
 

 
 

     Date: 14th Nov 2024 
To, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051. 
Scrip Code No. VADILALIND-EQ 

To, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
1st Floor, Rotunda Building, 
Dalal Street, Fort, 
Mumbai - 400 001. 
Scrip Code: 519156 

 
Sub.: Outcome of the Board Meeting held on 14th Nov 2024 
 
Ref.:  Regulation 30 (read with Schedule III – Part A) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) 
 
Dear Sir/Madam, 
 

This is to inform you that the Board of Directors of Vadilal Industries Limited (Company) at its meeting held on 
Nov 14, 2024, has, inter alia approved the following: 
 

1) The unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter two and 
Half yearly ended Sep 30, 2024, under Regulation 33 and other applicable regulations of the Listing 
Regulations 
 

2)  “Limited Review” report received from the Auditors of the Company in respect of the quarter ended 
on Sep 30, 2024 

         Board meeting timings: commenced at 12:30 P.M and concluded at 3:00 P.M 
 

The above is also being made available on the website of the Company i.e. https://vadilalgroup.com  
 

Kindly take the same on record and disseminate the information.  
 
Thanking You, 
 
Yours Faithfully, 
 
For, Vadilal Industries Limited  

 
 
 

Rashmi Bhatt 
Company Secretary 
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independent Auditor's Review Report on the Quarterly and Year to Date Unaudited - 
Standalone Financial Results of the Company pursuant te the Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended. 

To 

The Board of Directors of 

Vadilal Industries Limited 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results 
of Vadilal Industries Limited (the ‘Company’) for the quarter ended September 30, 2024 
and year to date from April Ol, 2024 to September 30, 2024 (the ‘Statement’), attached 
herewith, being submitted by the Company pursuant to the requirement of Reguiation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the ‘Listing Requiations’). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (ind AS 34} "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in comptiance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based.on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as fo whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantiafly less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
could become aware of all significant matters that might be identified in an audit. 
Accordingly, we do nat express an audit opinion. 

Basis for Qualified conclusion 

4. We refer to Note2to the Statement, which describes variqus allegations and counter- 
allegations levelled by two Promoter Directors against each other in respect of potential 
personal expenses claimed as official business expenditure amounting to % 0.25 crore (for 
financial year 2017-18 and financial year 2018-19), and % 0.25 crore (for the financial year 
2014-15 to the financial year 2018-19) respectively, by the Promoter Directors. 

Pending receipt of the reports/findings, as referred above, we are unable to conclude the 
possibie effects on the Statement of any undetected misstatements, if any, and whether it 
could be material. Our conclusion for the quarter ended June 30, 2024 was aiso qualified in 
respect of this matter. 
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. Qualified conclusion 

3. Based on our review conducted as above, except for the effects of our observations in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS) specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 3 to the Statement which refers to the status of on-going 
litigations filed against the Company and some of its promoters under Section 241 and 242 © 
of the Companies Act, 2013, pertaining to prevention of oppression and mismanagement of 
the Company before the National Company Law Tribunal, Ahmedabad. 

Our conclusion is not modified in respect of the above matters. 

For Arpit Patel & Associates 

Chartered Accountants 

ICAI Firm registration number: 144032W 
* 

Pruthvi Patel 

Partner 

Membership No.: 167297 

Place: Ahmedabad 

Date: November 14, 2024 : : 

UDIN: 2416429 tBK H XEV3308 
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Independent Auditor's Review Report on the Quarterly and Year te Date Unaudited 
’ Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Vadilal Industries Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial 
Results of Vadilal Industries Limited (the ‘Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter 
ended September 30, 2024 and year to date from April O1, 2024 to September 30, 2024 
{the ‘Statement), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’). 

2. The Holding Company's Management is responsible for the preparation of the Statement 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of materiaf misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible — 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
could become aware of all significant matters that might be identified in an audit, 
Accordingly, we do not express an audit opinion. 

