
 

                                                                                      

  

 

   

 

Date: May 13, 2025 
 
To, 

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Symbol: VIDHIING 

 
Dear Sir/Madam, 
 
Ref.: Company Code: BSE – 531717, NSE Symbol: VIDHIING 
Sub: Copy of publication of Audited Financial Results for the fourth quarter and financial year ended 
March 31, 2025 in Newspapers 
 
In terms of Regulation 47 of the SEBI (LODR) Regulations, 2015 the Company has published the Audited 
Financial Results (Standalone and Consolidated) for the fourth quarter and financial year ended March 31, 
2025, which have been considered, approved and taken on record by the Board of Directors, at its meeting 
held on Monday, May 12, 2025, in ‘Business Standard’ (English) edition dated May 13, 2025 & in ‘Mumbai 

Lakshadeep’ (Marathi) edition dated May 13, 2025. 
 
Further, in pursuance of Regulation 30 read with Schedule III (A) (12), please find enclosed the copy of 
Newspaper clippings as published in abovementioned newspapers.  
 
Please take the same on your record. 
 
Thanking you, 

 
For Vidhi Specialty Food Ingredients Limited,  
 
 
Bipin M. Manek 
Managing Director 
DIN: 00416441 
 
Place: Mumbai 
 
Encl.: As above.  
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MUMBAI   |   TUESDAY, 13 MAY 2025

Total income from operations 11,009.60  38,389.34  7,839.29  11,008.34  38,388.08  7,838.39

Net Profit for the period

(before tax, Exceptional and/or Extraordinary items) 1,773.43  6,016.17  1,407.95  1,759.25  5,998.56  1,394.29

Net Profit for the period before tax

(after Exceptional and/or Extraordinary items) 1,773.43  6,016.17  1,407.95  1,759.25  5,998.56  1,394.29

Net Profit for the period after tax

(after Exceptional and/or Extraordinary items) 1,203.74  4,357.23  1,061.65  1,189.56  4,339.62  1,047.99

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and other Comprehensive Income (after Tax)] 1,197.44  4,351.72  1,058.20  1,183.26  4,334.11  1,044.54

Equity share capital

(Face Value of Equity Share Re. 1/-Per Share) 499.45  499.45  499.45  499.45  499.45  499.45

Other Equity

Earnings Per Share (of Re.1/- each)

(for continuing operations)

(EPS for the quarter not annualised)

Basic (Rs.): 2.40  8.71  2.12  2.37  8.68 2.09

Diluted (Rs.): 2.40  8.71  2.12  2.37  8.68 2.09

Note :

1. The results for the quarter and Financial Year ended March 31, 2025 were reviewed by the Audit Committee and approved by the Board

of Directors in it’s meeting held on May 12, 2025. The Statutory Auditors of the Company has carried out audit of the aforesaid results

in terms of Regulation 33 of  the SEBI (Listing Obligation and Disclosure Requirements), Regulation 2015.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed

under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3. The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no

separate disclosure as per "Ind AS-108" is required for the Operating segment.

4. The Board of Directors at its meeting held on May 12, 2025, has recommended Final Dividend of Rs. 1.50/- per equity share of Re.

1/- each fully paid up, (i.e. 150%), for the Financial Year 2024-25 aggregating to Rs. 749.18 Lakhs.

5. The figures for the quarter ended 31st March 2025 are the balancing figures between the unaudited figures in respect of the nine month

and published year to date upto 31st March 2025.

6. Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period/

year.

7. The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the website of

BSE Ltd. and NSE and also at the Company's website at (https://vidhifoodcolors.com/investor-relation/financial-results/). The same

can also be accessed by scanning the QR code provided below.

For Vidhi Specialty Food Ingredients Limited

Sd/-

Bipin M. Manek

Chairman & Managing Director

DIN: 00416441

Place : Mumbai

Date : May 12, 2025

VIDHI SPECIALTY FOOD INGREDIENTS LIMITED

[CIN: L24110MH1994PLC076156]

Registered Office: E/27, Commerce Centre 78, Tardeo Road,  Mumbai-400034

Tel No.: 022 - 6140 6666 Fax: 022 - 2352 1980

Email: mitesh.manek@vidhifoodcolors.com   Website: www.vidhifoodcolors.com

Extract of Audited Financial Results for the Quarter and financial year ended March 31, 2025

(Rupees in Lakhs)

Particulars

Standalone

Quarter

Ended

March

31, 2024

(Audited)

Financial

Year ended

March

31, 2025

(Audited)

Quarter

Ended

March

31, 2025

(Audited)

Quarter

Ended

March

31, 2025

(Audited)

Financial

Year ended

March

31, 2025

(Audited)

Consolidated

Quarter

Ended

March

31, 2024

(Audited)

PUBLIC NOTICE
        Notice is hereby given that, I on 
behalf of my client am investigating 
the title of M/s. IVC Buildcon Private 
Limited (hereinafter referred to as the
‘Seller’) represented by its director 
Mr. Mohammad Zuhaib, who is
claiming to have agreed to purchase 
the Premises (more particularly
described in the Schedule here-
under) from M/s. A. R. Amboli
Developers Private Limited (herein-
after referred to as the ‘Developer’) 
vide a registered Agreement for Sale 
dated July 25, 2023. The Seller is 
intending to assign all its rights, title 
and interest with respect to the 
Premises described in the Schedule 
hereunder and its rights and
entitlements under the aforesaid
Agreement for Sale dated July 25, 
2023 to my client. 

