
                                                                                      

 

   

 

 
Date: May 12, 2025 
To,  

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, BandraKurla Complex, 
Bandra (E), Mumbai – 400 051 
Symbol: VIDHIING 

  

Dear Sir/Madam, 
 
Ref No: - Company Code: BSE – 531717, NSE Symbol: VIDHIING 
Sub:  Outcome of the Board Meeting held on May 12, 2025 
 
In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of the Board 
of Directors of the Company was held today i.e. Monday, May 12, 2025 at 11:00 a.m. and concluded at 01:20 p.m., 
wherein the following businesses were inter-alia transacted: 
 
1. Approved the Annual Audited Standalone & Consolidated Financial Statements of the Company for the financial 

year ended March 31, 2025 and taken on record the Reports of Auditor’s thereon. 
 

2. Approved the Audited Standalone & Consolidated Financial Results of the Company for the quarter and financial 
year ended March 31, 2025 and taken on record the Reports of Auditor’s thereon. 

 
3. Recommended Final Dividend for the financial year ended March 31, 2025 of Rs. 1.50/- (Rupee One and Paise 

Fifty Only) i.e. @ 150% per equity share having face value of Rs. 1/- each, aggregating to Rs. 749.18 Lakhs. The 
payment is subject to the approval of the shareholders at the ensuing Annual General Meeting. 

 
Pursuant to Regulation 33 of SEBI Listing Regulations, we enclose herewith the Audited Standalone & Consolidated 
Financial Results for the quarter / year ended March 31, 2025 along with Statement of Assets and Liabilities as on 
March 31, 2025 and Cash Flow Statement for the year ended March 31, 2025 and Auditors Reports thereon.   
 
Kindly take the same on record and display on your website. 
 
Yours Sincerely, 

For Vidhi Specialty Food Ingredients Limited, 
 
 
 
Bipin Madhavji Manek 
Chairman & Managing Director 
(DIN: 00416441) 

Place: Mumbai 



BHUTA SHAH & Co LLP 
C HARTERED ACCO UNTANTS 
Head Office : 302-304, Regent Chambers, Nariman Point. Mumbai 400021 
Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andhen Kurla Road. Chakala. Andhen East. Mumbai 400093 
Thane Office: 1501. Oriana Business Park, Wagle estate.Thane west. Mumbai 400 601 
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com 

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results of 
Vidhi Specialty Food Ingredients Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the LODR 
Regulations") . 

To the Board of Directors of 
Vidhi Specialty Food Ingredients Ltd 

Opinion 

We have audited the accompanying standalone financial results ofVidhi Specialty Food Ingredients Ltd ("the Company''), 
for the quarter and year ended March 31, 2025 (the "Statement") being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as 
amended ("the LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

(i) Is presented in accordance with the requirements of the LODR Regulations; and 

(ii) Gives a true and fair view in conformity with the recognit ion and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financials Reporting" ('IND AS 34") prescribed under section 133 of 
the Companies Act, 2013 (the "Act') read with relevant rules issued thereunder, standalone statement of 
assets and liabilities, standalone financials results and standalone cash flow statements of the Company for the 
quarter and year ended 31st March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. 

Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 

relevant to our audit of the standalone financial Results under the provisions of the Act and the Rules thereunder, and we 

have fulfi lled our other ethical responsibilities in accordance with these req uirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Board of Directors for the Standalone Financial Statements 

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these standalone financial results that give a true and fair view of the statement of 

financial position, financial results and cash flows of the Company in accordance with the Ind AS and other accounting 

principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
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In preparing the standalone financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements for the quarter and 
year ended 31st M arch, 2025 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial statements. As part of an audit in accordance with 

SAs, we exercise professional judgment and mainta in professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 1s 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for expressing our 

opinion on the internal financial controls with reference to the standalone financial statements and the operating 

effectiveness of such controls. 