We also performed precedures jin accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial results of the following entities: 

Name of the Entity Relationship 
Vadilal Industries Limited - Holding Company 
Vadilal Industries (USA) Inc. Subsidiary Company 
Vadilal Industries Pty Ltd Subsidiary Company 
Vadilal Delights Limited Subsidiary Company 

-—., Varood Industries Limited Subsidiary Company 
mica Ice & Cald Storage Co. Subsidiary 

: “Agrawal Chambers”, 2” Floor, Fllisbridge, Ahmedabad - 380 006, Gujarat, India. 
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Basis for Qualified conclusion 

5. We refer to Note 2 to the Statement, which describes various allegations and counter- 
allegations levelled by two Promoter Directors of the Holding Company against each other 
in respect of potential personal expenses claimed as official business expenditure 
amounting to 20.25 crore (for financial year 2017-18 and financial year 2018-19), and 70.25 
crore (for financial year 2014-15 to financial year 2018-19) respectively, by the Promoter 
Directors. 

Pending receipt of the reports/findings, as referred above, we are unable to conclude the 
possible effects on the Statement of any undetected misstatements, if any, and whether it 
could be material. Our conclusion for the quarter ended June 30, 2024 was also qualified in 
respect of this matter, 

Qualified conclusion 

6. Based on our review conducted as above, except for the effects of our observations in 
paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles Jaid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it Is to be disclosed, or that it contains any material misstatement. 

7. We draw attention to Note 3 to the Statement which refers to the status of on-going 
litigations filed against the Holding Company and some of its promoters under Section 241 
and 242 of the Companies Act, 2013, pertaining to prevention of oppression and 
mismanagement of the Company before the National Company Law Tribunal, Ahmedabad. 
Our conclusion is not modified in respect of the above matters. 

Other matter 

8. The Statement includes the unaudited interim financial results and other unaudited 
financial information, in respect of: 

(a) 1 (one) subsidiary, whose unaudited interim financial results and other unaudited financial 
information include total assets (before consolidation adjustments) of 336.66 crore as at 
September 30, 2024, total revenue (before consolidation adjustments) of 2100.44 crore 
and %194.80 crore, total net profit after tax (before consolidation adjustments) of 215.95 
crore and %30.48 crore, total comprehensive income after tax (before consolidation 
adjustments) of 216.62 crore and % 31.15 crore for the quarter ended September 30, 2024 
and the period ended on that date, respectively, and net cash inflow of 227.08 crore for the 
period from April 01, 2024 to September 30, 2024, as considered in the Statement, which 
has been reviewed by its independent auditor. The independent auditor’s report on the 
unaudited financial statements of these entities have been furnished to us by the 
Management of the Holding Company and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this entity, is based solely on 
the report of such auditors and the procedures performed by us are as stated in paragraph 

©: “Agrawal Chambers”, 2” Floor, Ellisbridge, Ahmedabad ~ 380 006, Gujarat, India. 
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The unaudited financial resuits of this subsidiary has not been prepared in accordance with 
the accounting principles generally accepted in India as applicable to the Holding Company. 
The Management of the Holding Company has converted the financial statements of this 
subsidiary from those accounting principles to the accounting principies generally 
accepted in India, as applicable to the Holding Company. 

(b) 3 (three) subsidiaries, whose unaudited interim financial results and other unaudited 
financial information include total assets (before consolidation adjustments) of %9.92 crore 
as at September 30, 2024, total revenue (before consolidation adjustments) of 28.01 crore 
and 214.29 crore, net loss after tax (before consolidation adjustments) of 20.36 crore and 
%0.22 crore, total comprehensive expense after tax (before consolidation adjustments) of 
%0.62 crore and 20.60 crore for the quarter ended September 30, 2024 and the period 
ended on that date respectively, and net cash inflow of 20.07 crore for the period from 
April Ql, 2024 to September 30, 2024, as considered in the Statement. These unaudited 
financial results and financial information have been approved and furnished to us by the 
Management of the Holding Company and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely 
on such unaudited financial results and financial information. According to the information 
and explanations given to us by the Management of the Holding Company, these unaudited 
financial results and financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the 
financial statements/financiat results/financial information certified by the Management of 
the Holding Company. 

