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VTL/CS/26-27 /Reg-30/33 23 MAY 2026
BSE Ltd. The Manager,

Corporate Relationship Department Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 234 May, 2026 and Submission of
Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31st March, 2026

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 23rd
May, 2026 has inter alia, considered and:

(1) Approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and financial year ended 31st March, 2026. The Standalone and Consolidated
Audited Financial Results of the Company for the quarter and financial year ended 31st
March, 2026 alongwith the Auditor’s Report on Audited Standalone and Consolidated
Financial Results issued by the Statutory Auditors, Messrs V. Sankar Aiyar & Co.,
Chartered Accountants and Declaration on Audited Standalone and Consolidated
Financial Results duly signed by the Chief Financial Officer (CFO) of the Company are
enclosed herewith.

We are also enclosing herewith a clarification letter concerning Audited Consolidated
Financial Results for the quarter and financial year ended 31st March, 2026 under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

A copy of press release issued by the Company after the conclusion of the Board Meeting
is also enclosed alongwith the financial results.

(2) Recommended Dividend of Rs. 6.00/- per share (i.e. 60%) on 1,18,50,863 Equity Shares
of face value of Rs. 10/- each of the Company for the financial year 2025-26, subject to
approval of members at the ensuing Forty Third (43rd) Annual General Meeting of the
Company. Upon approval of members, the dividend declared will be paid within thirty (30)
days of declaration, subject to deduction of applicable Tax at Source as per the provisions
of Income Tax Act, 2025 and rules framed thereunder.

(3) Recommended for re-appointment of Shri Priya Shankar Dasgupta (DIN: 00012552) as a
Non-Executive Independent Director of the Company, not liable to retire by rotation, for a
second term of five (5) consecutive years with effect from 21st November, 2026 to 20th
November, 2031, in consonance with the recommendations of the Nomination and
Remuneration Comm1ttee and subject to the approval of members of th\ Company.
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(4) Approved the appointment of Shri Pandanda Kariappa Madappa (DIN: 00058822) as an
Additional Director designated as a Non-Executive Independent Director of the Company,
not liable to retire by rotation, for a first term of Five (5) consecutive years with effect from
23rd May, 2026 to 22»d May, 2031, in consonance with the recommendations of the

Nomination and Remuneration Committee and subject to the approval of members of the
Company.

(5) Taken note that Shri Bachh Raj Nahar (DIN: 00049895) Non-Executive Independent
Director of the Company shall attain the age of seventy-five (75) years on 14th June, 2026.
The Special Resolution for continuation of his appointment from the day he attains the
age of seventy-five (75) years till the completion of his first term of consecutive five (5)
years was not passed with requisite majority of the members at the time of his
appointment. Accordingly, his present term shall stand curtailed and he shall cease to be
a Director of the Company at the close of business hours on 13th June, 2026 in compliance
with Regulation 17(1A) of the Listing Regulations.

Details as required under Regulation 30 read with Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements Regulations, 2015 and SEBI Master Circular
No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30t January, 2026 with
respect to Item Nos. 3, 4 & 5 are enclosed herewith as Annexure ‘A’.

(6) Approved raising of funds by way of issuance of Non-Convertible Debentures (NCDs) or
such other debt securities on a private placement basis aggregating upto Rs. 200 Crores,
subject to such regulatory or statutory approvals as may be required. The Board has also
constituted “Debenture Issue & Allotment Committee” to facilitate the process of issue
and allotment of Redeemable Non-Convertible Debentures/other debt securities, and to
exercise such powers as may be delegated to it by the Board of Directors.

(7) Approved the plan of further augmenting the production capacity of Speciality Optical
Fibre Cables at the Company’s manufacturing facility in Rewa, Madhya Pradesh. This
expansion involves an additional capital investment of Rs. 65.00 Crores, raising the total
outlay from Rs. 36.70 Crores to Rs. 101.70 Crores. The augmentation is aimed at meeting
the rising demand for advanced and reliable connectivity solutions across diverse and
fast-growing sectors, including Hyperscale and Cloud Data Centres and other advanced
optical fibre cable products.

