VIKRAN ENGINEERING LIMITED

Date: 05th November, 2026

To, To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Listing Department,

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai-400001. Bandra (E), Mumbai -400051.

(Scrip Code: Equity - 544496) (Scrip Symbol: VIKRAN)

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 05t November, 2026

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
at their Meeting held on Thursday, 05t November, 2026 has approved:

1. The Standalone and Consolidated Un-audited Financial Results along with the Limited
Review Report for the quarter and half-year ended 30t September, 2026. (Annexure I)

2. Incorporation of a Subsidiary in ADGM, Abu Dhabi, United Arab Emirates. The
Subsidiary shall be incorporated under as name approved by the regulatory authorities,
subject to other regulatory approvals and availability of the name. (Annexure II)

3. Incorporation of a Subsidiary in DIFC, Dubai, United Arab Emirates. The Subsidiary shall
be incorporated under a name approved by the regulatory authorities, subject to other
regulatory approvals and availability of the name. (Annexure III)

For point 2 and 3 above the proposal is currently at an initial stage of discussion and
evaluation. The name of the proposed subsidiary, its proposed business activities,
shareholding structure and other relevant particulars are yet to be finalised and shall be
subject to the necessary regulatory approvals and availability of the proposed name.

The Company shall intimate the Stock Exchanges of the relevant details upon finalisation
of the proposal and completion of the necessary formalities, in accordance with the
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
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VIKRAN ENGINEERING LIMITED

4. The Company's participation in the bidding process for the tender floated by PFC
Consulting Limited and the proposed acquisition of 100% equity shareholding in Babai
Transmission Limited (SPV), subject to the Company being declared the successful bidder
in the tender. (Annexure IV)

5. The Company's participation in the bidding process for the tender floated by PFC
Consulting Limited and the proposed acquisition of 100% equity shareholding in
Khushkhera Transmission Limited (SPV), subject to the Company being declared the
successful bidder in the tender. (Annexure V)

6. Pursuant to recommendation of the Audit Committee, the Board has approved the
common overheads and services agreement with NOPL Solar Projects Private Limited,
Wholly-Owned Subsidiary. (Annexure VI)

7. The Board took note of the Administrative Warning issued by the Securities and Exchange
Board of India (SEBI) vide its email dated 4t November 2026, in relation to non-disclosure
of a material dispute involving GS Products India under Regulation 30 of the SEBI (LODR)
Regulations, 2015. SEBI observed that the aggregate claim of approximately 312.50 crore
exceeded the Company's materiality threshold of %3.26 crore as on 31st March 2025. The
Board further noted that the Company will submit a detailed reply and make a separate
disclosure in this regard to the Stock Exchanges under Regulation 30 of the SEBI (LODR)
Regulations, 2015. Enclosed SEBI Letter. (Annexure VII)

The details as required under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026 as amended from time to time, are enclosed.

The Board Meeting commenced at 04:35 P.M. and concluded at 05:00 P.M.
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VIKRAN ENGINEERING LIMITED

This is for your information and records.
Thanking You.

Yours faithfully,

FOR VIKRAN ENGINEERING LIMITED

KAJAL Digitally signed
SAGAR by KAJAL SAGAR
RAKHOLIYA RAKHOLIYA

Kajal Rakholiya
Company Secretary and Compliance Officer

Place: Thane
Encl.: as above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42" Floor, Building Commerz I,
International Business Park,
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Mumbai - 400063

Maharashtra, India

T +91 22 6626 2699
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year To Date
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vikran Engineering Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Vikran Engineering Limited (‘the Company') for the quarter ended 30
September 2026 and year to date results for the period 01 April 2026 to 30 September
2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘'Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Vikran Engineering Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly and Year To Date
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 4 to the accompanying Statement, which describes uncertainty to
the outcome of an ongoing litigation with a customer on recoverability of balance amounting to
INR 2,636 lakhs due from such customer, which is currently pending in the Commercial Court,
Jaipur. Based on the management assessment of the aforesaid matter, the aforesaid amount
receivable is considered good and recoverable as at the reporting date, and no adjustment has
been made by the management in the accompanying Statement. Our conclusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratio : 001076N/N500013

Rakesh
Partner
Membership No. 109632

garwal

UDIN: 26109632MOKX0OM2307

Place: Mumbai
Date: 05 November 2026

Chartered Accountants ‘Walker Chandiok & Co LLFP is registerad with
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Statement of Unaudiled Standalone Financlal Results
Staterment of Standalone Profit and Loss for the quarer and half year ended 30 September 2026
{All amounts In INR lakhs, unless otherwise stated)
Quarter ended Half year ended Year ended
- Particulars 30 September2026 | 30 Juno2026 | 30 Sop 2025 | 30 So 2025 | 30 Soplembor 2025 | 31 March 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudiled) (Unaudiled) (Audited)
Income
1 [Revanue from operalions 22013 20,399 17,629 42,412 33,545 1,24,831
2 |Other incama {Refer note 8) 1,226 1118 289 2,343 366 1,696
3 |Total Income (1+2) 23238 21,517 17,928 44,755 33,911 1,26,627
4 |[Expenses
(a) Cost of materials consumed 11,74 9.0% 10,111 20,870 15458 48,275
(b) Project relaled expense 4,072 4,244 693 8,316 5,784 43,541
(c) Employes benefils expense 2,598 2,337 2217 4,935 4,023 8,383
(d) Finance cosls 2134 1,504 1,805 3,638 3335 6,644
(e) Depreciation and amortisati P L] 108 59 197 122 k23l
(1) Other expanses 1,657 1,920 2,064 3,477 3471 7.219
Total expenses (ath+ctdtat) 22,223 19,210 16,949 41,433 32,193 1,14,403
5 |Profit hefore exceptional ltem and tax (3-4) 1,015 2,307 979 3,322 1,718 12,224
6 |Exceplional ilem - income/ (expense) (Refer note 7) 2 " = = - (121))
7 |Profit before tax (5+6) 1,015 2,307 979 32 1,718 12,103
8 |Tax expense/ (credit):
- Current lax 673 646 16 1.9 350 3.442
- Defarved lax (445) (90) 49 (535) (111)) (503)
Total tax expense 228 556 65 784 239 2,933
9 |Profit for the period/ year (7-8) a7 1.751 914 2,538 1,479 9,170
10 |Other comprehensive Incomel (loss)
Itemns thiat will not be reclassified to profit and loss :
- Remeasurement gain/ {loss) on defined banefit chligations 8 (10) o (2 99 92
- Income-ax effect on above 2 3 () 1 (25) (23))
Total other comprehensive income/ (loss) for the perlod! year 6 Y] = (1) 74 69
11 |Total comprehensive incoms for the period/ year (9+10) 793 1,744 914 2,537 1,553 9,230
12 |Paid up equity share capital (Face valuc of INR 1 each) 2,570 2,579 2,578 2,519 2,579 2,579
13 |Other equity 121,158
14 |Eamnings per equily sharo (EPS) (Face value of INR 1 each)®
(a) Basic (in INR) 0.30 0.68 0.44 0.98 0.76 4.05
(b) Dituted (in INR) 0.30 0.68 0.44 0.98 076 4,05
1% Quarery and hall yearly figures are nol ar lised

ing notes o ial resulls




Vikran Engineering Limited

Note 1: Standalone Statement of Assets and Liabilities/ Standalone Balance Sheet

(All amounts in INR lakhs, unless otherwise stated)