For Arpit Patel & Associates 

Chartered Accountants 

ICAL Firm registration number: 144032W 

Pruthvi Patel 

Partner 

Membership No.: 167297 

Place: Anmedabad 

Date: November 14, 2024 

UDIN: 2446 SO SR HKEW T5689 
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VADILAL INDUSTRIES LIMITED 
Regd. Office : Vadflal House, Shrimali Society, Nr. Navrangpura Railway Crossing, Navrangpura, Ahmedabad-380 009 Ph.: 079-48081200, Web: www.vadilalgroup.com, CIN : 

191110G)1982PLC005169, Emall : shareslogs@vadilalgraup.com 

A) 1) STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(in Crore) 
‘Quarter Ended Half Year Ended Yeat Ended Sr. No. | Particulars September 30, jJune 30, 2024 September 30, [September 30, [September 30, [March 34,2024 

2024 2023 2024 2023 
{Unaudited}. {Unaudited} {Unaudited} (Unaudited) {Unaudited} (Audited}| 

1 Revenue from operations 232.74 401,77 228.72 634,51 584.04 $12.57 2 Other incame 
4.33 417 4.33 $45 640 13.21 3 Total Income (1+2} 237.07 405.89 233.05 642,96 590.44 925.78 4 Expenses. 

a) Cost of materials cansumed 122.18 2.25.08 123.82 347.26 314,34 495.49 h) Purchase of stock-in-trade 
3.45 2.85 3.87 6.30 6.53 11.95 c) Changes in inventories of finished goods and Stock-in-trade 554 0.66 4.67 6.20 15.73 18.14 

d) Employee benefits expense 17.11 | 23.06 15.33 ADL? 35.29 63.62 e) Finance Costs 1.88 247 8.33 4.35 7.97 13.97 f) Depreciation and amortisation expense 6.31 6.65 5.86 12.96 11.56 23.15 } Other expenses 
47.87 60.74 45.92 108.61 93.58 170.98 Total expenses : 204.34 321.51 202.80 525.85 485.40 797,21 5 Profit / (Lass) from ordinary activities before tax 4) 32.73 84.38 30.25, 147,14 405.04 228.57 

6 Tax Expense 

(a) Current Tax 8.30 21.27 7A6 29.57 26.61 29.40 {bh} Deferred Tax 0.14 0.05 0.18 Q.19 (0,14) 3.33 Total Tax Expense 844 21.32 7.64 29.76. 26.47 32.73 

7 Net Profit / {Loss} after tax (5-6} 24.29 $3.06 22.61 87.35 78.57 95.84 

8 Other Comprehensive Income / (Expense) (Net of tax) 
A {i) Items that will not be reclassified to statement of profit or loss (0.30) (0.30) (0.07) {0.60} (0.14) (1.42) 

(il) Income tax relating to items that wili not be reclassified to profit or loss 0.07 0.08 0.01 Q.45 0.03 [ 0.35 

(i) Items that will be reclassified to statement of profit or loss 0.15 0.34 O51 0.46 (0.64) (0.42) 
(i) Income tax an items that will be reclassified to profit ar lass (0.04) {0.08} (0,13) (0.12) 0,16 0.10 
Total Other Comprehensive Income / {Expense} {Net of Tax) (0.12) QoL 0.32 {0.11) {0,59} {1,37} 

5 Total Comprehensive Income / (Expense) for the period {?7+8) Za 63.07 22.53 87.24 77.98 94.47 

10__{Paid-up Equity Share Capital 7.49 7.19 7.19 719” 7.19 749 {Face Value of € 10/- each) 

i Other Equity excluding Revaluation Reserve 
300.17] 12 Earnings Per Share (of € 10/- each} {not annualized) ; 

Basic & diluted (&) 33.79 87.73 31.46 121,52 109,31 133.34 
See accompanying Notes to the Standalone Financial Results 

phe 
Aeh 

SIGNED FOR IDENTIFICATION BY 

ARPIT PATEL & ASSOCIATES 

Ye 



w
e
 

2} UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 34, 2024 

{Sin Crore) 

Asat) As at March 34, Particulars 
September 30, 2024) 

2024 

(Unaudited) (Audited) 
ASSETS. 