• Evaluate the appropnateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

te the overall presentation, structure and content of the standalone financial statements, including the 
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• Obtain sufficient appropriate audit evidence regarding the Statement to Express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable 

that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, applicable, related safeguards. 

Other Matters 

The Standalone Financials Results include the resul ts for the quarter ended 3P1 March, 2025 being the balancing figures 

between the audited figures in the respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year. 

For Bhuta Shah & CO UP 

Chartered Accountants 

Firm Reg. No.: 101474W/W100100 

Cfolo A-£ 
Atul Gala 

Partner 

Place: Mumbai 
Date : 12th May, 2025 
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Independent Auditor' s Report on consolidated audited quarterly and year to date 

financial results of the Vidhi Specialty Food Ingredients Ltd Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of directors of 

Vidhi Specialty Food Ingredients Ltd 

Opinion 

We have audited the Statement of Consolidated Financial Results of Vidhi Specialty Food Ingredients 

Ltd("the Holding Company") and its subsidiary (the Holding Company and its subsidiary together 

referred to as "the Group") and its share of the net profit after tax and total comprehensive income 

for the quarter ended 31st March, 2025 and for the period from 1st April, 2024 to 3P1 March, 2025 

("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and accord ing to the explanations given to us, the 

aforesaid consolidated financial statements is presented in accordance with the requirements of the 

LODR Regulations and give the information required by the Companies Act, 2013 ("Act") in the 

manner so required and give a true and fair view in conformity, with Indian Accounting Standards 

prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended ("Ind AS") and other accounting principles generally accepted in India, of the 

consolidated statement of assets and liabilities of the Group as at 31st March, 2025, their consolidated 

results and their consolidated cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 

Auditing {"SA" s) specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 

Financial Statements section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India {"the ICAI") together with the 

ethical requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. 
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We oelieve that the audft evidence obtained by us is sufficient and appropriate to provide a basis or 

our opinion on the consolidated financial statements. 

Responsibilities of Management and Board of Directors for the Consolidated Financial 

Statements 

The Holding Company's Management and Board of Directors is responsible for the matters stated in 

Section 134(5) of the Act with respect to the preparation and presentation of these consolidated 

financial statements that give a true and fair view of the consolidated financial position, consolidated 

financial performance including other comprehensive income, consolidated statement of changes in 

equity and consolidated cash flows of the Group in accordance with the accounting principles 

generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 

133 of the Act. 

The respective Management and Board of Directors of the Companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding t he assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the consolidated financial statements by the Management and Board of Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Management and Board of 

Directors of the companies included in the Group are responsible for assessing the ability of each 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either intend 

to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are responsible for 

overseeing the financial reporting process of each Company. 

Auditor' s Responsibilities for the Audit of the Consolidated Financial Results for the 

quarter and year ended 31st March, 2025 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
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misstatemenrwhen it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

2. Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Group has adequate internal financial 

controls system in place and the operating effectiveness of such controls 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

4. Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Group to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation 

6. Obtain sufficient appropriate audit evidence regarding the financia l information of the entities 

within the Group to express an opinion on the consolidated financial statements. 

Materiality is the magnitude of misstatements that, individually or in aggregate, makes it probable 

that the economic decisions of a reasonably knowledgeable user of the statement may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

~ ::::a:i~ !-0 evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

n ~~~solidated financial statements. 
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We communicate with those charged with governance of the Company and such other entities 

included in the consolidated financial statements of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and sign ificant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them al l relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The consolidated financial statements include the results for the quarter ended 31st March, 2025 

being the balancing figures between the audited figures in respect of the full fi nancial year and the 

published unaudited year to date figures upto the third quarter of the current financial year. 

For Bhuta Shah & Co LLP 

Chartered Accountants 

Firm Reg. No.:101474W / W100100 

Atul Gala 

Partner 

Membership No.: 048650 

UDIN: 

Place: Mumbai 

Date: 12th May, 2025 



n 
0 
r 
0 
C: 
:a 
VJ 
-< 
0 
C 

0 
~ 
::, 

-I .... 
C 
(/) 
..+ 

'Tl 
0 .... 
-< 
0 
C .... 
'Tl 
0 
0 
a. 

