
 

 

Date: 31st August 2026 
 

To,  

The Secretary 

BSE Limited 

Corporate Relationship Department,  

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai-400001.  

(Scrip Code: Equity - 544496)  

To,  

The Secretary 

National Stock Exchange of India Limited  

Listing Department, 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai –400051.  

(Scrip Symbol: VIKRAN) 

 
Dear Sir/Madam, 
 
Sub.: Submission of Updated Outcome of Board Meeting– Financial Results 
 

With reference to the submission made to the Exchange on 11th August 2026, we hereby 

submit the updated financial statements for your records and consideration. 

We would like to clarify that there has been no change whatsoever in the 

outcome/resolution of the Board Meeting (“BM”) or in any of the decisions taken therein. 

The updated submission is being made solely because the financial statements previously 

submitted in PDF format were not in a machine-readable format. 

Accordingly, the financial statements are being resubmitted in an updated/machine-readable 

format to facilitate ease of access, processing and compliance with the applicable filing 

requirements. 

We confirm that no modification, alteration or change has been made to the outcome of the 

Board Meeting or the information contained therein. The present submission is only to 

address the format/readability of the financial statements. 

We request you to kindly take the same on record. 

This is for your information and records. 
 
Thanking You. 
Yours faithfully, 
 
FOR VIKRAN ENGINEERING LIMITED 
 
 
_____________ 

Kajal Rakholiya 
Company Secretary and Compliance Officer 
 
Place: Thane 
Encl.: as above  



(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

Date: 11t August 2026 

[To, To, 
[The Secretary The Secretary 

[BSE Limited National Stock Exchange of India Limited 

(Corporate Relationship Department, Listing Department, 

[Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex, 

Mumbai-400001. Bandra (E), Mumbai -400051. 

(Scrip Code: Equity - 544496) (Scrip Symbol: VIKRAN) 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 11th August 2026 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors at their Meeting held on Tuesday, 11t August 2026 has approved the following: 

1. Un-audited Financial Results along with the Limited Review Report for the quarter 
ended 30 June, 2026. (Annexure I) 

Proposal for issuance of Rated, unlisted/ listed, secured, unsecured, redeemable, 

taxable non-convertible debentures including market linked debentures in one or 
more tranches/series at face value/discount/ premium including under fresh ISIN or 

reissuance under existing ISIN or issuance of commercial papers for an aggregate 
amount not exceeding 1,000 Crores. The Board has further delegated the powers to 
the Corporate Affairs Committee (CAC) for finalisation of terms & conditions. 
(Annexure II) 

Appointment of M/s. R.R. Ahirwar & Associates, Cost & Management Accountants 
as Cost Auditors of the Company for the Financial Year 2026-27 and considered and 
approved the remuneration of the same for the financial year 2026-27, subject to 
ratification by the members at the General Meeting. (Annexure III) 

Alteration of Articles of Association of the Company, subject to the approval of the 
members at the General Meeting. (Annexure IV) 

Proposal for enhancement of the Company’s overall borrowing limits from Z 1000 
Crore to 21,500 crore (Fund-based) under Section 180 (1) (C). The same was approved 
by the Board at its meeting held on 22nd May 2026 and disclosed to the Stock Exchanges 
on the same day. The Board has now considered a minor modification in the wordings 
of the resolution, without any change to the substance or intent of the earlier approval.



(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

6. Proposal for issuance of Corporate Guarantee(s) aggregating up to 3400 Crores in 
favour of its Wholly-Owned Subsidiaries, namely NOPL Solar Projects Private Limited 
and Vikran MP Solar Private Limited, as performance security in connection with their 
respective solar projects and the Company’s EPC contractual obligations. 
(Annexure V) 

The details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular dated 11% November, 2024 as amended 
from time to time, are enclosed 

The Board Meeting commenced at 04:06 P.M. and concluded at 04.32 P.M 

This is for your information and records. 

Thanking You. 