Non-current Assets : 
(a) Property, Plant and Equipment 

311.10 31151) {b} Capital Work in Progress 
10,76 44,41 (c} Investment Property 
0.13] 0.18 (d) Other Intangible Assets 
0.44 0.36) {e} Right of Use Assets 

25.09 24.97 f) Financial Assets 

Fi) Investments 
7.93 7.93 ii) Loans 
O44 0.15] fit!) Other Financial Assets 
4.66 4.36 (2) Non Current Tax Assets {Net} 
1.58 1.59 (h] Other Non- Current Assets 
6.36) 114 Total Non current Assats 

368.43; 363.80 Current Assets : 

(a) Inventorias 
102.81 189,93, (i) Financial Assets 

{i} Investments 
73.44 0.04] (it) Trade Receivables 
84.95 57.70) {iii) Cash and Cash Equivalents 
4,09, 0.61, (iv) Bank Balance ather than {iii) above 

15.88) 9,61 (v} Loans 
0.24 0.26 vi} Other Financial Assets 
0.10 0.04) (c) Other Current Assets 

23,34 23.25} Total Current Assets 
204.86; 281.44! 

TOTAL ASSETS 
673.34 645.24 

EQUITY AND LIABILITIES 

Equity 

{a} Equity Share Capital 
7.19 7.19 {b} Other Equity 

461.57, 375.41 Fatal Equity 
463.76 382.60] Liabilities 

Non Current Liabilities : 

a) Financial Liabllities 

(3) Borrowings 
27.23 33.10) (i) Lease Liabilities 
i477 14.95) (Ii) Other Financial Liabftities 
0.37 G46 tb) Provisions 
1.52 0.89 (c] Deferred Tax Liabilities (Net] 

19.34) 49.18, (d) Other Non Current Liabilities 
745 7.53 Total Non Current Liabilities 

70.38) 76.11) Current Liabilities : 

(a} Financial Habilities 

(i) Borrowings 
20.46 78.88, (il) Lease Liabilities 
2.46 193) (ii} Trade Payables 

-bues of micra enterprises and stall enterprises 3.00 6.70) -Dues of creditors other than micra enterprises and smail . 72,77| 72.09 
enterprises. 

{iy) Other Financial Liabilities 
7.50 9.95, (b} Provistons 
4.22 2.79 (c) Current Tax Liabilities (Net} 

12.90 0.53] (o}, Other Current Liabilities 
10,39 4.3.63] Total Current Liabilities 

134,20 186.53 
TOTAL EQUITY AND LIABILITIES 

$73.34) 645,24 

SIGNED FOR IDENTIFICATION BY 
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3) UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

{in Crore) 

Half Year Ended Half Year Ended Particulars 
September 30, September 30, 

2024 2023 

{Unaudited}. {Unaudited) 
A CASH FLOWS FROM OPERATING ACTIVITIES 

Profit Before Tax 
117.11 105,04 Adjustments far: 

Depreciation and Amortisation Expense 
12,96 1156 Loss on Sale of Property, Piant and Equipment (Net) 
0,33 a.n2 Profit on Sale of tavestments 

(1.18) (0.23)} Excess Provision Written Back 
(0.01) {0.11) Gain on Fair Value of Current Investment 
(0.36) (0,36) Financial Guarantee Commission Income 
{0.99} (0.07) Gain on Lease Modification 

- (0.99) Grant Income 
(0.33) (0.25) Interest Income 
(0.56) (0.38) Finance Costs 
435 7.97 Provision / (Reversal of Provision) for Doubtful Debts 

(0.03) 0.20 Sundry Balance written Off 
- 0.98 Share of Profit of Partnership Firm 

(0.24) {0.15} Unrealised Foreign Exchange Gain (Net} 
(0.07) (0.29) 

14.72 17.90 Operating Profit before Working Capital Cha nges 
131.33 122.94 Changes In Working Capital: 

(Increase) / Decrease in Inventories 
871Z 97.14 (Increase) / Decrease in Trade Recefvables, Financial Assets, Other assets and Loans given (33.45) 16.07 Incréase / (Decrease) in Trade Payable, Financial Liabilities, Other Liabilities and Provisions (4.32) (12.53} Cash Generated / {Used) from Ghperatiens 

181,48 224.62 Income Taxes Paid (Net of Refund) 
{17.24} (15.54) Net Cash Generated from / (Used in) Operating Activities (A) 
163.94 209.08 B CASH FLOWS FROM INVESTING ACTIVITIES 