< 

VIDHJ SPECIAL TY FOOD INGREDIENTS U MITED 
ON: L24110MH1994l'LC076156 

Regd Address: £/Tl, Commerce Centre, 78, Tardeo Raod, Mumbai - 400034 
Tel No.: 022-6140 6666 Fax: 022- 23521980 Email: mitesh.manek@vidhifoodcolors.com Website: www.vidhlfoodcolors.com 

St•tement of Audiled Standalone and Consolidated Hnandal Results for 1M Quar1er and Financial Yeu ended March 31, 2025 

Sr. 
No. 

I Revenue from operations 
n Other Income 
m Total Income ( I+ll) 

a} Cost o( materials consumed 
b) Purchases o(Stock-ln-Trade 
c) Changes in inventories of finished goods, Stock-in-Trade and work-in­
progress 
d) Emolovee ben<>.fits expense 
e) Finance costs 
O Depreciation and amortisation exoenses 

g) Other exoenses 
Total Extl<!nses 

V ProfiV(loss) before Exceptional items md tax ( ffi.JV) 
VJ Exceptional Items 
vn PmfiV(loss) before Tax IV - VI l 

a) Current lax 

b) Short/ Excess orovision or tax 

cl Deferred tax 

IX Net ProfiV(loss) for the oeriod from continuing ooerations I vn · VJil) 

X ProfiV(loss) from discontinued O"""'lions 

XI Tax expenses of discontinued ooeration.s 

XIl Profil/(loss) from Discontinued onPr.>lions (after tax) (X-Xl) 

xm Pro(iV(loss) for the period (IX+XII) 

XIV Other Comorehcnsive Income 
A. (i) Items that will not be reclassified to orofit or loss 
(u) Income lax relatine to items that will not be reclassified to orofit or loss 
B. (i) Items that will be reclassified to orofit or loss 

(ii) Income lax relating to items that will be reclassified to profit or loss 

Total othet Comprehensive Income 

XV Total Comprehensive Income for the period (Xlll+XIV) Comprising 
Profit (Los.•) o.nd Other comprehensive Income for the period) 

Stonduone 

Quarter Ended 

31-Mar-25 31-Dec-2C 31-Mar•ZC 
Audited Unaudited Audited 

10,952.70 9,851.60 7,810.04 

56.90 9.87 '19.25 
11,009.60 9,861.47 7,839.29 

6,514.35 5,239,57 4,626.45 
1,088.34 1,006.49 14.05 

(834.81) (528.09} (117.78) 

407.65 328.61 352.17 

100.14 58.83 42.44 
181.59 165.94 183.52 

1,778.91 1,895.73 1,330.48 

9,236.17 8,167.()8 6,431.34 

1,773.43 1,694.39 1,407.95 

1,773.43 1,694.39 1,407.95 

523.00 330.00 395.00 
(43.93) 
90.61 95.88 (48.70) 

1,203.74 1,()61.65 

1,203.74 1,268SI 1,()61.65 

(8.43} 0.36 (3.45) 

2.12 (0.09} 

(6.31) 0.27 (3.45) 

1,197.44 1,268.78 

Yea Ended Quarter Ended 

3l•Mar-25 31-Mar-25 31-Dec-24 
Audiled Audited Aodiled Unaudited 

38,230.30 29,796.57 10,952.70 9,&51.60 

159.04 119.21 55.64 9.87 
38,389.34 29,915.78 11,008.34 9,861.47 

21,491.13 16,466.35 6,514.35 5,239.57 
3,223.72 1,743.51 1,088.34 1,006.49 

(947.18) 323.74 
(834.81) (528.09} 

1,275.98 1,.()39.62 407.65 328.61 

247.96 323.81 100.14 58.83 

744.85 622.41 194.20 160.55 
6,336.71 4,498.78 1,779.22 1,896.53 

32,.373.17 25,()18.22 9,249.()9 8,162.48 

6,()16.17 4,897.56 1,759.25 1,698.99 

6,()16.17 4,897.56 1,759.25 1,698.99 

1,415.00 1,()75.00 523.00 330.00 

(43.93) (43.93) 