Yours faithfully, 

FOR VIKRAN ENGINEERING LIMITED 

Digiallysigned 
KAJAL by KAJAL SAGAR 
SAGAR RAKHOLIVA 

Date:2025.00.11 
RAKHOLIYA 18:49:09 +05'30" 

Kajal Rakholiya 
Company Secretary and Compliance Officer 
Mem. No. A45271 

Place: Thane 
Encl.: as above



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

42" Floor, Building Commerz Il 
International Business Park, 
Oberoi Garden City, 
Off Western express Highway, 
Goregaon, East, 
Mumbai - 400063 
Maharashtra, India 
T +9122 6626 2699 
F+9122 6626 2601 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 

of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement') of Vikran Engineering Limited (‘the Company’) for the quarter ended 30 June 

2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company's management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartred Accountants Walier Chandiok & Co LLP s registered vith 
limiled Hiabiily wilh identiication number 

Offces n Ahmedad, Bengaluy, Bhubaneswr, Chandigaih, Chennai, Defadun, Goa, Gurugram, Guwahat, Kyderabad, ndore,  AAC-2085 and has ils registered office at L- 
Jaipur, Koch, Kokata, Mumbai, New Deli, Noda and Pune 41, Connaught Circus, Outer Circle, New 

Delni, 110001, India



Vikran Engineering Limited 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 

of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which itis to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 5 to the accompanying Statement, which describes uncertainty to 
the outcome of an ongoing litigation with a customer on recoverability of balance amounting to 
INR 2,926 lakhs due from such customer, which is currently pending in the Commercial Court, 

Jaipur. Based on the management assessment of the aforesaid matter, the aforesaid amount 
receivable is considered good and recoverable as at the reporting date, and no adjustment has 

been made by the management in the accompanying Statement. Our conclusion is not 
modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registratiol : 001076N/N500013 

Membership No. 109632 

UDIN: 26109632HCSTSD4562 

Place: Mumbai 
Date: 11 August 2026 

Chatered Accounants Walker Chandiok & Co LLP s registered with 
imited fibilly wilh idenliicaion_number 

Offcosin Amdabad, Bnglu,Brubanestar,Chandigrh,Chennal, Defvadun, Goa, Gurugram,Guvahat, Hyderabad,ndore,  AAC-2085 and has is registered ofice al L 
depur, Ko Kolta, Murbai, Now Dol Noda and Puna 44, Connaught Circus, Outer Circla, New 

Dalhi, 110001, India



Vikran Engineering Limited 
Registered Office : B2:83, Ashar IT Park , Road 10.16-Z, Waglo Industrial Estate, Thane West, Thane, Maharashtra, 400604 

CIN : L83000MH2008PLC272209 
E-mall: Info@vilkrangroup.com; Websit : www.ikrangroup.com 

Statement of Unaudited Standalone Financial Rosults 
Statement of Standalone Profit and Loss for the quarter ended 30 June 2026 

(All amounts In INR lakhs, unless otherwise stated) 
. Quarter ended Year ended 
No. Particulars 30 Juno 2026 31 March 2026 30 June 2025 31 March 2026 

(Unaudited) (Rafer Noto2) (Unaudited) (Audited) 

income 
1 |Revenue rom operatons 20399 15816 1249 
2 |Other incom (Refer nola 7) 1118 o 1,69 
3 [Total income (1+2) TET 5903 i 
4 [Exponses 

(0 Cost of materits consumed 9096 2583 s 18215 
() Projct related oxponso 4284 25623 5091 a4 
() Employea bensiis exparse 2397 2268 1208 8,383 
(@) Finance costs 1,504 2003 1530 6ot 
(¢) Depreciaton and amrtsaton experse 109 103 & I 
(0 Other expenses 1520 1791 1407 7219 
[Total expenses (atbrerdrarn W70 s T2 79408 

5 [Profit befors exceptionalitem and tax (3-4) z307 79 5 2 
& [Eceptonsi e - Incomel (expense) (Refer nole 4) - - = i) 
7 [proft before tax (5+6) 2307 783 9 12403 
@ [Tax expensel (eredit: 

. Cumonttax oo 2252 ] a2 
- Dofored tax ) ) c160) 500) 
[Tota tax oxponse E B T 2% 

9 [Profit for the period year (1) T B 3 3370 
10 [Other camprehensive Incomel {los=] 

tems thatwill not be reclassified to profit and foss : 
|- Remeasuremont gain (loss) on dofined benfi ablgatons (o) @) o %2 
- ncome-ax effecton above 3 1 ) ) 
[Tota othor comprehensive incame (loss) for he period! year ) o) 7 & 

