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February 7, 2025 

 
Listing Compliance Department Listing Compliance Department 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Phirozee Jeejeebhoy 
Bandra-Kurla Complex, Towers, Dalal Street, Fort, 
Bandra (E), Mumbai 400051 Mumbai - 400 001 
 
NSE Symbol: VIKASECO 

 
Scrip Code: 530961 

 
 
Sub: Disclosure under Regulation 30 read with Para A of Part A of Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam,  
 
We wish to inform the Exchanges that the Securities and Exchange Board of India (“SEBI”) has issued 
an Adjudication Order No. Order/AS/RM/2024-25/31186 dated February 6, 2025 under Section 15-
I of the Securities and Exchange Board of India Act, 1992 read with Rule 5 of the Securities and 
Exchange Board of India (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995; 
imposing financial penalties against the Company for purported non-disclosure pertaining to a specific 
transaction to one of its Promoter/Promoter group i.e Vikas Lifecare Limited.   
 
There is no impact on the financial, operational, or other activities of the Company as penalty amount 
is imposed on its Promoter/Promoter group i.e Vikas Lifecare Limited.  
 
Disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI circular 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure I to this letter. 

 
We request you to kindly the information on record and oblige. 
 
Thanking you, 
Yours Faithfully, 
 
for Vikas Ecotech Limited 
 

 
Balwant Kumar Bhushan 
Executive Director (DIN: 9840934) 
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Annexure-I 

 
The details as required under Regulation 30 of SEBI Listing Regulations read with 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 are as under: 

 
S.No. Particulars Details 

1. Name of the Authority Securities Exchange Board of India 
2. Nature and details of the 

action(s) taken, initiated or 
order(s) passed. 

The Securities and Exchange Board of India ("SEBI") has 
issued an Adjudication Order No. Order/AS/RM/2024-
25/31186 dated February 6, 2025 under Section 15-I of 
the Securities and Exchange Board of India act, 1992 
read with Rule 5 of the Securities and Exchange Board of 
India (Procedure for Holding Inquiry and Imposing 
financial penalties against the Company for alleged 
violations of Regulation 30(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 r/w Sub para 20 of Para A of Part A of Schedule 
III of LODR r/w SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 and Regulation 30(4)(i)(a) of the LODR for 
purported non-disclosure pertaining to a specific 
transaction to one of its Promoter/Promoter group i.e 
Vikas Lifecare Limited..  

3. Details of the violation(s)/ 
contravention(s) committed or 
alleged to be Committed. 

4. Date of receipt of direction or  
order, including any ad-interim 
or interim orders, or any other  
Communication from the  
authority. 

February 6, 2025 

5. Impact on financial, operation 
or other activities of the listed 
entity, quantifiable in monetary  
terms to the extent possible 

There is no impact on the financial, operational, or other 
activities of the Company as penalty amount is imposed 
on its Promoter/Promoter group i.e Vikas Lifecare 
Limited. 
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