287.87 160.46 90.61 95.88 

4,357.23 3,662.10 1,189.56 1,273.11 

4,357.23 3,662.10 1,189.56 1,273.11 

(7.36) 1.43 (8.43) 0.36 
1.85 2.69 2.12 (0.09) 

(5.51) 4.12 (6.31) 0.27 

4,351.72 3,666.22 1,183.26 1,273.38 

Consolidated 

31-Mar-24 
Audited 

7,810.04 

28.35 
7,838.39 

4,626.45 
14.05 

(117.78) 

352.17 

42.00 
187.12 

1,340.09 

6.444.10 

1,394.29 

1,394.29 

395.00 

(48.70) 

1,()l7.99 

1,047.99 

(3.45) 

(3.45) 

1,044.54 

(Rs In Lakhs) 

Yeu£nded 

31-Mu-25 31-Mar-24 
Audiled Audiled 

38,230.30 '19,796.57 
157.78 118.31 

38,388.()8 29,914.88 

21,491.13 16,466.35 
3,223.72 1,743.51 

(947.18} 
323.74 

1,275.98 1,()39.62 
247.96 323.81 
759.29 636.85 

6,338.62 4,500.75 

3Z,,389.52 25,1)34.63 

5,998.56 4,880.25 

5,998.56 4,880.25 

1,415.00 1,075.00 
(43.93) 
21,71;7 160.46 

4.339.62 3M4.?'J 

4,339.62 3,h44.?'J 

(7.36) 1.43 

1.85 2.69 

(5.51) 4.12 

4,334.11 3,648.91 

m 
3 0 
~ le: 
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XVI 
Paid-up Equily Share Capital (Face Value of Equity Share Rs.1/ · Pe, 499.45 499.45 499.45 499.45 499.45 499.45 499.45 499.45 499.45 499.45 
Sbarel 

xvn Other Eauitv lexdudine: revaluation resttVel 

Earning., per equity share (for continuing operation): 
xvm (l) Ba.sic 2.40 2.54 2.12 8.71 7.34 2.37 2.55 2.09 8.68 7.31 

(2)Diluted 

Notff: 
The results for the quarter and Financial Year ended March 31, 2025 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting held on May 12, 2025. The Statutory Auditors of the Company has 

1 carried out audit of the aforesaid results in terms of Regulation 33 of the SE81 (Listing Obligation and Disclosure Requirements), 2015. 

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rul<,s, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and 

2 policies to the extent applicable. 
3 The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure as per "lnd AS-tos• ls required for th<? Operating segmenL 

4 The Soard of Directors at its m«ting held on May 12, 2025, has recommended Final Dividend of Rs. 1.50/-pereqwty shareof Re.1/· each fully paid up, (i.e.150%), for the Financial Year 2024-25aggregatingto Rs. 749.18 Lakhs. 
5 The figures for the quarter ended 31st March 2025 are the balandng figures between t.h<? unaudited figures in respect of the nine month and published year to date upto 31st March 2025 . 

6 Previous period's figures have been regrouped/ reclassified, wherever necessary to make them comparable with the current period/year. 

