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Date: 14" Nov 2024

To, To,

The National Stock Exchange of India Ltd. Department of Corporate Services,
Exchange Plaza, Bombay Stock Exchange Limited,
Plot no. C/1, G Block, 1st Floor, Rotunda Building,
Bandra-Kurla Complex Dalal Street, Fort,

Bandra (E), Mumbai - 400 051. Mumbai - 400 001.

Scrip Code No. VADILALIND-EQ Scrip Code: 519156

Sub.: Outcome of the Board Meeting held on 14*" Nov 2024

Ref.: Regulation 30 (read with Schedule Ill — Part A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations)

Dear Sir/Madam,

This is to inform you that the Board of Directors of Vadilal Industries Limited (Company) at its meeting held on
Nov 14, 2024, has, inter alia approved the following:

1) The unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter two and
Half yearly ended Sep 30, 2024, under Regulation 33 and other applicable regulations of the Listing
Regulations

2) “Limited Review” report received from the Auditors of the Company in respect of the quarter ended
on Sep 30, 2024

Board meeting timings: commenced at 12:30 P.M and concluded at 3:00 P.M

The above is also being made available on the website of the Company i.e. https://vadilalgroup.com

Kindly take the same on record and disseminate the information.
Thanking You,
Yours Faithfully,

For, Vadilal Industries Limited

RASHMI TUSHAR %ijgitally signed by RASHMI

SHAR BHATT
BHA-I_I- Date: 2024.11.14 15:03:17 +05'30'

Rashmi Bhatt
Company Secretary

VADILAL INDUSTRIES LIMITED
Reg. Office : Vadilal House, 53, Shrimali Society, Nr. Navrangpura Railway Crossing, Navrangpura, Ahmedabad - 380009.

Ph. No.: 079-26564019-24. Email id : info@vadilalgroup.com
Website : www.vadilalicecreams.com / www.vadilalgroup.com CIN No. : L91110GJ1982PLC005169
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independent Auditor's Review Report on the Quarterly and Year to Date Unaudited -
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Vadilal Industries Limited

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results
of Vadilal Industries Limited (the ‘Company’} for the quarter ended September 30, 2024
and year to date from April 01, 2024 to September 30, 2024 (the 'Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the 'Listing Reguiations").

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based.on our review,

3. We conducted our review of the Statement in accardance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as fo whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
could become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis for Qualified conclusion

4. We refer to Note 2 to the Statement, which describes various allegations and counter-
allegations levefled by two Promoter Directors against each other in respect of potential
personal expenses claimed as official business expenditure amounting to * 0.25 crore (for
financial year 2017-18 and financial year 2018-19), and % 0.25 crore (for the financial year
2014-15 to the financial year 2018-19) respectively, by the Promoter Directors.

Pending receipt of the reports/findings, as referred above, we are unable to conclude the
possible effects on the Statement of any undetected misstatements, if any, and whether it
could be material. Our conclusion for the quarter ended June 30, 2024 was alsa qualified in
respect of this matter.
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Qualified conclusion

5. Based on our review conducted as above, except for the effects of our observations in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ¢‘'Ind AS" specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principies generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulaticns, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 to the Statement which refers to the status of on-going
litigations filed against the Company and some of its promoters under Section 241and 242
of the Companies Act, 2013, pertaining to prevention of oppression and mismanagement of
the Company before the National Company Law Tribunal, Ahmedabad.

Our conclusion is not modified in respect of the above matters.

For Arpit Patel & Associates
Chartered Accountants
ICAI Firm registration number: 144032W

-

Pruthvi Patel

Partner

Membership No.: 167297
Place: Ahmedabad

Date: November 14, 2024 : ==
UDIN: 2416729 Bk HXEV 3303

Q . “Agrawal Chambers”, 2* Floor, Ellisbridge, Ahmedabad — 380 006, Gujarat, India
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

- Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To
The Board of Directors of
Vadilal Industries Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial
Results of Vadilal Industries Limited (the 'Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as the ‘Group”) for the quarter
ended September 30, 2024 and year to date from April 01, 2024 to September 30, 2024
{the ‘Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the ‘Listing Regulations”.

