
 

Date: 05th November, 2026 

To,  
The Secretary 
BSE Limited 
Corporate Relationship Department,  
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400001.  
(Scrip Code: Equity - 544496)  

To,  
The Secretary 
National Stock Exchange of India Limited  
Listing Department, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051.  
(Scrip Symbol: VIKRAN) 

 
Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 05th November, 2026 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
at their Meeting held on Thursday, 05th November, 2026 has approved:  
 

 
 

 
 

 
 

 

 
 

 
 

 
 



 
 

 

 
 

 

 
 

 

 
 

 

 
 
 

 
 

 

      The Board Meeting commenced at 04:35 P.M. and concluded at 05:00 P.M. 

 
 
 
 
 
 
 
 



 
 
 
 
This is for your information and records. 
 
Thanking You. 
 
Yours faithfully, 
 
 
FOR VIKRAN ENGINEERING LIMITED 
 
 
 
_____________ 

Kajal Rakholiya 
Company Secretary and Compliance Officer 
 
Place: Thane 
Encl.: as above  
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

42" Floor, Building Commerz lll, 
International Business Park, 
Oberol Garden City, 
Off Western express Highway, 
Goregaon, East, 
Mumbai - 400063 
Maharashira, India 
T +91 22 6626 2689 
F +91 22 6626 2601 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year To Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement’) of Vikran Engineering Limited (‘the Company') for the quarter ended 30 
September 2026 and year to date results for the period 01 April 2026 to 30 September 

2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Vikran Engineering Limited 
Independent Auditor’'s Review Report on Standalone Unaudited Quarterly and Year To Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which itis to be disclosed, or that it contains any material 

misstatement. 

We draw attention to Note 4 to the accompanying Statement, which describes uncertainty to 
the outcome of an ongoing litigation with a customer on recoverability of balance amounting to 
INR 2,636 lakhs due from such customer, which is currently pending in the Commercial Court, 

Jaipur. Based on the management assessment of the aforesaid matter, the aforesaid amount 
receivable is considered good and recoverable as at the reporting date, and no adjustment has 

been made by the management in the accompanying Statement. Our conclusion is not 

modified in respect of this matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registratiol : 001076N/N500013 

Partner 
Membership No. 109632 

UDIN: 26109632MOKXOM2307 

Place: Mumbai 
Date: 05 November 2026 
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Vikran Enginoering Limiled 
Registered Office : B2:83, Ashar IT Park , Road n0.16Z, Waglo Induslrial Estate, Thane West, Thano, Maharashira, 400604 

Statement of Standalone Profit and L 

CIN : L42202MH2008PLC 272209 
E-mall : Info@vikrangroup.com; Websits : www.vlkrangroup.com 

Statement of Unauted Standalone Financlal Results 
5 for the quarter and half year ended 30 September 2026 

(ANl amounts In INR Iskhs, unless otherwise stated) 
5 Quarter ended Half year ended Year ended 
Ne. Pariulars 30Soptombor 2020 0 Juns 2026 |30 Soptamber 2025 30 Seplomber 2026] 30 Soptomor 2025 | 31 March 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditeq) 

income 
1 [Rovonu from oporations: 2013 20399 1762 az412 33545 124831 
2 [Otherincom (Refer note 8) 1,226 1118 20 2343 366 1696 
3 [Total Income (1+2) 725 G5 792 s 3311 2682 
4[Expenses 

() Cost of materdals consumed "4 0% 10,1411 20870 15458 48275 
() Project related expense 4072 420 693 8316 5784 a0 
() Employea benefis expense 259 233 2217 493 403 8383 
@ Finance costs 213 1504 1805 3638 333 6544 
|t Depreciation and amortsation expense w 109 £l 107 122 st 
€ Othar exponsos 1557 1920 2064 3411 3471 7219 
[Total expenses (abrerdrarn B2 8,210 6949 a5 32,153 44 

5 |Profit before excaptional ftem and tax (3-4) 0% 2307 W75 3 171 228 
 [Excepionaltem - incomel (expense) (Refer nole 7) - - = - - 2 
7 [Profit before tax (516) 1015 2307 s saz2 1718 12103 
8 |Tax exponsal (cre 

- Curent tax o 6 . 1319 350 3442 
- Dotonad tax (445) () 49 (535) )] (509) 
[Total tax expense £ & & IC] ] 255 

