14% August, 2015

To,

[WAEIECCTOM

The Manager

BSE Limited

Dear Sivs,

Corporate Relations Department

P, ]. Towers, Dalal Street,
Mumbai- 400 001

The Manager

Corporate Relations Department
The National
Limited
Exchange Plaza, Bandra- Kurla Complex,
Bandra (East), Mumbai- 400 059

Stock Exchange

of India

Sub.: Un-audited Financial Results of the Company.

We refer to the provisions of Clause 41 of the Listing Agreement and wish to inform you
that the Board of Directors of the Company, at their Meeting heid today, have taken on
record the Un-audited Financial Results of the Company for the quarter ancl six ynonths
ended on 30t June, 2015, A copy of Un-audited Financial Results together with the
Limited Review Report received from M/s Kadam & Co, Chartered Accountants,
Statutory Auditors of the Company, for the guarter ended on 30t June, 2015 are enclosed

herewith.

We kindly request you to take the same on record.

Thanking you,

Yours truly,

For VIDEOCON INDUSTRIES LIMITED

=

VENUGOPAL N.DHOOT
CHAIRMAN & MANAGING DIRECTOR

DIN: 00092450
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CHARTERED ACCOUNTANTS Ahmednagar - 414 003
W Off: (0241) 2322120/ 30 7 40, 2356964

Email: uk@kadamandco.com

To

Date:

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors of
VIDEOCON INDUSTRIES LIMITED

Dear Sir(s)

1. We have reviewed the accompanying statement of Unaudited Financial Results of

VIDEQCON INDUSTRIES LIMITED (the “Company” ) for the Quarter ended 30t June, 2015,
except for the disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management
and have neither been reviewed nor been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of
Directors/Committee of the Board of Directors. Qur responsnbxhty is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE}
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

. As mentioned in Note No. 2 to the stundatone unqudited financial results, the Company has up

to 30% June, 2015, directly and through its subsidiaries, made investments of Rs. 6,950.20 Crore
and also given advances to Videocon Telecommunications Limited (VIL), the subsidiary. The
licenses awarded by the Department of Telecommunications {DoT} to VTL to provide Unified
Access Services (UAS) in 21 circles in India w.ef. 25th January, 2008, were quashed by the
Hon'ble Supreme Court of India, vide its order and judgment dated 2Znd February, 2012.
Subsequently, VTL puarticipated in the auction conducted by DoT and has been awarded the
Unified Licenses (Access Services) for 6 circles with effect from 16% February, 2013, which are
valid for a period of 20 years, VTL has also been allotted spectrum in these 6 circles. VTL is
continuing its commercial operations.
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VTL has been continuously incurring losses and has huge accumulated losses as at 30 June,
2015. The ability of VTL to continue as a going concern is substantially dependent on its ability
to fund its operating and capital expenditure requirements. The management is confident of
mobilizing the necessary resources for continuing the operations of VTL as per the business
plan, '

However, In view of the huge accumulated losses of the VTI, we are unable to express an
opinion on the extent of realisability of aforesaid investments in and advances to VTL. The
consequential effect of the above, on the standalone financial results for the quarter and
period ended 30% June, 2015 is hot ascertainable.

4. Based on our review conducted as above, except for the possible effect of the matter
described in paragraph 3 above, the impact of which on the results of the Company is
unascertainable, nothing further has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
applicable Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges including the manner in which is to be disclosed, '_or that it containg any material
misstatement,

For KADAM & CO.
CHARTERED ACCOUNTANTS

Firm Registration No.: 184524W

U. 5. KADAM
PARTNER
Membership Neo.: 31655

Place: Mumbai .
Date: 14t% Aupust, 2015
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VIDEGCON INDUSTRIES LIMITED

Registered office : 14KM Stone, Auranpabad - Paithan Read,
Vitlage Chitegraon, Tiluka Paithan, Dist, Aurangabad - 431 105

