
 

 

 

                                                                                                                                                  August 31, 2026 
 
To, 
The Manager 
Department of Corporate Services (DCS-Listing)  
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  

Mumbai- 400001 
Script Code: 531717 

To, 
The Manger  
Listing Compliance  

National Stock Exchange India Limited, 
Exchange Plaza, Plot No. C/1, G-Block,  
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400051 
Trading Symbol: VIDHIING 

Dear Sir / Madam, 

Subject: Notice of the 33rd Annual General Meeting of the Company to be held on September 24, 

2026.  

Pursuant to Regulation 30 read with Schedule III Part A Para A of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, attached herewith is the Notice along with Explanatory 
Statement of the 33rd Annual General Meeting of the Company to be held on Thursday, September 24, 

2026 at 3.30 p.m. (IST) through Video Conferencing / Other Audio-Visual Means. The said Notice forms 
part of the Annual Report 2025-26.  

The Annual Report for financial year 2025-26 is available on the website of the Company at 
https://vidhifoodcolors.com/wp-content/uploads/2026/08/33rd-Annual-Report-2025-26.pdf  

We request you to kindly take the above information on record. 

 
Thanking you. 

Yours faithfully, 
For Vidhi Specialty Food Colors Limited 

 

Anupam J Vyas 

Company Secretary & Compliance Officer 
Membership No.: A60464 

Email: Vsfilcs@vidhifoodcolors.com  

Enc. As above  

 

https://vidhifoodcolors.com/wp-content/uploads/2026/08/33rd-Annual-Report-2025-26.pdf
mailto:Vsfilcs@vidhifoodcolors.com


NOTICE OF THE THIRTY-THREE ANNUAL GENERAL MEETING

To,

The Members 

Vidhi Specialty Food Ingredients Limited,

Notice is hereby given that the Thirty-Third Annual General Meeting of the Members of Vidhi Specialty Food 

Ingredients Limited (“the Company”) 

ORDINARY BUSINESS:

1. 

year ended March 31, 2026, including the Audited Balance Sheet as at March 31, 2026, the Change in 

2. 

year ended March 31, 2026 including the Audited Balance Sheet as at March 31, 2026, the Change in Equity, 

3. st Interim Dividend and 2nd Interim Dividend on Equity Shares declared for the 

4. 

SPECIAL BUSINESS:

5. To appoint Mr. Chetan Prabhudas Bavishi (DIN: 01978410) as a Non-Executive, Independent Director.

 "RESOLVED THAT pursuant to provisions of Sections 149, 152, 160 and 161 read with Schedule IV and 

all other applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and 

the time being in force) (hereinafter referred to as “the Act”) and the applicable provisions of the Securities 

of the Act and in respect of whom the Company has received a notice in writing under Section 160 of the Act 
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 RESOLVED FURTHER THAT based on the recommendation of the Nomination and Remuneration 

Committee and approval of the Board of Directors and pursuant to the provisions of Sections 149, 152 

Directors) Rules, 2014 and other applicable Rules made under the Act read with Schedule IV to the Act 

be and is hereby appointed as the Independent Non-Executive Director not liable to retire by rotation, for a 

 RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all 

By Order of the Board of Directors
For Vidhi Specialty Food Ingredients Limited,

Date: August 11, 2026
Place: Mumbai

Sd/-
Bipin Madhavji Manek
Chairman & Managing Director
(DIN: 00416441)
Address: 1601, Artesia1ower, Plot No 249 and 249A,
Hind Cycle Compound, Worli, Mumbai - 400030

Registered 
E/27, Commerce Centre,
78, Tardeo Road, Mumbai – 400 034
Tel: +91 22 6140 6666
Email:   

www.vidhifoodcolors.com
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NOTES:

a) The M has vide its General Circular No. 03/2025 dated September 
22,2025
dated May 5, 2020 (collectively referred to as “MCA Circulars”) permitted convening the Annual General 

Circulars, the 33rd

sent by electronic mode to those Members whose e-mail addresses are registered with the Company/R&TA/ 

is sending a letter to those Members whose e-mail addresses are not registered with the Company / DPs/ 
RTA, providing the weblink of Company’s website from where the Annual Report can be accessed and 

for the same at 

https://
 and may also be accessed from the relevant section of 

 and ,
(agency for providing the Remote e-Voting facility) at 

c) As per Section 105 of the Act, a Member entitled to attend and vote at the general meeting is entitled to 

proxies by the Members will not be available for this AGM and hence, the proxy form, attendance slip and 