11 [Total comprohensive income for the pariod! year (9+10) B B3 w 323 
12 [Pald up equity share capllal (Face valus of INR 1 each) 2579 7875 =3 2678 
13 [other equtty 121,168 
14 |Earnings por equity share (EPS) (Faca valus of INR 1 each)* 

(0 Bastc G NR) 08 217 o0t 405 
() Divted (n INR) 088 217 031 405 
[ Guartel gures are nolsomuafsed 

[S55 accampanying notes o unaudied standalens Troneal sus 

| g 



[Notes 

b= 

Vikean Enginooring Limited 
Registered Offce ; B2-83, Ashar T Park , Road no.16.Z, Wagl ldustil Etate, Than West, Thane, Maharashis, 400604 

CIN £ L93000MH200BPLC272209 
E-mal: Info@vikrangroup.com; Wabsite : www.vlkrangroup.com 

The above unaudited standalons firancial resuls (ho esuis) have been prapared In accordance with he recogailon and measurement principes lld down in Indian Accouning 
Standard (ind AS') 4, interim Financil Reporling presciibed under section 133 of (ho Comparios Ac, 2013 and alher accouniing prinipls generaly accepled in india and are In 
complance with the presentaion and disciosure requiremens of Reguiaton 33 of the SEBI (Lsling Obligations and Disclsuros Requltemenis) Regulalons, 2015 (Lising| 
Rogulations) (as amendec). These resuils havo been reviewed by Audil Commiliee and approved by the Board of Directors at ther respeciive meeling hld on 11 August 2026, 
The statutory audtors have caried out mled rovies of the resuls fr the quartr onded 30 June 2026. 

Figures for (he quarler ended 31 March 2026 are the balanciag figures between the audited fiures for the fullfinancial year ended 31 March 2026 and published year o dale| 
figures forthe nine months period ended 31 December 2025, which were subjected (o a imited review: by the stalutory audiars. 

The Company is principally engaged in a single business segment viz. Engincering, Frosuremant and Construction (EPC) services. Tho Company's Chief Operating Declsion| 
Maker (CODM) monltors and reviews he operaling resul's of the Company prepared onthe basls of financial Information of EPC businoss, as a whole. Thus, as defined in Ind AS| 
108 "Operating Segments", the Company's entire business fal's under (his one operational segment. Further, the Company is presenly carrying oulls operations only within Inda. 

‘The Government of India consoldated mullple existing labour legislalions info a unified framewark compising four Labour Codos (Now Labour Codos), efoctive 21 November 
2025. The Company assessed the estimaed financial Implication arising from implementation of Now Labour Codes which resulted In an Increase In gralully Gablify by INR 55| 
akhs and compensated absence by INR 66 lakhs, during the year ended 31 March 2026, arising oul of past service cost prmarly due lo change in lhe definlion of “wages". 
‘Considering the malrialy, regulatory driven and non-recurring nature of ths impacl, (re Company has presented it as excepliona item in these standalone financial cesults. The] 
‘Gompany conlinues o monlor the finaisation of Censal and State Rules and dlarifications from the Government on other aspects of the New Labour Codes and would provide] 
appropriate accounting effect on the basis of such developmenls, as needed. 

Non current trade recaivabies as at 30 June 2026 Includes due from a customer towards conlractual work performed In a project amounting 1o INR 2,626 lakhs. The sald customef 
invoked the performance and advance guarantee and shor closed the prcjectin the morth of Apel 2023, The Company has flled a claim for recovery of dues from the cusfomer I 
the Commercial Cour, Jaipur and the malter Is currenlly pending for disposal. The next hearing is scheduled for 29 Seplomber 2026. Managemen, based on the contraclual 
tenabily of thei claim and legal opinon oblained, is confiden! of recovering such amounls and hance the samo is considered good for recovery as al the reporting dale, and also] 
o labilly s likely to arise on the Company for the aforesald matter. Accordingly, no adjusiments have been made to tho standalon rosulls In ths respect. 

‘The Company acquired 9% equity stake In NOPL Solar Prcjecs Private Limiled ('NOPL) for a consideration of INR 490 Jakhs pursuant1o a Share Purchase Agreament daled 27| 
‘April 2026, resuiling In NOPL becoming an associate of the Company vilh effect from that dale. Further, pursuant o a Share Purchase Agreement daed 20 May 2026, thel 
Company acquired he remaining 51% equil stak for a consideralion of INR 510 lakhs, thereby oblaining conlrol and making it a wholly owned subsidiary wilh effect from thal 
date. The acquisillon s algned wilh the Company's long-lerm straleqy 10 establish and expand il presence in the renewabls energy generalion seclor. 