As at As at
Particulars 30 September 2026 31 March 2026
(Unaudited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 1,155 1,084
b) Investment properlies 207 207
©) Intangible assets 17 19
d) Right-of-use assets 638 836
€) Financial assets
i) Investments (Refer nole 5) 1,003 1
ii) Trade receivables (Refer note 4) 2,636 2,926
jii} Other financial assets 2,261 1,472
iv) Loans (Refer note 5) 51,312 -
f) Deferred tax assets (net) 3,416 3,013
@) Non current tax assets (net) 115 114
h) Other non-current assets 1,594 1,234
Total non-current assets 64,354 10,908
Current assets
a) Inventories 10,576 7,992
b) Financial assets
i) Investments 121 117
ii) Trade receivables 63,457 1,01,307
iif) Cash and cash equivalents 298 3,326
iv) Bank balances other than above 16,399 18,646
v) Loans (Refer note 5) 11,536 5423
vi} Other financial assets 1,009 7,272
c) Contract assets 89,528 86,394
d) Other current assets 10,490 8,968
Tolal current assets 2,03,414 239,445
Total assets 267,768 250,351
EQUITY AND LIABILITIES
Equity
a) Equity share capital 2,579 2,579
b) Other equity 1,23,099 1,21,158
Total equity 1,25,678 1,23,737
Liabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings 15,074 4,584
il} Lease liabilities 560 686
b) Provisions 387 B4
Total non-current liabilities 16,021 5,654
Current liabilities
a) Financial liabilities
i) Borowings 38,558 24,643
i) Lease liabilities 124 177
jii) Trade payables
- Dues of micro and small enterprises 3,397 5,489
- Dues of trade payables olher than micro and small enterprises 60,693 73,353
iv) Other financial liabilities 1,804 822
b) Other current liabilities 17,211 13,049
c) Provisions 766 672
d) Current tax liabilities (net) 3,616 2,755
Total current liabilities 1,26,069 1,20,960
Total equity and liabilities 2,67,768 2,50,351
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Vikran Engineering Limited
Note 2: Standalone Statement of Cash Flows
{All amounts in INR lakhs, unless otherwise slated)
Half year ended
Particulars 30 September 2026 30 September 2025
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the period 3,322 1,718
Adjustments for:
Sundry balances wrilten back (net) (591) -
Depreciation and amortisalion expense 197 122
Interest on shortfall in payment of advance income tax 41 14
Flnance cosls on borrowings (Including other borrowing costs) and leases 3,507 3,252
Interest income (1,745) (354)
Provision/{reversal) for foreseeable losses on contracls {net) ’ (82) (168),
Net gain on sale/ change in fair value of mutual fund investiments (4) (10)
Unwinding of discount on securily deposils {3) {1)
Inventories writlen down 76 42
Allowance for expected credit loss on trade receivables 616 1,095
Loss allowance on conlracl assels 210 9
Operating profit before working capital changes 5,544 5719
Changes In working capital:
(Iner )/decrease In inventori (2,660) (372)
(Increase)/decrease In trade receivables 37,523 1,033
(Increase)/decrease in conlract assels . (3.344) (8,609)
(Increase)/decrease in olher assels (1,773) (2,009)
Increasel(decrease) in frade payables . (14,188) (10,155)
Increasef(decrease) in other liabilities 5133 (372)
Increasel(decrease) In provisions 180 (4)!
Cash generated from/ {used in) operations 26418 (14,848)
Income taxes paid (net) (659) (1,809)
Net cash generated from/(used in) operating activities - [A] 25,859 (16,658)
|B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment and inlangible assels (including movement in (163) (55)
capllal advances and payable for capilal goods)
Loans given [Refer foctnole (b) below] (51,163) (146)
Loans repayment recelved 98 -
Invesiment in subsidiaries [Refer footnote (b) below] (2) -
Malurity/(increase) in fixed deposils (nol considered as cash and cash equivalent) 1,313 (33,380)
Inlerest received on fixed deposits 699 220
Net cash used in investing activities - [B] (49,218) {33,361)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equily shares (net) - 67,097
Principal paid on lease liabilities (55) (32)
Interest paid on lease liabililies (42) (7
Proceeds from long term borrowings 10,941 2,500
Repayment of long lerm borrowings {3,705) (280)
Proceeds from short lerm borrawings 17,800 19,488
Repayment of shorl term borrowings (534) (17,352)
Dividend paid (464) (389)
Payment of finance costs on borrowings (3,6810) (3,246)
Met cash generated from financing activities - [C] " 20,331 67,779
Net changes in cash and cash equivalents - [A+B+C] (3,028) 17,760
Cash and cash equivalents at the beginning of the period 3,326 250
Cash and cash equivalents at the end of the period 298 18,010
|Notes: 4
a) The standalone statement of cash flows has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 - "Statement
of Cash Flows",
b) Significant non cash transactions :
(i) Security deposits amounting to INR 5,170 lakhs were converted inlo loans during (he half year ended 30 September 2026.
(ii) Loans amounting 1o INR 1,000 lakhs were converted into investment in equity shares of the subsidiary during the half year ended 30 September 2026.
c) There are no restricled balances in cash and cash equivalents.




