
 

 

 

24-June-2024, Vadodara: Vilas Transcore Ltd (NSE Code: SME: VILAS) has announced its financial results for the second 

half and full year ended 31st March 2024. The company’s shares were recently listed on the NSE Exchange on 3rd June 

2024. 

Financial Highlights: 

ParƟculars (Rs Mn) H2FY24 FY24 FY23 

Revenue from OperaƟons 1,505 3,097 2,826 

EBITDA* 180 346 315 

Profit Before Tax 159 308 273 

Profit AŌer Tax 118 231 202 

Reported EPS (Rs) 6.58 12.82 11.23 

EBITDA Margin (%) 11.8% 11.0% 11.1% 

PAT Margin (%) 7.7% 7.3% 7.1% 

*EBITDA is calculated as Profit Before Tax + DepreciaƟon + Finance Costs 

Business Highlights (FY24 vs FY23) 

 Revenue from OperaƟons stood at Rs 3,097 Mn, up 9.6% YoY 

 EBITDA stood at Rs 346 Mn, up 9.9% YoY; Margins stable at ~11%  

 Net Profit stood at Rs 231 Mn, up 14.2% YoY; Margin at 7.3%, up ~20bps YoY 

 OperaƟng at full capacity with uƟlizaƟon at ~90% 

 The Company has a healthy pipeline of unexecuted orders and expects addiƟonal inflow in the coming quarters  

 

IPO Details: 
 

 Successfully completed the IniƟal Public Offering (IPO) of Rs 952.6 Mn and listed on the NSE SME Exchange with 

effect from 3rd June, 2024 

 Part of the IPO proceeds being uƟlized towards the Greenfield Project of adding 24,000 MTPA capacity which will 
enhance the overall capacity by 3x to ~36,000 MTPA by Q3 FY 24-25 (likely compleƟon date). ConstrucƟon work 
has started. 

FY24 Results & Performance Highlights 

Revenue growth of 10% YoY and PAT growth of 14% YoY 

Greenfield Project is on Track – Capacity to become 3x by end of Q3 FY24-25 



 

Growth Strategy: 

 The New Plant which is expected to commercialise in Q4F Y2425, will aid growth in revenue in following quarters 

 ConƟnuing to focus on expanding the Product Offerings with new product lines also being set up at the new plant  

 ConƟnuing to focus on expanding Customer Base as well as enhancing operaƟonal efficiencies to generate beƩer 
returns  

CommenƟng on the performance, Mr. Nilesh Patel, Chairman & Managing Director said, “We are pleased to be able 
to conƟnue our growth momentum in the fiscal gone by, although the growth was capped due to capacity constraints 
as we operated at near full capacity. Our financial foundaƟon stands strong with almost zero leverage on the balance 
sheet and healthy cashflows, which is also reflected in our recent credit raƟng upgrade to ICRA A- from ICRA BBB+ for 
long term borrowings and ICRA A2+ from ICRA A2- for short term borrowings.  

Given that we are present in a fast-growing Power & Energy Sector, going forward, we are looking to beƩer our growth 
on the back of capacity expansion to almost 3x the current capacity. This will increase our market share from exisƟng 
4% by around 50%. AddiƟonally, we are also expanding our Product Offerings to achieve our vision of becoming a hub 
for transformer ancillary components. Our customer base is also expanding both domesƟcally and internaƟonally. 
These collecƟve efforts are projected to drive our growth and we would like to give a guidance for a growth of around 
35-40% in the coming year. The growth trajectories in subsequent years are also expected to be robust as we opƟmize 
the capacity uƟlizaƟon as well as add more product offerings.” 

 

 

For further informaƟon, please contact: 

  

Name & DesignaƟon: Ms Gandhali Paluskar, CS 

 

Email Id: cs@vilastranscore.com  

Website: www.vilastranscore.com  

Pooja Sharma / Akhilesh Gandhi  

pooja.sharma@stellar-ir.com / akhilesh@stellar-ir.com 

Phone No. +91 22 62398024 

Website: www.stellar-ir.com  
 

Disclaimer  

This document may contain certain forward-looking statements within the meaning of applicable securiƟes law and regulaƟons. These statements include 

descripƟons regarding the intent, belief or current expectaƟons of the Company or its directors and officers with respect to the results of operaƟons and financial 

condiƟon of the Company. Such forward-looking statements are not guarantees of future performance and involve risks and uncertainƟes, and actual results may 

differ from those in such forward-looking statements as a result of various factors and assumpƟons which the Company believes to be reasonable in light of its 

operaƟng experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different from 

any future results, performances, or achievements. Significant factors that could make a difference to the Company’s operaƟons include domesƟc and internaƟonal 

economic condiƟons, changes in government regulaƟons, tax regime and other statutes. The Company does not undertake to revise any forward- looking statement 

that may be made from Ɵme to Ɵme by or on behalf of the Company. 
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