Other income forthe quarter ended 30 June 2026 Includes INR 581 lakhs In relaon to wlle back of cerlaln Habilties/ provisions related Lo provident fund, consequentfo conclsion] 
‘of assassments and recelpt of oder therelo from the statutory authorly. 

“The Company has subscribed (0 100% of the pakd-up equity shars capial of INR 1 lakh in Viksan Renewable Private Limiled on s incorporalion date - 04 May 2026, thereby| 
making it a wholly-owned subsldiary with effect from thal date. 

“The Company has subscribed 1o 100% of the pald-up equity share capital of INR 1 lakh In Vikran For Good Foundation (VGF) on s incorporalon dale - 04 May 2026, thereby 
making il @ wholly-owned subsidiary vilh effect from that date. VGF Is Incorporated under Section 8 of the Companiss Act, 2013 o underake chariable and social impact 
inltiatives, including activiies aligned wilh the corporate soclal responsibilty objectives of (he Company. 

Due 1o the nature of Company's business operalions, revenue, costs, and profs can vary widely between reporlod quarters, which is largoly drven by progress of individual 
projects, which do not follow a uniform Umelne. Quarterfy rasults may not be directly comparable and should be viewed In the context of the overall project pipeline and exacuton| 
slratogy of the Company. 

For Vilran Englnesring Limited 

Rakesh Markhedker 
Chaleman & Managing Diractor 
DIN: 07009284 

Place: Thane 
Date: 11 August 2026 



Walker Chandiok &Co LLP 

‘Walker Chandiok & Co LLP 

42nd Floor, Building Gommerz Il 
International Business Park, 
Oberoi Garden Gity, 
Off Western express Highway, 
Goregaon, East, 
Mumbai - 400063 
Maharashtra, India 
T 49122 6626 2699 
F+9122 6626 2601 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement’) of Vikran Engineering Limited (‘the Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as ‘the Group’) and its associate (refer 
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter ended 
30 June 2026, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’). . 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 
33 of the Listing Regulations, including theglanuq in which it is to be disclosed, or that it contains 
any material misstatement. CITAN 
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Vikran Engineering Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to Note 6 to the accompanying Statement, which describes uncertainty to the 
outcome of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,926 
lakhs due from such customer, which is currently pending in the Commercial Court, Jaipur. Based 
on the management assessment of the aforesaid matter, the aforesaid amount receivable is 
considered good and recoverable as at the reporting date, and no adjustment has been made by the 
management in the accompanying Statement. Our conclusion is not modified in respect of this 
matter. 

6. We did not review the interim financial information/ interim financial results of one (1) subsidiary 
included in the Statement, whose interim financial information/ interim financial results (before 
consolidation adjustments) reflects total revenues of Nil, total net loss after tax of INR 0.50 lakhs and 
total comprehensive loss of INR 0.50 lakhs for period 20 May 2026 to 30 June 2026, as considered 
in the Statement. The Statement also includes the Group’s share of net loss after tax of INR 0.00 
lakhs and total comprehensive loss of INR 0.00 lakhs, for the period 27 April 2026 to 19 May 2026, 
as considered in the Statement, in respect of one (1) associate, whose interim financial information/ 
interim financial results have not been reviewed by us. These interim financial information/ interim 
financial results have been reviewed by other auditor whose review report has been furnished to us 
by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary and associate is based solely on the review report of such other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 

by and the report of the other auditor. 

7. The Statement includes the interim financial information/ interim financial results of one (1) 

subsidiary, which has not been reviewed by its auditor, whose interim financial information/ interim 

financial results (before consolidation adjustments) reflects total revenues of Nil, net loss after tax of 

INR 0.00 lakhs, total comprehensive loss of INR 0.00 lakhs for the quarter ended 30 June 2026 as 

considered in the Statement. The Statement also includes the interim financial information/ interim 

financial results of two (2) subsidiaries, which have not been reviewed by its auditors, whose interim 

financial information/ interim financial results (before consolidation adjustments) reflects total 

revenues of Nil, net loss after tax of Nil, total comprehensive loss of Nil for the period 04 May 2026 

to 30 June 2026 as considered in the Statement. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 

such unreviewed interim financial information/ interim financial results. According to the information 

and explanations given to us by the management, these interim financial information/ interim 

financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the interim 
financial information/ interim financial results certified by the Holding Company’s management. 