Companies Act, 2013, representatives of the Members such as the President of India or the Governor of a 

d) The Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning the 

General Meetings issued by the Institute of Company Secretaries of India, in respect of Director seeking 

Directors proposed to be appointed / re-appointed have furnished the relevant consent for their appointment/

e) Members, who have not encashed/received the dividend warrants so far in respect of the below mentioned 

requested to note that dividends not claimed within seven years from the date of transfer to the Company’s 
Unpaid and Unclaimed Dividend Account, will be transferred to the Investor Education and Protection Fund 

Company has uploaded the details of unpaid and unclaimed amounts lying with the Company on its website: 
 and also on the website of the Ministry of 
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year 2019-20 and thereafter to IEPF:

Financial Year Date of declaration of 
dividend

Last date for claiming 
unpaid/ unclaimed dividend

2019-20 (1st Interim Dividend) August 14, 2019 September 17, 2026*

September 23, 2019

2019-20 (2nd Interim Dividend) November 12, 2019 December 16, 2026*

2019-20 (3rd Interim Dividend) February 11, 2020 March 15, 2027*

2020-21 (1st Interim Dividend) August 14, 2020 September 17, 2027

September 29, 2020 November 02, 2027

2020-21 (2nd Interim Dividend) November 12, 2020 December 16, 2027

2020-21 (3rd Interim Dividend) February 09, 2021 March 13, 2028

September 28, 2021 November 01, 2028

2021-22 (1st Interim Dividend) November 08, 2021 December 12, 2028

September 30, 2022

2022-23 (1st Interim Dividend) November 11, 2022 December 15, 2029

September 29, 2023 November 02, 2030

2023-24 (1st Interim Dividend) November 08, 2023 December 12, 2030

2023-24 (2nd Interim Dividend) February 07,2024 March 11, 2031

2024-25 (1st Interim Dividend) August 08, 2024 September 11, 2031

September 24, 2024

2024-25 (2nd Interim Dividend) November 11, 2024 December 15, 2031

2024-25 (3rd Interim Dividend) January 20, 2025 February 13, 2032

2025-26 (1st Interim Dividend) July 28,2025 August 31, 2032

September 25,2025

2025-26 (2nd Interim Dividend) November 10, 2025 December 15, 2032

 

f) Pursuant to the applicable provisions of the Act read with the IEPF Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016, the shares in respect of which dividend has not been paid or claimed by the Members 
for seven consecutive years or more shall also be transferred to the demat account created by the IEPF 

st 

General Meeting held on September 23, 2019; 2nd 

the Board Meeting dated November 12, 2019 and 3rd 

in the Board Meeting dated February 11, 2020 are due to be transferred in IEPF as seven years will be 

Shares, if transferred to the IEPF Authority, can claim the same from the Authority by following the procedure 
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g) In compliance with the requirements set out in the Act and the Investor Education and Protection Fund 
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, the Company has, during 

shares so far transferred to the IEPF Authority are available on the website of the Company and the same can 
be accessed through the link: 

h) Members are requested to intimate changes, if any, pertaining to their name, postal address, e-mail address, 
telephone/mobile numbers, PAN, registering of nomination, power of attorney registration, Bank Mandate 

to their DPs in case the shares are held in electronic form and to the RTA in case shares are held by them in 
physical form in prescribed Form ISR-1 quoting their folio number and enclosing the self-attested supporting 

i) The Members may note that the SEBI has mandated the submission of PAN by every participant in securities 

is also available on the website of the Company at 
 and on the website of the RTA at 

 

l) In terms of Section 72 of the Act read with the applicable Rules made under the Act, every holder of shares 

desires to opt-out or cancel the earlier nomination and record a fresh nomination, the Member may submit 

 The said forms can be downloaded from the Company’s website as follows –

Form SH-14 -    

-     
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e same are also available on the website of the R&TA at 

Members holding shares in electronic form may contact their respective Depository Participants for availing 

n) Non-Resident Indian (NRI) Members are requested to inform the Company/R&TA the following immediately:

ii) Particulars of NRE Bank Account maintained in India with complete name & address of the Bank, if not 

o) Members desiring any information pertaining to the Financial Statement or any matter to be placed at the 

