/ e)J ) , June 15, 2022

Listing Compliance Department
National Stock Exchange of India Limited, (Equity Scrip Code: VIPULLTD)
Exchange Plaza, Bandra Kurla Complex, .
Bandra, Mumbai-400051

Sub: Clarification for Financial results - VIPULLTD

Ref: Your email dated June 15, 2022

Dear Sir(s),

This has reference to your email dated June 15, 2022 seeking clarification for Financial results
for the quarter and financial year ended March 31, 2022 on following observation that the
Company has not submitted .the Statement of Modified Opinion or in case of unmodified
opinion(s), a declaration to that effect to the Stock Exchange - In statement of Impact there is no
signature of CFO.

In respect of the aforesaid clarification, we are hereby enclosed the Statement of Modified
Opinion or in case of unmodified opinion(s), a declaration to that effect to the Stock Exchange
along with statement of Impact.

•We hope the above clarifies your concerns.

Registered Office: Unit No 201,C-50, Malviya Nagar, New Delhi- 110017
CIN No: L65923DL2002PLC167607
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Annexure 1 to the Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results –(Consolidated) 

SI Details of Audit Qualification If Management is unable to 
estimate the impact, reasons 
for the same 

Auditors' Comments on 
Management's reasons 

01. In absence of the confirmation of the 
advances given amounting to Rs 
33,50,000, We are unable to comment 
about the realisability of the same 

The management is following 
up for recovery and favorable 
response is expected. Hence, the 
management is of the opinion 
that no provision is required. 

No specific comments 
other than our 
observation in auditor’s 
report. 

02. The licenses for the group housing 
development have expired during 
January 14 and January 16 respectively 
and the company has applied for renewal 
of these licenses under “the EDC Relief 
policy” announced by govt. Haryana and 
accordingly the company has submitted a 
mortgage deed of certain portion of 
license land to DTCP. The renewal of 
these licenses are awaited. In the absence 
of such renewal licenses we are unable to 
comment about the future use of such 
land for which such license has been 
obtained. 

The management is optimistic 
about the renewal of said 
licenses. 

Pending receipt of the 
order from the 
Licensing authorities, 
consequential effects on 
the financial results are 
not ascertainable. 

03. The external development Charges and 
infrastructural development charges 
along with the delayed payment 
surcharge, amounting to 
Rs.1,34,25,07,153/-(Previous year 
1,23,92,10,153), have not been deposited 
and the statutory authority has taken step 
to invoke the Bank Guarantee issued by 
Axis Bank Ltd. Pending invocation of 
Bank guarantee, we are unable to 
comment about the impact of the same in 
the financial statement of the company 

The management is of the 
opinion that no further 
provision is required as all 
liabilities including delayed 
payment surcharge has already 
been provided in the financial 
statements. Any financial 
impact from Bank on invocation 
of the Bank Guarantee is not 
ascertainable till the time any 
such demand is raised by the 
Bank 

Pending any demand 
from the Bank, 
consequential effects on 
the financial results are 
not ascertainable. 

04. Rs.161282741/- shown in the books as 
Deposit lying with Department of Town 
and Country Planning, Govt. of Haryana 
is subject to confirmation. 

The management is of the 
opinion that no provision is 
required as these recoveries 
from Department of Town and 
Country Planning, Govt of 
Haryana is based on various 
correspondence of the 
Government Body. An account 
confirmation from Department 
of Town and Country Planning, 
Govt of Haryana is awaited 

Pending confirmation 
from the Department of 
Town and Country 
Planning, Govt of 
Haryana, consequential 
effects on the financial 
results are not 
ascertainable 

 

 

 



05. In the absence of the confirmation of fixed 
deposit, (including accrued interest) 
amounting to Rs. 470,94,933.00, We are 
unable to comment upon the realisability 
of the same. 

The management is following 
up for confirmation and 
favorable response is expected. 

No specific comments 
other than our 
observation in auditor’s 
report. 

06. Cash and cash equivalents include 
cheques in hand aggregating to Rs.598.41 
lakhs collected from customers towards 
advances/booking amount.  As stated by 
the management, these are yet to be 
presented for encashment at the request 
of customers. We are, therefore, unable to 
comment on the effect of such 
advances/booking amount on the 
revenue recognition under the percentage 
completion method 

As stated by the management, 
these are yet to be presented for 
encashment at the request of 
customers. 

No specific comments 
other than our 
observation in auditor’s 
report. Impact on 
revenue in 
unascertainable.  
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