For Walker Chandiok & Co LLP 
Chartered Accpuntants 
Firm Registra No: 001076N/N500013 

Rakesh 
Partner. 
Membership No. 109632 

UDIN: 26109632DITYUP1678 

Place: Mumbai 
Date: 11 August 2026 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liabity wih identifcation 

Offces in Ahmedabad, Bengahury, Bhubansstear, Chandigarh, Chennal, Dehradun, Goa, Gurvgran, Guwaha, Hydecabad,Indore,  number AAC-2085 and has fs regislered 
Jaipur, Koch, Kolkata, Murrbal, New Deh, Noida and Pune office al L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India



Vikran Engineering Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

‘ Annexure 1 

List of Subsidiaries included in the Statement 

1. Vikran MP Solar Private Limited (w.e.f. 22 January 2026) 
2. Vikran Renewable Private Limited (w.e.f. 04 May 2026) 
3. Vikran For Good Foundation (w.e.f. 04 May 2026) 

4. NOPL Solar Projects Private Limited* (w.e.f. 20 May 2026) 

List of Associate included in the Statement 

1. NOPL Solar Projects Private Limited* (w.e.f. 27 April 2026 and upto’ 19 May 2026) 

* Also refer note 7 to the Statement 
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Vikran Engincoring Limited 
Reglstered Office : B2-B3, Ashar IT Park , Road no.16-Z, Wagle Industrial Estate, Thane West, Thane, Maharashtra, 400604 

CIN : L93000MH2008PLC272209 
E-mail : Info@vikrangroup.com; Website : wnww.vikrangroup.com 

Statement of Unaudited Consolidated Financial Results 
Statement of Consolidated Profit and Loss for the quarter ended 30 June 2026 

(All amounts In INR lakhs, unloss otherwise stated) 
Quarter ended Year ended 

(Unaudited) 2and3) (Refer Note 2) 

Income 
1 |Revenue from operations 14,159 64,740 15916 124931 
2 [Other income (Refer note 8) 1,019 680 67 1696 
3 [Total income (1+2) 5,178 5420 15,983 ,26,627 
4 [Exponses 

(0) Cost of materials consumed 6916 25,839 5347 48,215 
(b) Project related expense 2143 25623 5091 43,541 
(c) Employes benefits expense 2411 2,268 1806 8,383 
(6) Finance costs 1,495 2003 1530 6644 
(e) Depreciation and amortisation expense 109 109 6 341 
() Other expenses 1,851 1791 1407 7219 
Total expensos (atb+ctdretl) 14635 57.627 15244 114,403 

5 |Profit before share of loss of an assoclate, exceptional item and tax (34) 543 7793 739 2,224 
6 [Exceptional item - Income/ (expense) (Refer note 5) - B B 120) 
7 [Profit before share of loss of an assoclate and tax (5+46) 543 7.793 739 12,403 
8 |Share of loss from an associale (Refer nole 7) {0) - i » 
9 [Profit beforo tax (7+8) R 543 7793 739 12,03 
10 [Tax expense/ (credit): i 

- Curent tax 646 2252 334 3442 
- Deferred tax (502) (59) (160)| (509)| 
Total tax exponse 144 2,193 74 2953 

11 [Profit for the period/ year (3-10) 399 5,600 565 9,170 
12 [Other comprehensive income! (loss) 

ltems that will not be reclassifiod to profit and loss : 
- Remeasurement gain/ (oss) on defined benefit abligations (10) (1) % 92 
- Income-tax effect on above 3 i) (25)| (23) 
Total other comprehensive incomel (loss) for the periad/ year ) [ 74 & 

13 [Total comprehensive Income for the period! year (11+12) 352 5,562 639 9,239 
14 [Profit for the period/ year atiributable to: 

|-Owners of the Holding Company 399 5,600 565 9,170 
- Non-controlling interests A - - - 

15 [Other comprehensive income! (loss) for the period! year attributable to: 
- Ownors of the Holding Company o) (38)| T 69 
- Non-controlling interests A - R . 