CIN No. LOGU9oMH1986PLC103624

STATEMENT OF STANDALONE UNAUDITED FEINANCIAL RESULTS
FOR THE QUARTER ENDED 30T11 JUNE, 2015

PART | [Rs, In Crove}
l Quarter exuled Six months ended 18 Months
Particulars ended
40.06.2015 | 31032015 | 30.06.2014 | 30.06.2015 30.06.2014 | 31.12.2014
Ynaudited | Unaudized Unaudited Unaudited Unaudited Audited
1. Income from operations
a} Netsales/income from operasions 3,113.00 3.079.27 3,124.83 G,192.27 6.198.3¢ 18,904.3%
{net of excise duty)
b} Other operating income 6,10 10.97 10.74 1697 23.82 63.25
Total income from operations (net) 3,119.10 3,090.14 3,135.57 6,209.24 6,222.12 18,967.60
2. Bxpenses .
a)  Costof materfals consumed 986.30 982,91 990.75 1,969.21 1,990,212 6,055.01
b)  Purchases of stock-in-trade 982,92 978.63 971,62 1,961,553 1.978.68 5,962.13
¢y Changes ininventories of finished goods, 191 (2.38} 428 {0.47) (81.45) {103.58)
work-in-progress and stock-in-trade
d}  Bmployee benefits expense 70,49 73.69 71.53 14418 142,77 436.17
&) Depreciation and amortisation expense 180,07 159.22 182.34 339.29 374.06 965.81.
f)  Otherexpenses 483.24 507.23 53373 99047 1,077.14 3.273.71
Total expenses 2,704,93 2,699.30 2,754.25 5404.23 5481,32 16,609.25
3. Profit/(Loss) firm operations before other income, 41417 390,84 381.32 -805.01 T40.80 2,358.33
finance costs aud exceptional items {1-2)
4. Otherincome 190.63 21347 216.48 40410 355.84 1,165.14
5. Profit/{Loss) from ordinary activities before 604.80 60431 597.80 1,269.11 1.096.64 3,523.49
finance costs and exceptionad items (3+4)
6. Finance costs 59072 §91.35 584.83 118207 L164.45 3,518.90
7. Profit/(Loss) from ovdinary activities after 14.08 1296 1297 2704 (67.81) 4,50
fnance costs but before exceptional items {5-G)
8. Exceptional items . -
9. Profit/(Loss) frow ordhary actlvities 14.08 12.96 12.97 27.04 (67.81) 4.59
Lefore tax (7+8)
10, Taxexpense 3.49 2.50 .75 5.99 (13.09) 155
11, Net Profit/(Loss} from ordinary activities 10.59 10.46 10,22 21.05 (54.72) .04
alter tax (9-10)
12, Extraordinary items (et of tax oxpenses} -
13, MNet Profit/(Loss) for the period (1i-12) .59 104G 10.22 2105 {(54.72) 3.04
14, Paid-up equity share capital {FV Rs.10/+ per share) 33446 33446 318,76 334.46 318.76 334.46
15, Reserves excluding Revaluation Reserves as per - - 10,028.09
balance sheet of previous accon nting year
16.4. Earnings per share (before extraordinary items)
(0f Rs. 20/~ cach) (not aunualised)
a) Basig 0.32 0.31 0.32 0.63 {1.72) 0.08
b} Diluted 0.32 0.31 0.32 3.63 (172} 008
1641 Earnings per share (alter extraordinary (tems)
(0f Bs. 10/~ each} (not annualised}
a} Basic 0.32 0.31 032 0.63 (1.72) 0.08
b) Diluted .32 0.31 .32 0.63 (1.72) 0.08
wContd,
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PART I+ Select Information for the Quarter Ended 30th June, 2015
Quarter ended Six months ended 18 Months
Particulars ended
30.06.2015 | 31.03.2015 | 30.06.2014 § 30,06.2015 | 30.06.2014 | 31.12.2014
haudited Unaudited Unandited Unaudited Unaydited Audited
A, PARTICULARS OF SHAREHOLDING
L. Public shareholding
[inchiding Global Depository Receipts (GDR'S)}