9 [Profit for the periodyear (7-8) T 75t o4 255 147 5170 
10 Other comprenensive Incomel loss) 

ltems thatwill not be reclassified o profit and loss : 
-Remeasuremant gain (05s) on dofivod bunfi cbigations 8 (o) ° @ % 2 
- Income-tax effect o above @) 3 ©) 1 @) ) 
Total other comprehsnsive Incomel (lo53)for the perlod! year © [@ - ) 7 ® 

1 [Total comprehensive Income for the perlod! year (9+10) I T 4 2597 155 525 
12 [Paid up eaquity share capital (Face valua of INR 1 oach) 257 257 2578 7579 2579 2579 
13 [0thor equity 121158 
14 [Earmings por equity sharo (EPS) (Face valuo of INR 1 sach)® 

(0 Besic (n INR) 030 068 044 08 076 405 
[(9) ited (n INR) 030 060 04 os8 076 405 
[*Quartrl and halr yearl Tigures are not annuaised 

[See accompanying notes 15 unaudited standalone financial resulls 



Vikran Engineering Limited 

Note 1: Standalone Statement of Assets and Liabilities! Standalons Balance Sheet 

(Al amounts in INR lakhs, unless otherwise stated) 
| Asat As at 

i 30 September 2026 31 March 2026 | Particulars 
(Unaudited) (Audited) 

| ASSETS 

Non-current assets 

2) Property, plant and equipment 1,155 1,084 
I b) Investment properties 207 207 

©) Intangible assels 17 19 
‘ d) Rightof-use assets 638 836 
1 ©) Financial assets 
‘ i) Investments (Refer note 5) 1,003 1 

ii) Trade receivables (Refer note 4) 263 2,926 
i) Other financial assets 2261 1,472 
iv) Loans (Refer note §) 51312 - 

‘ ) Deferred tax assets (ne) 3416 3013 
l ) Non current lax assels (net) 15 114 
| h) Other non-current assets 1,594 1234 
, Total non-current assets 64,354 10906 

; Current assets 
: a) Inventories 10576 7,902 

b) Financial assets 
) Investments 121 17 
i) Trade receivables 63,457 1,01307 
if) Cash and cash equivalents 208 3326 
iv) Bank balances other than above 16,399 18,646 
V) Loans (Refer note 5) 11,53 5423 
vi) Other financial assels 1,009 7,212 

©) Contract assets 89,528 86,394 
d) Other current assets 10,490 8,058 
Total current assets 203,414 230,445 
Total assets 2,67.768 2,50351 

EQUITY AND LIABILITIES 

Equity 
a) Equily share capital 2,579 2579 
b) Other equity 1,23,009 121,158 
Total equity 1,25,678 123737 

Liabilities 
Non-current liabilities 
a) Financial liabiiies 

i) Bomowings 15,074 4584 
i Lease liabilies 560 686 

b) Provisions 387 384 
Total non-current liabilities 16,021 5,654 

\ Current liabilities 
| a) Financial liabiities 

i) Borrowings 38,558 24,643 
ii) Lease liabiiies. 124 177 
i) Trade payables 
- Dues of micro and small enterprises 3397 5489 
- Dues of trade payables other than micro and small enterprises 60,693 73,353 
) Other financial liabiiies 1,804 822 

| b) Other current iabilties 17,211 13,049 
w ©) Provisions 766 72 

d) Current tax labiltes (net) 3516 2758 
Total current liabilities 7,26,069 1,20,850 

| Total equity and liabilities 267,768 2,50351 



[Vikran Engineering Limited 

Note 2: Standalone Statement of Cash Flows 

(All amounts in INR lakhs, unless otherwise stated) 
Half year ended 

Particulars 30 September 2026 30 September 2025 

(Unaudited) (Unaudited) 

[A- CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax for the period 3322 1,718 

Adjustments for: 
‘Sundry balances wilten back (net) (s91)| - 
Depreciation and amoriisation expense 197 122 
Interest on shortfall in payment of advance income tax 41 14 
Finance costs on borrowings (Including other borrowing costs) and leases 3,507 3,262 

Interest income (1,745) (354) 
Provision(reversal) for foreseeable losses on contracts (net) (©2) (168)] 
Netgain on sale/ change in fair value of mutual fund investments ) (10) 
Unwinding of discount on securly deposils ()| ) 
Inventories written down 76 42 

Allowance for expected credit loss on trade receivables 616 1,005 
Loss allowance on conlract assels 210 9 