2. The Holding Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
could become aware of all significant matters that might be identified in an audif,
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/209 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the interim financial results of the foilowing entities:

Name of the Entity Relationship

Vadilal Industries Limited - Holding Company

Vadilal Industries (USA) Inc. Subsidiary Company

vadilal Industries Pty Ltd Subsidiary Company

Vadilal Delights Limited Subsidiary Company
—.. Varcod Industries Limited Subsidiary Company

: “Agrawal Chambers”, 2*' Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.

(/;" ; \.\mbica Ice & Cold Storage Co. Subsidiary
A
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Basis for Qualified conclusion

Chartered Accountants

- 5. We refer to Note 2to the Statement, which describes various allegations and counter-
allegations levelled by two Promoter Directors of the Holding Company against each other
in respect of potential personal expenses claimed as official business expenditure
amounting to 30.25 crore (for financial year 2017-18 and financial vear 2018-19), and 30.25
crore (for financial year 2014-15 to financial year 2018-19) respectively, by the Promoter
Directors,

Pending receipt of the reports/findings, as referred above, we are unable to conclude the
possible effects on the Statement of any undetected misstatements, if any, and whether it
could be material. Qur conclusion for the quarter ended June 30, 2024 was also qualified in
respect of this matter.

Qualified conclusion

6. Based on our review conducted as above, except for the effects of our abservations in
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information reguired to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to Note 3 to the Statement which refers to the status of on-going
litigations filed against the Holding Company and some of its promoters under Section 241
and 242 of the Companies Act, 2013, pertaining to prevention of oppression and
mismanagement of the Company before the National Company Law Tribunal, Ahmedabad.

Qur conclusion is not modified in respect of the above matters.

Other matter

8. The Statement includes the unaudited interim financial results and other unaudited
financial information, in respect of:

(a) 1 (one) subsidiary, whose unaudited interim financial results and other unaudited financial
information include total assets (hefore consolidation adjustments) of ¥336.66 crore as at
September 30, 2024, total revenue (before consolidation adjustments) of 2100.44 crore
and ¥194.80 crore, total net profit after tax (before consolidation adjustments) of £15.95
crore and ¥30.48 crore, total comprehensive income after tax (before consclidation
adjustments) of 216.62 crore and % 3115 crore for the quarter ended September 30, 2024
and the period ended on that date, respectively, and net cash inflow of 227.08 crore for the
period from April 01, 2024 to September 30, 2024, as considered in the Statement, which
has bean reviewed by its independent auditor. The independent auditor’s report on the
unaudited financial statements of these entities have been furnished to us by the
Management of the Holding Company and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this entity, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph

© : “Agrawal Chambers”, 2% Floor, Ellisbridge, Ahmedabad ~ 380 006, Gujarat, Tndia,
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The unaudited financial resuits of this subsidiary has not been prepared in accordance with
the accounting principles generally accepted in India as applicable to the Helding Company.
The Management of the Holding Company has converted the financial staterments of this
subsidiary from those accounting principles to the accounting principies generally
accepted in India, as applicable to the Holding Company.

(b) 3 (three) subsidiaries, whose unaudited interim financial results and other unaudited
financial information include total assets (before consolidation adjustments) of 39.92 crore
as at September 30, 2024, total revenue (before consolidation adjustments) of 28.01 crore
and 314,29 crore, net loss after tax (before consolidation adjustments) of 20.36 crore and
%0.22 crore, total comprehensive expense after tax (before consolidation adjustments) of
20.62 crore and 20.60 crore for the quarter ended September 30, 2024 and the period
ended on that date respectively, and net cash inflow of 0.0t crore for the period from
April 01, 2024 to September 30, 2024, as considered in the Statement. These unaudited
financial results and financial information have been approved and furnished to us by the
Management of the Holding Company and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely
on such unaudited financial resuits and financial information. According to the infarmation
and explanations given to us by the Management of the Holding Company, these unaudited
financial results and financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements/financiat results/financial information certified by the Management of
the Holding Company.