Number of equity shares 115,070,461 | 115070461 99,383,255 § 115,070,461 99,383,255 | 115,070,401
Percentage of equity sharcholding 31.40% 34.40% 31.18% 34.40% 3L18% 31.409%
2. Promoters and Promater Group shareholding
a)  Pledged/Encuambered
- Numberof shares 182,275,460 | 182,275,460 | 151,253,260 | 182275460 | 151,253,960 | 153.837.091
- Percentage of shares (as a % of the total 83.08% 83.08% 68.94% B3.08% 68,94 70.12%
shareholding of promoter and promoter group)
- Percentage of shares {as a % of the total 54.50% 54.50% 47.45% 54.50% 47.45% A6.00%
share capital of the Company)
k)  Non-encumbered
- Number of shares 37,112,954 37,112,954 083,134,454 37,112,954 68,134,454 65,551,323
Percentage of shares (as a % of the total 16,92% 16.92% 31.06% 16.929% 31.06% 29.66%
shaveholding of promoter and promoter group)
- Percentage of shares (as a % of he total 11.30% 11.10% 21.37% 11.10% 21.37% 19.60%
share capitat of the Company)
Particulars Quarter ended 30,06.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 6
Received during the guarter 234
Disposed off during the quarter 238
Remaining unresolved at the end of the quarter 2
Notes:
1. The Statutory Auditors have carried out limited veview of the above results and the same have been reviewed by the Audit Commitles and taken on
record by the Board of Directors at {ts meeting held on 14th August, 2015,
2. Inrespect of Auditors’ qualifications in the review report far the quarter ended 30th june, 2015, regarding the extent of reallsability of the investments
made i and the advances given to Videocon Telecommunications Limited (VTL), the subsidiary, the explanation of management is as under:
The Company has, directly and through its subsidiaries, made investments of Rs. §,8%50.20 Crove and has also given advances to Videocon
Telecommunications Limited (VTL), the subsidiary. The licenses awarded by the Department of Telecomrmications (Do) to VTL ta provide Unified
Access Services {UAS) in 21 circles in Iadia w.e.f. 25th January, 2008, ware quashed by the Hon'ble Supreme Court of India, vide its order and judgment
dated 2Znd February, 2012, Subsequently, V1L participated in the auction conducted by Do and has been awarded the Unified Licenses (Access Services)
for 6 circles with effect from 16th February, 2013, which are valid for a period of 26 years., VFL has also been allotted spectrum in these 6 circles. VTL ig
coutinuing its commercial operations.
Though VTL has huge accumulated losses, its networth s positive, the management is conflident of mebilizing necessary resources for conginuing
operations of VTL as per the business plan, VTL §s contibuing its commercial operations. Accordingly, it the aplnion of the management, no provision is
required for diminution in the vatue of aforesald investments and advances ta VTL.
3. Tax expense for the quarter and period ended represents provision for current tax, MAT credit entitlement, deferred t@ax and excess/short provision of
income tax for earlier years.,
4. The figures have been regrouped /reclassified wherever necessal'y o make them comparable.