Operating profit before working capital changes 5,544 5719 

Changes In working capital: 
(Increase)/decrease In Inventories (2.660) (372) 
(Increase)/decrease In trade racelvables 37523 1,033 
(Increase)/decrease in contract assels (3,344) (8,609)| 
(Increase)/decrease in olher assels (1,773) (2,009)| 

Increasel(decrease) in trade payables (14,185) (10,155) 
Increasef(decrease) in other liabilities 5133 (372) 
Increasel(dacrease) In provisions 180 ) 

Cash generated from/ (used in) operations 26,418 (14,840)| 
Income taxes pald (net) (559) (1,809)| 

Net cash generated from/(used in) operating activities - [A] 25,859 (16,658) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of property, plant and equipment and Inlangible assets (including movement in (163) (59) 
capltal advances and payable for capital goods) 
Loans given [Refer footnote (b) below] (51,163) (146) 
Loans repayment received % - 
Investment in subsidiaries [Refer footnote (b) below] @) - 
Maturity/(increase) in fixed deposits (nol considered as cash and cash equivalent) 1313 (33,380) 
Interest recsived on fixed deposits 699 220 

Not cash used in investing activities - [B] {@9,218) (33.361) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity sharas (net) - 67,097 
Principal paid on lease liabilies (55) (32) 
Interest paid on lease liabililies (42) ) 
Proceeds from long term borrowings 10,941 2,500 
Repayment of long term borrowings (3,705) (280) 
Proceeds from short ferm borrowings 17,600 19,488 
Repayment of short term borrowings (534) (17,352) 
Dividend pald (454) (389)| 
Payment of finance costs on borrowings (3610) (3,246)| 

Not cash generated from financing activities - [C] . 20331 61,779 

Net changes In cash and cash equivalents - [A+B+C] (3,028)| 17,760 

Cash and cash equivalents at the beginning of the period 3,326 250 
Cash and cash equivalents at the end of the period 208 18,010 

Notes: . 
2) The standalone statement of cash flows has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 - "Statement| 
of Cash Flows". 

b) Significant non cash transactions : 
(i) Security deposils amounting to INR 5,170 lakhs were converted into loans during the half year ended 30 September 2026. 
(i) Loans amounting (o INR 1,000 lakhs were converted into investment in equity shares of the subsidiary during tha half year ended 30 September 2026. 

¢) There are no restricted balances in cash and cash equivalents. 



[Vikran Enginsering Limited 

(Othor Notes: 
3 The above unaudted standslons financia results (the 'rasulls) have beon prepared in accordance with the recogniion and measuremant princples laid down In Indian Accouning Standard (ind AS)| 

34, Interim Financial Reporling prescrbed under seclion 133 of the Comparies Act, 2013 and clher accounting principles generaly accepled In India and are in compliance with tho prosentation and 
disclosure requirements of Regulalian 33 of the SEBI (Lsting Oblgalions and Disclosures Requiremments) Regulaons, 2015 (Listing Reguiations) (as emended). These resulls havo been reviewed 
Audil Commitice and approved by the Board of Directors at Ihei respective meetings held on 05 November 2026. Th statulory audiors have carded oul a fimled review of the resulls for the quarter 
‘and hallyear ended 30 Seplomber 2026, 

4 Non curment trade recaivabes a5 s 30 Soplomber 2026 ncludss duo from a customer lowards contaciual work performad n a poject amouniing t INR 2,636 kakhs (nel ofloss alowance of INR 203 
lakhs). Tho sald cuslomar invoked tho performance and advarce guaraniea and short cosed the projec I the month of Aprl 2023. The Company has fled a clim for recovery of dues from tho 
customer in the Commercial Cau, Jalpur and the malle i curerly pending for dispossl. The nox hearing s schodulod for 10 Dacombar 2026. Manageme, based on the cantractuallanabity of 
el clim and legal opnion oblained, Is confident of recovering such amaunis and honco tho soma i cansilerod good for recovery as al the eparting dsle, and also no abity s ikely o arise on the 
Gompany for the aforesaid matter. Accardlingy, no adjustments havo boon made 10 ho standalone resuls i this respec. 