For Arpit Patel & Associates
Chartered Accountants
ICAlL Firm registration number: 144032W

Prg’fhvi Patel

Fartner

Membership No.: 167297
Place: Ahmedabad

Date: November 14, 2024
UDIN: ZLJG%ZS?BKH“XEW%SS
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VADILAL INDUSTRIES LIMITED
Regd. Office : Vadilal House, Shrimall Society, Nr. Navrangpura Railway Crossing, Navrangpura, Ahmedabad-280 009 Ph.: 079-48081200, Web: wwwvadilalgroup.com, CIN :
L91110G)1982PLCO0S169, Emall : shareslogs@vadilalgreup.com
A) 1) STRATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 5EETEMBER 30, 2024
(X in Crare)
Quarter Ended Half Year Ended Year Ended
& No. |Particulars September 30, jJune 30, 2024 September 30, [September30, [September30, [March 31,2024
2024 2023 2024 2023
{Unaudited), {Unaudited) {Unaudited) iUnaudited) {Unaudited) fAudited)
1 Revenue from operations 213274 401.77 228.72 534.51 554.04 $12.57
2 Other income 4.33 412 4.33 8.45 6.43 13.21
3 Total Ihcome (1+2} 237.07 405.89 232.05 642,96 590.44 925,78
4 Expensos
a) Cost of materials cansumed: 122.18 225.08 123.82 347.26 314,34 489540
b) Purchase of stock-in-trade 3.45 2.85 3.87 6.30 6.53 11.95
¢} Changes in inventories of finished goods and Stock-in-trade 554 0.56 4.67 6.20 15.73 18.14
d} Empioyee benefits expense 1711 | 23.06 15.33 40.17 35.29 63.62
e] Finance Costs ) i.88 2.47 333 4.35 7.97 13,97
fl Depreciation and amortisation expense 6.31 6.65 5.86 12.96 1156 23.15
) Other expenses 47.87 60.74 45.92 108.61 93.88 170.88
Total expenses : 204.34 321.51 202.50 525.85 485.40 797.21
5 Profit / {Loss) from ordinary activities before tax 34} 32.73 84.38 30,25 117.11 105.04 128.57
b Tax Expense
{a) Current Tax 8.30 21.27 746 28.57 26.61 29.40
{h} Deferrad Tax 0.14 (.05 0.13 Q.19 {C.14) 3.33
Total Tax Expense 8.44 21.32 7.64 29.76 26.47 3273
7 Net Profit [ (Loss_] after tax {5-6} 24.29 6£3.06 Z2.61 87.35 78,57 95.84
8 |Other Comprehensive Income / (Expanse) (Net of tax)
A (i) items that will not be reclassified to statement of profit or loss (2.30) {0.30) 0.07) {0.60) (0.14) {1.41)
(i1} Income tax relating to items that wili not be reclassified to profit or loss 0.07 0.08 0.01 0.15 003 | .35
(1] fters that will be reclassified to statement of profit or loss 015 0.31 .51 0.46 (0.64) (Q.42)
(ii} Income tax an items that will be reclassified to profit ar foss (0.04) {0.08) (0.13) {012} 0,16 c.10
Total Other Comprehenslve Income / {Expense} {Net of Tax) 0.12) Q.01 6.32 {0.11} {0.59} {1.37}
g Total Comprehensive Income [ {Expensa) for the period {7+8) 2417 63.07 2293 g7.24 77.98 94.47
19 Paid-up Equity Share Capital 719 7.19 7.19 718 .19 7138
{Face Value of ¥ 10/- each)
11 Other Equity excluding Revaluation Reserve 300.17
1z Earnings Per Share (of ¥ 10/~ each} {not annualized) :
Basic & diluted %) 33.79 87.73 3146 121.52 109,31 13334
See accompanying Notes to the Standalone Financial Results
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2)

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 36, 2024

{%in Crora)