Details as required under Regulation 30 read with Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements Regulations, 2015 and SEBI Master Circular
No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January, 2026 with
respect to Item No. 7 is enclosed herewith as Annexure ‘B’.

The aforesaid meeting of the Board of Directors of the Company commenced at 4.30 P.M. and
concluded at 7.00 P.M.

The aforesaid information will also be uploaded on the Company's website at
https:/ /www.vtlrewa.com.

Thanking you, CELEN

Yours faithfully, ( T 4 \
For yindhya Telelinks Limited ,(;Z‘ j -

% N
&esh Kapoor) \

Company Secretary & Compliance Officer

Encl: As above
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2026

(T in lakhs)

& Quarter Ended Year Ended
No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
1 | Income
(a) Revenue from Operations 100502.02 | 71055.21 | 123064.85 | 356628.58 | 405383.41
(b) Other Income 228.37 81.60 159.59 1904.42 1820.95
Total Income 10073039 | 71136.81 | 123224.44 |  358533.00 | 407204.36
2 | Expenses
(a) (i) Costof Raw Materials Consumed 23356.17 16916.64 17540.14 72407.25 67375.26
(i) gﬁ;ig::mrials st Ofyer Comtragt 52538.92 | 5649231 | 8223073 | 225385.15 | 278560.03
®) ac::"ﬁzj}iﬁi“;f:;f;‘;s ;ifimsmd S 8554.73 | (13082.83)|  4649.29 75578 | (2293.22)
gy ZHEKes Beoollls Exponse 472527 | 576401 | 4899.04 | 2057753 | 1819775
(Refer Note 3 below)
(d) Finance Costs 4096.34 | 3896.89 |  3262.60 14819.15 |  10178.08
(e) Depreciation and Amortisation Expense 600.62 499.77 566.78 2099.00 2342.74
(f) Impairment Loss on Financial Assets (Net) 174.71 23.55 94.23 256.43 1069.55
(g) Other Expenses 4091.03 3221.80 4852.54 15410.36 16578.29
Total Expenses 98137.79 | 73732.14 | 11809535 | 351710.65 | 392008.48
3 | Profit/(Loss) before Tax (1-2) 2592.60 | (2595.33)|  5129.09 682235 | 15195.88
4 | Tax Expense
(a) Current Tax 658.92 | (637.29)| 1389.37 1477.14 3881.00
(b) Earlier year Tax expense/(written back) (67.59) - - (67.59) (47.24)
(¢) Deferred Tax charge/(credit) 16.68 8.45 (75.25) 134.09 (185.48)
5 | Profit/(Loss) for the year (3-4) 1984.59 | (1966.49) | 3814.97 5278.71 | 11547.60

6 | Other Comprehensive Income (OCI)

(a) Items that will not be re-classified to
Profit or Loss

(b) Taxes relating to the above items 247.38 126.10 585.57 146.48 460.51

Total Other Comprehensive Income for the year
comprising Profit/(Loss)

(1772.52) | (1054.79) | (4285.10) (1295.69) (5005.86)

(1525.14) (928.69) | (3699.53) (1149.21) (4545.35)

7 | Total Comprehensive Income for the Period

(Comprising Profit/(Loss) and Other Comprehensive 459.45 (2895.18) 115.44 4129.50 7002.25
Income) (5+6)
8 [ Paid-up Equity Share Capital 1185.09 1185.09 1185.09 1185.09 1185.09

(Face value of 10/- per Share)