Vikran Engineering Limited

Other Notes:
3 The above dited falana i lal resulls (the 'resulls’) have been prepared in | with the gnition and inciples laid down In Indlan Accounting Standard (lInd AS'
34, Interim Flnancia1 Repnrﬂng prescribed under seclion 133 of the Companies Act, 2013 and olher accountlng principles generally acceplgd in India and are in pli with the p tation and
disct 15 of Regulalion 33 of the SEBI (Lsting O and Disch lations, 2015 (Listing Regufations') (as amended). These resulls have been reviewed by
Audil Commlltee and approved by lhe Board of Di al their respect; 1i halcl on 1 08 Nmnﬁer 2026. The slatutory audilors have carried oul a limiled review of the resulls for the quarter|

———RiKash Markhedkar

and hall year ended 30 Seplamber 2026,

Mon current trade ivables as al 30 Seplember 2026 includes due from a customer lowards conlractual work performed In a project amounting to INR 2,638 lakhs (nel of loss alowance of INR 283
lakhs). The sald cuslomer invoked lhe perlonmnoe and advence guarantea and shorl closed Ihe project In the month of Aprdl 2023, The Company has fled a claim for recovery of dues from Lhe
custorner in the Commercial Courd, Jalpur and Lhe maller is currently pending for disposal. The next hearing is for 10D 20286, \ based on the contraclual lenability of|
thelr ¢laim and legal opinion oblained, Is confident of ring such and hence the same Is cansidered good for recovery as al the reporling dale, and also no liability is likely 1o arise on the
C for tha id matter, A ingly, no adj is have been made to the slandalone resulls in lhis respecl,

Tha Company acquired 49% equity stake In NOPL Solar Prajecis Private Limited {"NOPL") for a consideration of INR 450 [akhs 1 I lo a Share F Ag dated 27 April 2026, resulling|
in NOPL becoming an associale of the Company with elfect from Lhat dale. Furlher, p to & Share Purch A | daled 20 May 2026, the Company acquired (he ining 51% equily|

stake for a consideralion of INR 510 lakhs, (hereby obtaining contrel and making it a wholty owned subsidlary with effect from thal date. The acquisition Is aligned with the Company’s long-term stralegy)
{o establish and expand Its presence In the renewable energy generalion seclor.

Furlher, during the current period, the Company has also provided d loan to NOPL for the construction and development of its solar power project.

The Company publishes slandalane fi ial resulls along with the « lidaled financial resulls. Accordingly, as per Ind AS 108 "Operali g ', no disch relaled lo he segmenls are

I ted In lhese slandals jited financial resulls.

The 1 of India I 1 mulliple exlsting labour leglslalions inle a unified framework comprising four Labour Codes (New Labour Codes), effeclive 21 Novernber 2025, The Company]
d the esli 1 i | Implicalion arising frem implementation of New Labour Codes which resulled in an increase in graluily llabilily by INR 65 lakhs and compensaled absence by INR 66]

lakhs, during Ihe year ended 31 March 2028, arls!ng oul of past service cost primarily dug lo change In the definllion of "wages®. Considering lhe maleriality, regulalory driven and non-recurring nalure

of this impaci, the Campany has i it as an lional ilem in these slandalona financlal resulls. The Company conlinues lo monilor the finalisation of Central and Stale Rules and

clarifications from the Gwemment nn olher aspects of Ihe New Labour Codes and would provide appropriate accounting effect on the basis of such develapments, as needed.

Olher income for the quarter ended 30 June 2026 and hall year ended 30 Soptember 2026 includes INR. 581 lakhs in relalion lo wiile back of cerlain liabilities/ provisions relaled lo providen! fund,)
Lo lusion of ts and receipt of order thereto from the slalutory autherily.

Dug to the nalure of Company's business operalions, reverus, costs, and prafils can vary widely between reported quarters, which is largely driven by progress of individual projects, which do nol
follow a uniform timeline. Quariery resulls may not be directly comparable and should be viewed In he conlexl of the overall project pipeline and lion strategy of lhe C

For Yikran Englneering Limited

—

Chalrman & Managing Direclor
DIN : 070092684

Place: Thane
Date: 06 November 2026




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor, Building Commerz |ll,
International Business Park,
Oberoi Garden City,

Off Western express Highway,
Goregaon, East,

Mumbai - 400063

Maharashtra, India

T +91 22 6626 2699

F +81 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To Date
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vikran Engineering Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Vikran Engineering Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group') and its associate (refer
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter ended
30 September 2026 and year to date results for the period 01 April 2026 to 30 September 2026,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is regislered with

limited lakility with identfication numbear
Officas in Ahmedabad, Bengaluru, Bhub , Chandigarh, Chennsl, Dehradun, Goa, Gunigram, Guwshal, Hyderabad, Indore, AAC-2085 and has its registerad office at L-
Jaipur, Kochi, Kolkata, Mumbai, New Delni, Noida and Pune 41, Connaught Circus, Cuter Circls, New

Delhi, 110001, India



Vikran Engineering Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year To
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4,

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We draw attention to Note 8 to the accompanying Statement, which describes uncertainty to the
outcome of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,636
lakhs due from such customer, which is currently pending in the Commercial Court, Jaipur. Based
on the management assessment of the aforesaid matter, the aforesaid amount receivable is
considered good and recoverable as at the reporting date, and no adjustment has been made by the
management in the accompanying Statement. Our conclusion is not modified in respect of this
matter.

We did not review the interim financial information/ interim financial results of one (1) subsidiary
included in the Statement, whose interim financial information/ interim financial results (bhefore
consolidation adjustments) reflects total assets of INR 70,287 lakhs as at 30 September 20286, total
revenues of INR 466 lakhs and INR 466 lakhs, total net profit after tax of INR 6 lakhs and INR 6
lakhs, total comprehensive income of INR 6 lakhs and INR 6 lakhs for the quarter and half year
ended 30 September 2026, respectively, and net cash inflows of INR 28 lakhs for the half year ended
30 September 2026, as considered in the Statement. The Statement also includes the Group's share
of net loss after tax of INR 0.00 lakhs and total comprehensive loss of INR 0.00 lakhs, for the period
27 April 2026 to 19 May 2026, in respect of one (1) associate, whose interim financial information/
interim financial results has not been reviewed by us. These interim financial information/ interim
financial results have been reviewed by other auditors whose review reports have been furnished to
us by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of such subsidiary and associate is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

QOur conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the report of the other auditors.

Chartered Accountants Walker Chandiok & Co LLP is registerad with

limited liability with identificalion number

Officas in Ahmedabad, Bengalun, Bhub , Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, AAC-2085 and has its registered office at L-
Jaipur, Kochi, Kelkata, Mumbai, New Dethi, Meida and Puna 41, Connaught Circus, OQuter Circle, New

Delhi, 110001, India



Vikran Engineering Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year To
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

7.

