
K KRAN ENGINEERING LIMITED 
(Fomefly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

Date: 13t February, 2026 

[To, To, 

[The Secretary The Secretary 

[BSE Limited National Stock Exchange of India Limited 

(Corporate Relationship Department, Listing Department, 

[Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex, 

Mumbai-400001. Bandra (E), Mumbai -400051. 

(Scrip Code: Equity - 544496) (Scrip Symbol: VIKRAN) 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 13t February, 2026 

Pursuant to Regulation 30, 33 & and other applicable provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 

Directors at their Meeting held on Friday, 13t February, 2026 has approved the following: 

1. Un-audited Financial Results along with the Limited Review Report for the quarter 

ended 31t December 2025 (Annexure I) 

2. The resignation letter dated 13t February, 2026 received from the Internal Auditor of 
the Company. The Board took note of the resignation of the Internal Auditor and 

accepted the same with effect from 13% February 2026 placing on record its 

appreciation for the services rendered. (Annexure II) 

3. The Board approved in the other agenda item for availing term loan or Issuance of 

Unlisted, Secured, Rated, Redeemable Non-Convertible Debentures for an aggregate 

amount of up to approximately Rs. 300 Crores. The Board have further delegated the 
powers to the Corporate Affairs Committee (CAC) for finalisation of terms & condition. 

(Annexure III) 

4. Further, the Board took note of the email communication dated 16% December, 2025 

received from the National Stock Exchange of India Limited (NSE) levying a penalty 

of Rs. 5,900 (Rupees Five Thousand Nine Hundred only) on the Company for a one- 

day delay in disclosure of a Related Party Transaction under the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The Board also noted 

that the said penalty was duly paid by the Company on 29t December, 2025. The delay 
was inadvertent in nature and necessary measures have been implemented to 

strengthen internal compliance monitoring mechanisms to ensure timely disclosures 

in future. 
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‘ KRAN ENGINEERING LIMITED 
(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

The details as required under the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Master Circular dated 11t November, 2024 as amended 

from time to time, are enclosed 

The Meeting commenced at 05:25 P.M. and concluded at 06.15 P.M. 

This is for your information and records. 

Thanking You. 

Yours faithfully, 

FOR VIKRAN ENGINEERING LIMITED 

Kajal Rakholiya 

Company Secretary and Compliance Officer 

Place: Thane 

Encl.: as above 
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Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

16" Floor, Tower Ill, 
One International Centre, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 
T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor’s Review Report on Unaudited Quarterly and Year To Date Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

s We have reviewed the accompanying statement of unaudited financial results (‘the Statement') of Vikran 
Engineering Limited (formerly, Vikran Engineering Private Limited) (‘the Company’) for the quarter 
ended 31 December 2025 and year to date results for the period 01 April 2025 to 31 December 2025, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 
Attention is drawn to the fact that the figures for the corresponding ended 31 December 2024 and year 
to date results for the period 01 April 2024 to 31 December 2024 have been approved by the Company’s 
Board of Directors, but have not been subjected to audit or review. 

The Statement, which is the responsibility of the Company’s management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited liabilty with identiication number 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, AAC-2085 and has its regstered office at L- 
Kochi, Kolkata, Mumba, New Delhi, Nolda and Pune 41, Connaught Circus, Outer Circle, New 

Delhi, 110001, India



Vikran Engineering Limited 

Independent Auditor’s Review Report on Unaudited Quarterly and Year To Date Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. We draw attention to Note 4 to the accompanying Statement, which describe an uncertainty to the 
outcome of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,929 
lakhs due from such customer, which is currently pending in the Commercial Court, Jaipur. The 
management based on their internal evaluation and legal advice as obtained, is of the view that the 
aforesaid amount receivable is good and recoverable and no liability is likely to arise on the aforesaid 
matter, and accordingly, no adjustments have been made to the accompanying Statement in this respect. 
Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rakesh R. Agarwal 
Partner 
Membership No. 109632 

UDIN: 26109632NUDJGA8487 

Place: Mumbai 
Date: 13 February 2026 
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[Vikran Engineering Limited (formerly, Vikran Engineering Private Limited) 

Notes to unaudited financial results: 

1 The above unaudited financial results (‘the results') have been prepared in accordance wilh the recognition and measurement principles laid down in the Indian| 
Accounting Standard ('ind AS') 34, Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013, and other accounling principles generally| 
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure| 
Requiremonts) Regulations, 2015 (LListing Regulations') (as amended). These results have been reviewed by Audit Commiltee and approved by the Board of Direclors| 
at thelr respeclive meelings held on 13 February 2026. The slatutory auditors have carried out a limited review of the results for the quarter and nine month period 
ended 31 December 2025. Further, during the periods presented, the Company does not have subsidiary, associate, joint venture entity in accordance with the| 
‘applicable Ind AS. Accordingly, preparation of consolidated financial resuls is not required 

Figures for the quarter and nine month period ended 31 December 2024 have not been subjected o eiher audil or review by the statutory auditors. The managemen 
has exercised due care and diigence to ensure that the unaudited financial results for the said periods present a true and fair view of the Company's financial 
performance and financial position. 

During the nine month period ended 31 December 2025, the Company completed its Inlial Public Offering (1PO') of 79,587,627 equily shares of face value of INR 1 
‘each at an issue price of INR 97 per equily share (including a share premium of INR 96 per equity share) comprising of fresh issue of 74,329,896 equlty shares and an| 
offer for sale of 5,267,731 equily shares by the promoler seling shareholder. The equily shares of the Company got listed on the National Stock Exchange of India 
Limited and BSE Limiled on 03 Seplember 2025. 