 Dated this 13th day of May, 2025

If any person or persons is/are 
having any claim(s), any interest in 
the Premises described in the
Schedule hereunder written, by
way of sale, assignment, charge, 
exchange, gift, bequest, lease, sub-
lease, lien, tenancy, sub-tenancy, 
mortgage, inheritance, leave and 
license, easement, heirship, lis
pendens or under any agreement or 
otherwise whatsoever, should notify 
the same in writing to me at my 
office address at Premises No. 18, 
1st Floor, ‘E’ Building, Khiranagar, 
S. V. Road, Santacruz (West)
Mumbai- 400054, with documentary 
proof of such claim(s) or interest, if 
any, within 10 (ten) days from the 
date of publication of this public 
notice, failing which it shall be
presumed that the Seller is absolutely 
entitled to the said Premises as 
described in the Schedule hereunder 
written and that the Premises
described hereinbelow are free from 
all encumbrances and charges
whatsoever and the matter of
investigation of title and transaction 
in respect thereof shall be completed 
by my client without having any 
reference to such claim(s), if any, 
and the same shall be considered 
as waived.

Premises being a residential flat 
No.1304, admeasuring 583 Sq. feet. 
carpet area (RERA carpet area 562 
sq. ft. alongwith dry balcony
admeasuring 21 sq. ft. carpet area) 
on the 13th floor of Building known 
as MK Gracia, constructed on
pieces and parcels of land bearing 
Plot No. 23S corresponding to CTS 
No. 440/19, 440/19 part (1 to 7) 
admeasuring about 304.60 sq.
meters, Plot No.22S corresponding 
to CTS No. 440/20, 440/20 part (1 to 
8) admeasuring about 637.10 sq. 
meters and Plot bearing CTS No. 
619, 619/1 admeasuring 140.20 sq. 
meters situated at Ceaser Road, 
Village Amboli, Taluka Andheri,
Mumbai (Suburban) Dist r ic t ,
alongwith One Car Parking Space.

THE SCHEDULE REFERRED 
TO ABOVE:

Description of the Premises

Sd/-
MS. PAYOJA A. GANDHI

ADVOCATE, BOMBAY HIGH COURT

PUBLIC NOTICE

For and behalf of 
Mayur Co.Op. Housing Society Ltd 

HON SECRETARY

Place: Mumbai 
Date; 13/05/2025 

Mr Suhas B Chury a member of the Mayur 
C0.op. Housing Society Ltd, Yashodham, 
Opp. Dindoshi Bus Depot., Goregaon East, 
Mumbai – 400063 and holding flat No: 16 in 
the building of the society died on 07/12/2024 
without making any nomination . .
The Society hereby invites claims or objections 
from the heir or heirs or other claimants/
objector or objections to the transfer of the 
said shares and interest of the deceased 
Member in the capital / property of the society 
within a period of 15 days from the publication 
of this notice, with copies of such documents 
and other proofs in support of his/her / their 
claims/ objections for transfer of shares and 
interest of the deceased member in the 
capital /property of the society. If no claims / 
objections are received within in the period 
prescribed above, the society shall be free to 
deal with the shares and interest of the 
deceased Member in the capital /property of 
the society in such manner as is provided 
under the Bye-Laws of the Society. The 
Claims / objections, if any, received by the 
society for transfer of shares and interest of 
the deceased member in the capital / property 
of the society shall be dealt with in the manner 
provided under the Bye-Laws of the society. 
A Copy of the registered Bye-Laws of the 
society is available for inspection by the 
claimants/objections, in the office of the 
society/ with the secretary of the society 
11.00 A.M. to 2.00 P.M & again from 5.00 P.M. 
to 7.00 P.M. from the date of publication of 
the notice of expiry of its period

HP
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{dYr ñnoem{cQ>r \y$S> BZJ«o{S>EÝQ²>g {c{_Q>oS>
grAm`EZ:Ec24110E_EM1994nrEcgr076156
Zm|XUrH¥$V H$m`m©c`: B©/27, H$m°_g© g|Q>a, 78, VmS>Xod amoS>, _w§~B©-400034.
XÿaÜdZr H«$.: 022-61406666, \°$Šg: 022-23521980,
do~gmB©Q>:www.vidhifoodcolors.com, B©-_oc:mitesh.manek@vidhifoodcolors.com

31 _mM©, 2025 amoOr g§nboë`m {V_mhr d {dÎmr` dfm©H$[aVm coImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmc
(é.bmImV)

EH$_od EH${ÌV

g§nbobr {V_mhr g§nbobo {d{Îm` df© g§nbobr {V_mhr g§nbobr {V_mhr g§nbobo {d{Îm` df© g§nbobr {V_mhr
                                                Vnerb 31.03.2025 31.03.2025 31.03.2024 31.03.2025 31.03.2025 31.03.2024

(coImn[a{úmV) (coImn[a{úmV) (coImn[a{úmV) (coImn[a{úmV) (coImn[a{úmV) (coImn[a{úmV)

H$m`©McZmVyZ EHy$U CËnÞ 11009.60 38389.34 7839.29 11008.34 38388.08 7838.39
H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmXmË_H$
Am{U/qH$dm {de of gmYmaU ~m~n yd ©) 1773.43 6016.17 1407.95 1759.25 5998.56 1394.29
H$an yd ©  H$ mcmdYrH$ [aVm {Zìdi Z\$m/(Vm oQ > m)(AndmXmË_H$
Am{U/qH$dm {de of gmYmaU ~m~Z §Va) 1773.43 6016.17 1407.95 1759.25 5998.56 1394.29
H$amZ §Va H$ mcmdYrH$ [aVm {Zìdi Z\$m/(Vm oQ > m)(AndmXmË_H$
Am{U/qH$dm {de of gmYmaU ~m~Z §Va) 1203.74 4357.23 1061.65 1189.56 4339.62 1047.99
H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f Z\$m/
(Vm o Q > m) (H$a mZ §Va) Am {U BVa gd ªH $f CËnÞ (H$a mZ §Va)) 1197.44 4351.72 1058.20 1183.26 4334.11 1044.54
g_^mJ ^m §S >dc  (g_^mJmM o  Xe ©Zr _ yë` ê$ .1/- àË` oH $ s) 499.45 499.45 499.45 499.45 499.45 499.45
BVa g_^mJ
CËnÞ à{V^mJ (ê$.1/- àË`oH$s)(AI§S>rV H$m`©MbZmH$[aVm)
_ yi 2.40 8.71 2.12 2.37 8.68 2.09
gm ¡ {_H ¥ $V 2.40 8.71 2.12 2.37 8.68 2.09