9 | Other Equity 138912.41 | 136679.04

10 | Basic & Diluted Earning Per Share (%)

for the period 16.75 (16.59) 32.19 44.54 97.44

% Contd. ..2
Z
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AUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(% in lakhs)
5 Quarter Ended Year Ended
No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Segment Revenue
(a) Cables 27955.91 19845.32 20714.31 88410.05 79221.67
(b) Engineering, Procurement & 73528.01 51547.97 103304.58
Construction (EPC) 528. : 3304. 270851.23 330486.50
Total 101483.92 71393.29 124018.89 359261.28 409708.17
Less: Inter-Segment Revenue 981.90 338.08 954.04 2632.70 4324.76
Total Revenue from Operations 100502.02 71055.21 123064.85 356628.58 405383.41
2 | Segment Results
(a) Cables 2019.53 1152.94 1214.45 5561.89 3253.54
(b) Engineering, Procurement &
Construction (EPC) 4508.67 (67.46) 7018.62 14503.32 20565.35
Total 6528.20 1085.48 8233.07 20065.21 23818.89
Interest (Net) (3628.65) (3436.85) (2876.84) (13060.72) (8660.06)
Other Unallocable Income/(Net of Unallocable
Bxpenditins) (306.95) (243.96) (227.14) (182.14) 37.05
Total Profit/(Loss) before Tax 2592.60 (2595.33) 5129.09 6822.35 15195.88
3 | Segment Assets
(a) Cables 45602.85 62243.60 42859.83
(b) Engineering, Procurement & 420832
Construction (EPC) 396908.56 373258.96 3 3.23
(c) Unallocated Corporate Assets 26044.86 23697.07 22956.98
Total Assets 468556.27 459199.63 407900.04
4 | Segment Liabilities
(a) Cables 4356.09 9795.22 4754.34
(k) Englnceting, Procutsment & 182904.68 169713.54 | 152578.69
Construction (EPC)
(c) Unallocated Corporate Liabilities 141657.45 139593.37 112702.88
Total Liabilities 328918.22 319102.13 270035.91
Contd. ..3
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AUDITED STANDALONE BALANCE SHEET

(% in lakhs)
13" Particulars Asat Asat
0. 31.03.2026 31.03.2025
A | ASSETS
(I) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 15316.70 13183.42
(b) Capital Work-in-Progress 511.83 147.48
(c) Investment Property 80.24 82.56
(d) Intangible Assets 7.20 9.67
(e) Financial Assets
(i) Investments 19717.69 21370.42
(ii) Trade Receivables 8457.68 1756.11
(iii) Other Financial Assets 1735.68 1064.52
(f) Non-Current Tax Assets 3655.09 1203.88
(g) Other Non-Current Assets 410.03 146.89
Total Non-Current Assets 49892.14 38964.95
(2) CURRENT ASSETS
(a) Inventories 124832.32 122072.80
(b) Financial Assets
(i) Trade Receivables 207932.23 168835.39
(ii) Cash and Cash Equivalents 703.73 8501.00
(iii) Bank Balances Other than (ii) above 2591.76 4045.74
(iv) Others Financial Assets 6462.50 5455.70
(c) Current Tax Assets 688.66 -
(d) Other Current Assets 66087.31 60024.46
Total Current Assets 409298.51 368935.09
Assets Classified as held for Sale/Disposal 8.98 -
Total Assets 459199.63 407900.04
B | EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1185.09 1185.09
(b) Other Equity 138912.41 136679.04
Total Equity 140097.50 137864.13
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 33264.07 20807.16
(ii) Lease Liabilities 557.24 968.73
(iii) Other Financial Liabilities 27.36 195.36
(b) Provisions 694.03 299.79
(c) Deferred Tax Liabilities (Net) 386.67 488.92
Total Non-Current Liabilities 34929.37 22759.96
(2) CURRENT LIABILITIES
(a) FinaFinancial Liabilities
(i) Borrowings 105656.43 91085.91
(ii) Lease Liabilities 399.09 358.32
(iii) Trade Payables
(A) Tot?l Outstanding Dues of Micro Enterprises and Small 7148.53 21857.48
Enterprises; and
(B) Tot—fll Outstanding Dues of Creditors Other than Micro 106374.94 94924.12
Enterprises and Small Enterprises
(iv) Other Financial Liabilities 2874.09 1761.00
(b) Other Current Liabilities 60965.75 36769.77
(c) Provisions 753.93 519.35
Total Current Liabilities 284172.76 247275.95
al Equity and Liabilities 459199.63 407900.04
Contd. .4
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[4]
AUDITED STATEMENT OF STANDALONE CASH FLOW