Asat! Asat March 31,
Particulars September 30, 2024
2024
[Unaudited) {Audited)|
ASSETS
Mon-current Assets :
ta) Property, Plant and Eguipment 31110 31151
(b} Capital Work in Progress 10.76 11,11
(€} Investment Property 0.18 0.18
[d) Other Intangibla Assets DAl 2.36]
{e} Right of Use Assots 25.09 24.97|
f} Financial Assets
[ i) Investments 793 7.93
i) Loans 041 0.15
{i1l) Other Financial Assets 4.66 4.36
(=) Non Current Tax Assets {Net} 158 1.59
(h] Other Nan- Current Assets .36 1.14
Tatal Non current Assets 368.43 363.80
Current Assets :
(2] Inventorias 102.81 183.93
{b) Financial Assets
(i} Investments 73.44 0.04
{il) Trade Receivables 84.95 57.70
{iii) Cash and Cash Equivalants 4.09 Q.61
{iv) Bank Balance ather than {iii] abave 15.88 9.51)
(v} Loans 0.24 Q.26
vi] Other Financial Assets 0.10 0.04
[c) Other Current Assets 23.34 23.25
Tatal Current Assets 304.86, 281.44
TOTAL ASSETS 673.34 645,24
EQUITY AND LIABILITIES
Equity
a} Equity Share Capital 719 7.9
(b} Other Equity 461,57 375.41)
Tatal Equity 468.76 A82.60
Lighilities
Non Current Liabilities :
(2] FInancial Liabllities
(i} Borrowings 27.23 33.10)
{ill Lease Liahilities 14.77 14.95
{lli) Other Financial Lighilities 0.37 .45
{b) Provisions 152 0.89
(e] Deferred Tax Liabilities (Net) 19.34 19.18
{d] Other Non Current Liabilities 245 7.53
Total Mon Current Liahilities 70.38 76.11
Current Liabilities =
{3} Financial Uahilities
(i) Barrowings 20.45 78.88,
{11} Lease Uabitities 246, 1.93)
{311} Trade Payables
-Duas of micro enterprises and sinal] enterprises 3.00 6.70
-Dues of ereditors ather than micra enterprises and smail Y7 72.09
enterprises
{Iv] Gther Financia! Liabilities 2.50( 9,93,
{b) Provisions 4.22 2.79
(€] Current Tax Liabilities (Nat) 12.90 0.58
(o). Sther Current Lizhilities 10,89 13.63
Total Current Liabiiitles 134,20 186.53
TOTAL EQUITY AND LIABILITIES £73.34 545,24

SIGNED FOR IDERTIFICATION BY
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3) UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 39, 2024
X in Crore)
Half Year Ended  Half Year Ended
Particulars Septamber 30,  Septembar 30,
2029 2023,
{Unaudited) {Unaudited),
A CASH FLOWS FROM OPERATING ACTIVITIES
Prafit Before Tax 117.1i 105.04
Adjustments far:
Depreciation and Amortisation Expense 12,96 11.56
Loss on Sale of Proparty, Piant and Equipment {Net) 0.33 0.02
Profit an Sale of lvestments (1.18) (0.23)
Excess Provision Written Back {0.01) {0.11)
Gain on Falr Value of Current Investment {0.36) {0.36)
Financlal Guarantee Commission Incame (0.00} (0.G7)
Gain on Lease Modification - (0.99}
Grarnt Income {0.23) [0.25)
Interest Income {0:56) {0.38)
Finance Costs 4.35 197
Provision / (Reversal of Provision) for Daubtful Debts (0.08) 0.20
Sundry Balance written Off - 0.98
Share of Profit of Partnership Firm (0.24} {0.15}
Unrealised Foreign Exchange Gain [Net) (0.07) {0.29)
14.72 17.90
Operating Profit hefore Working Capital Changes 13183 122.94
Changes In Working Capital:
{Increase) / Decrease in Inventaries 87.12 97.14
(Increase) / Decrease in Trade Recelvables, Financial Assets, Other assets and Loans given (33.45) 16.G7
Increase f (Decrease) in Trade Payable, Financial Liabilities, Other Liabilities and Provisions (4.32) (11.53}
Cash Generated / {Used) from Operations 181,18 224,62
Income Taxes Paid {Net of Refund) {17.24) {15.54)
Net Cash Generated from / (Used in) Operating Activities (A) 163.94 209.08
B CASH FLOWS FROM INVESTING ACT) IVITIES
Capital Expenditure an Property, Plant & Equipment; {19.55) {27.45)
Proceeds from Sale of Praperty, Fiant & Equipment .59 .07
Purchase of Current investment {Net) (71.86) 64.00)
Furchase of Non Current Investments - 0.06)
Interest Received 054 0.37
Met Cash Generated from / {Used in} nvesting Activities {B) {ah.28} {91.07)
< CASH FLOWS FROM FINANCING ACTIVITIES
Praceeds from Nan Current Barrowings 0.30 17.35
Repayment af Non Current Borrowings (14.70) {15.18)
Repayment of Currant Borrowings {Net) (48.89) (112.:99)
Payment of Lease Liabilities N {1.01) {0.46)
Interest Paid - : {4.38) 18.35)
Net Cash Generated from / (Used in] Finanding Artivities (C} {70,18) {119.13)|
Net Incraasa / (Decrease) in Cash and Cash equivalents {A+B+() 3.48 (1.12)
Cash and Cash Equivalents at the beginning of the period 0.61 572
Cash and Cash Equivalents at the end of the half year 4.09 4,60
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Notas:-