{Q>n:
1. 31 _mM©, 2025 amoOr g§nboë`m {V_mhr d dfm©H$[aVm EH${ÌV {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U {XZm§H$ 12 _o, 2025

amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV Ambo. {ZîH$fm©Mo go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ
2015 À`m {Z`_ 33 Zwgma H§$nZrÀ`m d¡Ym{ZH$ boImn[ajH$mÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo.

2. gXa {ZîH$f© ho H§$nZr H$m`Xm 2013 À`m H$b_ 133 Am{U bmJy _`m©XoV AÝ` BVa boIm ̀ moOZmZwgma {d{hVà_mUo H§$nZr (^maVr` boImà_mU)
A{Y{Z`_, 2015 B§S>EEgZwgma V`ma Ho$bo AmhoV.

3. H§$nZr EH$_od ì`dgm` {d^mJ Zm_o \w$S> H$bg© d Ho${_H$ëgMo CËnmXZ d ì`mnmamV H$m ©̀aV Amho. åhUyZ H$m ©̀MbrV {d^mJmH$[aVm Amdí`H$ B§S>EEg
108 Zwgma H$moUVohr doJio {ZdmaU {Xbobo Zmhr.

4. g§MmbH$ _§S>imZo 12 _o, 2025 amoOr Pmboë`m g^oV é.749.18 bmI gamgarMo {dÎmr` df© 2024-25 H$[aVm é.1/- àË`oH$s nwU©nUo ^aUm
Ho$bobo é.1.50/- àVr g_^mJmMo (AWm©V 150%) A§{V_ bm^m§e Kmo{fV Ho$bo Amho.

5. 31 _mM©, 2025 amoOr g§nboë`m {V_mhrH$[aVmMo AmH$S>o ho 31 _mM©, 2025 amoOr g§nboë`m ZD$_mhrn ª̀V àH$m{eV df© Vo VmarI AmH$S>o ̀ mXaå`mZ
Vmi_oi KmbUmao AmH$S>o AmhoV.

6. _mJrb H$mbmdYrMo AmH$S>o Mmbw H$mbmdYr/dfm©gh VwbZm`mo½` H$aÊ`mgmR>r Amdí`H$ Amho VoWo nwZ©JR>rV/nwZ©Z_wX H$aÊ`mV Ambo.
7. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ, 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr

{dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d
www.nseindia.com do~gmB©Q>da d H§$nZrÀ`m https://vidhifoodcolors.com/investor-relatioon/finanacial-results/ do~gmB©Q>da
CncãY Amho. Imbr {Xbobm Š`wAma H$moS> ñH°$Z H$ê$Z XoIrb Vo {_idVm `oVo.

{dYr ñnoem{cQ>r \y$S> BZJ«o{S>EÝQ²>g {c{_Q>oS>H$[aVm
ghr/-

{~nrZ E_. _mUoH$
{R>H$mU: _w§~B© AÜ`j d ì`dñWmnH$s` g§MmcH$
{XZm§H$: 12.05.2025 S>rAm`EZ: 00416441
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Omhra gyMZm
lr. grZ {gëdoñQ>a qnQ>mo, lr. grZ dm°ëQ>a qnQ>mo
åhUyZhr kmV, `m§Zr Ë`m§À`m Zmdo _méVr d°JZAma
pñQ>§J«o VXI Mo{gg H«$.M-3EWDE1S000681148,
B§{OZ H«$.K10BN 7322132 ho 06/02/2015
amoOr Zm|X Agbobo Zm|XUr H«$.MH02DG9973 Mo
hñVm§Va ZdrZ Zm|XUr à_mUnÌ Omar H$aÊ`mgmR>r
AO© Ho$bm Amho. _yi Zm|XUr à_mUnÌ Ë`m§Mr AmB©
ñdJu` lr_Vr S>moamoWr qnQ>mo, ñdJu` lr. dm°ëQ>a
g±Q>Z qnQ>mo `m§Mr nËZr, lr_Vr S>moamoWr bm°aoÝg
qnQ>mo åhUyZgwÕm kmV, `m§À`m Zmdo Zm|X hmoVo, `m§Mo
23.12.2019 amoOr {ZYZ Pmbo, gXa Zm|XUr
à_mUnÌ hadbo AgyZ gmnS>V Zmhr. Ë`m§Mo
H$m`Xoera dmagXma ñdJu` lr_Vr S>moamoWr qnQ>mo
Am{U Ë`m§Mo nVr ñdJu` lr. dm°ëQ>a g±Q>Z qnQ>mo
`m§Mo 27.06.2009 amoOr {ZYZ Pmbo. Oa H$moUm
ì`º$sg Zm|XUr MH02DG9973 ~m~V H$mhr Xmdm
Agë`mg Ë`m§Zr jo{Ì` n[adhZ A{YH$mar, jo{Ì`
n[adhZ H$m`m©b`, à{_bm ZJa, H$m§XanmS>m, X{hga
n{ü_, _w §~B©-400068 `m§Zm gXa gyMZm
àH$meZmnmgyZ 14 {XdgmV boIr H$idmdo. gXa
gyMZm H$mbmdYrZ§Va Ambobo Xmdm {dMmamV KoVbo
OmUma Zmhr.