5 Tha Gompany acauied 49% equly slake In NOPL Solar Projacts Pivala Limited (NOPL')for a considaration of INR 450 akhs prsuan o  Shata Putchase Agrecment dated 27 Apr 2025, resull 
in NOPL bacoming an associale of he Company wilh effec rom hal dale. Futher, pxsuant [o a Share Purchase Agteemen! daled 20 May 2025, the Company acquired (ho tomaining 1% equl 
Stk for a consiceralon of INR 510 fakhs, hereby abtaining contoland makin it @ eholy ovmed subsldary wh ffec romthat dato. Tho acquition s afgnad wih the Company's longtarm stalegy| 
1o astablish and expand s prosonce I the renowablo enorgy gensration sector. 
Further,during tho cument perod, the Gompany has also provided unsocured loan to NOPL forthe consiruction and development of s solar power poject 

& The Company publishes standalone firandial resulls along wih the consolidaled financial resulls. Accordingly, as per Ind AS 108 ‘Operating Segments, no disclosures relalod lo the segments aref 
presonted n these slandalone unaudiled financial resuls. 

7 The Govemment of India consoldated muliple existing labour legislations ino a unifled framework comprisng four Labour Godes (New Labour Codes), effectivo 21 Noverber 2025. Tho Company 
assessod the estimalad financial Implicalion arising ram Implementation of New Labour Codes which rosuled In an increase in gratily lablly by INR 55 lakhs and compensaled absence by INR G 
lakhs, during fhe year ended 31 Mrch 2026, arising oul of pas! service cast pimarly dus Lo ehango I (o dofinilon of "wages", Cansidering the maerialty, regulalory crven and non-recuring nalure 
of this Impac, the Company hes presented i s an excoptional flem in (hsso standalono financial resuls. The Company conlinues fo monilor the fnalsation of Central and Stale Rules o 
clarfications from the Government on other aspects of he New Labour Codes and would provide appropriate accounting effect on the basis of such developments, as needed. 

8 Olhorincome for the quarter ended 30 June 2026 and hallyear ended 30 Soptember 2026 Includes INR 581 Iakhs i rolation fo wt back of cortain labiies/ provisions related lo provident fund| 
consequent to conclusion of assessmonts and recelpt of order thereto from the stalutory authorlly. 

9 Dus to the nalure of Company's business operations, ravenus, costs, and profls can vary widely botween reported quarters, which is fargely diiven by progress of indvidual projects, which do no 
folow a unform timeline. Quarterytesults may not be diectly comparable and shauld bo viowed In he conlox of the overall prcject pipeline and execulon suiateay of the Company. 

( Y 
== 

——RavER Tarkodiar 
Chairman & Managing Direclor 

OIN 07009204 
Place: Thane 
Date: 06 November 2026 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Vikran Engineering Limited (‘the Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group') and its associate (refer 
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter ended 
30 September 2026 and year to date results for the period 01 April 2026 to 30 September 2026, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 
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Vikran Engineering Limited 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement 

We draw attention to Note 8 to the accompanying Statement, which describes uncertainty to the 
outcome of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,636 
lakhs due from such customer, which is currently pending in the Commercial Court, Jaipur. Based 
on the management assessment of the aforesaid matter, the aforesaid amount receivable is 
considered good and recoverable as at the reporting date, and no adjustment has been made by the 
management in the accompanying Statement. Our conclusion is not modified in respect of this 
matter. 

We did not review the interim financial information/ interim financial results of one (1) subsidiary 
included in the Statement, whose interim financial information/ interim financial results (before 
consolidation adjustments) reflects total assets of INR 70,287 lakhs as at 30 September 2028, total 
revenues of INR 466 lakhs and INR 466 lakhs, total net profit after tax of INR 6 lakhs and INR 6 
lakhs, total comprehensive income of INR 6 lakhs and INR 6 lakhs for the quarter and half year 
ended 30 September 2028, respectively, and net cash inflows of INR 28 lakhs for the half year ended 
30 September 2026, as considered in the Statement. The Statement also includes the Group's share 
of net loss after tax of INR 0.00 lakhs and total comprehensive loss of INR 0.00 lakhs, for the period 
27 April 2026 to 19 May 2026, in respect of one (1) associate, whose interim financial information/ 
interim financial results has not been reviewed by us. These interim financial information/ interim 
financial results have been reviewed by other auditors whose review reports have been furnished to 
us by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of such subsidiary and associate is based solely on the review reports of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 

by and the report of the other auditors. 
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Vikran Engineering Limited 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

