
                                                                                    
 

 

Date: August 08, 2024 

 
To,  
 

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Symbol: VIDHIING 

  

Dear Sir/Madam, 
 
Ref No: - Company Code: BSE – 531717, NSE Symbol: VIDHIING 
Sub:  Outcome of the Board Meeting held on August 08, 2024  
 
In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of the 
Board of Directors of our Company was held today i.e. Thursday, August 08, 2024 at 12:00 noon at the time 
scheduled for meeting, and concluded at 01:50 p.m., wherein the following businesses were inter-alia 
transacted: 
 

1. Considered and approved the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter ended June 30, 2024 as prescribed under regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

2. Considered and taken on record the Limited Review Report (Standalone and Consolidated) for the 
first quarter ended June 30, 2024. 

3. Considered and approved the Board’s Report along with its Annexures and Corporate Governance 
Report for the financial year 2023-24. 

4. Considered and approved the Notice convening the 31st Annual General Meeting of the Company 
scheduled to be held on Tuesday, September 24, 2024 through Audio Visual Means. 

5. Declared first interim dividend of Rs. 1/- (Rupee One Only) per share i.e. @ 100% per equity share 
having face value of Rs. 1/- each for the Financial Year 2024-25. 

 
Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the record date for reckoning shareholders entitled to receive the first interim dividend for the Financial Year 
2024-25 will be Saturday, August 17, 2024. 
 
 
 
 
 
 
 



                                                                                    
 

 

Kindly take the same on your record and display on your website. 
 
Yours Sincerely, 

For Vidhi Specialty Food Ingredients Limited, 
 
 
 
Bipin Madhavji Manek 
Chairman & Managing Director 
(DIN: 00416441) 
 
Place: Mumbai 

  
  Encl: Financial Results and Limited Review Report for Q. ended June 30, 2024 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 
Head Office: 302-304, Regent Chambers, Nariman Point, Mumbai 400021. 
Branch Office: Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093. 
Thane Office : 1501, Oriana Business Park, Wagle estate.Thane west, Mumbai 400 601 . 
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results 
for Quarter ended 30th June, 2024 of Vidhi Specialty Food Ingredients Limited 
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Vidhi Specialty Food Ingredients Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Vidhi Specialty Food Ingredients Limited (the "Company") for the quarter ended 30 
June 2024 together with the notes thereon (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations') 

2. The Statement, which is the responsibility of the Company's management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and rneasurernent principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 , as amended , read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 

-



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India , has not disclosed the other information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Bhuta Shah & Co LLP 
Chartered Accountants 
FRN: 101474W / W100100 

Atul Gala 
Partner 

---
I ,r :,, 

./ 

\ 
f 

Membership Number: 048650 
UDIN: 24048650BKCNKB7447 

Place: Mumbai 
Date: 8th August 2024 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 
Head Office: 302-304, Regent Chambers, Nariman Point, Mumbai 400021. 
Branch Office: Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093. 
Thane Office : 1501, Oriana Business Park, Wagle estate.Thane west, Mumbai 400 601. 
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for 
quarter ended 30th June, 2024 of Vidh i Specialty Food Ingredients Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To 
The Board of Directors of 
Vidhi Specialty Food Ingredients Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Vidhi Specialty Food Ingredients Limited and its wholly owned subsidiary i.e. Arjun 
Food Colorants Manufacturing Private Limited (the Parent and its subsidiary together 
referred to as "the Group") for the quarter ended 30 June, 2024 together with the notes 
thereon ("the Statement") attached herewith , being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") as amended , read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion . 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Bhuta Shah & Co LLP 
Chartered Accountants 
FRN: 101474W/W100100 

t!f:j~t /-f ti . 
CTolo. Ji-P11it::: ~~'\ 

u, N\\•* (FRN-1 01474';'! 1v,1 
,'=l w100100 ii! 

Atul Gala ;11. /~1 
~ ____/_~"'?-"// 

Partner ~l.:o ,
1
c o\)";;y 

Membership No.: 048650 ,,,. 
UDIN: 24048650BKCNKC9643 

Place: Mumbai 
Date: 8th August 2024 
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