For the year ended For the year ended
Description 31" March, 2026 31° March, 2025
(% in lakhs) | (¥ in lakhs) | (% in lakhs) | (Z in lakhs)

A. | CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 6822.35 15195.88
Adjustments for :
Depreciation and Amortisation Expenses 2099.00 2342.74
(Profit)/Loss on Disposal of Property, Plant and Equipment and
Investment Property (Net) 1028 (1636)
Provision for Warranty Expenses (Net) 311.13 496.17
Provision for MTM of Derivative Instruments 3.78 (23.13)
(Gain)/Loss on Unrealised Foreign Exchange Rate Fluctuations
On Borrowings 49.72 57.76
On Others 30.20 4.56
Impairment Loss on Financial Assets (Net) 256.43 1069.55
Interest Income (429.82) (576.44)
Dividend Income on Non-current Investment (969.02) (987.77)
Subsidy Income (297.83) (269.22)
Rent from Investment Property (41.04) (70.32)
Interest Expense 13490.54 9236.50
14513.32 11263.44
Operating Profit before Change in Assets and Liabilities 21335.67 26459.32
Change in Assets and Liabilities :
Increase/(Decrease) in Trade Payables and Provisions 6410.10 14926.71
{J).ecrf:fxs.c/(lncreasc) in Trade Receivables/Contract Assets/Contract (33269.66) (91790.36)
iabilities
Decrease/(Increase) in Inventories (2759.52) (3075.43)
Decrease/(Increase) in Loans and Advances (3919.73) (2832.51)
(33538.81) (82771.59)
Cash Flow generated from/(used in) Operations (12203.14) (56312.27)
Direct Taxes Paid (Net of Refunds) (4639.28) (2713.03)
Net Cash Flow from/(used in) Operating Activities (A) (16842.42) (59025.30)

B. | CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment ( Including Capital Advances,

Capital Work in Progress and Payables against Capital Expenditure) Sl s

Proceeds from sale of Property, Plant and Equipment 12.93 39.21

Investment in Equity Shares - (168.84)

(Investment)/Maturity of Bank Deposits 743.83 (1298.79)

Proceeds from Government Grants 364.00 1075.99

Rent from Investment Property 41.04 70.32

Interest Received 479.23 465.88

Dividend Received 969.02 987.77

Net Cash Flow from/(used in) Investing Activities (B) (2155.22) (546.95)

C. | CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 21206.69 -

Repayment of Long Term Borrowings (7904.33) (9748.31)

Proceeds/(Repayment) from Short Term Borrowings 13788.64 73884.39

Repayment of Lease Liability - Principal (370.72) (322.54)

Repayment of Lease Liability - Interest (108.30) (140.39)

Interest Paid (13515.48) (9082.94)

Dividend Paid (1896.13) (1777.63)

Net Cash Flow from/(used in) Financing Activities (C) 11200.37 52812.58

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (7797.27) (6759.67)

Cash and Cash Equivalents at the beginning of the period 8501.00 15260.67

Cash and Cash Equivalents at the end of the year 703.73 8501.00

Components of Cash and Cash Equivalents

Cash on Hand 4.18 2.80

Cash Credit Account 56.70 3304.77

Balance in Current Accounts 554.83 4581.61

Cheques on Hand 88.02 611.82
703.73 8501.00

Contd. ..5
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Notes:

1

The Board of Directors has recommended a dividend at the rate of ¥ 6.00 (60 %) per fully paid up

equity share of face value of ¥10/- each for the year ended 31* March, 2026. The payment of dividend is
subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company.