7. The Statement includes the interim financial information/ interim financial results of three (3) 

subsidiaries, which have not been reviewed by their auditors, whose interim financial information/ 

interim financial results (before consolidation adjustments) reflects total assets of INR 75 lakhs as at 

30 September 2026, total revenues of Nil and Nil, net loss after tax of INR 0.00 lakhs and INR 0.00 

lakhs, total comprehensive loss of INR 0.00 lakhs and INR 0.00 lakhs for the quarter and half year 

ended 30 September 2026, respectively, and net cash inflows of INR 8 lakhs for the half year ended 

30 September 2026, as considered in the Statement. Our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 

such unreviewed interim financial information/ interim financial results. According to the information 

and explanations given to us by the management, these interim financial information/ interim 

financial results are not material to the Group. 

Qur conclusion is not modified in respect of this matter with respect to our reliance on the interim 
financial information/ interim financial results certified by the Holding Company’s management. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rakesh R. Agatwal 
Partner 
Membership No. 109632 

UDIN: 26109632TVNWTD8715 

Place: Mumbai 
Date: 05 November 2026 
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Vikran Engineering Limited 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of Subsidiaries included in the Statement 

. Vikran MP Solar Private Limited (w.e.f. 22 January 2026) 

. Vikran Renewable Private Limited (w.e.f. 04 May 2026) 

. Vikran For Good Foundation (w.e.f. 04 May 2026) 

. NOPL Solar Projects Private Limited* (w.e.f. 20 May 2026) E
N
E
R
E
N
I
N
 

List of Associate included in the Statement 
| . 

l 1. NOPL Solar Projects Private Limited* (w.e.f. 27 April 2026 and upto 19 May 2026) 

] * Also refer note 9 to the Statement 
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Offcesin Ahmedabad, Bengaluv, Bhubaneswar, Chandigarh, Chenne, Dehvadun, Goa, Gurugram, Guwahat, Hyderabad, Indors,  AAC-2085 and has its registered office at L- 
apur, Kochi, Kokta, Mumbai, New Deli, Noida and Pune 41, Connaught Circus, Outer Crcle, New 
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[Vikran Engineering Limited 

Note 1: Consolidated Statement of Assets and Liabllities/ Consolidated Balance Sheet 

(All amounts in INR lakhs, unless otherwise stated)! 

Asat Asat 
Particulars 30 September 2026 31 March 2026 

(Unaudited) (Audited) 
ASSETS 

Non-current assets 
a) Property, plant and equipment 18,812 1,084 
b) Capital work-in-progress 73,993 - 
©) Investment properties 207 207 
d) Gaodwiil on consolidation (Refer note 8) 974 - 
&) Intangible assets 17 19 
) Right-of-use assets 6789 836 
g) Financial assets 

1) Trade receivables (Refer note 8) 2636 2926 
ii) Other financial assets 2,261 1,472 

h) Defarred tax assets (net) 4,084 3013 
1) Non current tax assets (net) 115 14 
) Other non-current assels 1,594 1,234 
Total non-current assets 1,11,452 10,905 

Current assets 

a) Invenlories 10,576 7.992 

b) Financial assets 
i) Investments. 121 "7 
il) Trade recelvables 63,714 1,01,307 
ili) Cash and cash equivalents 336 3327 

iv) Bank balances other than above 16,399 18,645 
v) Loans 184 5,423 
vi) Other financial assels 641 7,272 

) Contract assets 56,037 86,394 
d) Other current assels 10,999 8,968 
Total current assets 1,59,307 2,39,448 

Total assets 2,70,759 2,50,351 

EQUITY AND LIABILITIES 

Equity 
a) Equity share capital 2579 2,579 
b) Other equity 1,21,185 1,21,158 
Equlty attributable to owners of the Holding Company 1,23,764 1,23,737 
Non controlling interest = - 
Total equity 123,764 123,737 

Liabilities 
Non-current liabilities 
a) Finandial liabilties 

1) Borrowings 15,074 45584 
ii) Lease liabiliies 6,497 686 

b) Provisions 387 384 
Total non-current liabilities 21,958 5,654 

Current liabilities 
a) Financial liabilities 

i) Borrowings 38,558 24643 
ii) Lease liabiliies 746 177 
ii) Trade payables 
- Dues of micro and small enlerprises 3,397 5,489 
- Dues of lrade payables other than micro and small enterprises 60,759 73,353 
v) Other financial liabilities 1,604 822 

b) Other current liabilties 15,489 13,049 
©) Provisions 767 672 
d) Current tax liabilities (net) 3517 2,755 
Total current liabilities 1,25,037 1,20,960 
Total equity and liabilities 270,759 250,351 