Date : Movember 14, 2024
Place : Ahmedabad

The abowe financial results of the Company for the half vear and quarter ended Septermber 33, 2024 have heen reviewed by the Audit Committee and approved by the Board of Diractors
of the Company in thelr respective meetings held an Novamber 14, 2024.

The financial results are prepared in accordance with the Indian Accounting Standards {“Ind AS”), as applicable and guidelines issued by the Securitles and Exchiange Board of India {“S€8/").
The Ind AS are prescribed under sectien 133 of the Act read with Rule 3 of the Companies (Indian Ascounting Standards) Rules, 2015, and the Companies {Indian Accounting Standards)
{Amendment) Rules, 2016.

Based on the report received from the Independent Law Firm and Chartered Accauntant Firm, the board of directors Tn its meeting held on fune 28, 2021 on the recommendation of]
committee of independent directors have decided to close all matters invalving allegations & cross allegations levelied by two promater directors upon each other except the allegations
relating ta potential parsonal expenses claimed as official business expenditure amounting to X 0.25 crore (for financial year 2017-18 and financiaf year 20118-19), and % 0.25 crore (for|
financial year 2014-15 to financial year 2018-19) by two Promoter Directors raspectively for which report / findings are yet ta be received. The Baare of Directors beliave that it shall not]
have any material financlal impact on the financial statements of the Company far tha quarter ended and half year ended Septembar 30, 2024,

In FY 2017-18, & petition was filed against the Company and some of its promoters, befare the National Company Law Tribunal (NCLT), Ahmedabad under Sactions 241 and 242 of the}
Companies Act, 20132, pertaining to the preventien of oppression and mismanagement of the Company.

The Honourable NCLT, Ahmedabad has passed an order on July 10, 2024 and dismissed the petition filed by the petitioner. An Interlacutory application {18) has been filled with Hanourable
NCLT, Ahmedabad. The said appeal has been disposed off by NCLT, Ahmedabad in favour of VIL,

Appeals have been preferred by one promater group before NCLAT, Delhi on Octohér 16, 2024, and the said appeal is listed on October 17, 2024, The next date of hearing is fixed on
Novemnber 20, 2024.

The Company Is primarily engaged in ane business segment namely Faod segment as determined by the Chief Qperating Decislon Maker in accardanca with IND AS 108 - "Operating|
Segment”,

Previous period figuras have been regrouped/rearranged, wherever necessary, to correspond to current period’s presentation.