Am{g©b H$m`m©b`… {X ê$~r, 10dm _Obm, 29, goZmnVr ~mnQ> _mJ©, XmXa (npíM_), _w§~B©-400028.
do~gmB©Q>: https://www.arcil.co.in, grAm`EZ … ̀ y65999E_EM2002nrEbgr134884

A°goQ> [aH$ÝñQ´>ŠeZ H§$nZr (B§{S>`m) {b. (Am{g©b) {d{dY Am{g©b Q´>ñQ>Mo {dœñV åhUyZ Amnë`m j_VoZwgma H$m`©aV

{bbmd hmoV Agboë`m à{V ŷV _mb_ÎmoMo dU©Z: _mbH$sMr _mb_Îmm - lr. JUoe A{Ib S>o, âb°Q> H«$.13, 4Wm _Obm, B_maV H«$.1, lr JUoe (Eg.Ama.E.) H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., åhmS>m H$m°bZr, dmer ZmH$m, M|~ya, _w§~B©-400074, joÌ\$i
25.09 Mm¡._r. {~ëQ>An joÌ, Jmd Am{UH$, VmbwH$m Hw$bm© d {Oëhm _w§~B©, ~¥hÝ_w§~B© _hmZJanm{bHo$À`m _`m©XoV, Zm|XUr {Oëhm _w§~B©, Cn-{Oëhm Hw$bm©, O_rZ grQ>rEg H«$.260~r, 261~r, 312E VgoM n¥Ïdrer OmoS>boë`m qH$dm n¥Ïdrer OmoS>boë`m H$moUË`mhr Jmoï>rer
H$m`_Mo OmoS>bobo gd© B_maVr Am{U aMZm, dV©_mZ Am{U ^{dî`mVrb XmoÝhr Am{U Ë`mer OmoS>bobo gd© ghO/_m_yb A{YH$mam§gh Agboë`m _mb_ÎmoMo gd© ^mJ d I§S>.

Am{g©b bm kmV àb§{~V IQ>bo {Za§H$

Am{g©bbm _mhrV Agbobo ~moOm/Xò {Za§H$

~mobr gmXa H$aÊ`mMr A§{V_ VmarI Ë`mM {Xder {bbmdmÀ`m 2 Vmg AmYr

~mobr dmT>{dÊ`mMr a¸$_ ~mobr XñVmdoOmV Z_wX Ho$ë`mà_mUo

_mJUr YZmH$f© Am{g©b-[aQ>ob bmoZ nmoQ>©\$mo{bAmo-092-E-Q́>ñQ>          Xò : _w§~B©

AmaQ>rOrEg Vnerb Am{g©b-[aQ>ob bmoZ nmoQ>©\$mo{bAmo-092-E-Q́>ñQ>,  Q́>ñQ> ImVo H«$.: EMS>rE\$gr ~±H$ {b{_Q>oS>, emIm: H$_bm {_ëg, _w§~B©,
Am`E\$Eggr H$moS> : EMS>rE\$gr0000542, Mmbw ImVo H«$.:57500001362761

g§nH©$ ì`º$sMo Zmd Am{U H«$. e¡boe nJmao-8652234585, e¡boe Jm`H$dmS>-9867929121, _hoe ~§Joam-9004173256

{Z`_ Am{U AQ>r: 1) {bbmd {dH«$s https://auction.arcil.co.in `m do~gmBQ>Ûmao B©-{bbmdmÛmao Ho$br OmV Amho Am{U ~mobr XñVEodOmÀ`m AQ>r d eVvZwgma, Am{U Ë`mV Z_yX Ho$boë`m à{H«$ òZwgma. 2) àm{YH¥$V A{YH$mar (EAmo)/ Am{g©b `m§Zm B§Q>aZoQ> H$ZopŠQ>pìhQ>r, ZoQ>dH©$
g_ñ`m, {gñQ>_ H«°$e, nm°da \o$b B. BË`mXrgmR>r O~m~Xma Yabo OmUma Zmhr. 3) {bbmdmÀ`m H$moUË`mhr Q>ßß`mda, EAmo H$moUVohr H$maU Z XoVm Am{U H$moUVrhr nyd©gyMZm Z XoVm ~mobr/àñVmd ñdrH$ma/ZmH$mê$/gwYmê$/aÔ H$ê$ eH$Vmo qH$dm {bbmd nwT>o T>H$by eH$Vmo. 4) `eñdr
IaoXrXma/~mobrXmamZo H$moUVohr d¡Ym{ZH$ Xò , H$a, Xò  ewëH$, IaoXr _mo~Xë`mda bmJy hmoUmam OrEgQ>r, _wÐm§H$ ewëH$, Zm|XUr ewëH$ B. bmJy H$m`ÚmZwgma à{V ŷV _mb_Îmm Ë`mÀ`m/{VÀ`m/{VÀ`m Zmdo nmohmoMdÊ`mgmR>r/{dVarV H$aÊ`mgmR>r AXm H$aUo Amdí`H$ Amho. 5) BÀNy>H$
~mobrXmam§Zr Ë`m§À`m ñdV:À`m ñdV§Ì Mm¡H$er/~moOm, à{V ŷV _mb_ÎmoMo erf©H$ Am{U à{V ŷV _mb_Îmoda n[aUm_ H$aUmao Xmdo/h¸$/Xò  `mg§~§YrMr Mm¡H$er H$amdr, Ë`m§Mr ~mobr gmXa> H$aÊ`mnydu d¡Ym{ZH$ Xò , BË`mXtgh. {bbmdmMr Om{hamV Am{g©bMr H$moUVrhr dMZ~ÕVm qH$dm
H$moUVohr à{V{Z{YËd ~ZdV Zmhr Am{U ~ZdUma Zmhr. Am{g©bMo àm{YH¥$V A{YH$mar H$moUË`mhr V¥Vr` njmÀ`m Xmdm/h¸$/Xò m§gmR>r H$moUË`mhr àH$mao O~m~Xma AgUma Zmhr. 6) d¥ÎmnÌmV àH$m{eV Pmboë`m {bbmdmÀ`m gyMZo_Ü ò Z_yX Ho$bobo Vnerb ho AYmoñdmjarXmam§À`m
gdm}Îm_ _m{hVrgmR>r gm§JÊ`mV Ambo AmhoV; VWm{n, AYmoñdmjar Ho$bobo H$moUË`mhr ÌwQ>r, MwH$sMo {dYmZ qH$dm dJiÊ`mgmR>r O~m~Xma/CÎmaXm`r AgUma Zmhr. 7) H$O©Xma/Om_rZXma/VmaUH$Vm©, Oo `m WH$~mH$sgmR>r O~m~Xma AmhoV, Ë`m§Zr `m {dH«$s gyMZobm da Z_yX Ho$boë`m
{bbmd {dH«$sÀ`m hmopëS§>J~Ôb, {gŠ ẁ[aQ>r B§Q>aoñQ> (EZ\$mog©_|Q>) {Z`_m§À`m {Z`_ 8 Am{U 9 A§VJ©V ZmoQ>rg _mZmdo. 8) òWo {Z`mo{OV Ho$bobm {bbmd H$moUË`mhr H$maUmñVd A`eñdr Pmë`mg, Am{g©b bm {Z`_ Am{U H$m`ÚmÀ`m {Z`_ 8(5) À`m VaVwXtZwgma à{V ŷV _mb_Îmm BVa
H$moUË`mhr nÕVtZr {dH$Ê`mMm A{YH$ma Amho.
{XZm§H$… 13.05.2025, {R>H$mU… _w§~B© ghr/- àm{YH¥$V A{YH$mar, A°goQ> [aH$ÝñQ́>ŠeZ H§$nZr (B§{S>̀ m) {b{_Q>oS>