The Statement includes the interim financial information/ interim financial results of three (3)
subsidiaries, which have not been reviewed by their auditors, whose interim financial information/
interim financial results (before consolidation adjustments) reflects total assets of INR 75 lakhs as at
30 September 2026, total revenues of Nil and Nil, net loss after tax of INR 0.00 lakhs and INR 0.00
lakhs, total comprehensive loss of INR 0.00 lakhs and INR 0.00 lakhs for the quarter and half year
ended 30 September 2026, respectively, and net cash inflows of INR 8 lakhs for the half year ended
30 September 2026, as considered in the Statement. Our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
such unreviewed interim financial information/ interim financial results. According to the information
and explanations given to us by the management, these interim financial information/ interim
financial results are not material to the Group.

Qur conclusion is not modified in respect of this matter with respect to our reliance on the interim
financial information/ interim financial results certified by the Holding Company’s management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Rakesh R. Agarwal
Partner
Membership No. 109632

UDIN: 26109632TVNWTD8715

Place: Mumbai
Date: 05 November 2026

Chartered Accountants Walker Chandiok & Co LLP is registerad wilh

limited liability with identification number
Offices in Ahmedabad, Bengalur, Bhut Chandigarh, Chennai, Dehradun, Goa, Guwahat, Hyderabad, Indore, AAG-2085 and has its registered office al L-
Jaipur, Kochi, Kelkata, Mumbai, New Delhi, Noida and Pure 41, Connaught Circus, Ouler Circle, New

Delhi, 110001, India



Vikran Engineering Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year To
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of Subsidiaries included in the Statement
1. Vikran MP Solar Private Limited (w.e.f. 22 January 2026)
2. Vikran Renewable Private Limited (w.e.f. 04 May 2026)
3. Vikran For Good Foundation (w.e.f. 04 May 2026)
4. NOPL Solar Projects Private Limited™ (w.e.f. 20 May 2026)
List of Associate included in the Statement

1. NOPL Solar Projects Private Limited™ (w.e.f. 27 April 2026 and upto 19 May 2028)

* Also refer note 9 to the Statement

Chartered Accountants Walker Chandiok & Co LLP s registered with

limited lizbility wilh idenlification number
Offices in Ahmedabad, B L, Bhub Chandigarh, Chennai, Dehradun, Goa, Gurug hati, Hyderabad, Indore, AAC-2085 and has its registerad office al L-
Jaipur, Kochi, Kefkata, Mumbai, New Delhi, Noida and Pune 41, Conpaught Circus, Outer Circle, Mew

Dalhi, 110001, India



Vikran Englnearing Limiled
Rleglsterod Offica : B2-B3, Ashar IT Park , Road no.16-Z, Wagle Industrial Eslale, Thana Wesl, Thane, Maharashira, 400804
CIN : L42202MHIC0BPLC2T2209
E-mali : p.com; Webslt : com
of Financlal Results
Stalement of Consolldaled Profil and Less for the quarter and hall year ended 30 Seplambaer 2026
{41 amounts In INR lakhs, unloss otherwise stated)|
Quarier ended Half year ended Yearendod
N, Pacticatais 30 September 2026 30.Juna 2026 W Baplemtinc I3 | o zozg | 10 Semamber 028 31 March 2026
“ J (Rofer nata 5) (Unaudted) [Refer nalo §) (Auditad)
Incema
1 |Hevenun from operafions 21,184 14,159 17620 35343 30,545 124831
2 [Qhher lncome (Rafar nofe 10) I 1.019 299 1408 366 1686
3 |Total Incama [142) 21,571 15,178 17,528 36,740 1,011 1,26,627
4 |[Expenses
{a) Cost of materials consumed nsm 6,916 i 10,483 15,458 48275
(b} Project relaled opense 1,801 2,143 653 5944 5,784 3541
(e} Emplayoe benalis copenso 2,149 2111 2297 4,200 4,023 8,383
(d) Financs costs 2,060 1495 1,805 1,555 3,338 6,644
(5] i el rlisal ae 273 108 5 82 122 kLR
i) Cther expenses 1411 1,861 2.064 3291 3471 T.a19
Total (ad brtehdva) 21,291 14,625 16,949 3159206 32,193 1,414,403
5 |Profit befare excaplional llam and lax (1-4) 280 543 o718 LFA] 1,718 12,224
6 [Exceplional Rem - income/ (expense) (Refer nota T) - - - - - 21|
T |Profit befoie share of loss of anassociale and tax (§+6) 280 543 979 823 1,718 12,103
@ [Share of loss from on assoclate (Refer noln 9) = (@ . o . =
9 |Prefl before tax (7+8) 260 541 aTe 823 1,718 12,103
10 | Tax expensef {crodil):
- Currord lax : . 614 646 16 1,320 350 342
- Deferred Lax {660) {502] 49 {1474, {111) (500)}
Tolal lax exponso 5 144 65 149 230 2,933
11 |Profit for tho perlod/ yoar (3410} 215 359 914 674 1479 8,170
12 |Other comprahanshve Incomed (loss)
liems that will not be reclassifod o profil and loss:
- Remensirement galnf (ks3] on defined borelil obiigations 8 () o @) ag a2
- kcome-lax oflect on above () 3 0] 1 {25), (23]
Talal ather comprehansiva Incoma! (loss) for the perlad year & (U] - [l T4 [T]
13 |Tolal comprehensive inzome for the pedod! year (11412) 281 392 914 673 1553 9,229
14 |Profil far tha periodl year allribulablo fo:
= Dwmars of the Holding Company 75 90 L] ET4 1,473 8,170
« Non-controfing inlorests - - - - . -
15 | Other comprohansbve neomef (loss) for the period! yaar atiribuable fo:
- Dumers of the Holing Cornpany [ m - 1) 74 68
« Nonrconlrolfing inerests - - # = - e
16 | Total comprehensive Incomae for the perfed/ year allributable fo:
- Owmers of tha Haling Company ael a92 o914 673 1,553 9,239
- Non-controfling intemests . - = L - - .
17 |Paid up aquity share caphtal (Face vnlue of INR 1 each) 2,573 2,579 2,519 2,579 2579 2579
18 |Othor aquity 121,158
19 por equity share (EPS) (Faca value of INR 1 each)*
(=) Basic (in INR) on .15 044 016 0.76 4.05
(b) Diuted {in INR) 0. 0.15 0.44 0.26 076 405
* Cvarberly and half-yeardy figures aro nol annualised
|5Qn accompanying natea | d financial restiis




Vikran Engineering Limited

Note 1: Consolidated Statement of Assels and Liabilities/ Consolidated Balance Sheet