Date: M.ty 12, 2025 
Place: Mumbai 

Chairman & Managing Director 
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Aud.ittd Stattmtnt of As-s~ts & LL&bi.litiu u ll M•ttk 31, 2025 

PutkuLus 

!ASSETS 
t , Noa<lltttOt IJUtl 
•) Property, Plant and Equipment 
b) C.p1i.l wor,,in-pror,,... 
C) ln...c.ment l'lopety 
d) R11(ht to use ol A-
e)CoodwllJ 
r) Oll,,r Intangible 1,oets 

<II) lntanwole ....u under developnwnt 
(II) BlOIOflJ(al AS&elS O<he, \han beorer runts 
(1) f&NnNI AssetJ 
(i) lnYIOlmenl> 
(u) Trade n,;Ptvable, 
(1/l)LoilM 
(IY) Oll,er finann.,J ....... 

{j) ~ t.lX .-S (n,t) 
(l<)Olh,rnon<UrlftU.,_. 

TOUI NOA C:W,.at All ... 
2. C1&Mnt 4.Mffl 

a)lnvenl0rie$ 

b) fuvnc,al -
(1)ln-
(u) Tr~ receivalw 
(UI) (j,h and ca.sh equ1v•len1S 
(iv) Bink bilances other than(ill) above 

(Y)l.otns 

(Yi) CJlhers - -
c) Cl,mnt Tu Aaa (Mt) 

(d) 011,er cvnenl aW'ls 
Tot, 1 Cu.m.nt Alttlf 

T ... lAlltu 

II EQUITY A.'ID UABIUTTES 

l Eq•lly 
1) Equtty Shue car1tal 

b) Other F.quity 

T ... J...,aft' 
UABIUTIES 
2 Noo,nrrut U..bU/t/N 
1) FiNncial uabdltlrt 

i) llorrowlt1f,f 
la) i-bibohua 

u) Trode P'>•-
(A) lot.II outswnJ"'l! dues ol mt,.ro '"t.efJ>"""" •nJ 
,nwl onterpr1- •nd 

(BJ lOOl1 oul$w.ndlnR dues of Cl\'<lllon olher than 
micro enlerpr-and small fnll'~ 
w) OUier liN,,cJal bibrlitJes 

b)Prov.-
c) o.km,d w h•btl1liCS (Net) 
d) Other non-<unmt llobll/t,cs 

Toul Noa C:W,.at Llibilltiff 

)Ouftalll.tJ,ililitt 
•> FuwncYI U.b111UOI 

1) BorrOWIR/lf 
,., Lease llab,lltict 
u) Trade payables 
(A) lOOl1 outstanJil1tl dlll'S ol micro <nU!fJ>rlses 1nd 
"""'1!mierp,-and 
(II) toCa1 oul>t.lnding dues ol cn,d1ton other than 
micro enterptU('f and small Ctlll~prucs: 
lil) Other linanclol llabllitlcs 
b)Olher<um'nl bibwties 

c)Pro..-
J) Cumni Tu LwN.-(Nd) 

Tot.II Can'fAI U.bilitln 

T ... 1 EouilY • ad U.blllt~, 

Odt: M1y U, 2112$ 

~r.Maaboi 

31-Mn,25 
Sbnd11lont 
IAadifflll 

ll.448.25 
4.51 

13513 

1,320.15 

1645 
1\19.20 

"\47."1 
14,471.48 

7,492.liO 

IUS,.74 

1,91!}.95 
760'1() 

125.54 

1"31 

1,11.'5.88 

2$,229.12 

39,701.30 

500.20 

29,710.43 

30,%10.6.3 

114..59 

77'8 
652.15 

84U2 

6,40988 

33.19 

4(11,.\ 

1.860.58 
171.17 

85.71 

4509 
1,666.25 
9.'90.67 

39 701.30 

COLOURS You Can Trust For Your Food 

/Rs. in ukhsl 
31-Mi r--24 31,Mar-25 31·M•.r-24 
Suad, loa.t Co11JOli<uttd Coasolidat,d 
IAadhtdl IAaclifflll , ...... ...., 

12/125.87 12,570.01 12,550.0, 

4.51 395.05 395.05 

S..53 135.13 ~3 
726.!6 738.87 

1,320.1) 