The above Audited Financial Results have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 23™ May, 2026.

The Employee Benefits Expense for the financial year ended 31st March, 2026 includes the incremental
impact of Gratuity liability amounting to ¥ 823.53 lakhs based on actuarial valuation and management
estimates, in pursuance to the four new Labour Codes which have been made effective from 21st
November, 2025, in accordance with the guidance provided by the Institute of Chartered Accountants of
India and other relevant clarifications by the Ministry of Labour & Employment, Government of India.
The Company will continue to monitor the developments and may update the estimates as required in
the period in which State(s) rules are notified and further clarifications/update on the governing
provisions of the new Labour Codes are available.

During the quarter ended 31* March, 2026, the Board of Directors of the Company ("Transferee
Company" or "Company") vide its resolutions dated 21st March, 2026, approved the Scheme of
Amalgamation between Birla Cable Limited (“Transferor Company™) and the Company and their
respective shareholders and creditors (Scheme) pursuant to Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 read with the rules framed thereunder for the amalgamation of
the Transferor Company into the Company w.e.f. the appointed date of 1st April, 2026.

Upon the Scheme becoming effective, the Transferor Company shall stand dissolved and the Transferee
Company will issue and allot to the equity shareholders of the Transferor Company (other than
Transferee Company), 10 equity shares of the face value of ¥ 10.00 each fully paid of the Transferee
Company for every 115 equity shares of the face value of ¥ 10.00 each fully paid held by them in the
Transferor Company. Equity Shares held by the Transferee Company in the Transferor Company and
vice — versa shall stand cancelled and extinguished.

The Company has filed necessary applications for seeking no-objection/observation letters from BSE
Limited (BSE) and National Stock Exchange of India Limited (NSE) for the Scheme. The proposed
Scheme is also subject to necessary statutory and regulatory approvals under applicable laws, including
the approval of the jurisdictional Hon'ble National Company Law Tribunal ("NCLT").

The figures of the quarter ended 31% March, 2026 and 31¥ March, 2025 are the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures upto the third quarter of respective financial years which were subject to limited review.

Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to correspond with
the current period's/year's classification.
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V. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS
INDIA Sarojini House, 6 Bhagwan Das Road, New Delhi = 110001
Tel. (011) 4474 4643 /| 4515 0845; e-mail: newdelhi@vsa.co.in

Independent Auditor's Report on Audited Standalone Annual Financial Results of the Company pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Vindhya Telelinks Limited
Opinion

1. We have audited the accompanying standalone annual financial results of Vindhya Telelinks Limited (“the
Company”) which includes its 2 joint operations for the year ended 31 March 2026, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

i) presents standalone annual financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies
Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company and its 2 joint operations for
the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Annual Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the standalone annual
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Annual Financial Results

4. These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements and has been approved by the Company's Board of Directors. The Company's Board
of Directors is responsible for the preparation and presentation of the standalone annual financial results
that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial

- __,,,_mn:L&oIs that were operating effectively for ensuring the accuracy and completeness of the accounting
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

6.

records, relevant to the preparation and presentation of the standalone annual financial results that gives
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

7

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the Standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Company’s Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

11. The Standalone annual financial results of the Company for the quarter and year ended 31 March 2025,
were audited by another auditor whose report dated 22 May 2025 expressed an unmodified opinion on
those Standalone annual financial results.

Our opinion is not modified in respect of the above matter.

