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Dear Sir,

Sub: Outcome of the Board Meeting held on 29" September 2018

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform
that the Board of Directors of the Bank at their meeting held today ie 29th
September 2018 has considered and decided to give its “Inprinciple approval” for
amalgamation of Vijaya Bank along with Bank of Baroda and Dena Bank, in line
with Department of Financial Services, Ministry of Finance, Government of India
proposal dated 17" September 2018 subject to all statutory/regulatory approvals.

The brief particulars about the said amalgamation are as under

Name  of  Entities Vijaya Bank, Bank of Baroda and Dena Bank
forming part of the

amalgamation

Business Mix of the Vijaya Bank Rs. 2,79,674 Cr.
Amalgamating entities Bank of Baroda Rs.10,29,811 Cr
as on 30.06.2018 Dena Bank Rs. 1,72,937 Cr.

Area of Business of the Banking (Public Sector Banks)
Amalgamating Entities
Rationale for Amalgamation would enable creation of a bank with
Amalgamation business scale comparable to global banks and
capable of competing effectively in India and
globally. Greater scale and synergy would lead to cost
benefits, higher productivity and efficiency of the
Banking system as a whole. In addition it would

provide impetus for building banks with scale,
m ramping up credit growth, adoption of best practices
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across amalgamating entities for cost efficiency and
improved risk management and financial inclusion
through wider reach.

The combined business of amalgamated entities
would make it second largest Public Sector Bank of
the Country.
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