11.20 
1115.30 199~ 185.30 

37(6 347.79 37.0, 

14,0JUl 14,374.04 u,w,o.a, 

M32.56 7,492.60 5,632.56 

11,83.l.71 12353.71 8,833.,0 
1,210.20 1,984.3} 1,210.69 

710.27 7/i0.30 710.27 
122.-15 125.54 122.45 
236.QI 173.14 234.55 

1,744.21 1,8,IOAJ 1,7-13.19 

18,489'<18 2',232.05 18,492.41 
32,528.(19 39.606.(19 32;in26 

500.20 500.~ 500.:ZO 
27,606.24 29,608.95 27,522..'7 

28,106.44 J0.109.15 28.o:22.57 

"5.02 2.0'7 37.10 
4549 114.59 4549 

6'm 77.68 6'01 
366.U 652.15 366.U 

'10.66 846A9 SlZ.74 

1,90.05 6,AO'J.118 1,943.0, 

12.83 33.19 12.83 

4124 3.23 

J.545.48 
1.86'.01 1..5,49.01 

235.06 171.17 235.06 
169.45 85.87 169.6' 

5.12 ,15.a; 5.12 
3,~039 1,650.45 3,~7.95 
4,421.65 9,496.9' 4,430.69 

32,528.09 39,606.09 32,453.26 

ForVi~entsUmittd 

~ ~pin M Manek 
Clwr:mo.n ,. M anaging Oire<tor 

DIN : 00f16441 



Vidhi Specialty Food Ingredients Limited 
Office: 1- c.81 ? 1 l C,orr , CP 1 r- 7? - r J..,r, i:. L 

Vidhl SpeciaHy Food Ingredients Limited 

Mu:11ba1 400034, Indra 
Tel: + 91 22 6140 6666 Fax f 91 22 2352 1980 

Factory : 59/B & 68, M.I D.C. Dhatav Roha 
01st: Ra,gad. Maharashtra 402116.lnd,a 

E-mail : mitesh manekr v1dh1foodcolors.cor11 

Cash Flow Statement for the Financial Year ended Match 31, 2025 

Particulars 

C.Uh flow from Operating activities 

Profit before Income tax 

Adjustments for: 

Depreciation 

Finance Cost 

Sundry Balance Written off/ (back) 

Interest Income 

Interest on Lease Liability 

Adjustment for Other Comprehensive Income 

ind AS adjustment charged to Retain Ea.miJ"lg 

Expected Credit loss 

interest on MSME 

Operating profit before Working Capital changes 

(lncrease)/Decrease In Trade Receivables 

(Increase)/ Decrease In Inventories 

(Increase)/Decrease In Financial Assets - Loans 

(Increase)/ Decrease in Financial Assets - Others 

(Increase)/ Decrease in Other non<urrent assets 

(Increase)/Decrease in Other current assets 

Increase/ (Decrease) in Trade payables 

Increase/ (Decrease) in Provisions 

Increase/ (Decrease) in Other financial liabilities 

Increase/ (Decrease) in Other current liabilities 

Net ch1nges in Working Capital 

Cash generated from Operations 

Direct taxes paid 

Net C1Sh lnflow/(Outflow) from operating activities (A) 

Cash flow from Investing activities 

Purchase of Fixed Assets 

Interest received 

Investment Fixed Deoosit 

Net cash Inflow /(Outflow) from Investing activities (Bl 

Cash flow from Financing activities 

Dividend paid 

Finance Cost 

Payment of Lease Liability 
Proceeds/ (Repayment) of Long Term Borrowings 
Proceeds/ (Repayment) of Short Term Borrowings 

Net cash lnflow/(Outflow) from Financing activities IC) 

Net lncrease/(Decrease) in cash and cash eqwvalents (A+B+( 

Cash and cash equivalents at the beginning of the year 

Cash and cash eQulvalents at the end of the year 

Date : May 12. 2025 

Place: Mumbai 

C OLOU S You Can Trust For Your Food 

31-Mar-25 31-Mar-24 
Standalone Standalone 
(Audited) (Audited) 

