
 
 
 
Date: 26th August, 2026 

 

To, 

The Manager, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai – 400 051. 

 

Symbol: VIJAYPD  ISIN: INE0WL901019 

 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Receipt of Expression of Interest for API Contract Manufacturing Business 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Company has received an Expression of Interest 

(“EOI”) from M/s. Squadron Pharmaceuticals LLP for exploring a business association with the Company for 

contract manufacturing of pharmaceutical Active Pharmaceutical Ingredients (APIs) for export markets. 

The key details are as under: 

• Name of the entity from whom EOI has been received – M/s. Squadron Pharmaceuticals 

 

• Nature of transaction - Proposed business association for API contract manufacturing 

 

• Nature of arrangement - Contract manufacturing for export market 

 

• Products proposed to be considered - Sitagliptin, Apixaban and Rivaroxaban 

 

• Purpose / objective- To explore contract manufacturing opportunities and expand the Company's API 

manufacturing business, particularly for export markets 

 

• Expected financial impact - At present, the financial impact cannot be quantified as the proposal is at 

an exploratory stage and commercial terms are yet to be finalised 

 

The Company believes that the proposed association, if concluded, may provide an opportunity to expand its API 

contract manufacturing business and strengthen its presence in the export market. 

The Company will make further disclosures to the Stock Exchange, as may be required under the applicable 

provisions of the SEBI LODR Regulations, upon occurrence of any material development, including execution of 

a definitive agreement or receipt of purchase order, as applicable. 

Kindly take the above information on record. 

 

Thanking You, 

Yours faithfully, 

For VIJAYPD CEUTICAL LIMITED 

 

 

MR. SAMIT MADHUKAR SHAH  

MANAGING DIRECTOR   

DIN: 09634053 
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