(All amounts in INR lakhs, unless otherwise stated)

As at As at
Particulars 30 September 2026 31 March 2026
(Unaudited) {Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 18,812 1,084
b) Capital work-in-progress 73,993 =
c) Investment properties 207 207
d) Gaodwill an conselidation (Refer note 9) 974 -
e) Intangible assels 17 19
f) Right-of-use assels 6,789 836
g) Financial assels
i) Trade receivables (Refer nate 8) 2,626 2926
ii) Other financial assets 2,261 1,472
h) Deferred tax assels (net) 4,054 3,013
1) Non current fax assels (net) 115 114
J) Other non-current assets 1,694 1,234
Total non-current assets 1,11,452 10,905
Current assets
a) Inventories 10,576 7,992
b) Financial assets
i) Investments 121 m7
ii) Trade receivables 63,714 1,01,307
iii) Cash and cash equivalents 336 3,327
iv) Bank balances olher than above 16,399 18,646
v) Loans 484 5,423
vi}) Other financial assets 641 7,272
c) Conlract assets 56,037 86,394
d) Other current assels 10,999 8,968
Total current assets 1,59,307 2,39,446
Total assets 2,70,759 2,50,351
EQUITY AND LIABILITIES
Equity
a) Equity share capital 2,579 2,579
b) Other equity 1,21,185 1,21,168
Equity attributable to owners of the Holding Company 1,23,764 1,23,737
Non controlling interesl C -
Total equity 1,23,764 1,23,737
Liabilities
Non-current llabilities
a) Financial liabilities
i) Borrowings 15,074 4,584
ii) Lease liabilities 6,497 686
b) Provisions 387 384
Total non-current liabilities 21,958 5,654
Current liabilities
a) Financial liabilities
i) Borrowings 38,558 24,643
ii) Lease liabilities 746 177
iii) Trade payables
- Dues of micro and small enterprises 3,397 5,489
- Dues of lrade payables other than micro and small enterprises 60,759 73,353
iv) Other financial liabilities 1,804 822
b) Other current liabilities 15,489 13,049
c) Provisions 767 672
d) Current tax liabilities (net) 3,517 2,755
Total current liabilities 1,25,037 1,20,960
Total equity and liabilities 2,70,759 2,50,351




Vikran Engineering Limited

Note 2: Consclidated Statement of Cash Flows

(All amounts In INR lakhs, unless otherwise stated)

Half year ended
Particulars 30 September 2026 30 September 2025
(Unaudited) {Unaudited)
(Refer note 5)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 823 1,718
Adjustments for:
Sundry balances wrilten back (net) (591) -
Depreciation and amorlisation expense sz 122
Interest on shortfall in payment of advance income tax 41 14
Finance costs on borrowings (including other borrowing costs) and leases 3,507 3,252
Interest income (798) (354)
Provision/(reversal) far foreseeable losses on contracts (net) (82) (168)
Net gain on sale/ change in fair value of mutual fund investments (4) (10)
Unwinding of discount on security deposits (3) (1)
Inventories writlen down 76 42
Allowance for expecled credit loss on trade receivables 616 1,095
Loss allowance on contracl assels 210 9
Operating profit before working capital changes 4177 5,719
Changes in working capital:
(Increase)/decrease in inventories (2,660) (372)
(Increase)/decrease in trade receivables 37,267 1,033
{Increase)/decrease in conlract assels 30,147 (8,689)
{Increase)/dacrease in olher assels (1,914) (2,009)
Increasef(decrease) in (rade payables (14,121) (10,155)
Increase/(decrease) in olher liabilities 341 (372)
Increasef(decrease) in provisions 180 (4)
Cash generated from/ (used In) operations 56,487 (14,849)
Income laxes pald (net) (559) (1,809)
Net cash generated from/ (used In) operating activities - [A] 55,928 (16,658)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment and intangible assets (including capital (80,703) (68)
work-in-progress/ advances and payable for capital goods)
Loans given during the period [Refer foolnote (b) below] - (146)
Malurily/(increase) in fixed deposlls (not considered as cash and cash equivalent) 1,313 (33,380)
Interest received on fixed deposils 699 220
Net cash used in investing activities - [B] (78,691) (33,361)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equily shares (net) - 67,097
Principal paid on lease liabilities (614) (32)
Interesl paid on lease liabililies (42) (6]
Proceeds from long term borrowings 10,941 2,500
Repaymenl of long tlerm borrowings (3,705) (280)
Proceeds from shorl term borrowings 17,800 19,488
Repayment of shorl term borrowings (534) (17,352)
Dividend paid (464) (389)
Payment of finance costs on borrowings {3,610) (3,246)
Net cash generated from financing activities - [C] 19,772 67,779
Net changes in cash and cash equivalents - [A+B+C] (2,991) 17,760
Cash and cash equivalents at the beginning of the period 3,327 250
Cash and cash equivalents at the end of the period 336 18,010

Notes:

a)The consolidated slalement of cash flows has been prepared under the “Indirect method” as sel oul in Indian Accounting Standard (Ind AS) 7 - "Statement

of Cash Flows",

b) Loans and securily deposits aggregating INR 11,213 lakhs oulstanding as at 31 March 2026 with an entity which became subsidiary during the period
ended 30 September 2026 have been eliminated on consolidalion, representing a non-cash movement.

c) There are no restricled balances in cash and cash equivalents.




Vikran Englnoaring Limlted
Hole 3: didated of Unaudited for the quarier and half year ended 30 Seplember 2026
(All amounts in INR lakhs, unless sthorwise statod)
Quoder ended Hall year ended Year gnded
StNo. Parilculars 30 Soplomber2026 | 30 Juno 2026 | i;!"':l'l“ﬂ‘;‘; d:;m 30 Soptembor 2026 | *° T{"’““"‘u' :’": :“’ 31 March 2026
(Unaudited) {Unaudiled) (Refer Nole 5) {Unaudilad) (Rafar Nate 5) (Auditad)
1 Segment Revanue
Englneering, Frocuramenl and Construction (EPC) services 20,718 14,159 17,623 34,877 33,545 1,24,931
Power generation and supply 468 - z 466 - -
Tolal revenua from operallens Tor Ihe period / year 21,184 14,159 17,623 35,343 33,545 1,24,911
I |Segment Resulls
[Englnoering, P land G lion {EFC) servicas 2,477 2234 3532 4411 6,688 21,230
Power and supply 281 - - 281 - o
Tolal segment resulls for the perled | yoar 2458 224 351 4,602 E,608 21,230
Add: |Othar incoma 87 1,018 299 1,406 366 1,696
Less: |Finance cosls 2,000 1,495 1,805 3,955 3,335 6,644
Less: [Othar unall 505 1.218 1.047 1,720 2,001 4,058
Profil before share of loss of an assoclato, excoplional llom and lax 260 543 979 823 1,718 12,224
Encep flem - Income/ { ) (Refer nole 6) - - = - - (121)f
Profil before share of 1oss of an assoclato and tax 260 543 979 823 1,718 12,103
Add: |Share of loss from an asseciale (Refer note 9) - (o) - (0) E -
Profil before tax for the perlad | year 280 543 979 B23 1,718 12,103
Holes:
(1) During the quarter ended 30 Seplember 2026, the Group commenced ils powar gaﬂeraﬂon md suppty huslness Actordingly, based on Lhe manner in which the Chief Operaling Decision Maker (CODM) reviews tha Group's|
operations, the Group has EPC sarvices and power generalion and supply as ils ! gly, segmen! infarmalion has bean p hed for the first §me for the quarer and hall year ¢nded 30 Seplamber 2026 and
figures for the preceding peried solely perlain to EPC buslness,