16 [Total comprehensive Income for the period! year attributable to: 
|-Owners of the Holding Company 392 5,562 639 9239 
- Non-controlling interests % 5 . & 

17 [Pald up equity share capital (Face value of INR 1 each) 2579 2579 1536 2570 
18 |other equity 121,158 
19 [Earings por equlty share (EPS) (Face value of INR 1 each) 

(a) Basic (in INR) 015 247 03t 405 
(6) Dituted (in INR) 0.15 217 031 405 
[ Quarerly figures are not annualised 

[See accompanying notes to unaudited consoldated financial results 



[Notes: 
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Viksan Enginearing Limited (ihe ‘Holding Company) and Ils subsidiaries are togelher referred (0 5 ‘the Group. The above consolidated unaudited financial resulfs (i 
‘resull!) of the Group and s associate (w.0.1 27 April 2026 and uplo 18 May 2026) have boen prepared in accordarice with the recogniion and measurement principles laid 
‘down in Indian Accourfing Standard (Ind AS) 34, Interim Financlal Reporting prescribed undor section 133 of the Companies Act, 2013 and other accouning principles 
generally accepled In India and are In compiiance vilh the presentallon and disciosure requirements of Regulalion 33 of the SEBI (Listing Obllgalions and Disclosures| 
Requirements) Regulations, 2015 (Listing Regulations) (as amende). These results have been raviowed by Audil Commillee and spproved by (ho Board of 
respective meeting held on 11 Augus! 2026. The stalulory audiors have carried out a mited review of he resuts or the quartar ended 30 June 2026. 

The Holding Campsny prepared consolidated financlal resuls fo the frs ime for the quarter and year ended 31 March 2026, consequent (o the Incorporalon of a subsidiary| 
during the quarter ended 31 March 2026. Accoreingly, the consoldaled financial results for the perlod prior o the incorporation of (he subsidiary represent fho standalone| 
financlal results o the Holding Company and, therelore, may nol b suiclly comparatéo with the current period consofidated financial results. 

Figures for the quarter ended 31 March 2026 are (he balancing figuros between tho audited figures for the fllfinancial year ended 31 March 2026 and published year to datel 
figures for he nine manhs porlod endad 31 December 2025, wich were subjected 1o a imiled review by the stalutory auditors. Also fefer nofe 2 above. 

The unaudited consolidated results and standalone resulls for the quarter ended 30 Juno 2026 and slalulory audilor's review report fhereon are available on the Holding| 
Company's websit - wv.ikiangroup.com. 

The Govemment of India consolidated mullipls exiling labaur egistations Into a unified framework comprising four Labour Codos (New Labour Codes) efeciive 21 November| 
2025, The Group assessed the estimated financial Implication arising from Implomenlation of New Labour Cados which resuled In an Increase in gratulty lability by INR 55| 
lakhs and compensated absence by INR 66 lakhs, during tho yoar ended 31 March 2026, arsing oul of past servics cost primaily due to change In the definion of “wages", 
Cnsidoring tho matorialt, regulalory driven and non-recurring nalure of (s impacl, the Group has presentad it as exceplonal ilem I these consolidaled financial resuits. 
The Group continues to monir the fnalisation of Central and Stata Rules and clzrificalions from the Govemment on olher aspecis of the New Labour Godes and would| 
provide appropriate accounting eflecton the bas's of such developments, as needed. 

Non current trade receivables as at 30 June 2026 Includes dus fiom a customer fowards contractual work performed in a projsct amounting Lo INR 2,926 lakhs. The sald| 
customer nveked ho performance and advance guaraniee and short closed tha project i tho monith of Apil 2023, Tho Holding Company has fled a dlam for ecovery of dues| 
from the customer n tho Comimarclal Courl, Jalpur and the mallar Is currenly pending fo disposal. Tho next hearing Is scheduled for 29 Seplember 2026, Manageman, based| 
on the conlraciual tenailly of their claim and legal opinion oblained, Is confident of recovering such amounts and honce the same is considared good for recovery as at thel 
reporting date, and also no liablty s lkely o ariss on the Holding Company for the aforesaid matter. Accordingly, no adjustments have baen mada {o the consolidaled results 
Inthis respecl. 