6,016.17 4,897.56 

744.85 622.41 

238.51 317.45 

220.98 62.74 

(101.73) (66.50) 

945 6.36 

66.67 (46.26) 

7,194.90 5,793.76 

(4,309.68) 1,226.59 

(1,860.04) 420.68 

(8.34) (11.20) 
46.37 960.78 

(310.74) (44.36) 

(91.67) 612.40 

355.73 (733.09) 
6.31 (9.07) 

(63.89) 40.65 

(83.74) (27.84) 
(6,319.69) 2,435.54 

87S.21 8,229.30 
(1,331.11) (1,112.38) 

(455.90) 7,116.92 

(742.13) (1,994.42) 

101.73 66.50 
(47.64) (613.44) 

(688.04) (2,541.36) 

(2,249.92) (696.57) 

(238.51) (317.45) 

(25.70) (18.00) 
(35.02) (433.38) 

4,~66.83 (2.554.34 
1,917.68 (4,019.74) 

773.74 555.82 
1,210.20 654.37 

1,983.95 1,210.20 

31-Mar-25 
Consolidated 

(Audited) 

5,998.56 

759.29 

238.51 

221.03 

(101.73) 

9.45 

66.67 

7,191.78 

(4,309.71) 

(1,860.04) 

(3.09) 
47.51 

(310.74) 

(92.24) 

353.01 

6.31 

(63.89) 
(83.78) 

(6,316.66) 

875.12 

(1,331.11) 

(455.99) 

(742.13) 

101.73 

(47.64} 
(688,04) 

(2,249.92} 

(238.51) 

(25.70) 
(35.02} 

4,466.83 

1,917.68 

773.65 

1,210.69 
1,984.33 

Web : www vrdh·foodcolors corn 

CIN : l24110MH1994PLC076156 

(Rs. in Lakhs) 
31-Mar-24 

Consolidated 
(Audited) 

4,880.25 

636.85 

317.45 

62.74 

(66.50) 

6.36 

(46.26) 

5,790.89 

1,226.60 

420.68 

(30.52) 

962.31 

(23.90) 
612.11 

(732.66) 

(9.07) 

40.64 
(27.72) 

2,438.47 

8,229.36 
(1,112.38) 

7,116.98 

(1,994.42) 

66.50 

(613.44) 
(2,541.36) 

(696.57) 

(317.45) 

(18.00) 
(433.38) 

(2,554.34) 

(4,019.74) 

555.88 
654.81 

1,210.69 

lpinMManelt 

DIN: 00416441 

Chairman & Managing Director 



Date: May 12, 2025 
To, 
The Manager, 
Department of Corporate Services (DCS-Listing) 
BSELimited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

Dear Sir/Madam, 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai - 400 051 
Symbol: VIDHIING 

Ref No: - Company Code: BSE - 531717, NSE Symbol: VIDHIING 
Sub: Declaration pursuant to Regulation 33 (3)( d) of the Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

I, Bipin M. Manek (DIN: 00416441), Chairman and Managing Director of Vidhi Specialty Food Ingredients 

Limited (the Company) having its Registered Office at E/27, Commerce Center, 78, Tardeo Road, Mumbai -

400034, hereby declare that the Statutory Auditors of the Company, M/ s. Bhuta Shah & Co LLP, Chartered 

Accountants, Mumbai (Firm Registration No: 101474W /WlOOlOO), have issued an Audit Report with 

unmodified opinion on Standalone and Consolidated audited financial results for the quarter and financial 

year ended March 31, 2025. 

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Kindly take this declaration on your records and oblige. 

Yours Sincerely, 
r Vidhi Specialty F 

Place: Mumbai 


		2025-05-12T13:25:05+0530
	Bipin Madhavji Manek