i) The CODM does not review assels and llablilies and finance cosls for each operating segmaent separalely and hance segmanl disclosures relaling thesa Homs havo nal been furnished.
Hi) Employee benalil expenses, deprecialion and amorlisalion and olher expanses |hal cannol be allocaled o Lhe segments are shown as olhar unallecable expenses,




|Vikran Engineering Limitec

Other Notes:
4 Vikran Engineering Limited (the ‘Holding Company') and its subsidiaries are together referred to as ‘lhe Group'. The above consolidated unaudiled financial resulls (the 'resulls') of the Group,
its subsidiaries and ils assoclate (w.e.l. 27 April 2026 and upto 19 May 2026) have been prepared in accordance wilh the recognition and measurement principles laid down in Indian
Accounting Standard (ind AS') 34, Interim Financial Reporting prescribed under seclion 133 of lhe Comparies Act, 2013 and ather ac th inciples g lly accepled in India and are in

compliance with Lhe presentalion and disclosure requirements of Regulation 33 of the SEBI (Listing Obligaliens and Disclosures Requlleme-ntls) Rergulailons. 2015 (Listing Regulations") (as
amended), These resulls have been reviewed by Audit Commitie and approved by the Board of Direclors at thelr respeclive meetings held on 05 November 2026, The slatulory audilors
have carried oul a limited review of lhe resulls for the quarter and hall year ended 30 Seplember 2026.

5 The Holding Company prepared consolidated financial resulls for the firsl Ume for the quarler and year ended 31 March 2026, consequent 1o the incorporalion of a subsidiary during the
quarier ended 31 March 2026, A fingly, lhe lidaled fi ial resulls for ihe perled prior to the incory fon of the subsidiary rep 11 lhe financial resulls of the Holding
Company and, therefore, may not be striclly comparable with the current perlad consolidated financial resulls,

6  The unaudited consolidated resulls and i resulls for the quarler and hall year endad 30 Seplember 2026 and statulory audilor's review report thereon are avaiable on the Holding
Company's websile - www.vikrangroup.com,

7 The Government af India cansolidated mulllple existing labour legislations Into a unified framework comprising four Labour Codes (New Labour Codes), effactive 21 November 2025, The|
Group i lhe esli I financlal implication arising from Implementation of Mew Labour Codes which resulled in an increase in graluily kabilily by INR 55 lakhs and compensaled|

absence by |NR 66 lakhs, during the year ended 31 March 2026, arising oul of past service cost primarily due lo change in the definilion of "wages", Considerng the materiality, regulatory|
driven and non-recurring nature of this impact, the Group has presenled il as exceptional item in these consolidated financial results. The Group conlinues o manitor the finalisation of Cenlral|
and Slate Rules and clarifications from the Government on other aspects of the New Labour Codes and would provide apprapriate accounting effect on the basis of such developmenls, as
needed.

8  Noncumenl lrade Ivables as al 30 Seplember 2026 includes due from a customer lowards conlractual work performad In a project amounting ta INR 2,636 lakhs (net of loss allowance of|
INR 280 lakhs). The sald cuslamer invoked lhe performance and advance guaraniee and shorl closed the project in Ihe month of April 2023, The Holding Company has filed a claim fo
recovery of dues from the cuslomer in the Commercial Courl, Jaipur and the maller is currently pending for disposal. The next hearing Is scheduled far 10 D ber 2026. M i,
based on the conlraclual tenability of their claim and legal opinion oblained, is confident of recovering such amounts and hence the same [s considered goed for recovery as al the reporling
date, and also no liablllly is likely 1o arise on the Holding Cempany far the aforesald malter. Accordingly, no adjusiments have been made to the consolidated results in this raspect.

8 The Group acquired 49% equily stake in NOPL Solar Projecls Privale Limiled ("NOPL") for a consideration of INR 490 lakhs pursuant to a Share Purchase Agreement dated 27 Agril 2026,
resulling in NOPL becoming an assoclale of the Group, Further, pursuani lo a Share Purchase Agreement dated 20 May 2026, the Group acquired the remalning 51% equily slake for a
consideration of INR §10 lakhs, Ihereby obtaining conirol aver NOPL and making it a wholly cvmed subsidiary with effect from {hat date. The acquisilion is aligned wilh Lhe Group's long-term
sirategy lo establish and expand its presence in Ihe renewabla energy generalion seclor.

Accordingly, the Group's share of profit/(loss) from NOPL from Ihe date of acquisition of the initial 49% equity stake up o the dale conlrol was oblained has been led for under the
equily methed in accordance wilh Ind AS 28, Invesimenls in Associales and Joint Ventures. Upon oblaining conlrol, NOFL has been consolidated as a wholly owned subsidiary,

The acquisilion has been accounted for as a business combination in accordance with Ind AS 103, Business Combinations. The determination of the fair values of identifable assets and
liabililies acquired, including the valualion of the previously held 49% equity Inlerest have been cumrently recognised on a provisional basis undar Ind AS 103,

10 Other income for the quarler ended 30 June 2026 and hall year ended 30 Seplember 2026 includes INR 581 lakhs in relation lo wiile back of certain liabilifiesf provisions related to providenl|
fund, consequent lo conclusion of assessmenls and recaipt of ordsr thereto from the statutory authorily.