12. The standalone annual financial results include the financial results for the quarter ended 31 March 2026,
being the balancing figures between the audited figures in respect of the full financial year and the

published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208W

/M Hon fa,;w“ Va7

Place: New Delhi Karthik Srinivasan
Date: 23 May 2026 Partner

UDIN: 26514998FRZQDL9934 Membership. No. 514998
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2026

(Z in lakhs)
Quarter Ended Year Ended
:f, Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Income
(a) Revenue from Operations 100929.67 71655.98 123121.61 359320.79 405440.17
(b) Other Income 245.38 81.82 159.13 1921.38 1858.25
Total Income 101175.05 71737.80 123280.74 361242.17 407298.42
2 | Expenses
(a) (i) Costof Raw Materials Consumed 23356.17 16916.64 17540.14 72407.25 67375.26
(ii) Cost of Materials and Other Contract Expenses 52827.36 56859.82 82273.72 226922.52 278603.02
(b) S\‘!,mngf:s in Inventories of Finished Goods and $569.30 (13034.88) 4649.29 123,87 (2293.22)
ork-in-Progress, etc.
(c) Employee Benefits Expense (Refer Note 2 below) 4799.73 5859.23 4903.10 20899.69 18201.81
(d) Finance Costs 4180.73 3983.23 3266.05 15162.56 10181.53
(e) Depreciation and Amortisation Expense 600.69 499.83 566.78 2099.26 2342.74
(f) Impairment Loss on Financial Assets (Net) 174.71 23.55 94.23 256.43 1069.55
(g) Other Expenses 4127.24 3263.42 4854.54 15580.48 16618.05
Total Expenses 98635.93 74370.84 118147.85 354452.06 392098.74
3 l;::f:f:::";l:’lir:z ‘:’:‘:‘:z:; 2;';“:: .(2];0“) ™ 2539.12 | (2633.04) 5132.89 6790.11 15199.68
: ?:?nr:\':::;:?" e M A, 11246.55 2539.40 9683.11 | 2241175 | 1176426
Profit/(Loss) Before Tax (3+4) 13785.67 (93.64) 14816.00 29201.86 26963.94
6 | Tax Expense
(a) Current tax 658.92 (637.29) 1389.37 1477.14 3881.00
(b) Earlier Year Tax Expense/(Written Back) (67.59) - - (67.59) (47.24)
(c) Deferred Tax charge/(credit) 2847.21 647.56 2432.30 5774.68 2845.86
7 | Profit/(Loss) for the Period (5-6) 10347.13 (103.91) 10994.33 22017.63 20284.32
Other Comprehensive Income (OCI)
(a) Items that will not be re-classified to Profit or Loss (15464.25) (3573.85) (15969.03) (10986.03) (8583.93)
Taxes relating to the above items 3695.94 761.20 3526.29 2589.08 1361.14
(b) Items that will be re-classified to Profit or Loss (311.32) 298.42 (118.32) 262.44 (13.13)
Taxes relating to the above items 78.36 (75.11) 29,78 (66.05) 3.31

Total Other Comprehensive Income for the period

2
compriag Peoltiiod (12001.27) (2589.34) (12531.28) (8200.56) (7232.61)

9 [Total Comprehensive Income for the Period
(Comprising Profit/(Loss) and Other Comprehensive (1654.14) (2693.25) (1536.95) 13817.07 13051.71
Income) (7+8)

10 | Paid-up Equity Share Capital 1185.09 1185.09 1185.09 1185.09 1185.09
(Face value of X 10/- per Share)

11 | Other Equity 419342.49 407421.54

i i “arni 4

12 | Basic & Dll.uted Earning Per Share (%) 87.31 (0.88) 92.77 185.79 171.16

(not annualised)
Contd. .2




(2]
AUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(% in lakhs)
Quarter Ended Year Ended

SL .
No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 | Segment Revenue

(a) Cables 2795591 | 1984532 | 2071431  ss4r0.0s| 7922167
(b) Fé’fic“)wj“g’ FEORRSGIL . Comiicion 7397713 | 5217483 | 10336134 | 27359100 | 33054326
Total 101933.04 | 7202015 | 12407565 | 36200105 | 40976493
Less: Inter-Segment Revenue 1003.37 364.17 954.04 2680.26 4324.76
Total Revenue from Operations 100929.67 | 7165598 | 12312161 | 35932079 |  405440.17

