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STATEMENT OF AUDITED FINANAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020 

Rs. In lakhs 

Sr. 
No. 

Particulars 
For the Quarter ended For the Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
Audited Unaudited Audited Audited Audited 

1 Total income 

(a) Revenue from operations 37233 11065 10881 37233 48276 

(b) Other income 373 92 342 373 359 

Total income 37606 11157 11223 37606 48635 
2 Expenses 

(a) Purchase of traded goods 33396 6432 8629 33396 46496 

(b) (Increase)/decrease in inventories of traded goods 1847 3932 1439 1847 (1095) 

(c) Employee benefits expense 329 96 116 329 346 

(d) Finance costs 5.00 - 3 5 8 

(e) Depreciation and amortisation expense 1.00 1 1 1 1 

(f) Foreign exchange difference expense # 892 146 374 892 1024 

(g) Other expenses 137 29 70 137 455 

Total expenses 36607 10636 10632 36607 47235 

3 Profit/(loss) before exceptional items Et tax (1+/-2) 999 521 591 999 1400 

4 Exceptional items - - - • - 

5 Profit/(loss) before tax (3+/-4) 999 521 591 999 1400 

6 Tax expense: 

(a) Current tax 255 132 207 255 510 

(b) Deferred tax (2) 1 23 (2) 4 

7 Profit/(loss) for the period (5+/-6) 746 388 361 746 886 

8 Add/(Less): Other comprehensive income: 

Items that will not be reclassified to profit or loss (3) - (2) (3) (2) 

Income tax relating to items that will not be reclassified to profit or loss - - - - -

9 Total comprehensive income for the period (7+/-8) 743 388 359 743 884 

10 Paid-up equity share capital (Face value of share: Re.1) 183 183 183 183 183 

11 Other equity 5931 5720 

12 Earnings per share in Rs. 

- Basic @ 4.08 ® 2.12 ® 1.97 4.07 4.83 

- Diluted ® 4.08 ® 2.12 ® 1.97 4.07 4.83 

# Includes forward premium 

® For the period only and not annualised 



AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2020 

(Rs. in lakhs) 

Sr. 

No. 

Particulars 
Year ended 
31.03.2020 

Year ended 
31.03.2019 

Audited Audited 

Cash flows from operating activities 

Profit/(loss) before tax 999 1400 

Adjustments for: 

Interest income (1) (1) 
Net (gain)/loss on sale of current investments (139) (308) 
Net (gain)/loss on financial liabilities designated as at fair value 
through profit or loss (232) 184 
Net (gain)/loss on financial assets mandatorily measured at fair 
value through profit or loss - 118 
Finance costs 5 8 

Remeasurement of defined benefit obligations through OCI (5 ) (2) 

Depreciation & amortization of non-current assets 1 1 
628 1400 

Movements in working capital: 

Decrease/(increase) in fixed assets - - 

Decrease/(increase) in inventories 1,847 (1095) 
Decrease/(increase) in trade & other receivables 1,829 1367 

(Increase)/decrease in other assets (132) 29 

Increase/(decrease) in trade payables 1361 (3330) 

Increase/(decrease) in provisions 6 5 

Increase/(decrease) in other liabilities 50 59 

Cash generated from Operations 5589 (1565) 

Interest and other finance expenses (5) (8) 
Income taxes paid (464) (541) 

A Cash Flow before extraordinary items 5120 (2114) 

Cash flows from investing activities 

Sale/(Purchase) of financial assets (Net) (4385) 3354 

Interest received 1 1 
B Net cash flows from/(used in) investing activities (4,384) 3355 

Cash flows from financing activities 
Dividend paid (including dividend tax,where applicable) on equity 

shares (531) (531) 

C Net cash flows from/(used in) financing activities (531) (531) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 205 710 

Cash and cash equivalents at the beginning of the year 858 148 
Cash and cash equivalents at the end of the year 1,063 858 

Components of cash and cash equivalents 

Cash on hand - -

Balances with banks - in current accounts 1,063 858 

Total cash and cash equivalents 1,063 858 

Notes: 

1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at 

their meetings held on 15th June, 2020. 

2. The Company's current business activity has only one primary reportable segment, namelwTrading in Chemicals. 

3. Subject to the approval of the Shareholders at the Annual General Meeting, the Board of Directors have recommended 

a dividend of Rs. 2.40 per equity share of Re.1/- each for the financial year 2019-20 aggregating to Rs. 440 lakhs. 

4. The Company has considered the possible effects that may result from the Covid-19 pandemic on its operations. In 

developing the assumptions relating to possible future uncertainties in the economic conditions due to this pandemic, 

the Company has, upto the date of approval of the financial statements, used both intenal and external souces of information. 

5. The figures for the last quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the 

audited figures in respect of of the full financial year and the published year to date figures upto the third quarter of the 

relevant financial year. 

6. Previous period's figures are regrouped/reclassified wherever necessary. 

Mumbai 

Dated: 15th June, 2020 

M.B. PAREKH 

Chairman & Managing Director 

(DIN: 00180955) 
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Independent Auditors' Report 

To 
Board of Directors of 
VINYL CHEMICALS (INDIA) LTD 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of "Vinyl Chemicals (India) Limited (hereinafter referred 
to as the "Compan} for the year ended 31 March 2020, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SF.BI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I S. as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid annual 
financial results: 

1 . are presented in accordance with the requireinems of Regulation 33 of the Listing Regulations in this regard; 
and 

2. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information for the year ended 31 March 
2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide 
a basis for our opinion on the annual financial results. 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of these 
annual financial results that give a true and lair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section I 33 of the Act and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records. relev:int to the preparation and presentation of the annual financial results 
that ',live a true and fair vie'. and are free iruin material misstatement, whether due to fraud or error. 



In preparing the annual financial results. the Management and the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern. disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting. unless the Board of Directors either intends to liquidate the Company or 
to cease operations. or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the financial results made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



Other Matters 

The statement includes the results for the Quarters ended March 31, 2020 and March 31, 2019 which are 
the balancing figures between audited figures in respect of the full financial year and the published year-
to-date figures up to the third quarter of the relevant financial year, which were subjected to a limited 
review by us. 

For Khanna & Panchmia 
Chartered Accountants 
FIRM REGN 136041W 
DEVENDRA 
RAVINDRA 
KHANNA zalz.:.17,r 

rhte 

Devendra Khanna 
Partner 
Membership No. 38987 

Date: 15/06/2020 
Place: Mumbai 

UDIN No.: 20038987AAAAKF6917 


