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VINDHYA TELELINKS LIMITED

PRESS RELEASE

Vindhya Telelinks Delivers 82% growth in quarterly net profit driven
by Strong Cable-Led Performance with continued focus on EPC
cashflow recovery, operational efficiency and disciplined growth.

4" Nov 2026, New Delhi: Vindhya Telelinks Limited (“VTL” or the “Company”), a flagship
company of the MP Birla Group, today announced its financial results for the second quarter
and half year ended September 30, 2026. The Cable business recorded a significant
improvement in operational performance, supported by higher scale and increased
contribution from the Optical Fibre Cable (OFC) business. The EPC business continued to
navigate execution and working capital challenges in certain government-funded projects,
with the release of funds under key infrastructure programmes providing support towards
the gradual normalisation of project cash flows.

For the quarter ended September 30, 2026, the Company reported a net profit of X5781.42
lakhs, compared with X3170.70 lakhs in the corresponding quarter of the previous year,

representing a growth of 82%, notwithstanding moderation in revenue.

Highlights on Quarterly Performance - Standalone Financial Results

(X in lakhs)
. Revenue From Finance
Period . EBIDTA Dep. PBT PAT
Operation Cost
2026-27
Q2 83756.80 12173.93 | 4103.07 741.70 | 7329.16 | 5781.42
2025-26
Q2 94910.35 8212.49 3727.05 484.19 | 4001.25 | 3170.70

Cable Business:

Strong Operating Momentum;

Positioned for

Emerging Digital

Infrastructure Opportunities

The Cable business continued to strengthen its growth momentum, registering EBITDA of
X7936.81 lakhsin Q2 FY 2026—-27, compared with X2166.94 lakhs in the corresponding quarter
of the previous year, representing an increase of over 250%.

The improvement reflects higher business volumes and increased contribution from the
Optical Fibre Cable business, supported by sustained demand for connectivity infrastructure.

The global expansion of artificial intelligence (Al), hyperscale data centres, inter-data-centre
connectivity and next-generation telecommunications networks is creating significant
opportunities for high-capacity optical fibre infrastructure. These developments are expected
to support long-term demand for advanced optical fibre cables and specialised connectivity
solutions.



In line with these evolving market requirements, the Company’s progress with its planned
expansion of advanced manufacturing capabilities for high fibre-count optical fibre cables and
specialised products is moving as per schedule. These investments are intended to strengthen
VTL's product capabilities, enhance its ability to address emerging customer requirements
and position the business to participate in the next phase of digital infrastructure growth.

EPC Business: Focused on Execution, Cash Flow Recovery and Operational Efficiency

The EPC business reported revenue of X51285.14 lakhs and EBITDA of X4237.12 lakhs during
Q2 FY 2026-27, compared with X75365.99 lakhs and X6045.55 lakhs, respectively, in the
corresponding quarter of the previous year. Performance continued to be influenced by
execution and funding-related constraints in certain government-funded projects,
particularly under the Jal Jeevan Mission (JJM).

The Company witnessed encouraging progress in the reduction of outstanding receivables
under UP-JJM (Phase 3) with the balance declining from X 727.28 crore as at June 30, 2026 to
X 540.89 crore as at September 30, 2026. The Company remains engaged with the relevant
authorities for the release of pending payments and expects further recovery of outstanding
dues during the current quarter.

The division continues to prioritise accelerated execution of ongoing projects, improved
resource utilisation and cost discipline with an objective to build a stronger, more diversified
and profitable order book while preserving financial discipline. VTL is also maintaining a
selective approach to new growth opportunities, with emphasis on risk-adjusted returns,
funding visibility and execution capabilities.

The Company continues to evaluate strategic initiatives to leverage its IP-1 passive optical
fibre network infrastructure with an emphasis on unlocking its value and improving overall
capital efficiency.

Proposed Amalgamation of Birla Cable Limited with VTL

The proposed amalgamation of Birla Cable Limited with Vindhya Telelinks Limited continues
to progress through the regulatory process. During the quarter ended 30 September, 2026,
the Company received “No Objection” letter from the National Stock Exchange of India
Limited (NSE) and “No Adverse Observations” from BSE Limited (BSE) and has filed First
Motion application with the jurisdictional National Company Law Tribunal (NCLT) seeking
directions for convening or dispensing with meetings of shareholders and creditors. The
Scheme is subject to receipt of the requisite statutory and regulatory approvals, including
sanction by the NCLT.

The proposed amalgamation, upon completion of the prescribed statutory and regulatory
processes, is expected to facilitate the consolidation of the Group's Telecom cable operations,
enable greater operational integration and support improved efficiencies and long-term
business development.



Outlook: Building on Core Strengths While Enhancing Capital Efficiency

VTL remains focused on strengthening its established businesses while aligning its capabilities
with emerging opportunities across digital connectivity, power distribution, renewable
energy and other infrastructure segments.

“The Company's strategy is anchored in three priorities: profitable growth in the Cable
business, disciplined execution and cash flow improvement in EPC, and efficient capital
allocation through strategic portfolio initiatives. With an order book of around 5000 crore
as at September 30, 2026, excluding operations and maintenance (O&M) orders, ongoing
investments in advanced cable manufacturing capabilities and a continued emphasis on
project selectivity and working capital discipline, VTL is focused on improving earnings quality
and generating sustainable cash flows.” said Shri Y.S. Lodha, Managing Director & Chief
Executive Officer.

Highlights on Quarterly Performance - Consolidated Financial Results

(X'in lakhs)
Period Revenue From Operation PBT PAT
Q2, 2026-27 84066.43 10224.79 7945.98
Q2, 2025-26 95983.16 8075.63 6176.66

Vindhya Telelinks Limited (VTL) part of the esteemed MP Birla Group is a prominent Indian
company specializing in the manufacturing and sale of wide range of Telecommunication
Cables, Optical Fibre Cables, Solar PV Cables, Railway Cables, Speciality Cables and providing
comprehensive Engineering, Procurement, and Construction (EPC) services across various
infrastructure sector in Telecom, Power, Water, Irrigation and Solar. VTL’s production facility
is located at Rewa (Madhya Pradesh) and EPC Division is located at Noida (Uttar Pradesh).

For further information, please contact: Mr. Sandeep Chawla (Chief Executive Officer — EPC
Division) at sandeep@vtlrewa.com contact no.: 0120 4950200

Disclaimer

This Release/ Communication, except for the historical information, may contain statements and/or similar expressions or
variations or terms indicating future performance or results, financial or otherwise, which may be forward looking
statements. These forward looking statements are based on certain expectations, assumptions, anticipated developments
and other factors which are not limited only to risk and uncertainties regarding fluctuations in earnings, market growth,
intense competition and the pricing environment in the market, ability to maintain and manage key customer relationship
and supply chain sources and those factors which may affect our ability to implement business strategies successfully, namely
changes in regulatory environments, political instability, currency fluctuations, change in Fibre, copper, aluminium, oil prices
and other input costs and new or changed priorities of the trade. The Company, therefore, cannot guarantee that the
forward-looking statements made herein shall be realized. The Company, based on changes as stated above, may alter,
amend, modify or make necessary corrective changes in any manner to any such forward looking statement contained herein
or make written or oral forward-looking statements as may be required from time to time based on subsequent
developments and events. The Company does not undertake any obligation to update forward looking statements that may
be made from time to time by or on behalf of the Company to reflect the events or circumstances after the date hereof.
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