Ama{jV _yë`

ê$.14,50,000/-
(ê$n`o Mm¡Xm bmI
nÞmg hOma \$ŠV)

B©-{bbmdmMr
VmarI Am{U

doi
29.05.2025
amoOr Xþnmar

12.00 dmOVm

Bgmam aŠH$_ R>od (BaR>o)
d ~mobr gmXa H$aÊ`mMr

A§{V_ VmarI
ê$.1,45,000/- (ê$n`o EH$ bmI
n§MoMmirg hOma \$ŠV) {bbmdmÀ`m
2 Vmg AmYr Ë`mM {Xder {XZm§H$
29.05.2025, doi g.10.00dm.

{Z{dXm doVZdmT>: {Z{dXm XñVmdoOmV
Z_wX Ho$ë`mà_mUo.

_mb_ËVoMm
àH$ma A{U

joÌ
_wº$hñV/

25.09 Mm¡._r.

{ZarjUmMr
VmarI

{dZ§VrZwgma
ì`dñWm Ho$br

OmB©b

Vm~mMm
àH$ma Am{U

VmarI
28 \o$~«wdmar,
2024 amoOr
dmñV{dH$

Vm~m

ga\$m`gr gyMZm
{X.05.09.2022 Zwgma

WH$~mH$s aŠH$_
ê$.18,58,616/- (én`o
AR>am bmI AÇ>mdÞ hOma
ghmeo gmoim \$º$) {XZm§H$
05.09.2022 am oOr +
06.09.2022 nmgyZ Ë`mdarb
nwT>rb ì`mO + H$m`Xoera IM©

Q́>ñQ>Mo
Zmd

Am{g©b-
[aQ>ob bmoZ
nmoQ> ©\$mo{bAmo
-092-E-

Q´>ñQ>
("Am{g©b')

H$O© ImVo H«$ d
{dH«$` ~±H$

ìhrEbnrEMEEZ
S>rAma0002054

H$O©Xma/ gh-
H$O©Xma/Om{_ZXma/

VmaUH$Vm©Mo Zmd
1. lr. JUoe A{Ib

S>o
2. lr_Vr {eIm JUoe

S>o

{gŠ ẁarQ>m`PoeZ A°ÝS> [aH$ÝñQ́>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ> 2002 (ga\$m`gr H$m`Xm) ghdm{MVm {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_|Q>) ê$ëg, 2002 A§VJ©V {Z`_ 6, 8 d 9 Zwgma A{YH$mam§Mm
dmna H$ê$Z Am°ZbmB©Z B©-{bbmdmÛmao {dH«$sH$[aVm Om{ha gyMZm
gd©gm_mÝ` OZVog Am{U Imbr Z_wX H$O©Xma/Om{_ZXma /VmaUH$Vm© `m§Zm `oWo gyMZm XoÊ`mV `oV Amho H$s, {deofV… Imbr dU©Z Ho$bobr ñWmda _mb_ËVm A°goQ> [aH$ÝñQ´>ŠeZ H§$nZr (B§{S>`m) {b.,  {d{dY Am{g©b Q´>ñQ> (Am{g©b)
À`m {dœñV åhUyZ Ë`mÀ`m j_VoZwgma H$m`©aV (Zm|XUrH¥$V AgmBZ_|Q> H$amam§Ûmao Am{W©H$ _mb_ÎmoÀ`m AgmBZ_|Q>À`m AZwf§JmZo), {gŠ`warQ>m`PoeZ A°ÝS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ>
A°ŠQ> 2002 (ga\$m`gr H$m`Xm) ghdm{MVm {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_|Q>) ê$ëg, 2002 A§VJ©V {Z`_ 6, 8 d 9 Zwgma Am°ZbmBZ B©-{bbmdmÛmao, nwT>rb ì`mO, ewëH$ Am{U IM© BË`mXrgh WH$~mH$sÀ`m dgwbrH$[aVm, Oo Amho
OoWo Amho, Oo Amho Ogo Amho, Oo H$mhr Amho ho H$moUË`mhr AmYmam{edm` Amho `m VËdmda {dH«$s Ho$br OmB©b.
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3. The Offer Price of `186.00/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than
highest of the following:
Sr. Particulars PriceNo.
(a) Negotiated Price under the Share Purchase Agreement attracting the obligations to Not

make a Public Announcement for the Offer Applicable
The volume-weighted average price paid or payable for acquisition(s) by the Acquirers,