Capital Expenditure on Property, Plant & Equipment 
(19.55) 127.45) Proceeds fram Sale of Property, Plant & Equigment 

a.59 0.07 Purchase of Current Investment (Net) 
(71.86) (64.00) Purchase of Non Current Investments 

- (0.06) Interest Received 
O54 0.37 Net Cash Generated from / (Used in} investing Activities (B) 

{90.28} {91.07} t CASH FLOWS FROM FINANCING ACTIVITIES 
Praceeds from Nan Current Borrawings 

0.30 17.85 Repayment af Non Current Borrowings 
(14.70) (15,28) Repayment of Currant Borrowings (Net) 
(49.89) (112.99) Payment of Lease Liabilities . 
{1.01) (0.46) Interest Paid 

7 : (4.88) (8.35) Net Cash Generated from / (Used in] Financing Activities (C} 
{70.18} (119.13) Net Increase / (Decrease) in Cash and Cash equivalents (A+B+C) 

3.48 (1.42) Cash and Cash Equivalents at the begfnning of the period 
O61 5.72 Cash and Cash Equivalents at the end of the haif year 
4.09 4,60 

SIGNED FOR IDENTIFICATION BY 
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Notes: 

Date : November 14, 2024 

Place : Ahmedabad 

The above financial results of the Company for the half year and quarter ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors 
of the Company in their respective meetings held on November 14, 2024. 

The financial results are prepared in accordance with the Indian Accounting Standards {“Ind AS”), as applicable and guidelines issued by the Securitles and Exchange Board of India ("SBI"). 
The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, anc the Companies (Indian Accounting Standards) 
{Amendment} Rules, 2016. 

Based on the report received from the Independent Law Firm and Chartered Accauntant Firm, the board of directers in its meeting held on June 28, 2021 on the recommendation off 
committee of independent directors have decided to ciose all matters involving allegations & cross allegations levelied by two promoter directors upon each other except the allegations 
relating to potential personal expenses claimed as official business expenditure amounting to % 0.25 crore (for financial year 2017-18 and financial year 2018-19}, and % 0.25 crore (for| 
financial year 2014-15 ta financial year 2018-19) by two Promoter Directors respectively for which report findings are yet to be received. The Baard of Directors believe that it shall not 
have any material financlal Impact on the financial statements of the Company for the quarter ended and half year ended September 30, 2024, 
In FY 2017-48, @ petition wes filed against the Company and some of its promoters, before the Natlonal Company Law Tribunal (NCLT), Ahmedabad under Sections 241 and 242 of thel 
Companies Act, 2012, pertaining to the prevention of oppression. and mismanagement of the Company. 

The Henourable NCLT, Ahmedabad has. passed an order on July 10, 2024 and dismissed the petition filed by the petitioner. An interlacutory application (14) has been filted with Honourable 
NCLT, Ahmedabad. The safd appeal has been disposed off by NCLT, Ahmedabad in favour of VIL, 

Appeals have bean preferred by one promoter group before NCLAT, Delhi on October 16, 2024, and the said appeal is listed on October 17, 2024, The next date of hearing is fixed on 
November 20, 2024. 

The Company is primarily engaged in one business segment namely Faod segment as determined by the Chief Operating Decision Maker in accordance with INDY AS 108 - "Operating 
Segment", 

Previous period figures have been regrouped /rearranged, wherever necessary, to correspond to current period's presentation. 

For VADILAL INDUSTRIES LIMITED 

RAJESH RIGANDHI « 

MANAGING DIRECTOR 

FEIGNED FOR DEN TIFICATION 
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yonder VADILAL INDUSTRIES LIMITED 
Regd. Office : Vadilal House, Shrimali Society, Nr. Navrangpura Railway Crossing, Navrangpure, Ahmedabad-380 009 Ph.: 079-48081200, Web: www.vadilalgroup.com, CIN: 

191110GJ1982PLC005169, Email ; shareslogs @vadilalgraup,com 

B) 1) STATEMENT OF UNAUDITED CONSGLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 a 
: (in Crore) 

‘Quarter Ended . Half Year Ended Year Ended 
Sr. No. Particulars September 30, 2024] June 36, 2024) September 30, 2023| September 30, 2024| September 30, 2023] March 31, 2024 