11 Due lo the nalure of Group's busi perall , cosls, and profits can vary widely between reporled quarlers, which is largely driven by progress of individual projects, which do
nol follow a uniform timeline, Quarterly resulls may not be direclly comparable and should be viewed in the context of the overall project pipeline and execution stralegy of the Group,

WAHDI

For Engineering Limited

—s
—

Rakesh Markhedkar

Chalrman & Managing Director

DIN : 07009284

Place: Thane
Date: 05 November 2026




VIKRAN ENGINEERING LIMITED

ANNEXURE-II

Sr. Particulars Details

No.

1. Name of the entity, date & country | Name of the proposed entity is yet to be
of incorporation, etc. finalised and shall be subject to approval by the

relevant regulatory authorities and availability
of the name.

Date: To be incorporated

City and Country of Incorporation: ADGM,
Abu Dhabi, United Arab Emirates

2. Name of holding company of the | The proposed entity is envisaged to be
incorporated company and relation | incorporated as a subsidiary of Vikran
with the listed entity Engineering Limited, subject to finalisation of

the ownership and shareholding structure and
completion of the necessary regulatory
formalities.

3. Industry to which the entity being | The industry classification of the proposed
incorporated belongs entity is under consideration and shall be

finalised wupon further evaluation of the
proposal.

4. Brief background about the entity | The proposed line of business is under
incorporated  in  terms of | consideration and shall be finalised upon
products/line of business further evaluation of the proposal.

5. Brief details of any governmental or | Incorporation is subject to necessary approvals,
regulatory approvals required for | registrations and compliances under the
the incorporation applicable laws of the United Arab Emirates and

the relevant regulatory authorities.

6. Nature of consideration - whether | Cash Consideration (The proposed company is
cash consideration or share swap | to be incorporated with an initial capital of an
and details of the same amount upto Rs. 20,00,000)

7. Cost of subscription/price at which | As above
the shares are subscribed

8. Percentage of shareholding/control | The proposed entity is envisaged to be a
by the listed entity and/or number | subsidiary of Vikran Engineering Limited;
of shares allotted however, the percentage of shareholding and

control is currently under evaluation and shall
be finalised upon further evaluation of the
proposal

9. Any other Information N.A.

Registered Office : B2 & B3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane (W) 400604.

CIN : L42202MH2008PLC272209 ¢ Email : info@vikrangroup.com « Tel.: 022-68693200
www.vikrangroup.com




VIKRAN ENGINEERING LIMITED

ANNEXURE-III

Sr. | Particulars Details

No.

1. | Name of the entity, date & Name of the proposed entity is yet to be finalised and
country of incorporation, etc. shall be subject to approval by the relevant regulatory

authorities and availability of the name.

Date: To be incorporated

City and Country of Incorporation: DIFC, Dubai,
United Arab Emirates

2. | Name of holding company of the | The proposed entity is envisaged to be incorporated as
incorporated company and | a subsidiary of Vikran Engineering Limited, subject to
relation with the listed entity finalisation of the ownership and shareholding

structure and completion of the necessary regulatory
formalities.

3. | Industry to which the entity | The industry classification of the proposed entity is
being incorporated belongs under consideration and shall be finalised upon

further evaluation of the proposal.

4. | Brief background about the | The proposed line of business is under consideration
entity incorporated in terms of | and shall be finalised upon further evaluation of the
products/line of business proposal.

5. | Brief details of any | Incorporation is subject to necessary approvals,
governmental or regulatory | registrations and compliances under the applicable
approvals required for the | laws of the United Arab Emirates and the relevant
incorporation regulatory authorities.

6. | Nature of consideration - | Cash Consideration (The proposed company is to be
whether cash consideration or | incorporated with an initial capital of an amount upto
share swap and details of the | Rs. 20,00,000)
same

7. | Cost of subscription/price at | Asabove
which the shares are subscribed

8. | Percentage of | The proposed entity is envisaged to be a subsidiary of
shareholding/control by the | Vikran Engineering Limited; however, the percentage
listed entity and/or number of | of shareholding and control is currently under
shares allotted evaluation and shall be finalised upon further

evaluation of the proposal

9. | Any other Information N.A.

Registered Office : B2 & B3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane (W) 400604.

CIN : L42202MH2008PLC272209 «

Email : info@vikrangroup.com « Tel.: 022-68693200

www.vikrangroup.com




VIKRAN ENGINEERING LIMITED

ANNEXURE-IV

Sr. | Particulars Details

No.

1. Name of the Target Entity, details | Babai Transmission Limited (Target Company)
in brief such as size, turnover. etc.

2. Whether the acquisition would fall | The transaction would not fall within Related Party
within related party transaction(s) | Transaction. Also, promoter/promoter group/group
and whether the promoter/ | companies have no interest in acquisition of Babai
promoter group/group companies | Transmission Limited.
have any interest in the entity
being acquired? If yes, nature of
interest and details thereof and
whether the same is done at “arm’s
length”

3. Industry to which the entity being | Power Transmission and Substation Infrastructure.
acquired belongs

4. Objects and impact of acquisition | Vikran Engineering Limited (“the Company”) is
(including but not limited to, | participating in the bidding process for the 765 kV GSS
disclosure  of reasons for | Babai along with associated transmission system
acquisition of target entity, if its | floated by PFC Consulting Limited.
business is outside the main line of
business of the listed entity) Upon being declared the successful bidder, the

Company shall be required to invest in and acquire
100% equity shareholding of Babai Transmission
Limited, an SPV incorporated for the Project.

The Company shall make further disclosures, as
applicable, upon the award of the Project and
finalisation of the investment details.

5. Brief details of any governmental | N.A.
or regulatory approvals required
for the acquisition

6. Indicative  time  period for | The investment/acquisition is proposed to be
completion of the acquisition undertaken upon the Company being declared the

successful bidder and completion of the requisite
tender formalities, within the timelines prescribed
under the tender documents.

7. Consideration - whether cash | Proposed to be in cash, subject to the terms of the
consideration or share swap or any | tender.
other form and details of the same

Registered Office : B2 & B3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane (W) 400604.
CIN : L42202MH2008PLC272209 ¢ Email : info@vikrangroup.com « Tel.: 022-68693200

www.vikrangroup.com




VIKRAN ENGINEERING LIMITED

Cost of acquisition and/ or the
price at which the shares are
acquired

To be determined in accordance with the terms of the
tender.

Percentage of shareholding /
control acquired and / or number
of shares acquired

100% of the equity shareholding of the Target
Company is proposed to be acquired, subject to
successful award of the Project.

10.

