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May 18, 2026 

To 

The Manager – Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, Block-G 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

 

Dear Sir, 
 

Sub: Intimation of Re-classification of Outgoing Promoters to the 'Public' Category pursuant 

to Regulation 31A(10) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (Listing Regulations) 
 

Ref: Open Offer made under Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011 (SEBI SAST Regulations) 

 

This is in reference to the Open Offer for the acquisition of 36,27,000 Equity Shares representing 26% 

of Voting Share Capital of Vilin Bio Med Limited ("Target Company"), which successfully 

concluded on September 15, 2025. 
 

Pursuant to execution of the Share Purchase Agreement dated March 27, 2025 and the subsequent 

completion of Open Offer, the Management and Control of the Target Company have been transferred 

to the Acquirer(s). The Acquirer(s) have been classified as the new "Promoter(s)" of the Target 

Company. As explicitly disclosed in the Letter of Offer dated August 18, 2025 issued by the Manager 

to the Offer on behalf of the Acquirer(s), the Outgoing Promoters / Promoter Group are to be 

reclassified to 'Public' Category upon completion of the Open Offer, utilizing the exemption provided 

under Regulation 31A(10) of the SEBI (LODR) Regulation, 2015. 
 

In this regard, we hereby confirm that the following outgoing Promoters satisfy all the conditions 

specified in Regulation 31A(10) of the SEBI (LODR) Regulation, 2015: 

 

Sl 

No 

Name of the Outgoing Promoter(s) / 

Promoter Group 

Number of Equity  

Shares Held 

% of Total Voting 

Capital 

1  Mr. Devireddy Srinivas Reddy  4,45,425 3.19 
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We further confirm and certify that the aforementioned Outgoing Promoter: 
 

 does not hold more than Ten Percent (10%) of the Total Voting Rights in the Target Company; 

 does not exercise control over the affairs of the Target Company directly or indirectly; 

 does not have any Special Rights with respect to the Target Company through formal or informal 

arrangements, including any Shareholder Agreements; 

 is not represented on the Board of Directors (including as a Nominee Director) of the Target 

Company; 

 shall not act as a Key Managerial Person (KMP) in the Target Company for a period of three (3) 

years from the date of this Re-classification; 

 is not 'Wilful Defaulters' as per the Reserve Bank of India Guidelines; and 

 is not 'Fugitive Economic Offenders' 

 

Kindly take the same on record. 

 

For Vilin Bio Med Limited 

 
Madhusudhan Yadamakanti Reddy 

Managing Director 

DIN: 02874260 
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