


Date: August 12,2022 

Vidhi Specialty Food Ingredients Limited. 
Office: W27/28/29, Commerce Centre, 78, Tardeo Road, 

Mumbal - 400034, India. 
Tel : + 91 22 6140 6666 Fax : t91 22 2352 1980 

Factory : 59/B & 68, M.I.D.C. Dhatav, Roha 
Dist : Ra~gad, Maharashtra - 4021 16,lndia. 

E-mail : m~tesh.manek@v~dhdoodcolour.com 
Web : www.vidh~foodcolour.com 

CIN : L2411 OMH1994PLCO76156 

The Manager, 
Department of Corporate Services (DCSListing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra KurIa 
Complex, Bandra (E), Mumbai - 400 051 
Symbol: VIDHIING 

Dear Sir/Madam, 

Ref No: - Companv Code: BSE - 531717, NSE Symbol: VIDHIING 
Sub: Outcome of the Board Meeting: held on Aumst 12,2022 

In terms of Regulation 30 read with Part A of Schedule I11 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of the 
Board of Directors of our Company was held today i.e. Friday, August 12,2022 at 11:30 a.m., at the time scheduIed 
for meeting, and concluded at 01:08p.m., wherein the following businesses were inter-alia transacted: 

1. Considered and approved, the Un-audited Financial ResuIts (Standalone and Consolidated) of the 
Company for the first quarter ended June 30,2022 as prescribed under Regulation 33 of the SEBI (Listing 
Obligations and Risclosure Requirements) Regulations, 2015, as amended form time to time. 

2. Considered and taken on record the Limited Review Report for the first quarter ended June 30,2022. 

3. Considered and approved the Board's Report along with its Annexures and Corporate Governance Report 
for the financial year 2021-22. 

4. Recommended the appointment of M/s Bhuta Shah & Co. LLP, Chartered Accountants, (ICAI Firm 
Registration No. 101474W) as thestatutory Auditors of the Company for a period of 5 (five) years 
commencing from theconclusion of the ensuing AGM till the conclusion of the 34th AGM to be held for the 
Financial Year 2026-27, subject to approval of the shareholders in theensuing Annual General Meeting of 
the Company, in place of existing Statutory Auditors, M/s. JMR &Associates, Chartered Accountants, 
(ICAI Firm Registration No. 106912W), whose term shall expire at the conclusion of the ensuing Annual 
General Meeting. 

5. Considered and approved the Notice convening the 29thAnnual General Meeting of the Company 
scheduled to be held on Friday, September 30,2022through Audio Visual Means. 
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6. Re-appointed Mr. Bipin M. Manek (DIN: 00416441) as Managing Director of the Company for a period of 
five years with effect from November 01,2022. 

Kindly take the same on your record and display on your website. 

Yours Sincerely, 
WVidhi  Specialw Food Ingredients Limited, 

BipinMadhavjiManek 
Chairman & Managing Director 
(DIN. 00416441) 
Place: Mumbai 



JMR & ASSOCIATES LLP 
CHARTEREDACCOUNTANTS 

Boman House, Office No. 4, 1st Floor, 2nd Homji Street, P. M. Road, Fort, Mumbai - 400 001 
Tel : 91 22 66102224 125 126 Fax : 91 22 66102226 Email : info@jmrassociates.com Website : www.jmrassociates.com 

- .- 

Independent Auditor's Review Report on Ind AS Standalone Financial Results of Vidhi Specialty Food 
Ingredients Limited, pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To The Board of Directors 
Vidhi Specialty Food Ingredients Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Vidhi Specialty 
Food Ingredients Limited (the "Company") for the quarter ended 30 June 2022 together with the notes 
thereon (the "Statement") attached herewith being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended. 

2. This statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid'down in Ind 
AS 34 prescribed under Section 133 of the Companies Act, 2013 (the "Act") as applicable, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial 
statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an aud~t. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33(8) of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For JMR Associates LLP 
Chartered Accountants 

Nikesh Jain 

Membershir, No.: 1 14003 
UDIN: %Lr f+063Aov~?a(3'F.q6 
Place: Mumbai 
Date:12 August 2022 



Vidhi Specialty Food Ingredients Limited. 
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Statement of Un-Audited Standalone Financial Results for the Quarter ended June 30,2022 
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Vidhi Specialty Food Ingredients Limited. 
Office: W27/28/29, Commerce Centre, 78, Tardeo Road, 

Mumbai - 400034, India. 
Tel : + 91 22 61 40 6666 Fax : +91 22 2352 1980 

Factory : 59/B & 68, M.I.D.C. Dhatav, Roha 
Dist : Raigad, Maharashtra - 402116,lndia. 