Brief background about the entity
acquired in terms of products/line
of business acquired, date of
incorporation, history of last 3
years turnover, country in which
the acquired entity has presence
and any other significant
information (in brief)

The Target Company is incorporated as an SPV for the
Babai Transmission Project.

Date of Incorporation: 11th April 2026.

Turnover: Not applicable, as the company was
incorporated during FY 2026-27.

Country of Presence: India.

Registered Office : B2 & B3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane (W) 400604.
CIN : L42202MH2008PLC272209 ¢ Email : info@vikrangroup.com « Tel.: 022-68693200
www.vikrangroup.com




VIKRAN ENGINEERING LIMITED

ANNEXURE-V

Particulars

Details

Name of the Target Entity, details in
brief such as size, turnover. etc.

Khushkhera Transmission Limited

Whether the acquisition would fall
within related party transaction(s)
and whether the promoter/
promoter group/group companies
have any interest in the entity being
acquired? If yes, nature of interest
and details thereof and whether the
same is done at “arm’s length”

The transaction would not fall within
Related Party Transaction. Also,
promoter/promoter group/ group
companies have no interest in acquisition of
Khushkhera Transmission Limited.

Industry to which the entity being
acquired belongs

Power Transmission and Substation

Infrastructure.

Objects and impact of acquisition
(including but not limited to,
disclosure of reasons for acquisition
of target entity, if its business is
outside the main line of business of
the listed entity)

Vikran  Engineering  Limited  (“the
Company”) is participating in the bidding
process for the 400 kV GSS Bhojrajka
(Khushkhera) along with Associated
Transmission System floated by PFC
Consulting Limited.

Upon being declared the successful bidder,
the Company shall be required to invest in
and acquire 100% equity shareholding of
Babai Transmission Limited, an SPV
incorporated for the Project.

The Company shall make further
disclosures, as applicable, upon the award of
the Project and finalisation of the investment
details.

Brief details of any governmental or
regulatory approvals required for
the acquisition

N.A.

Indicative ~ time  period  for

completion of the acquisition

The investment/acquisition is proposed to
be undertaken upon the Company being
declared the successful bidder and
completion of the requisite tender
formalities, within the timelines prescribed
under the tender documents.
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VIKRAN ENGINEERING LIMITED

acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and any
other significant information (in
brief)

7. Consideration - whether cash | Proposed to be in cash, subject to the terms
consideration or share swap or any | of the tender.
other form and details of the same

8. Cost of acquisition and/ or the price | To be determined in accordance with the
at which the shares are acquired terms of the tender.

9. Percentage of shareholding / control | 100% of the equity shareholding of the
acquired and / or number of shares | Target Company is proposed to be acquired,
acquired subject to successful award of the Project.

10. Brief background about the entity | The Target Company is incorporated as an

SPV for the Khushkhera Transmission
Project.

Date of Incorporation: 23rd October 2026.

Turnover: Not applicable, as the company
was incorporated during FY 2026-27.

Country of Presence: India.
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VIKRAN ENGINEERING LIMITED

ANNEXURE-VI

Sr. No. | Particulars Details
1. Details of the Party (listed Vikran Engineering Limited
entity /subsidiary) entering into the
transaction
2. Details of the Counterparty NOPL Solar Projects Private Limited -
Wholly-Owned Subsidiary
3. Type of Related Party Transaction Common  Overheads and  Services
Agreement
4. Value of the Related Party |Z 80,00,00,000/- (Rupees Eighty Crores
Transaction as approved by the | Only) during the construction period of the
Audit Committee project.
5. Value of the Related Party | N.A.
Transaction as ratified by the Audit
Committee
6. Value of transaction during the | N.A.
reporting period
7. In case monies are due to either party | N.A.
as a result of the transaction
8. In case any financial indebtedness is | N.A.
incurred to make or give loans, inter-
corporate deposits, advances or
investments
9. Details of the loans, inter-corporate | N.A.
deposits, advances or investments
10. Any other relevant information The aforesaid transactions have already
been placed before and duly approved by
the Audit Committee. However, upon
further review, only the
classification/nature of the transactions has
been regrouped for better presentation and
clarity, without any change in the
underlying transactions or the approvals
already granted by the Audit Committee.
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Deputy General Manager
Supervision Enforcement and Complaints (SEC-5)
Corporation Finance Department (CFD)

1/25138/2026
November 4, 2026
Vikran Engineering Limited,
401, Odyssey I.T. Park, Road No. 9,
Wagle Industrial Estate, Thane,
Maharashtra — 400604.

Kind Attention: Ms. Kajal Rakholiya, Company Secretary and Compliance
Officer,

Sub: Administrative Warning — Non-compliance with Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

1. This has reference to the examination conducted by SEBI in the matter of Vikran
Engineering Limited (“Company”) regarding non-disclosure of a material dispute with
GS Products India under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR Regulations”).

2. In this regard, SEBI has examined the matter based on the complaint received from
GS Products India, the response furnished by the Company and the examination
report submitted by the National Stock Exchange of India Limited (“NSE”).

3. It has been observed that GS Products India had initiated proceedings before the
MSME Facilitation Council, Aligarh, involving a claim of approximately ¥12.50 crore
against the Company. The Company, however, did not disclose the said dispute to the

Stock Exchanges.
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4. The Company submitted that the additional disputed amount was approximately ¥1.81
crore, which was below its materiality threshold of 23.26 crore. However, it is observed
that the aggregate claim of approximately 212.50 crore exceeded the materiality

threshold stated by the Company.

5. In this regard, Regulation 30 read with sub-paragraph 8 of paragraph B of Part A of
Schedule 11l of the LODR Regulations requires listed entities to disclose material
litigation(s) or dispute(s) in accordance with the prescribed materiality criteria.

6. In view of the above, the Company’s failure to disclose the aforesaid material dispute

constitutes non-compliance with Regulation 30 of the LODR Regulations.

7. Therefore, the above violation has been viewed seriously. Accordingly, the company
and its Board of Directors are hereby warned to be careful in future and improve the
compliance standards to avoid recurrence of such lapses, failing which appropriate

enforcement action may be initiated in accordance with law.
8. Further, you are advised to disclose this letter to the recognized stock exchange(s) in
terms of Regulation 30 of the LODR Regulations and also place the same before the

Board of Directors in the ensuing Board Meeting.

Yours faithfully,

Viral Vinay Parekh

(Copy to BSE/NSE)

The issuance of this document may be verified on the web-page
accessible through the QR code printed here or from the link -
https://www.sebi.qov.in/sebiweb/dnvs-authentication-v2.html.
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