`148.38/-
b) during the 52 weeks immediately preceding the date of Public Announcement

The volume-weighted average price paid or payable for acquisition(s) by the Deemed
`135.29/-PAC, during the 52 weeks immediately preceding the date of Public Announcement

The highest price paid or payable for any acquisition by the Acquirers, during the
`184.65/-

c) 26 weeks immediately preceding the date of Public Announcement
The highest price paid or payable for any acquisition by the Deemed PAC, during the

`135.30/-26 weeks immediately preceding the date of Public Announcement
The volume-weighted average market price of Equity Shares, as traded on BSE
Limited, being the stock exchange where the maximum volume of trading in the Equity
Shares of the Target Company are recorded during 60 trading days immediately preceding `126.22/-
the date of Public Announcement where during such period, provided such shares are

d) infrequently traded
The volume-weighted average market price of the Equity Shares, as traded on BSE
Limited, being the stock exchange where the highest trading volume in the Equity Shares
of the Target Company was recorded during the 60 trading days immediately preceding the `133.01/-
date on which the Public Announcement ought to have been made — provided that such
shares are infrequently traded

e) Where the Equity Shares are not frequently traded, the price determined by Acquirers and
the Manager considering valuation parameters per Equity Share including, book value, Not
comparable trading multiples, and such other parameters as are customary for valuation Applicable
of Equity Shares

f) The per equity share value computed under Regulation 8(5) of SEBI (SAST) Regulations,
`159.55/-if applicable(1)

(1) Mr. Jha Prabhakar Pramod bearing IBBI Registered Valuer bearing registration number 'IBBI/RV/16/2021/14342' and
having her office at 101, Shiv Samarth, Pantnagar, Ghatkopar (East), Mumbai - 400075, Maharashtra, India with the
Email address being 'prabhakarcfa@hotmail.com', through his valuation report dated Tuesday, May 06, 2025, has
certified that the fair value of the Equity Share of Target Company is `159.55/- per Equity Share.
In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manger,
the Offer Price of `186.00/- per Offer Share (including interest at 10.00% per annum for the period of delay in payment
to the Public Shareholders, pursuant to an open offer triggered due to an indirect acquisition of and control over the
Target Company) being the highest of the prices mentioned above is justified in terms of Regulation 8(2) of the SEBI
(SAST) Regulations and is payable in cash.

4. Based on the confirmation provided by Target Company and based on the information available on the website of the
BSE Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company
warranting adjustment of the relevant price parameters under Regulation 8 (9) of the SEBI (SAST) Regulations.

5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation,
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date
of this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in
accordance with Regulation 8(9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend
with a record date falling during such period except where the dividend per share is more than 50.00% higher than
the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement.

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer
as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations.

7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised
at any time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period.
In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make
a public announcement in the same Newspapers in which the Detailed Public Statement has been published; and
(c) simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company
at its registered office of such revision.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or
purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more
than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event
of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a public
announcement in the same Newspapers in which the Detailed Public Statement has been published; and (c)
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at
its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd Working
Day prior to the commencement of the Tendering Period of this Offer and until the expiry of the Tendering Period of
this Offer.

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period
at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and
the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another
Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not being
negotiated acquisition of Equity Shares of the Target Company in any form.

VI. FINANCIAL ARRANGEMENTS
1. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and

have made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth
and no borrowings from any Bank and/ or Financial Institutions are envisaged, the details of which are specified as
under:

1.1. Mr. Shaishav Mehta Chartered Accountant, holding membership number ‘032891’, partner at S.D.Mehta & Co, Chartered
Accountant, bearing firm registration number ‘13719W’ has certified vide certificate dated Tuesday, May 06, 2025, that
sufficient resources are available with the Acquirer 1 for fulfilling the obligations under this ‘Offer’ in full.

1.2. Mr. Virat Dudhatra, Chartered Accountant, holding membership number ‘622930’, partner at Dudhatra and Co, Chartered
Accountants, bearing firm registration number ‘159775W’ has certified vide certificate dated Tuesday, May 06, 2025,
that sufficient resources are available with the Acquirer 2 for fulfilling her obligations under this ‘Offer’ in full.

1.3. Mr. Virat Dudhatra, Chartered Accountant, holding membership number '622930', partner at Dudhatra and Co, Chartered
Accountants, bearing firm registration number '159775W'  has certified vide certificate dated Tuesday, May 06, 2025,
that sufficient resources are available with the Acquirer 3 for fulfilling his obligations under this 'Offer' in full.