The Group acquired 49% equity stake in NOPL Solar Projects Privals Limiled (NOPL) for a consideraion of INR 430 lakhs pursuent (o @ Share Purchase Agreement datedf 
27 Apiil 2026, rosulting In NOPL becoming an assaciate of the Group. Furher, pursuant to a Share Purchase Agreement daled 20 May 2026, the Group acaquired thef 
remalning 51% cquily stake for a consideration of INR 510 lakhs, thereby oblaining conlrol over NOPL and making It wholly owned subsldiary with effect from that date. Thef 
‘acaulsiion s allgned with the Group's long-{orm stralogy to ostatlish and oxpand is presenco I the renwable energy ganaration sector. 
Accardingly, the Group's share of profit(loss) from NOPL from the date of acqulsilion of the inilal 49% equiy stake up (0 the dale conlrol was obtained has been accouniad fo 
under tho equlty method In accordance with ind AS 28, Invesiments In Assaclatos and Jolnt Venturos. Upon oblaining conlral, NOPL has been cansolidated as a whelly owned| 
subsidiary. 
‘The acqulsilon has been accounted for as  business combinalion In accordance wih Ind AS 103, Business Combinations. The delermination of the air values of identifablef 
‘2ssots and labilies acquired, Including the valualion of the previcusly held 49% equity Intsrest have bean curranly recognised on a provislonal basis under Ind AS 103. 

Other Income for the quarter ended 30 June 2026 Inludos INR 581 akis In relallon o waile back of cortaln lablifes/ provislons relaled o provident fund, consequent 
‘canclusion of assessments and recelplof order therelo rom the statulory authority. 

The Group Is principally engaged in a single business segment viz. Engincoring, Procurement and Consiruciion (EPC) servicas. The Group's Chisf Operating Decision Maker| 
(CODM) presently monitors and raviews the oporating results of the Group prepared on the basis of inancialinformalion of EPC business, as a whole. Thus, as defined in Indf 
AS 108 "Oporating Segmenls, the Group's entie business falls under this one cperational segment. Further, the Group s presently camying out Its operations only vithin 
India. 

The Holding Cormpany has subscribed (o 100% of the pald-up equily share capilal of INR 1 lakh in Vikian For Good Foundation (VGF") on its Incorporation date - 04 May) 
12026, thereby making it @ whally-owned subsidiary with effect rom that dale. VGF s incorporated under Section 8 of the Gompanies Act, 2013 fo undertake chariable and] 
Sacial impact nfitives, Including activites aligned with the corporate soclal responsiilly objectives of the Group. 

Tho Holding Company has subscribed lo 100% of the paid-up equity share capital of INR 1 akh In Vikian Renewatle Private Linited on s incorporation date - 04 May 2026, 
theraby making it a wholly-ownad subsidiary wih effect from that 

Duo 1o tho naturo of Group's businass operations, revenue, cosis, and prafits can vary widely botwoen roporied quarters, which s largely driven by progress of individusl| 
projects, which o not follow a unform limeline, Quartery results may not b direclly comparable and should bo viewed in the conlext of the overall projsct pipeline and 
execution strategy of the Group. 

For Vikran Engineering Limited 

Rakesh Markhedkar 
Chaliman & Managing Diroclor 
DIN: 07008284 . 

Place: Thane 
Date: 11 August 2026 
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Annexure IT 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Master circular 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

SR. | Particulars Details 

NO. 

1 Type of securities proposed to be | Issuance of Rated, unlisted/ listed, 

issued secured, unsecured, redeemable, 

taxable non-convertible debentures 

including market linked debentures in 

one or more tranches/series at face 

value/discount/premium  including 

under fresh ISIN or reissuance under 

existing ISIN or issuance of commercial 

papers 

2 Type of Issuance Private Placement/Public Issue 

3 Total number of securities Upto 1000 Crores 

proposed to be issued or the total 

amount for which the securities 

will be issued (approximately) 

4 Size of the Issue Upto 1000 Crores 

5 Whether proposed to be listed? If | *To be disclosed once finalised 

yes, name of the stock 

exchange(s) 

6 Tenure of the instrument - date *To be disclosed once finalised 

of allotment and date of maturity 

7 Coupon/interest offered, *To be disclosed once finalised 
schedule of payment of 
coupon/interest and Principal 

8 Charge/Security, if any, created *To be disclosed once finalised 
over the assets 

9 Special right/interest/privileges | *To be disclosed once finalised 
attached to the instrument and 
changes thereof 

10 | Delay in payment of interest/ Not Applicable 
principal amount for a period of 

