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Mumbai, 12" August 2026

VIP Industries registers a Revenue Uptrend within Two Quarters under the New Management Team

e Revenue growth of 3% y-o-y, 33% q-0-q. Guides for higher growth in Q2

e Records growth for the first time in 7 quarters

e 80+ new product launches drive 50% of revenue

e Problems of the past largely behind: first phase of transformation completed

The Board of Directors of VIP Industries, at its meeting today, approved the unaudited financial results
for the first quarter ended June 30, 2026. VIP Industries’ consolidated income from operations for the
quarter ended June 30, 2026 (Q1FY27), was up 3% to Rs 578 crore, compared with Rs 561 crore in the
corresponding quarter of the previous year. The Company’s EBITDA came at -1% (Rs -7 Cr) vs EBITDA
loss of -11.6% (Rs -219 Cr) for FY 26. The Company’s profitability was impacted due to inflation in raw
material resulting from crude price hike.

Atul Jain, Managing Director & CEO, VIP Industries, "We truly believe that our mission is to make every
journey better for Indians — that has been the driving philosophy behind our new product development. We
are re-building VIP to be the OG of luggage — consumer obsessed and customer focused. Over the past few
months, we have focused on stabilizing the ship and strengthening each of our brands — VIP, Skybags,
Aristocrat, Alfa and Caprese. We optimized inventory across the company and channel network, reset brand
and pricing guardrails, onboarded a strong leadership team, and re-energized our channel ecosystem. With
the problems of the past largely behind us, VIP is building momentum for its next phase of growth.”

Notably, the transaction of ownership transition to the consortium led by Multiples completed in end of Q3
FY 26 and much of the expanded leadership team was onboarded in Q4 of FY26.
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