E-mail : mitesh.manek~vidhifoodcolour.com 
Web : www.vidhifoodcolour.com 

ClN : L24110MH1994PLC076156 

* Refer note 4 
Notes: 

1 The results for the quarter ended June 30,2022 were reviewed by the Audit Committee and approved by the Board of Direborn in it's meeting held on 
August 12,2022 The Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results in terms of Regulation 33 of the SEBI 
(Listing Obligation and Didosure Requirements), 2Ol5. 

X I  

XD[ 

XUI 

b) Basic and diluted EPS after Extraordinary 
items (not annualised) - in Rs. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of 
the Compania Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The Company operates in single business segment namely manwkturhg and trading of food colors and chemicals. Hence, no separate disclomue as per 
llInd AS108" is required for the Operating segment. 

4 The figures for the quarter ended March 31,2022 are the balancing figures between the audited figures in respect of the full financial year ended on March 
31,2022 (Ind AS) and the published year to date Ind AS figures upto the third quarter ended on December 31,2M1, which were subjected to a limited 
review. 

Paid-up equity share capital (Face value of equity share Rs. I/- per share) 

Other Equity (exculding revaluation rese~e)  
Earnine per share EP!3: (not annualisedh 

a) Basic and diluted EPS before Extraordinary items (not annualised) -in Rs. 

5 Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period / year. 
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2.69 2.21 
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11.78 2.79 

For Vidhi Spe&)t@ood Ingredients Limited 
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JMR & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Bornan House, Office No. 4, 1st Floor, 2nd Homji Street, P. M. Road, Fort, Murnbai - 400 001 
Tel : 91 22 66102224 I 25 1 26 Fax : 91 22 66102226 Ernail : info@jrnrassociates.com. Website : www.jrnrassociates.corn 

Independent Auditor's Review Report on Ind AS Consolidated Financial Results of Vidhi 
Specialtv Food Ingredients Limited, pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5, as amended 

To The Board of Directors 
Vidhi Specialty Food lngredients Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Vidhi 
Specialty Food Ingredients Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") for the quarter ended 30 June 2022 together with the notes thereon 
("the Statement") attached herewith,.being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 347, prescribed under 
Section 133 of the Companies Act, 2013 (the "Act") as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
EntityJ', issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

The Statement includes the results of the subsidiary i.e. Arjun Food Colorants Manufacturing 
Private Limited. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

1 



1 ,. 
MR & ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

5. The consolidated unaudited financial results include the interim financial information/ financial results of 
the subsidiary which have been reviewed by its auditor, whose interim financial information / financial 
results reflect total revenues of Rs.1 lac and total comprehensive income and net profit after tax of Rs. I 
lac for the quarter ended 30 June 2022 as considered in the consolidated unaudited financial results. 
These interim financial information I financial results have been reviewed by subsidiary auditor whose 
reports have been furnished to us by the Management and our conclusion on the Statement, is so far as 
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the 
reports of other auditor and procedure followed by us as stated in Paragraph 3 above. 

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of the 
above matter 

For JMR Associates LLP 
Chartered Accountants 
Firm Reg. No.: 106912W / W100300 

.- 
Partner 
Membership No.: 1 14003 
UDIN: Z2114-003~0 V WwH U-35 
Place: Mumbai, 
Date: 12 August 2022 
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Statement of Un-Audited Consolidated Financial Results for the Quarter ended June 30,2022 
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Vidhi Specialty Food Ingredients Limited. 
Office: W27/28/29, Commerce Centre, 78, Tardeo Road, 

Mumbai - 400034, India. 
Tel : + 91 22 6140 6666 Fax : +91 22 2352 1980 

Factory : 59/B & 68, M.I.D.C. Dhatav, Roha 
Dist : Raigad, Maharashtra - 4021 16,lndia. 

E-mail : mitesh.manekQvidhifoodcolour.com 
Web : www.vidhifoodcolour.com 

CIN : L24110MH1994PLC076156 

* Refer note 4 
Notes: 
1 The results for the quarter ended June 30,2022 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting 

held on August 12,2022 The Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate 
disclosure as per "Ind AS108" is required for the Operating segment. 

XI 

XI1 
XUI 

4 The figures for the quarter ended March 31,2022 are the balandng figures between the audited figures in respect of the full financial year 
ended on March 31,2022 (Ind AS) and the published year to date Ind AS figures upto the third quarter ended on December 31,2021, which 
were subjected to a limited review. 

Paid-up equity share capital (face value of equity share Rs. 1/- per share) 

Other Equity (exculding rwaluation rese~e)  
Earnine per share El's): (not annualisedk 
a) Basic and diluted EPS before Extraordinary items (not annualised) - in 
Rs. 
b) Basic and diluted EPS after Extraordinary 
items (not annualised) - in Rs. 

499.45 

2.21 

2.21 

5 Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period / year. 

Date : August 12,2022 
Place: Mnmbai 1 
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