2. The maximum consideration payable by the Acquirers to acquire up to 6,57,599 Offer Shares, representing 26.00%
of the Voting Capital of the Target Company, at an offer price of `186.00/- per Offer Share, (including interest at the rate
of 10.00% per annum for the period of delay in payment to the Public Shareholders) to the Public Shareholders of the
Target Company, payable in cash, assuming full acceptance aggregates to a maximum consideration of
`12,23,13,414.00/-. In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have opened
an Escrow Account under the name and style of 'NETLINK - Open Offer Escrow Account' with Axis Bank Limited
operating through its branch located at Axis Bank Limited, Corporate Center, Andheri Kurla road , Andheri East,
Mumbai - 400059, Maharashtra, India and have deposited `3,30,00,000.00/- i.e., more than 25.00% of the total
consideration payable in the Offer, assuming full acceptance.

3. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

4. The Acquirers have confirmed that they have, and will continue to have, and maintain sufficient means and firm
arrangements to enable compliance with their payment obligations under the Offer.

5. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional
amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior
to effecting such revision.

6. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
Chartered Accountant, the Manager is satisfied about the ability of the Acquirers to fulfill their obligations in respect
of this Offer in accordance with the provisions of SEBI (SAST) Regulations.

VII. STATUTORY AND OTHER APPROVALS
1. As of the date of this Detailed Public Statement there are no statutory approvals required to complete this Offer.

However, in case of any such statutory approvals are required by the Acquirers at a later date before the expiry of the
Tendering Period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications
for such statutory approvals.

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required,
if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are not
submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders
of the Equity Shares who are not persons resident in India had required any approvals (including from the Reserve Bank
of India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with
the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the right to reject such Offer Shares.

3. The Acquirers shall complete all procedures relating to payment of consideration under this Offer within a period of
10 Working Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered
Equity Shares and are found valid and are accepted for acquisition by the Acquirer.

4. The Acquirers in terms of Regulation 18(11) of SEBI (SAST) Regulations, is responsible to pursue all statutory
approvals in order to complete this Offer without any default, neglect or delay. In the event, the Acquirers is unable
to make the payment to the Public Shareholders who have accepted this Offer within such period owing to non-receipt
of statutory approvals required by the Acquirer, SEBI may, where it is satisfied that such non-receipt was not attributable
to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant extension
of time for making payments, subject to the Acquirers agreeing to pay interest to the shareholders for the delay at such
rate as may be specified. In addition, where any statutory approval extends to some but not all the Public Shareholders,
the Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no statutory
approvals are required to complete this Offer. Consequently, payment of consideration to the Public Shareholders of
the Target Company whose Equity Shares have been accepted in this Offer as well as the return of the Equity Shares
not accepted by the Acquirers may be delayed.

5. In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there is any delay in
making payment to the Public Shareholders who have accepted this Offer, the Acquirers will be liable to pay interest
at the rate of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action
that the SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if
the delay in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to
reasons or circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay
interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they
will be granted, and as such, there is a potential risk of delayed payment along with the associated interest.

6. In accordance with Regulation 23(1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under
the following circumstances:

6.1. If statutory approvals required for this Offer are refused, provided these requirements for approval have been disclosed
in this Detailed Public Statement and the Letter of Offer.

6.2. If Acquirer 2, and Acquirer 3, being a natural person, pass away;
6.3. If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned

order permitting the withdrawal, which will be published on SEBI’s official website.
In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 Working Days
of such withdrawal, make an announcement in the Newspapers in which this Detailed Public Statement for this Offer
was published, providing the grounds and reasons for the withdrawal. Simultaneously with the announcement, the
Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office.

7. By agreeing to participate in this Offer (i) the holders of the Equity Shares who are persons resident in India and the
(ii) the holders of the Equity Shares who are persons resident outside India (including Non-Resident Individuals,
Overseas Corporate Bodies, and Foreign Portfolio Investors) give the Acquirer, the authority to make, sign, execute,
deliver, acknowledge and perform all actions to file applications and regulatory reporting, if required, including Form
FC-TRS, if necessary and undertake to provide assistance to the Acquirers for such regulatory filings, if required by
the Acquirer.

VIII. TENTATIVE SCHEDULE OF ACTIVITY
The schedule of major activities under the Offer is set out below:

Activity Day and Date
Date of issue of the Public Announcement Tuesday, May 06, 2025
Date for publication of Detailed Public Statement in the newspapers Tuesday, May 13, 2025
Last date for filing of the Draft Letter of Offer with SEBI Tuesday, May 20, 2025
Last date for public announcement for a Competing Offer Tuesday, June 03, 2025
Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event Tuesday, June 10, 2025SEBI has not sought clarifications or additional information from the Manager)
Identified Date (2) Thursday, June 12, 2025
Last date by which the Letter of Offer after duly incorporating SEBI's comments
to the Draft Letter of Offer, is required to be dispatched to the Public Shareholders Thursday, June 19, 2025
whose names appear on the register of members on the Identified Date
Last Date by which the committee of the independent directors of the Target Tuesday, June 24, 2025Company shall give its recommendation on the Offer to the Public Shareholders
Last date for upward revision of the Offer price/ Offer size Wednesday, June 25, 2025
Last date of publication of the Offer opening public announcement, announcing
the schedule of activities of this Offer, status of statutory and other approvals, Wednesday, June 25, 2025if any, and procedure for tendering acceptances, in the newspapers in which
this Detailed Public Statement has been published
Date of commencement of Tendering Period ('Offer Opening Date') Thursday, June 26, 2025
Date of expiry of Tendering Period ('Offer Closing Date') Wednesday, July 09, 2025
Date by which all requirements including payment of consideration,
rejection/acceptance and return of Equity Shares to the Public Shareholders of Wednesday, July 23, 2025
the Target Company whose Equity Shares have been rejected in this Offer

Note:
(1) The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) and

are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions
set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
Regulations. Further, the schedule of activities mentioned above is tentative and based on the assumption that SEBI’s
comments to the Draft Letter of Offer will be received by Tuesday, June 10, 2025. Accordingly, the dates for the
abovementioned activities, wherever mentioned in this Draft Letter of Offer (including where used to define terms in
the “Definitions and Abbreviation” section), are subject to change.