[Vikran Engineering Limited 

Note 2: Consolidated Statement of Cash Flows 

{(All amounts In INR lakhs, unless otherwise stated)| 

Half year ended 

Particulars 30 September 2026 | 30 September 2025 WUnaueltec) (Unaudited) 
(Refer note 5) 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 823 1,718 

Adjustments for: 
Sundry balances written back (net) (591) - 
Depreciation and amortisation expense 382 122 
Interest on shortfall in payment of advance income tax 41 14 
Finance costs on borrowings (including other borrowing costs) and leases 3,507 3,252 
Interest income (798) (354)| 
Provision/(reversal) for foreseeable losses on contracts (net) (82) (168)| 
Net gain on sale/ change in fair value of mutual fund investments @) (10) 
Unwinding of discount on security deposits @) ) 
Inventories written down 76 42 
Allowance for expected credit loss on trade receivables 616 1,095 
Loss allowance on contract assels 210 9 

Operating profit before working capital changes 477 5719 

Changes in working capital: 
(Increase)/dacrease in inventories (2,660) (372)| 
(Increase)/decrease in trade receivables 37,267 1,083 
(Increase)/decrease in conlract assets 30,147 (8,689) 
(Increase)/decrease in other assels (1,914) (2,009) 
Increasef(decrease) in trade payables (14,121) (10,155) 
Increase(decrease) in other liabilties 3411 (372)| 
Increase(decrease) in provisions 180 ) 

Cash generated from/ (used in) operations 56,487 (14,849) 
Income axes pald (net) (559) (1.809) 

Net cash generated from (used In) operating activities - [A] 55,928 (16,658) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of properly, plant and equipment and intangible assets (including capital (80,703) (65) 
workin-progress/ advances and payable for capital goods) 
Loans given during the period [Refer footnote (b) below] - (146)) 
Maturity/(increase) in fixed deposils (ot considered as cash and cash equivalent) 1,313 (33,380) 
Interest received on fixed deposils 699 220 

Net cash used in investing activities - (8] (78,691) (33,361) 

[C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Issue of equity shares (net) - 67,097 
Principal paid on loase liabiliies (614) (32) 
Interest paid on lease liabiliies (42) ) 
Proceeds from long term borrowings 10,941 2,500 
Repayment of long term borrowings (3,705) (280)| 
Proceeds from short term borrowings 17,800 19,488 
Repayment of short term borrowings (534) (17,352) 
Dividend paid (464) (389)| 
Payment of finance costs on borrowings (3,610) (3,246) 

Net cash generated from financing actlvities - [C] 19,772 67,779 

Net changes in cash and cash equivalents - [A+B+C] (2,991) 17,760 
Cash and cash equivalents at the beginning of the period 3,327 250 
Cash and cash equivalents at the end of the period 336 18,010 

Note: 

of Cash Flows". 

c) There are no restricted balances in cash and cash equivalents. 

a)The consolidated statement of cash flows has been prepared under the "Indirect method" as set oul in Indian Accounting Standard (Ind AS) 7 - *Stalement| 

b) Loans and security deposits aggregating INR 11,213 lakhs oulstanding as at 31 March 2026 with an enlity which became subsidiary during the period| 
ended 30 September 2026 have been eliminated on consolidation, representing a non-cash movement. 



[Vikran Enginoring Limited. 

Note 3: Consoildatod Statoment of Unaudited Segrmert Informalon for tho qusrler and ha year snded 30 Soplember 2026 
(Al amounts in INR taths, un s othorwiso ststed) 

raion, ne Group has EPC senvices and pover ganeralon o 
ourosfor he preceding pedod solly partain lo EPC business. 

L) Empioyee bene it expenses, deprecistion and amorisation and othor exporses ihat camnol be aliocated 1o e segmenls are shown as clher unallocsbla exponses. 

