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We have rcviewed rhe accompatrying srarem€ut of Standalone uDaudited fitraDcial resultt of M/s Vikas Globalore Limited (the

Company') for rhe qurter ended 306 Iune 2013 (the StatemenC), except for disclosues regardirg 'Public Shaeholding'ad
'promorer and Promoter croup Shareholdnu' which Lave been naced froro disctosues made by the nanagenert and have not

beetr rryiewed by us. This statemenr has been prepared by the Company pursuart to Clause 4i of the Lisling Agreemetrr with
the Stock ExcLange iD India. This Statement is the rcsponsibilily of the Company s magement md Las been approved by the

Board of Directors/ Comoittee of Board of DirectoB. Our respoDsibility is to issue a report otr these fiDancial statements based oD

We €onducted our review in accordatrce with the Srandard on Revis nnsasement (SRE) 2410, Review of ldrerim Fi'ucizl
Inlbmation Perfotfued by the ladepeDdert A ditotoftheE tity, issned.by t\e Institute of Chanered AccourtDts oflDdia. The

Sratrdard requires chat we plan and perfom the revi€w to obtain moderate assurance as !o whether the ffnmcial statements are

free of material misstatemert- A review is limited pdmarily to inqairies of conpmy personnel and analnical procedures, applied

to ffDDcial data and rhus provides les assurance than an audir. We have not pedormed an ardit atrd accordingly, we do not

erlres an audit opinion.

Based oD orrr review conducted as above, nothing has come to ou atte ioD that causes us to believe that the ac.om?atrying

Starement ofunaudired Ii ncial r€sults prepared in accordmce with recognlzed and mearutement principles laid dom in the

apllicable accouting standards, rcrified uDder the Companies ( Accounting Standardt Rules,2006 (as ane ed) and other

recognized accomriag practices and policies has Dot disclosed rhe informaiioD required to be disclosed in teds ofclause 41 of

rhe Lirriag Agreement, itrcluding the mner in which it is to be disctosed, or that it contains ary nateiial misstatement.
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We have revielved rhe accompanying staement of Consoiidated Unaudited linancial Results ("Statemetrt") of M/s Vikas

clobalone rimited (the Company') its Subsidiary and D as,ociate (Collectively hown as the "the Group") for the quater ended

30d' tue 2013 attached herewith, being submitted by the Compmy pur$ant to the requilement of clause 41 of the Listing
Agreement issued by $e Secuiti$ and Exchange Bord of India( "Listing Agreement'). The disclosuies iegarding 'Public

Shareholnng' atrd 'Promote! and Promoter Group Shareholding' which have been traced ftom disclosues made by the
mamgement and hav€ nor been reviewed byus. This Statement hc been prepued by the Company pu$uant to Clause 41 ofthe
Lisring Agreeme with the Stock L.rchange itr I ia. This Statement is the responsibility of the Compmy's mmagedent and har

been approved by the Board of Directo$/ Conmittee of Board of Directors. Our reslonsibility is to issue a report on these

fimDcial statements based on our rcvis.

We conducted our review in accordance with the Standard on Redew Engagement (SRf) 2410, Review of Interim Financial
Infomation Petforned by tAe lddependent Audir$ ofthe n'tity, issted.by $e IDsti$te of Chanered Accoumants of hdia. The

Standard requires thar we plan and perforn tLe rewiew to obtain moderate assurance as to whether rhe ffmcial statements are

free of Eaterial misstatement. A review is limited primarily to inquiries of company pe$omel and aDabtical procedures, applied

to financial data md thus provides less assurance thaD aD audit. We have trot performed D audit aDd ac.ordingly, we do not

express an a it opinion.

we did Dot review the financial resulrs of one subsidiary md of m usociate, interestr in which have been incorpoiated in the
Sratement. These Subsidiary and a$ociate account for 31o/o of the Total assets as at 30d lue 2013 md 41olo aDd 83o/o iespectively

of aggregate of total income fton operariotr(net) md other Income, for the quarter ended 30d fune 2013, as shom in the

Based on our review conducted as above, nothhg has come to our attentioD that causes u to believe that the accompmying

Starement ofunaudired Consolidated Financial results prepred in accodance with recognized and measurement prhciples laid
down ir rhe applicable accounting stmdeds, norified nder the Compmies ( Accourring Srandards) Ru1es,2006 (as amended)

md other recognized accounting practices and policies has not disclosed the infonation requLed to be disclosed in terms of
Clause 41 of rhe ListiDs Asreement, includiDg the manner in which it is to be disclosed, or rhat ir comains any material
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