2 | Segment Results

(a) Cables 2019.53 1152.94 1214.45 5561.89 3253.54
®) fgfg‘f”i“g’ AR (O 4522.36 (19.21) 7025.73 1479587 | 20572.46
Total 6541.89 1133.73 8240.18 | 2035776 |  23826.00
Interest (Net) (3695.82))  (3522.81)|  (2880.15)| (13385.51)|  (8663.37)
Other Unallocable Income/(Net of Unallocable (306.95) (243.96) (227.14) (182.14) 37.05

Expenditure)
Profit/(Loss) before Share in Profit/(Loss)

i Aksintitos Jank Ventureaid Tai 2539.12 (2633.04) 5132.89 6790.11 15199.68
AR BUIEPRARELAR AR i 11246.55 2539.40 968311 | 2241175 | 1176426
Joint Venture
Profit/(Loss) Before Tax 13785.67 (93.64) 14816.00 29201.86 26963.94
3 | Segment Assets
(a) Cables 45602.85 62243.60 42859.83
(b)  Engineering, Procurement & Construction 404701.34 381050.79 351356.94
(EPC)
(c)  Unallocated Corporate Assets 398102.59 392965.59 378082.60
Total Assets 848406.78 836259.98 77229937
4 | Segment Liabilities
(a) Cables 4356.09 9795.23 4754.34
(b) F{!glncermg, Procurement & Construction 191895.42 17874639 16184823
(EPC)
(c)  Unallocated Corporate Liabilities 229973.56 227190.78 197090.17
Total Liabilities 426225.07 415732.40 363692.74
Contd. .3




AUDITED CONSOLIDATED BALANCE SHEET

(T in lakhs)

SI.

Particulars Asat As at
No. 31.03.2026 31.03.2025
A | ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 15318.21 13185.19
(b) Capital Work-in-Progress 511.83 147.48
(c) Investment Property 80.24 82.56
(d) Goodwill 587.62 587.62
(e) Other Intangible Assets 7.20 9.67
(f) Investment accounted for using the Equity Method 363028.72 350059.66
(g) Financial Assets
(i) Investments 13278.98 14931.71
(ii) Trade Receivables 8457.68 1756.11
(iii) Loans 11300.00 11300.00
(iv) Other Financial Assets 1735.68 1064.52
(h) Non-Current Tax Assets (Net) 4096.16 153551
(i) Other Non-Current Assets 410.03 146.89
Total Non-Current Assets 418812.35 394806.92
(2) CURRENT ASSETS
(a) Inventories 131195.64 128804.21
(b) Financial Assets
(i) Trade Receivables 208788.66 170233.80
(ii) Cash and Cash Equivalents 1254.45 8566.73
(iii) Bank Balances Other than (ii) above 2746.17 4186.44
(iv) Others Financial Assets 6471.05 5464.25
(¢) Current Tax Assets (Net) 688.66 -
(d) Other Current Assets 66294.02 60237.02
Total Current Assets 417438.65 377492.45
Assets Classified as held for Sale/Disposal 8.98 =
Total Assets 836259.98 772299.37
B | EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1185.09 1185.09
(b) Other Equity 419342.49 407421.54
Total Equity 420527.58 408606.63
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 34234.07 22957.16
(ii) Lease Liabilities 557.24 0968.73
(iii) Other Financial Liabilities 27.36 195.36
(b) Provisions 824.41 551.06
(¢) Deferred Tax Liabilities (Net) 87985.55 84823.75
Total Non-Current Liabilities 123628.63 109496.06
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 108286.43 9253591
(ii) Lease Liabilities 399.09 358.32
(ii1) Trade Payables
(A) ;ll":l);al Outstanding Dues of Micro Enterprises and Small Enterprises; 7148.53 21859.10
(B) Total Outslanfiing Dues of Creditors Other than Micro Enterprises and 109789.52 08545.19
Small Enterprises
(iv) Other Financial Liabilities 4671.88 3527.06
(b) Other Current Liabilities 61009.19 36806.55
(c) Provisions 799.13 564.55
Total Current Liabilities 292103.77 254196.68
Total Equity and Liabilities 836259.98 77229937
Contd. .4
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[4]