() Tho CODM daos it reiaw assats 304 il and fnanca costs for aach operatng sogmant separaloly and honico sogmant disclosuios relting hoco foms havo ol oon furpishod. 

s P Sptonte 25| 302z |8 Stersons | osetonte 205|312 
(Unaudited) {Unaudited) . (Audited) e et 
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[0 Duting the quartor ended 30 Septerber 2025, e Group commanced is power ganersion and supply business. Accordingy, based on (ne mamer i wtich the Chsf Operaling Decsion Maker (CODM) reviews the Group's| 
Supply 25 i rapodablesogmenls. Accoreingy,sogumert informalion has beenpresented for th fs 6 for e quarlr and hal year ended 30 Soplomber 2026 ond 



[Vikean Engineering Limited 

(Other Notes: 
4 Vikran Enginaaring Limited (ihe 'Holding Gompany) and its subsidiaies are together referred 1o as he Group', The above consoldated unaudited financial resuits (the results) of the Group, its subsidiaries and its assaclale (... 27 Aprl 2026 and upto 19 May 2026) have boen preparad n accordance vilh the recognilion and measurement_principles laid down in Indiar| Accounting Standard (ind AS') 34, Interim Financial Reporting prescribsd under seclion 133 of the Comparies Act, 2013 and olher accounling principles generally acceplod n India and are in ‘complarnce ith the presentalion and disclosure requiremens of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations’) (as amended). These resuls have been reviewed by Audit Commitlea and approved by the Board of Directors at thel respective mestings held on 05 Novembar 2026, The statulory audiors| 

have carried out a imited review of ihe csuls for the quartor and hallyear ended 30 Seplembor 2026. 

5 The Halding Company prepared consoldated financial resulls for the first time for tho quarter and year ended 31 March 2026, consequen 1o the incorporation of a subsidiary during the ‘quarter ended 31 March 2026. Accordingly, the consolidated financialresults for tho period prior to the incorporation of the subsidiary represent the standalone financial resuls of the Holding] 
Gompeny and, therefote, may ot be stially comparable with tho current perlod consolidated fivancial resulls. 

6 The unaudited consolidated resuls and standalone resuls for the quarter and half year andad 30 Seplember 2026 and stalutory audior's review report thereon are avaiablo on the Holding| 
Company's websito - www.lkrangroup.com. 

7 The Government of India cansoldated mullpls existing labour legisiations Into a unified framework comprising four Labour Codes (Now Labour Godss), effective 21 November 2025 Thel Group assessed lhe estimaled financll impiication arising from Implemeniation of New Labour Codes which resulled in an increase in graily labilly by INR 55 lakis and compensated| absence by INR 66 lakhs, during the year ended 31 March 2026, arising oul of past service cost primariy due to change in the defirlion of "wages". Considering the materialy, regulatory| driven and non-recurring natura of this Impac, the Group has presenied it as exceptional te in these consoldated financisl resuls. The Group conlinues to monitr the finaisation of Central and Slate Rules and clariicalions from the Govermen! on othr aspects of the New Labour Codss and would provide appropriate accounling elfect on the basis of such developments, as| needed. 

8 Non current lrado racelvablos as at 30 September 2026 includes dus from a customer towards contractual work porformed In a project amouniing to INR 2,636 lakhs (net of foss aflowance of INR 200 lakhs). The said customer invoked he performance and advance guarantee and short closed tho project in the month of April 2023, The Holding Company has fled a claim for| recovery of dues from the customer in the Commercial Courl, Jaipur and the maller is curenily pending for disposal. The next hearing is scheduled for 10 December 2026. Management,| based on the coniractual tenabllty of thelr claim and legal opinion oblained, is confident of recovering such amounts and hence the same Is considsred good for recovery as at tho reporting| date, and also no labllly I likely 1o arise on the Holding Company fortho aforasald malter. Accordingly, no adjusiments have been made to the consoldaled resulls i this rospect. 

9 The Group acquired 49% equily siake in NOPL Solar Projects Private Limiled ('NOPL") for a consideralion of INR 490 lakhs pursuant o a Share Purchase Agreemont dated 27 April 2026, rosulling In NOPL becoming an associate of the Group. Further, pursuani Lo a Share Purchase Agroement dated 20 May 2025, the Group acquired the remaining 51% equily slake for @ ‘consideration of INR 510 lakis, thereby oblaining conirol over NOPL and making it a violly ovmed subsidiary vt efect from that date. The ecquisiionis aligned wilh lhe Group's lang-term 
strateqy lo establish and expand Its presence in (hs renewable energy generation seclor. 