For VADILAL INDUSTRIES LIMITED

RAJESH RGANDH! -
MANAGING DIRECTOR

S

THIGNED FOR TENTECATION BY §
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%’ﬁﬁff VADILAL INDUSTRIES LIMITES
Regd. Offlce : Vadilal House, Shrimali Society, Nr. Navrangpura Railway Crossing, Navrangpura, Ahmadabad-380 009 Ph.; 078-48081200, Web: www.vadilalgroup.com, Cii :
L91110GJ1282PL0005169, Emall ; shareslogs@vadilalgroup.com
B) 1) STATEMENT OF INAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 s
: (< n Crore}
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars September 30, 2024/ June 30, 2024| September 30, 2023| September 20, 2024] September30,2023] March 31, 2024
{Unaudited) {Unaudited) {Unaudited ) {Unaudited) {Unawdited) [Audited)
1 |Rewenuec from gperations 295.51 464.25 288.71 755.76 699.62 1,125.33
2 |other Incama 5.41 4.15 437 5.56 5.97 12.50
3 [rotalincomeil+2) 300.92 468,40 293.08 769.32 705.59 1,137.83
4 [Expenses
3] Cast of rnaterials consumed 123.65 225.82 124.41 349.47 315.91 498.14
h) Purchase of stock-in-trade 25.14 14,37 18.83 4441 30.06 6291
c}-Changes in inventaries of finlshed poods and Stock-in- {8.19) {7.96} 0.80 {16.15) 16.05 1211
trade
d] Emplayee benefits expense 31.33 36.51 27,05 G7.84 56.64 111,52
e) Finance Casts 315 3.55 4.32 6.70 9.83 17.90
f] Degreciation and amartisation expense 12.93 10.89 873 .82 17.36 349
) Other expenses 63.03 7722 58.61 140.25 117.75 220,38
Total Expenses : . 249,04 365.30 242.86 614.34 563.5% 951.87
5 |Profit f {Loss) from ordinary activities before tax {3-4) 51,88 103.10 50,22 154.98 142.00 179.96
6 |Tax expense ] i
{a) Current Tax i3.61 26.23 1237 39.84 34.18 32.64
{b) Defarrad Tax {0.71) (055 10.20) [1.26) [1.25} 137
Total Tax Expense 1280 25,68 1217 38.58 33193 34.01
7 INet Profit/ (Loss) after tax (5-8) 38.98 7742 38.05 116.40 109.67 145.95
Attrinstable to:
Man Controlling Interest - - - - - -
Owners of the company 28.98 77.42 38.05 116.40 102.07 145,95
8  |Other Comprehensive Income / {Expense} (Net of tax) )
A [[i) Items that will not be reclassified to statement of profit {0.30) {0.30j (@.07) 10.60) {0.14) (1.41}
ar loss
fii} Incomee tax relating to items that will not be .07 0.08 a.01 0.15 0.03 0.35
ratlassified fo profit or loss i
B (i} Iterns that will be reclassified to statement of prefit or 4.56 018 1.56 075 G.e5 1.14
loss
{if) Incomie tax on Iterns that will be reclassified to prafit or {0.04) (0.08) {0.13) 0:12) .16 0.10
loss
Tats| Other Comprehansive Incotne / (Expense) (Net of 0.29 f0.11) 137 0.38 0.70 0.18
Tax]
Attributable to:
Nan Controlling Intérest - - - - - -
Cwners of the company 0.28 {0.11) 1.37 0.18 0.70 018
9  |Total Comprehensive Income / (Expense} for the period 39,27 77.31 | 39.42 116,58 109.77 146,13
(728) I
Attributabie to:
iMon Controliing (nterest - 2 - - - -
Qwners of the sompany 38.27 7731 39.42 116,58 109.77 146.13
10 |Paid-up Equity Share Capital 7.18 7.19 7.18 7.19 7,19 7.18
{Face Value of T 10/~ each)
il |Other Equity excluding Revaluatioh Reserve 458.89
12 |Earnings Per Share {of T 10/- each] not annualized) : .
a) Basic (%) 54.23 107,71 52.94 161.94 15174 203.05
k] Difuted {3 54.23 107,71 52,34 161.94 151.74 203.05
See accompanylng Notes to the Consolidated Fimancial Results
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2) UNAUDITED CONSQLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2024
. {Tin Crore}

j ) As at September 30,| As at March 31,2024|"
Particulars 2024

- {Unaudited) {Audited)
ASSETS
MNon-current Assets :
(a} Property, Plant and Equipment 33162 334.20
(b} Capital Woark in Progress 11.60 11,54
(<) Investment Proparty 0.18 0,18
id}Goodwill an Cansalidatien 075 0.75
(e] Other Intangibla Assets 1.60 1.62
() Right ta Use Assets 102.1D 107.04
() Financral Assets
hi) investments 5.51 5.51
fii} Lozns T i 0.13 0.10
{iii) Other Financial Assats 7 5391 6.27 ) . i
{h} Non Current Tax Assets (Neb} |~ 153 1.62 .
i) Gthar Nan- Current Assets 26,12 14.42
Totsl Non current Assets i 487.15 433.65
Current Assets : ]
{a) laventories ] 185.01 229.16
{k) Finanelzl Assets ] ]
{i} Investments 87.90 10.23
{ii} Trade Receivahles ] 104.71 96.78
{iii} Cash and Cash Equivalents 74.49 43.92
{iv) Bank Balance other than (iii} above 15.88 9.61
{v] Loans . 0,24 0.27
{vi) Other Financial Assets 0.10 004
¢) Current Tax Assets {Net) - 14.11
{d] Other Current Assets 3161 28.11
[Total Current Assets 479.94 433.23
TOTAL ASSETS 967.09 916.88