AUDITED STATEMENT OF CONSOLIDATED CASH FLOW

For the year ended For the year ended
Particulars 31" March, 2026 31° March, 2025
(% in lakhs) | (F in lakhs) | (% in lakhs) | (% in lakhs)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Share of Profit in Associates & Joint Venture 6790.11 15199.68
Adjustments for :
Depreciation and Amortisation Expenses 2099.26 2342.74
(Profit)/Loss on Disposal of Property, Plant and Equipments (Net) 10.23 (16.96)
Provision for Warranty Expenses (Net) 345.29 496.58
Provision for MTM of Derivative Instruments 3.78 (23.13)
(Gain)/Loss on Unrealised Foreign Exchange Rate Fluctuations
On Borrowings 49,72 57.93
On Others 30.20 4.56
Impairment Loss on Financial Assets (Net) 256.43 1069.55
Interest Income (447.38) (576.58)
Dividend income (969.02) (987.77)
Incentive and Subsidy Income (297.83) (269.22)
Rent from Investment Property (41.04) (70.32)
Interest Expense 13832.89 9239.95
14872.53 11267.33
Operating Profit before Change in Assets and Liabilities 21662.64 26467.01
Change in Assets and Liabilities:
Increase/(Decrease) in Trade Payables and Provisions 6082.34 14969.74
Decrease/(Increase) in Trade Receivables/Contract Assets/Contract Liabilities (32871.04) (91847.12)
Decreasc/(Increase) in [nventories (2391.43) (3075.43)
Decreasc/(Increase) in Loans and Advances (3774.11) (2832.51)
(32954.24) (82785.32)
Cash Flow generated from/(used in) Operations (11291.60) (56318.31)
Direct Taxes Paid (Net of Refunds) (4748.72) (2713.03)
Net Cash Flow from/(used in) Operating Activities (A) (16040.32) (59031.34)
CASIH FLLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (4765.27) (1718.49)
Proceeds from sale of Property, Plant and Equipment 12,93 39.21
Investment in Equity Shares (Net of Cash & Cash Equivalents on the
acquisition of a Subsidiary) - (106.44)
(Investment)/Maturity of Bank Deposits 730.12 (1306.05)
Proceeds from Government Grants 364.00 1075.99
Rent from Investment Property 41.04 70.32
Interest Received 500.38 465.88
Dividend Received 969.02 987.77
Net Cash Flow from/(used in) Investing Activities (B) (2147.78) (491.81)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 21206.69 -
Repayment from Long Term Borrowings (7904.33) (9748.31)
Proceeds/(Repayment) from Short-term Borrowings 13788.64 73884.39
Repayment of Lease Liability - Principal (370.72) (322.54)
Repayment of Lease Liability - Interest (108.30) (140.39)
Interest Paid (13840.03) (9082.94)
Dividend Paid (1896.13) (1777.63)
Net Cash Flow from/(used in) Financing Activities (C) 10875.82 52812.58
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (7312.28) (6710.57)
Cash and Cash Equivalents at the beginning of the year 8566.73 15277.30
Cash and Cash Equivalents at the end of the year 1254.45 8566.73
Components of Cash and Cash Equivalents
Cash on Hand 4.26 2.88
Cash Credit Accounts 56.70 3304.77
Balance in Current Accounts 1105.47 4647.26
Cheques/Drafts on Hand 88.02 611.82
1254.45 8566.73
Contd. ..5
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