..Gontd.
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Segment-wise details of Revenue, Results andd Capital mployed:
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[Rs.in Crore]

Quarter anded Six months ended 18 Months
Particulars ended
30,06,2015 | 3L.03.2015 | 30.06:.2014 | 30.06.2015 | 30.06.2014 | 31,12.2014
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
i} Segmentrevenue
a) Consumer electronics and home applisnces 2,885.08 2,851.30 2,433.28 5,736.38 5.624.43 17,046.16
b} Crude oif and natural gas 230.03 234.41 298.24 464,44 589,29 1,898,509
¢) Power 3.99 43 4.05 8.42 2.40 22.85
Total 3,119.10 3,090.14 3,135,557 6,209,24 6,222.12 18,967.60
Less: ker segment revenue - - * - . .
Net salas/income from operations 3,11%.10 3,090.14 3,135.57 6,209.24 6,222,172 18,967.60
i) Segment results
IProfic hefore tax and fnance costs from each segment]
3) Consumerelectronics and home appliances 37031 3645.13 31764 735.44 617.37 1,934,568
b} Crude oil and natural gas 47.67 26.01 64.27 73.68 125.45 440,97
¢) Power 197 274 221 471 +89 12,10
Terkal 419.95 393.88 g4z 813.63 747,71 2,387.65
Less:
Ay Finance costs 5906.72 591,35 584.83 1,182.07 116445 3,518.90
b} Otherunallocable expenditure net ol (184.85) {210.43) (213.68) (395.28) (346.93) {1,135.84)
unallocable income {income}
Total profit before tax 14.08 12.96 12.97 27.04 (67.81) 4.59
it} Capital employed
{Segment assews fess segnient Habilities]
{Bascd on estimates In terms of availabla data)
a} Consumar electronics and home appiiances 6,778.38 6,77687 6,743.82 6,778.38 6,743.62 6,769.39
by Crude oil and patural gas 388,57 30594 396,82 388.57 396.82 388.21
¢} Power 544.16 £43.85 541,97 S544.16 541.97 54336
Total capital amployed in segments 7,711.11 7,706.66 7,682.61 7,711.11 7.682.61 7,700,906
tinaliocable corporate assets less corporate Hahilities 2,672.49 2,6066.35 2,403.16 2,672.49 240316 2,661.59
Total capital employed 10.303.60 10,373.01 10,085.77 10,383.60 10,085.77 10,362.5%
Notes:
i) Segments have been identified in accordance with the Accounting Standard (AS) -17 "Segment Reporting®, considering the organization structire
and the return/risk profiles of the business.
i} Segment revenue includes sates and other income directly identifiable and altocabie to the segment,
ni) Other unallocable expendilure inciudes expenses incurred ¢n commen services provided to segmenis and corporiis expenses. Unaliorable income

mainly includes income from investments and divestment incame,

wLond,
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6. Statement of Standalone Assets and Liabilities:
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[Rs. in Crare}

Asat Asat
Partlcuiars 30.06.2015 5 31,12,2014
- Unaudited Andi ted
Ao EQUYTY AND LIABILITIES
1. Shareholders' funds
2) Share capital - Bouity 334,46 33446
b) Reserves and sarplus 10,049.14- 10,028.,09
Sub-total - Shareliniders® funds 10,383.60 10,362 .55
2. Non-currentliabitities
a) long-term borrowings 18,249.02 18,0625 .84
b} Deferved tax liabilities (net} 715,24 709.25
¢} Other long-tarm liabitities - -
d) Long-lerm provisions 200.54 197.10
Sub-total - Non-carrent liabilities 19,164.80 18,932 .19
3, Current liablities )
a) Short-term borrowings 4,762.42 4,644.04
b) Trade payables 1,138.60 1,152.47
¢} Other cucrent liabilities 3,246,807 2,978.456
d) Short-term provigions 94,38 96.32
Sub-total - Current labilities 9,242.33 8,871,39
TOTAL~ EQUITY AND LIABILITIES 38,790.73 38,166.13
3. ABSETS
1. Non-current assets
a) Fixed assels G,543.45 6,661.93
b) Non-current investments 5.710.06 5,620.89
¢} Long-term loans and advances 7.080.33 7,917.07
Sub-tokal - Non-current assets 19,344.04 Z40,199.69
Z. Currentassels
i) Cwrrent investments 6.03 6.04
b} dnvenlories 242531 2,404,310
¢) Trade receivabies 2.853.05 2.862.76
d} Cash and bank balances 2,289.97 2,449.70
e) Short-term loans and advances 11,753.57 10,125.24
) Other current asseis 118.76 118.40
Sub-total - Current assets 19,446.69 17,966.24
TOTAL - ASSETS 38,790.73 38,166.13 |

Place: Mumbai
Date: 14th August, 2015

For and on behalf of the Board of
VIDEOCON INDUSTRIES LAMITED

=

V. N BHQOT

CHAIRMAN 8 MANAGING DIRECTOR