EQUITY AND LIABILITIES

Equity

{a) Equity Share Capital 7.19 7.19
(h) Other Equity 650.62 535.13

Total Equity atiributable to awner 657,81 542.32
(c) Non controlling interest 0,32 £.31

Total Equity 653.13 242,63

Liahilities
Non Current Liabilities :
{a) Finaneiaf Lishilities

(i) Borrowlngs 31.10 37.63

(i) Lease Liahilities 91.04 94.95 |

(i) Other Financial Liabiities 0.37 0.46
{k) Provisions 1.52 0.89
{c] Defarred Tax Liabilities [Net) 17.37 18.65
{d) Other Non Current Liahilities 7.15 7.53
Tatal Non Current Liabilities 148.55 160.11

Cutrerit Liabilities ;
(a) Financial Lizhilities

(i) Borrowings 21.85 80.22
{ii] Lease Liabilities 10.72 10.47
{iii) Trade Pavakles
) -Dues of micra enterprises and small 3.00 6.70
enterprises
. ~Dues of creditors ather than micra 26.58 91.04
enterprises and small enterprises
{iv) Other Financial Lizbilities . 7B2 . 1043
b Provisions % 22| 2.79
€] Current Ta Liabilities {Net) 1381 0.58
(d) Other Current Liabilities j 12.61 12.21
Total Current Lisbilities 160.41 214.14
TOTAL EQUITY AND LIABILITIES 957.00 91688
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3] UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTENBER 30, 2024
[Xin Crore)
R Half ¥Year Ended Half Year Endled|
Particulars.
September 30, 2024 Septamber 30, 2023
{Unaudited) [Uraudited)
A CASH FLOWS FROM OPERATING ACTIVITIES
Profit hefore tax 154,98 14200 | |
Adjustments for:
Depreciation and Amartisation Expanse 21.82 17.30
Loss on Sale of Property, Plant and Equipment (Net) 033 0.02
Profit an Sale of Investments (1.18) {0.23)
Excess Provislon Writtzn Back ™ 0.013 0.11)
Lass an Fair Value of Current [nvestment ¢ [0.35} (0.36}
Financial Guarantee Commission Income {0.09) {0:07)
Gain on Lease Madificatjon - (0.99)
Grant Income [0.33) {0.25}
Interest Income {2.66) (0.64)
Finance Costs 6,70 9.88
Provision [ [Reversal) for Doubtful Debts 0.42 i0.57)
Sundry Balance Written off - 0,98
Exchange Rate Difference on Consolidation Q.28 1.29
24.93 26,25
Operating Profit before Warking Capital Changes 179.91 168.25
Changes In Working Capital;
iIncrease} / Decrease in Inventories . 64,15 97.31
(Increase) f Decrease in Trade Recelvables, Financial Assets, Other assets and Loans given (16,96} 9.81
Increase ¢ (Decraase) in Trade Payable, Firancial Liabiiities, Other Liabilities and Provisions (6.32) (3.02)
Cash Generated fram / (Used in) Operatians 40.87 164.10
Incame Taxes Paid {12.50) {24,321
Net Cash Generated from / (Used in) Operating Activities (A) 208.28 248.03)
B CASH FLOWS FROM INVESTING ACTIVITIES
Capital Expenditure on Property, Plant & Equipment (27.66) {37.33)
Praceeds from Sale of Property, Plant & Equipment 0.59 0.07
Furchase af Current (nvestment (Net} (76.13) {72.14)
Purchase of Non Current Investments - (0.08}
Interest Received 264 0.63
Net Cash Generated from / [Used in] Investing Activities {) {100.586) (:IOB.SBJ
©  CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Non Current Borrowings 0.30 17.85
Repayment of Non Current Borowings {15.31) {16.05)
Repayment of Carrent Borrowings {Net) (45.89} (112.98}
Payment of Lease Liabilities [5.02) {3.04}
Interest Paid {7.23) 10.27)
Net Cash Genarated from / {Used in} Financing Activities {c) (77.15) {124.50}
Net ncrease / (Decrease) in Cash and Cash equivalents {A+B+C) 30.57 14.65
Cash and Cash Equivalents at the beginning of the period 43,92 3177
Cash and Cash Equivalents at tha &nd of the half year 74.49 46.42
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Notes:-