(Unaudited) (Unaudited) {Unaudited} {Unaudited} (Unaudited) {Audited} 

1 [Revenue from dperations 295.51 464.25 288.71 758.75 695.62 1,125.33 
2 [Other Income 5.41 415 4.37 9.56 5.97 12.50 
3 __[Toatal income {1+2) 300.92 468.46 293.08 769.32 705.59 1,137.83 
4 [Expenses 

a) Cast of materials consumed 123.65. 225.82 124.41 349,47 315.91 498.14 
b) Purchase of stock-in-trade 25.14 49.27 18.89 4441 30.06 62.91 
c} Changes in inventories of finished goods and Stock-in- {8.19) (7,98} 0.80 (16.15) 16.05 12.11 
trade 

d) Employee benefits expense 31.33 36.51 27.05 67.84 56.64 111.52 
e} Finance Casts 3.15 3.55 4.32 6.70 ER 17.90 
f] Depreciation anc amortisation expense 10.93 10.89 8.738 21.82 17.30 34,91 
g) Other expenses 63.03 77.29 58.61 140,25. 117.25 220,38 
Total Expenses + 249,04 365.30 242,86 614.34 563.59 957.87 

5 [Prafit / (Loss} from ordinary activities before tax (3-4) 51,88 103.10 50.22 154.98. 142.00 179.96 
6 [Tax expense 

{a} Current Fax 13.61 26.23 12.37 39.84 34,18 82.64 
{bj Deferred Tax {0.74) (0.55) (0.20) (1,26) (1.235) 1.37 
Total Tax Expense 12.90 25.68 12.17 38.58 32.93 34.01 

7__|Net Profit/ (Loss) after tax (5-6) 38.98 77.42 38.05 116.40 109.07 145.95 
Attributable to: 

Non Controlling Interest’ - : = 2 - - 
Owners of the company 38.98 F7AL 38.05. 116.40 109.07 145,95. 

& [Other Comprehensive Income / {Expense} (Net of tax) ° . 
A |{(i) Items that will not be reclassified to statement of profit (0.30) (0.30) ° (8.07} 40.60) (0.14) (L41} 

or loss 

{ii} Income tax relating to items that will not be 0.07 0.08 0.01 Q.15 0,03 0.35 
reclassified to profit or loss 

j 
B |{i} tems that will be reclassified to statement of profit or 0.56 0.19 1.56 0.75 6.65 114 

loss 

{if} Income tax on items that will be reclassified to prafit or {0.04) (0.08) (0.13) (0.42) 0.16 0.10 
loss 
Tatal Other Comprehensive Income / (Expense) (Net of 0.28 (0.41) 137 0.38 0.70 0,18 
Tax] 

Attributable to: 

Nan Controlling Interest - . - : = - - 
Owners of the company O29 (0.11) 1.37 aie 0.70 gag 

9 = Total Comprehensive Income / {Expense} for the period 39,27 77.31 39.42 116.58 109.77 146.13 
(738) 

Attributable ta: 

Nen Contralling Interest - ‘ : - : : 
Owners of the company 39.27 7231 39.42 116,58 109.77 146.13 

1d__|Paid-up Equity Share Capital 7.19 7.19 741g 7.449 7.49 7.19 
(Face Value of  10/- each) 

11__ [Other Equity excluding Revaluation Reserve 
459.89 

12__|Earnings Per Share (of % 10/- each} (not annualized) : | 

a) Basic (3) 54.23 107,71 52.94 161,94 151.74 203.05 
b) Difuted (3) 54,23 107,71 52,94 161.54 151,74 203,05 
See accompanying Notes to the Consolidated Eiaancial Results wi . 
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2) UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2024 

*: in Crore} 
. As at September 30,| As at March 31,2024]' 

Particulars 
2024 

a (Unaudited) (Audited) 
JASSETS 

Non-current Assets : 

ta} Property, Plant and Equipment 331.62 334.20 

(b} Capital Work in Progress 11.60 41.54 

\(c) Investment Property 0.18 O18 

(d} Goodwill an Consalidatian 0.75 0.75 

(e) Other Intangible Assets 1.60 1.62 

() Right to Use Assets 102.10 107.04 
(g) Financial Assets 

fi)investments 5.51 5.51 

{ii} Loans 0.13 0.10 

{iii) Other Financial Assets “541 6.27 

(h} Non Current Tax Assets (Net) | * 1.63 1.62 
(i) Othar Non- Current Assets 26,42 14.42 