 

p) Electronic copies of all the documents referred to in the accompanying Notice of the AGM and the Explanatory 
Statement shall be made available for inspection electronically without any fee by the Members from the date 

such documents can send an email to  During the 33rd AGM also, Members may access 

under Section 170 of the Act; the Register of Contracts and Arrangements in which Directors are interested 

website at 

s) The Company has made special arrangement with the R&TA for registration of e-mail addresses in terms 
of the MCA Circulars for Members who wish to receive the Annual Report along with the AGM Notice 

of 33rd AGM and Annual Report through email please submit request at 
 

with the Annua
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t) Special window for re-lodgment of physical share transfer requests: Members who have executed the transfer 

available on the website of the Company at investor-contact/

v) Voting through Electronic Means:

1. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management 

Circulars and the SEBI Circulars, the Company is providing its Members the facility to exercise their right to 
vote on resolutions proposed to be considered at the 33rd AGM by electronic means (by using the electronic 

2. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management 

Circulars, the Company is providing its Members the facility to exercise their right to vote on resolutions 
proposed to be considered at the AGM by electronic means (by using the electronic voting system provided 

3. 
rights of the Members shall be in proportion to their shares of the paid-up equity share capital of the Company 

During this period, the Members of the 

The remote e-voting module shall be blocked/disabled for voting thereafter.

5. Any person who acquires shares of the Company and becomes a Member of the Company after dispatch of 

ID and password by sending a request at  However, if he/she is already registered with 

6. 
ARE AS UNDER: -

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
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A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities 
in demat mode:

Individual shareholders holding securities in demat mode are allowed to vote through their demat account 

 Login method for Individual shareholders holding securities in demat mode is given

Type of 
shareholders

Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 

1.  

e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of 

IDeAS 

page click on the “ icon under “Login” which is available under 
‘IDeAS’ 
successful authentication, you will be able to see e-Voting services under Value added 

“Access to e-Voting” under e-Voting services and you will be able 
e-Voting service provider i.e. NSDL 

https:// 
 Select “Register Online for IDeAS Portal” or click at https:// 

on company name or e-Voting service provider i.e. NSDL and you will be redirected 

NSDL Speede” facility 
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Individual 
Shareholders 
holding 
securities in 
demat mode 

website  and click on login icon & New System Myeasi Tab and then 

eligible companies where the evoting is in progress as per the information provided by 

the e-Voting service provider for casting your vote during the remote e-Voting period 

provided to access the system of all e- Voting Service Providers, so that the user can 

website  and click on login & New System Myeasi Tab and then click 

the e-Voting option where the e-voting is in progress and also able to directly access the 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their depository 
participants

 Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 

 Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 

Login type Helpdesk details

Individual Shareholders holding 
securities in demat mode with helpdesk by sending a request at  or call at 

Individual Shareholders holding 
securities in demat mode with helpdesk by sending a request at  or 

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical 
mode:
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 to Log-in to NSDL e-Voting

com/ 

 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl. 
com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, 
click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in 8Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 

b) For Members who hold shares in 

your user ID is 12**************

c) For Members holding shares in EVEN Number followed by Folio Number registered with the 
Company

For example, if folio number is 001*** and EVEN is 141331

then user ID is 141331001***

process for those 

a) Click on “
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c) If you are still unable to get the password by aforesaid two options, you can send a request at 
 mentioning your demat account number/folio number, your PAN, your name and 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

 to cast your vote electronically and join General Meeting on NSDL e-Voting

vote during 

General Guidelines for shareholders

duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 

 to reset the 

e-voting user manual for Shareholders available at the download section of  or call on 

scanned copy of Aadhar Card) by email to 
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copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to  If you 
are an Individual shareholders holding securities in demat mode, you are requested to refer to the login 
method explained at step 1 (A Login method for e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode

 for procuring user id and 

Individual shareholders holding securities in demat mode are allowed to vote through their demat account 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER: -

casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

Access to NSDL e-Voting 
system Join meeting” menu 

have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions 

mentioning their name demat account number/folio number, email id, mobile number to reach the Company’s 
email address 

 or call 
on 022 - 4886 70
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the meeting and thereafter unblock the votes cast through remote e-voting and make, within two working 
days from the conclusion of the meeting, a Consolidated Scrutinizer’s Report of the total votes cast in favour 
or against of the resolutions transacted in the AGM and submit forthwith the same to the Chairman of the 

y) The Chairman or the authorised person shall declare the results of the voting forthwith and the results 
 https:// 

. 