1  The above financial results of the Group for the quarter and half year ended September 30, 2024 have bzen reviewed by the Audit Committee and appraved by the Beard of Directors of the
Holding Company in their respective meetings held on November 14, 2024,

The financial results are prepared in accardance with the Indiar Accounting Standards {“Ind AS"}, as applicable and guidelines issued by the Securities and Exchange Board of India {“SEBI”). The
Ind 43 are prescribed under section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, and the Companies (indian Accounting Standards)
{Amendment) Rules, 2016.

2 Based on the report received from the Independent Law Firm and Charterad Accountant Firm, the hoard of directors of Holding Company in its meeting held on itne 28, 2021 on the
recommendation of committee of independsnt directors have decided to close all matters involving zllegations & cross allegations levelled by two promater directors of Holding Compary|
upon each other except the allegations relating to potential personal expenses claimed as official business expenditure amounting to X 0.25 erore (for financial year 2017-18 and financial year
2018-19), and T 0.25 crare {for financial year 2014-15 to financial year 2018-19] by tive Promater Directars of Halding Company respectively for which repart / findings are yet to he received.
The Board of Directors of Holding Company beliave that it shall not have any material finan<lal Impact on the financial statements of the Group for the quarter and half year ended September
30, 2024.

3 InFY 2017-38, 7 petition was filed against the Holding Company and some of its pramoters, before the Natianal Campany Law Fribunal (NCLT], Ahmedabad under Sections 241 and 242 of the
Companies Act, 2013, pertaining to the pravention of oppression and mismanagement of the Halding Company.

The Honourable NCLT, Ahmedabad has passed an order on July 10, 2024 and dismissed the petition filed by the petitione?. An interlocutory application {JA) has been filled with Haonaurakle
NCLT, Ahrmedabad. The said appeal has beean disposed off by NCLT, Ahmedabad in favour of VIL,

Appeals have heen preferred by ane promoter group of Halding Company before NCLAT, Delhi on October 16, 2024, and the said appeal is listed on October 17, 2024. The next date of hearing|
is fixed on November 20, 2024,

4, The Group is primarily engaged in one business segment namely Foad segment as determined by the Chief Operating Decision Maker in accordance with IND AS 108 - 'Dperating Segment”.

5 Previous period figures have been regrouged/rearranged, wherever necessary, ta correspond ta current period's presentatian,

6 The standalone financial results of the Halding Company for the quarter and half year ended September 30, 2024 are available on the Halding Company's website
(URL:www.vadilaigroup.com). Key standalone financial information Ts given belaw :

[X In Crora)
Sr.No. Particulars Quarter Ended Half Year Ended Year Ended
September 30, 2024 June 30, 2024| September 30, 2023 September 30, 2024] September 30, 2023| March 31, 2024

2 |Total Incoma 237.97 405,88 233.05 54296 590,44 525.78

b |Profit/ [Loss) Befare Tax 32.73 34.38 30.25 117,11 105.04 128.57

c Net Profit [ {Loss) 24,29 63.06 22.61 87.35 78.57 85.84

d _ |Other Comprehensive Income / {Expense} 0.12} (.01 0.32 {0.11) (0.59) {1.37)

e |T=tal Comprehensive Income / (Expense) | 2417 63.07 22.93 87,24 77.98 94.47

Date : November 14, 2024
Place : Ahmedabad

For VADILAL INDUSTRIES LIMITED

gl

MANAGING DIRECTOR
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