Tatal Non current Assets 487,15 483.65 

Current Assets : : 
{a} laventories 165.01 229,16 

{b) Financial Assets 
{i} Irivestments 87.90 10.23 

tii) Trade Receivables 104.72 96.78. 
{iii} Cash and Cash Equivalents 74.49 43.92 

(iv) Bank Balance other than {iii} above 15.88 5.61 

{vu Loans: 7 0,24 27 

ivi) Other Financial Assets 8.10 9.04 

(c) Current Tax Assets (Net) - 14.11 

(d) Other Current Assets 3161 29.11 

[Total Current Assets 479.94 433.23. 

TOTAL ASSETS 567.09) 916.88) 

EQUITY AND LIABILITIES. 

Equity 
a) Equity Share Capital 7is 7.19 

(bb) Other Equity 650.62 535.13 

Total Equity attributable to awner 657.81 342.32) 

(c) Non controlling interest 0,32 0.31 

Total Equity 658.13; 342.63 
Liabilities 

Non Current Liabilities : 

(a) Financiat Lishilities 

(i) Borrowlngs 31.10 37.64 

(i) Lease Labilittas 91.04 94.95 | 

(ii) Other Financial Liabilities 8.37 0.46 

tb) Provisians 1.52 0.89 

(c] Deferred Tax Liabilities: (Net) 17,37 18.65 

(d] Other Non Current Liabilities 7.45 7.53 

Tata! Non Current Liabilities 148.55) 460.11) 
Current Liabilities ; 

(a} Financial Liabilities 

(i) Borrewings 21.85 80,22 

{ii] Lease Liabilities 10,72 10.47, 

(ii) Trade Payables 

-Dues of micra enterprises and small 3.00 6.70 

enterprises 

~Dues of creditors other than micra 86.58 91.04 
enterprises and small enterprises 

(iv) Other Financial Liabilities 7.52 _ 10,73 

{b] Provisions ‘. 4.22 2.79 
c] Current Tax Liabilities {Net} 13.81 0.58 

(d) Other Current Liabilities 12.61 12.21 

Total Current Liabilities 160.41 214.44 

TOTAL EQUITY AND LIABILITIES 967.09) 916.88 
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3) UNAUDITED CONSOLIDATED STATEMENT OF ‘CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024. 

(in Crore) . 
Half ¥ear Ended Half Year Ended 

Particulars 

September 30, 2024 September 30, 2023, 

(Unaudited) (Unaudited) 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit befare tax 

154,98 142.00 Adjustments for: 
Depreciation and Amartisation Expense 

21.82 17.30 Loss on Sale of Property, Plant and Equipment (Net) 
0.33 0.02 Profit an Sale of Investments 

(1.18) {0.23) Excess Provision Written Back ” 
(0.01) (0.11) Loss on Fair Value of Current Investment . 
(0.36) (0,36) Financial Guarantee Commission Income 
{0.09} {0:07) Gain on Lease Modification 

- (D.99) Grant Income 
(0.33) {0.25}, Interest Income 
(2.66) (0.64) Finance Costs 
6.76 9.88 Provision / (Reversal) for Doubtful Debts 
0,42 (0.57) Sundry Balance Written aff 

- 0.48 Exchange Rate Difference on Cansolidation 
Q.2g 1.29 
24.93 26.25 

Operating Profit before Working Capital Changes 
179.91 168.25, Changes In Working Capital: 

increase} / Decrease in Inventories 
64,15 97,34 (Increase) / Decrease in Trade Receivables, Financial Assets, Other assets and Loans given (16.96} 9.81 Increase / (Decréase] in Trade Fayable, Financial Liabilities, Other Liabilities and Provisions (6,32) G.02) Cash Generated fram / (Used in) Operatians 
40.87 104,10 Income Taxes Paid 
(12.50) {24,32} Net Cash Generated from / (Used in) Operating Activities (A) 
208.28 248.03 B CASH FLOWS FROM INVESTING ACTIVITIES 

Capital Expenditure on Property, Plant & Equipment 
(27.66) (37.38) Praceeds from Sale of Property, Plant & Equipment 