(2) Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders
(even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are
eligible to participate in this Offer any time during the Tendering Period.

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
1. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by

the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST)
Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time,
read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and
SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/
CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued
by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from
time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock
exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

2. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI’s press release dated December
03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance
with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020’, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding
locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
Date and Offer Closing Date before the closure of the Tendering Period. All Public Shareholders who have acquired
Equity Shares but whose names do not appear in the register of members of the Target Company on the Identified Date,
or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have not
received the Letter of Offer, may also participate in this Offer. The accidental omission to send the Letter of Offer to
any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
will not invalidate the Offer in any way.

4. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
Window Circulars.

5. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer. The
Acquisition Window will be provided by the Designated Stock Exchange to facilitate the placing of sell orders. The
Selling Broker can enter orders for dematerialized Equity Shares. Before placing the bid, the concerned Public
Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the special account of Indian
Clearing Corporation Limited (‘Clearing Corporation’), by using the settlement number and the procedure prescribed
by the Clearing Corporation.

6. The Acquirers has appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open Offer,
through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker
are as mentioned below:

Name Nikunj Stock Brokers Limited
Address A-92, GF, Left Portion, Kamla Nagar, New Delhi - 110007, India
Contact Number +91 8700240043 / 011-47030000-01
E-mail Address info@nikunjonline.com
Website www.nikunjonline.com
Contact Person Ms. Monika

7. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering Period.

8. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at
www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

9. Equity Shares should not be submitted / tendered to the Manager, the Acquirer, or the Target Company
X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE

IN THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING
THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE
WITHDRAWN BY THE PUBLIC SHAREHOLDERS.

XI. OTHER INFORMATION
1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this

Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining
to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been
independently verified by the Manager.

2. The Acquirers and the Manager do not accept any responsibility with respect to such information relating to the Target
Company.

3. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having
office at 2nd Floor, Kences Towers, 1, Ramakrishna Street, T.Nagar, Chennai - 600 017, India. The contact person,
Mr. Giridhar. S, can be contacted via telephone number 044 - 28143045/46', vide Email Address at 'irg@integratedindia.in'
and website 'www.integratedindia.in'. The Contact Person, Mr. J. Gopinath can be contacted from 10:00 a.m. (Indian
Standard Time) to 5:00 p.m. (Indian Standard Time) on working days (except Saturdays, Sundays, and all public
holidays), during the Tendering Period.

4. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Swaraj Shares and Securities
Private Limited as the Manager.

5. In this Detailed Public Statement, any discrepancy in any table between the total and sums of the amount listed is
due to rounding off and/or regrouping.

6. In this Detailed Public Statement, all references to ‘`’ or ‘Rs.’ or ‘INR’ are references to the Indian Rupee(s).
7. This Detailed Public Statement will be available and accessible on the website of the Manager at

www.swarajshares.com and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE
at www.bseindia.com.

8. The signatory of this Detailed Public Statement has been duly and lawfully authorized to sign it.

Place: Mumbai
Date: Monday, May 12, 2025

For and on behalf of the Board of Directors of the Acquirer
M/s Arix Capital Limited

sd/-
Mrs. Kajol Baldha

(Director)

Swaraj Shares and Securities Private Limited
Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East,
Mumbai - 400093, Maharashtra, India
Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel
Contact Number: +91-22-69649999
Email Address: takeover@swarajshares.com
Investor grievance Email Address: investor.relations@swarajshares.com
Corporate Identification Number: U51101WB2000PTC092621
SEBI Registration Number: INM000012980
Validity: Permanent

Issued by the Manager to the Open Offer on Behalf of Acquirer
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gmobmnya, {X.12 … 
gwhmg AmX_mZo `m§Mo 
H$m ©̀ nmhÿZ S>moù`mMo 
nmaUo {\$Q>bo. 
EH$_oH$mÀ`m ghH$m`m©Zo 
Iyn _moR>o H$m_ C ô 
H$aVm òVo. ho ñnoÝH$m 
g_yhmZo XmIdyZ {Xbo 
Amho. AgoM EH$_oH$m§Zm 
ghH$m ©̀ H$am. Á`m§Zr 
Hw$UmMr gmW Zmhr 
Ë`m§Zm hmV Úm, Ago 
à{VnmXZ ImgXma 
N>ÌnVr CX`ZamOo 
^mogbo `m§Zr Ho$bo. 
ñnoÝH$m CÚmoJ g_yhmÀ`m 
gmV añVm òWrb 
H$mnm}aoQ> H$m`m©b`mMm 
àma§̂  d AëH$bmB©Z 
Am`moZmPaMm AZmdaU 
gmohim hm°Q>ob ~mbmOr 
gamoda òWo ImgXma 
^mogbo `m§À`m hñVo 
Pmbm, ̀ mdoir Vo ~mobV 
hmoVo. ì`mgnrR>mda 
{à{gOZ CÚmoJ 
g_yhmMo MoAa_Z `VrZ 
ehm, _hmnm{bH$m 
Am ẁº$ S>m°. g{MZ 
Amoå~mgo, Am_Xma 
g{MZ H$ë`mUeoÅ>r, 
Am_Xma Xod|Ð H$moR>o, 
_mOr Am_Xma amOZ 
nmQ>rb, {edgoZoMo 
g§nH©$à_wI àm. 
{edmOr gmd§V AmXr 
_mÝ`da CnpñWV hmoVo.

EH$_oH$mÀ`m ghH$m`m©Zo Iyn _moR>o H$m_ 
C^o H$aVm `oVo - CX`ZamOo ^mogbo amoO dmMm

_w§~B© bjXrn'
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