1 e 



(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

more than three months from the 
due date or default in payment of 
interest / principal 

11 | Details of any letter or comments | Not Applicable 
regarding payment/non-payment 
of interest, principal on due 
dates, or any other matter 

concerning the security and / or 
the assets along with its 
comments thereon, if any 

12 | Details of redemption of Not Applicable 
debentures 

13 | Any cancellation or termination | Not Applicable 
of proposal for issuance of 

securities including reasons 
thereof 

*The Board has accorded its approval for the proposed availing of an issuance of 
commercial papers and issuance of Non-Convertible Debentures (NCDs) and the final 
terms and conditions shall be determined by the Corporate Affairs Committee (CAC).
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Annexure III 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Master circular 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

SR. | Particulars Details 

NO. 

1 Name of the Auditor M/s. RR. Ahirwar & Associates, Cost & 

Management Accountants 

2 Reason for Change Re-appointment of M/s. R.R. Ahirwar & Associates 

as Cost Auditor of the Company 

3 Date of Appointment | 11t August 2026 

4 Term of Appointment | Cost Auditor is appointed for the period from 1st 

April 2026 to 31st March 2027. 

5 Brief profile M/s. R.R. Ahirwar & Associates has 15+ years of 

experience serving startups, MSMEs, co-operatives, 

and corporates across Maharashtra. 

The firm specialises Cost Audit, Cost Records, GST 

Audit & Compliance, Income Tax, ROC/ROF 

Formation, MSME Advisory, Co-operative Audits, 

and Business Financial Management. 

6 Disclosure of Not related to any Director or Key Managerial 

Relationships Personnel of the Company. 
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Annexure IV 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Master circular 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

SR. 

NO. 

Particulars Details 

Amendments to the 

Articles of 

Association of listed 

entity, in brief 

The Board of Directors propose to alter the existing 

Articles of Association (“AOA”) of the company by 

inserting the following provisions in alignment 

with the Companies Act, 2013 and the applicable 

rules framed thereunder: 

Pursuant to the provisions of Regulation 23(6) of the 

Securities and Exchange Board of India (Issue and 

Listing of Non-Convertible Securities) Regulations, 

2021, the Articles of Association of the Company are 

required to contain provisions enabling the 

appointment of a person nominated by the 

Debenture Trustee as a Nominee Director on the 

Board of the Company in accordance with the 

applicable provisions of the Securities and 

Exchange Board of India (Debenture Trustees) 

Regulations, 1993. 

Accordingly, it is proposed to alter clause of 

Nominee Director in the Articles of Association of 

the Company by inserting a new clause as to 

authorize the Board of Directors to appoint a person 

nominated by the Debenture Trustee as a Nominee 

Director on the Board of the Company in respect of 

listed debt securities of the Company. 
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Annexure-V 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/ HO/ 49/ 

14/14 (7)2025-CFD-POD2/I/3762/2026 dated 30 January 2026 

Sr. 

No. 

Particulars Details 

3 name of party for which such guarantees 

or indemnity or surety was given; 

1. NOPL Solar Project Private Limited 

2. Vikran MP Solar Private Limited 

b) whether the promoter/ promoter group/ 

group companies have any interest in 

this transaction? If yes, nature of interest 

and details thereof and whether the 

same is done at “arm’s length 

The proposed Corporate Guarantees are 

the Wholly-Owned 

Subsidiaries of the Company, which are 

related parties of the Company. The 

transaction is proposed to be undertaken 

on an arm's length basis. 

in favour of 

brief details of such guarantee or 

indemnity or becoming a surety viz. 

brief details of agreement entered (if 

any) including significant terms and 

conditions, including 

guarantee; 

amount of 

The Company proposes to issue 

Corporate Guarantees aggregating up to 

%400 Crores as performance security in 

connection with the Company's EPC 

contractual obligations for the respective 

solar projects. 

d) impact of such guarantees or indemnity 

or surety on listed entity. 

The Corporate Guarantees  shall 

constitute a contingent liability of the 

Company to the extent of the guarantee 

amount. There will be noimmediate cash 

outflow or financal impact on the 

Company the 

Guarantees are invoked in accordance 

with their terms. 

unless Corporate 
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