0.59 0.07 Purchase of Current Investment (Net) 
(76.43) (72.14) Purchase of Non Current Investments 

~ (0.06) Interest Received 
2.64 0.63 Net Cash Generated from / (Used in) Investing Activities (B) 

{100.56} (108.88) © CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from Non Current Borrowings 

0.30 17.85 Repayment of Non Current Berrowings. 
(15,31) {26.05) Repayment of Current Borrowings (Net) 
(49.89) (112.99) Payment of Lease Liabilities 
(5.02) (3,04) Interest Paid 
(7.23) (10.27) Net Cash Generated from / (Used in} Financing Activities (C) 

(77.15) (124,50) 

Net Increase / (Dectease] in Cash and Cash equivalents (A+B+C) 
30.57 14.65 Cash and Cash Equivalents at the beginning of the period 
43,92, 3197 Cash and Cash Equivalents at the end of the half year 
74.49 46.42 
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Notes:- 

1. The above finantial results of the Group for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Holding Company in thelr respective meetings held on November 14, 2024.. 

The financial results are prepared in accardance with the !ndian Accounting Standards (“Ind AS”), a5 applicable and guidelines issued by the Securities and Exchange Board of India {“SEBI”). The 

Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, and the Companies (indian Accounting Standards} 

{Amendment} Rules, 2016, 

2 Based on the report received from the Independent Law Firm and Chartered Accountant Firm, the board of directors of Kolding Company in its meeting held on fune 28, 2021 on the 

recammendation of committee of independent directors have decided to close all matters involving allegations & cross allegations levelled by two promoter directors of Holding Company! 

upon each other except the allegations relating to potential personal expenses claimed as official business expenditure amounting to 70.25 crore (for financtal year 2017-18 and financial year] 

2018-19), and % 0.25 crore {for financial year 2014-15 to financial year 2018-15) by two Promoter Directors of Halding Company respectively for which report / findings are yet to be received, 

The Raard of Directors of Holding Company believe that it shall not have any material financial impact on the finaricial statements of the Group for the quarter and half year ended September, 

30, 2024, 

3 on FY 2017-48, 2 petition was filed against the Holding Company and some of its promoters, before the National Company Law Tribunal (NCLT), Anmedabad under Sections 241 and 242 of the 

Companies Act, 2013, pertaining to the prevention of oppression and mismanagement of the Holding Company. 

The Honourable NCLT, Ahmedabad has passed an order on July 10, 2024 and dismissed the petition filed by the petitioner. An interlocutory application (IA) has been filled with Honaurable 

NCLT, Ahmedabad. The said appeal has been disposed off by NCLT, Ahmedabad in favour of VIL, 

Appeals have been preferred by ane promoter group of Halding Company before NCLAT, Delhi on October 16, 2024, and the said appeal is listed on October 17, 2024. The next date of hearing 

is fixed on November 20, 2024, 

4 — The Group is primarily engaged in one business segment namely Foad segment as determined by the Chief Operating Decision Maker in accordance with IND AS 108 - "Operating Segment", 

5 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's presentation, 

6 The standalone financial results of the Holding Company for the quarter and half year ended September 30, 2024 are available on the Halding Company’s website 

(URL: www. vadilalgroup.com). Key standalone financial information is given belaw < 

(in Crore) 

Sr.No. Particulars Quarter Ended Half Year Ended Year Ended 

September 30, 2024 June 30, 2024) September 30, 2023} September 30,2024] September 30,2023) March 31, 2024 

a Total Income 237.07 405,89 233.05 642.96. 590.44 925.78 

b__|Profit / (Loss) Befare Tax 32.73 84.38 30.25 117,11 105.04 128.57 

¢___|Nat Profit / {Loss} 24,29 63,06 22.61 87,35 73.57 95.84 

d__ [Other Comprehensive Income / {Expense} (0.12) 0.01 0.32 __t0.11) (0.59) {1,37) 

é [Total Comprehensive Income / (Expense) 24,17 63.07 22.93 37.24 77.98 94.47 

Date : November 14, 2024 

Place : Ahmedabad 

For VADILAL INDUSTRIES LIMITED 

Kb 
MANAGING DIRECTOR 
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