By Order of the Board of Directors
For Vidhi Specialty Food Ingredients Limited,

Date: August 11, 2026
Place: Mumbai

Sd/-
Bipin Madhavji Manek
Chairman & Managing Director
(DIN: 00416441)
Address: 1601, Artesia1ower, Plot No 249 and 249A,
Hind Cycle Compound, Worli, Mumbai - 400030
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 5:

The Board of Directors of the Company, based on the recommendation of the Nomination and Remuneration 
: 01978410) as an Additional Director in the capacity 

 

shareholders for appointment of a person on the board of the company at the next general meeting or within a 

The Company has received a notice in writing under Section 160 of the Act from a Member proposing the candidature 

The Company has received following documents and declaration from Mr Chetan Prabhudas Bavishi 
(DIN:01978410):

c) Notice of disclosure of interest in prescribed form MBP-1 pursuant to Section 184(1) of the Companies Act, 
2013 and Rule 9(1) of the Companies (Meetings of Board and its Powers) Rules, 2014,

d) Declaration that he meet the criteria of independence as provided in Section 149 of the Act and in the 

exists or may be reasonably anticipated, that could impair or impact his ability to discharge his duties with 

from the Securities and Exchange Board of India (‘SEBI’) or any other such authority pursuant to circulars 

appointment as Independent Directors of the Company and that he is independent of the Management and 

Accordingly, the Board of Directors has appointed him as Independent Director of the Company, not liable 
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Regulations and Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of Company 
Secretaries of India is given in the Annexure to the Notice convening 33rd AGM and which shall form part of the 

attending meetings of the Board or Committees thereof, reimbursement of expenses for participating in 
the Board and Committee meetings, as permitted to be received in a capacity of the Independent Director 
pursuant to the provisions of Sections 149, 197 and other applicable provisions of the Act and the Rules 

5 of the accompanying Notice of the 33rd AGM and the Explanatory Statement shall be made available for 
inspection electronically without any fee by the Members from the date of circulation of this Notice up to the 

to 

Personnel of the Company or their respective relatives, except, mentioned above, are in any way, concerned 

  In accordance with the provisions of Section 149 read with Schedule IV of the Act and other applicable 

Prabhudas Bavishi (DIN: 01978410) as an Independent Director requires approval of Members of the 
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s) Regulations, 2015)

Name of the Director Mrs. Pravina Bipin Manek Mr. Chetan Prabhudas Bavishi

DIN 00416533 01978410

Date of Birth February 29, 1956 February 29, 1960

Age

Under Graduate

Nationality Indian Indian

Areas and expertise in the business 

be re-appointed as a Director 

Strategic C-Suite leader and Independent 
Board Director leveraging 30+ years of 
multi-sector experience spanning heavy 

Proven track record in board leadership 

level expertise in corporate governance, 
risk management, and capital allocation 

Terms and conditions of 
appointment/ reappointment

Proposed to be re-appointed as 
the Notice convening this Meeting read 

Chetan Prabhudas Bavishi is proposed to 
be appointed as an Independent Director 

Details of remuneration sought
to be paid

No Remuneration paid Sitting Fees

the Board
January 19, 1994 August 11, 2026

Shareholding in the Company
- 
- For other persons on a

34,90,667 Equity shares 
(excluding shares held as one 
of the Trustees of three Private 
Trusts)

87,426 Equity Shares
1,16,595 Equity Shares held by spouse

Companies
Garware Club House

Committee Membership in other 
Company

Nil Nil

Number of Meetings Six Not applicable

Board attended during 2025-26 Six Not applicable
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Name of the Director Mrs. Pravina Bipin Manek Mr. Chetan Prabhudas Bavishi

(a) Total Meetings held during Six Not Applicable

respective tenure

(b) Attended Six

Companies from which the 
Director has resigned from 
Directorship in last three (3) years 
(Financial years)

Nil Nil

Remuneration last drawn Nil

Remuneration sought to be paid Nil Sitting Fees

Relationship between other 
related with any Director, Manager and 

By Order of the Board of Directors
For Vidhi Specialty Food Ingredients Limited,

Date: August 11, 2026
Place: Mumbai

Sd/-
Bipin Madhavji Manek
Chairman & Managing Director
(DIN: 00416441)

Address: 1601, Artesia1ower, Plot No 249 and 249A,
Hind Cycle Compound, Worli, Mumbai - 400030
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