The Company received net proceeds of INR 67,097 lakhs on account of fresh issue of equily shares (gross proceeds of INR 72,100 lakhs reduced by estimated offer| 
relaled expenses of INR 5,003 lakhs). 

‘The utilization of net IPO proceeds out of fresh issue I summarized below: 
(NR in lakhs) 

NetIPO procesds (o bo | Utiisation of net I°0 proceeds Wil | Unutiised net procceds as 
Oblectives a5 oy the Proapectus utilised 31 Docember 2025 at 31 December 2025 * 

[Funding working capilal requirements of the Gompany 54,100 41565 1255 
Meet expendituro for general corporate purposes 12,907 5 12,997 

[Total 67,097 56 25,531 

* The unutlised amounts as at 31 December 2025, are lemporarily invested n fixed deposits of INR 21,710 lakhs and the balance amount is lying in bank accounts. 

Trade receivables as al 31 December 2025 includes due from a customer amounting o INR 2,929 lakhs. The said customer invoked the performance and advance| 
guarantee and short closed the project in the month of April 2023, The Company has filed a claim for recovery of dues from the customer in the Commercial Courl, 
Jaipur and the matter is currently pending for disposal. The nex! hearing s scheduled for 18 February 2026. Management, based on the conlractual tenabilty of their 
claim and legal opinion obtained, is confident of recovering such amount and hence the same s considered good for recovery as at he reporting date, and also no| 
liabilly i fikely to arise on the Company for the aforesaid matler. Accordingly, no adjustments have been made to the resulls in this respect. 

The Company is principally engaged in a single business segment viz. Engineering, Procurement and Construction (EPC) services. The Company's Chief Operating| 
Decision Maker (CODM) monilors and reviews the operating resu of the Company prepared on the basis of financial information of EPC business, as a whole, Thus, as 
defined in Ind AS 108 *Operaling Segmens”, the Company’s enlire business falls under this one operational segment. Further, the Company Is presently carrying out t| 
operations only within India, 

‘The Government of India has consolidated mulliple existing labour legislations into a unified framework comprising four Labour Codes (New Labour Codes), effective 
21 November 2025. The Company has assessed the eslimaled financial Implication arising from implementation of New Labour Codes which has resulled in an 

rease in graluity liabillty by INR 55 lakhs and compensaled absence by INR 66 lakhs, arising oul of past service cost primarily due lo change in the definition of 
wages". Considering the materialily, regulatory driven and non-recurring naure of this impact, the Company has presented it as exceplional item In these financial 

results. The Company continues lo monilor the finalisation of Central and State Rules and clarificalions from the Government on ofher aspects of the New Labour Codes| 
and would provide appropriate accounting effect on the basis of such developments, as needed. 

Subsequent to 31 December 2025, the Company has subscribed to 100% of the paid-up equity share capital of INR 1 lakh in Vikran MP Solar Privale Limited on ils| 
incorporation date - 22 January 2026, thereby making it a wholly-owned subsidiary with effect from that date. 

Due to the nature of Company's business operations, revenue, costs, and profits can vary widely between reported quarters, which is largely driven by progress of 
individual projects, which do ot follow a uniform timeline. Quarteriyinine monthly results may ot be direclly comparable and should be viewed in the contex! of the| 
overall project pipeline and execution siralegy of the Company. 

For Vikran Engineering Limited 

Whole Time Diféctor 
DIN : 07028044 

Place: Thane 
Date: 13 February 2026 



KRAN ENGINEERING LIMITED 
‘ (Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

Annexure IT 

SR. | Particulars Details 
NO. 

1 Name M/s. Shetty & Shetty 

2 Reason for change Senior auditor who has been handling the 
Company’s internal audit for the past four years, 

was diagnosed with dengue along with other health 

related issues, which impacted their ability to 

commence and complete the audit work as per the 

original timelines, hence internal auditor has 

decided to resign. 

3 Date of Resignation 13% February 2026 

4 Terms of Appointment | NA 

5 Brief profile NA 

6 Disclosure NA 

relationships directors 

of between 
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KRAN ENGI EERING LIMITED 
(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) 

Annexure IIT 

SR.NO. Particulars Details 

1 Type of securities proposed to be issued | Unlisted, Secured, Rated, 

(viz. equity shares, convertibles etc.) Redeemable Non- 

Convertible Debentures 

2 Type of issuance (further public offering, | Private Placement 

rights  issue, depository  receipts 

(ADR/GDR), qualified institutions 
placement, preferential allotment etc.) 

3. Size of the issue Upto Rs. 300 Crores 

4 Whether proposed to be listed? If yes, name | No 
of the stock exchange(s) 

5. Tenure of the instrument - date of allotment | *To be disclosed once 

and date of maturity finalised 

6. Coupon/interest offered, schedule of |*To be disclosed once 

payment of coupon/interest and principal | finalised 

7. Charge/security, if any, created over the | *To be disclosed once 

assets finalised 

8. Special right/interest/ privileges attached to | *To be disclosed once 
the instrument and changes thereof finalised 

9. Delay in payment of interest / principal | Not Applicable 

amount for a period of more than three 

months from the due date or default in 
payment of interest / principal 

10. Default or Event of Default is occurred. | Not Applicable 

Details of any letter or comments regarding 

payment/non-payment of interest, 
principal on due dates, or any other matter 

concerning the security and /or the assets 

along with its comments thereon, if an 

11. Details of redemption of debentures | Not Applicable 

indicating the manner of redemption 
(whether out of profits or out of fresh issue) 

12. Any cancellation or termination of proposal | Not Applicable 

for issuance of securities including reasons 

there 

*The Board has accorded its approval for the proposed availing of a term loan or issuance of Non- 

Convertible Debentures (NCDs) and the final terms and conditions shall be determined by the 

Corporate Affairs Committee (CAC). 

a0y | 
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