Accordingly, he Group's share of profi/(oss) from NOPL rom the dale of acquillon of the nlal 49% equily stake up (o he ale conlrol was oblained has been accounled for under the 
equily method in accordance with Ind AS 28, Investmens in Associates and Join! Ventures. Upon oblaining conirol, NOPL has been consoldaled as a whally owned subsidiary, 
‘The acquisilion has been accounted for as a business combination in accordance with Ind AS 103, Business Combinalions. The determinalion of the air values of denlifable assets and 
Habiliies acquired, including tho valualion of he previcusly held 49% equly nteres{ have been currenlly recognised on a provisional basis nder Ind AS 103. 

10 Other income for the quarter ended 30 June 2026 and half year ended 30 September 2026 Includes INR 581 lakhs in rolafion to e back of certainlabilies! provisions related to provideni] 
fund, consaquent fo Gonclusion of assessments and receiptof rdar thareto from the statutory authoriy. 

11 Due (o the nalure of Graup's business operalions, rovenue, cosls, and profils can vary wide'y between reported quarlers, which is largely driven by progress of individual prjects, which dol ol follow a uniform timeline, Quarlarly resulls may not be direclly comparable and should be viewed in the conlex! ofthe overal project pipeline and execution stralegy of the Group, 

For Enginaering Limited 

[——— 
—— Rakesh Markhedkar 

‘Chairman & Managing Director 
DIN : 07009264 

Place: Thane 
Date: 05 November 2026 
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S/ 

S/ azdg wfayfa ox Rffag @ 
=_— Securities and Exchange Board of India 

Deputy General Manager 

Supervision Enforcement and Complaints (SEC-5) 

Corporation Finance Department (CFD) 

1/25138/2026 

November 4, 2026 

Vikran Engineering Limited, 

401, Odyssey L.T. Park, Road No. 9, 

Wagle Industrial Estate, Thane, 

Maharashtra — 400604. 

Kind Attention: Ms. Kajal Rakholiya, Company Secretary and Compliance 

Officer, 

Sub: Administrative Warning — Non-compliance with Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Requlations, 2015. 

1. This has reference to the examination conducted by SEBI in the matter of Vikran 

Engineering Limited (“Company”) regarding non-disclosure of a material dispute with 

GS Products India under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘LODR Regulations”). 

2. In this regard, SEBI has examined the matter based on the complaint received from 

GS Products India, the response furnished by the Company and the examination 

report submitted by the National Stock Exchange of India Limited (“NSE”). 

3. It has been observed that GS Products India had initiated proceedings before the 

MSME Facilitation Council, Aligarh, involving a claim of approximately ¥12.50 crore 

against the Company. The Company, however, did not disclose the said dispute to the 

Stock Exchanges. 

Jt v, Sl &l SIGT-Fe! dRwiad, HFS - Yoo oug 
SEBI Bhavan, “G" Block, Bandra Kurla Complex, Mumbai — 400 051 

www.sebi.gov.in | 022 - 2644 9000 / 4045 9000 



S/ 
s'al aredrg wfayfa oz Rffag 9L Frgadt: 

a— Securities and Exchange Board of India Continuation: 

4. The Company submitted that the additional disputed amount was approximately 1.81 

crore, which was below its materiality threshold of ¥3.26 crore. However, it is observed 

that the aggregate claim of approximately ¥12.50 crore exceeded the materiality 

threshold stated by the Company. 

5. In this regard, Regulation 30 read with sub-paragraph 8 of paragraph B of Part A of 

Schedule Il of the LODR Regulations requires listed entities to disclose material 

litigation(s) or dispute(s) in accordance with the prescribed materiality criteria. 

6. In view of the above, the Company’s failure to disclose the aforesaid material dispute 

constitutes non-compliance with Regulation 30 of the LODR Regulations. 

7. Therefore, the above violation has been viewed seriously. Accordingly, the company 

and its Board of Directors are hereby warned to be careful in future and improve the 

compliance standards to avoid recurrence of such lapses, failing which appropriate 

enforcement action may be initiated in accordance with law. 

8. Further, you are advised to disclose this letter to the recognized stock exchange(s) in 

terms of Regulation 30 of the LODR Regulations and also place the same before the 

Board of Directors in the ensuing Board Meeting. 

Yours faithfully, 

Viral Vinay Parekh 

(Copy to BSE/NSE) 

The issuance of this document may be verified on the web-page 
accessible through the QR code printed here or from the link - 
https://www.sebi.qov.in/sebiweb/dnvs-authentication-v2.html. 
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