VIDEOCOMN
14th February, 2014

To
The Manager The Manager
Corporate Relations Department Corporate Relations Department
BSE Limited The National Stock Exchange of India Limited
PJ. Towers, Dalal Street, Exchange Plaza, Bandra- Kurla Complex,
Mumbai-400 001 Bandra (East), Mumbai- 400 059

Dear Sir,

Sub: Limited Review Report for the quarter ended on 315t December, 2013
We refer to the provisions of Clause 41 of the Listing Agreement and enclose herewith
the Limited Review Report received from M/s Kadam & Co., Chartered Accountants,
Statutory Auditors of the Company, for the quarter ended on 31st December, 2013,
You are requested to kindly take the same on record.

Thanking you.

Yours truly,
For VIDEOCON INDUSTRIES LIMITED

e

VENUGOPAL N. DHOOT
CHAIRMAN & MANAGING DIRECTOR

Encl: As above
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B Off : (0241} 2322120/ 30 / 40, 2358964
E-Mail : uk@radamandco.com

Date :
LIMITED REVIEW REPORT

To
The Board of Directors of
VIDEOCON INDUSTRIES LIMITED

Pear Sir(s)

1. We have reviewed the accompanying statement of Unaudited Financial® Resuits of
VIDEOCON INDUSTRIES LIMITED (the “Company”} for the Quarter ended 31st December,
2013, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the respohsibility of the
Company's Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these fm"mmal statements
based on our review. : :

2. We conducted our review in accordance with the Standard on Review Engagement (SRE}
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and-accordingly, we
do not express an audit epinion. '

3. As mentioned in Note No. 2, to the financial results, the Company has upto 31% December,
2013, directly and through its subsidiaries, made investments of Rs. 5,480.00 Crore and also
given advances to Videocon Telecommunications Limited (VTL), the subsidiary. VTi had been
awarded licenses by the Department of Telecommunications (DoT) to provide Unified Access
Service (UAS) in 21 circles in India w.ef from 25% January, 2008, which were valid Jor 20
vears. The VTL had alse been ailotted spectrum in 20 circles and had launched its commerctal
operations in 17 circles. '

The Hon’ble Supreme Court of India, vide its order and judgment dated 2 February, 2012
(“Tudgment”) in two separate writ petitions, quashed the UAS licenses granted on or after 10t
January, 2008 pursuant to two press releases issued on 10% January, 2008 and the subsequent
allocation of spectrum. to licensees which included the 21 UAS licenses granted to YTL and
spectrum allotted it. The Hon'ble Supreme Court of India vide its Judgment had also directed
the Central Government to grant fresh UAS licenses and spectrum allocation by auction. The
DoT, had issued a Notice Inviting Applications for auction of spectrum. VTL participated in the
said auction, has been awarded the Unified Licenses (Access Services) for six circles with effect
from 16t February 2013 which are valid for a period of 20 years, VTL has also been alloty
spectrum in these 6 circles. VTL s continuing its commercial operations. ‘
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Date :

VTL has been continuously incurring losses and has huge accumulated [osses as at 31+
December, 2013. The ability of VTL to continue as a going concern is substantially dependent
on its ability to fund its operating and capital expenditure requirements, The management is
confident of mobilizing the necessary resources for continuing the operations of V11 as per the
business plan.

However, in view of the accumulated losses of the VTL, we are unable to express an opinion on
the extent of realisability of aforesaid investments in and advances to VTL. The eonsequential
effect of the above on assets and liabilities as at 315 December, 2013 and the loss for the period
ended on that date is not ascertainable,

4. Based on our review conducted as above, subject fo paragraph 3 above, the. impact of which
on these results of the Company Is unascertainable, nothing further has come to cur attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the Accounting Standards notified under the Companies Act,
1956 {which continue to be applicahle in respect of Section 133 of the Companies Act, 2013
in terms of General Circular 15/2013 dated 13% September, 2013 of the Ministry of
‘Corporate Affairs) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreemeént
including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For KADAM & CO.
CHARTERED ACCOUNTANTS
Firm Regi Q‘ation No.: 104524W

N

D. U. KADAM
PARTNER
Membership No.: 125886

Place: Mumbai
Date: February 14, 2014
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VIDEOCON INDUSTRIES LIMITED

Repistered ofitee : 1H(M Sione, Aurangabad - Faithan Raad,
Village Chitegac, Talieka Paithan, Dist. Awangabad - 431 105

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 3181 DECEMBER, 2013

[Ré.in Crore]

PARTI
Quarter ended Six Months ended 18 Months
Particulars ended
31,12.2013 | 30.09.2013 | 31122012 | 31,12.2013 | 31.12.2012 | 30.06.2013
Unaudited | Unaudited | Unaudited Unaudited § Unaudited Audited

1. Income from operations

a) Netsales/income from operations 320740 3,176,220 3,059.48 6,383.60 6,075.00 1611761
(netof exclse duty)

b} Other operating inceme 18.33 7.12 3.37 2545 9.64 39.66

Tatal income from operations (net) 3,225.73 3,183.32 3,062.85 6,409.05 6,084.60 18,157.27

2. Expenses
a) Costuf materials consumed 1,029.22 1.014.73 n7A2 2,043,585 1,818.26 566437
b) Purchases of stuck-in-trade 989,70 983.81 1,028.54 1,973.81 2,046.01 5,913.38
¢} Changes in inventories of finished goods, 14.85 (9.83) (3.13} 5.02 {13.37} (57.73)

waork-in-progress and stock-In-trade
d) Emplayee henefits expense 73.13 72,09 71.39 14522 135.23 397.99
¢) Depreclation and amortisation ¢xpense 132.46 128.64 124.70 261.10 25893 824.35
f} Other expenses 572.21 56391 530.31 1,136.12 1,036.41 3232408
Total expenses 2,811.57 2,753.35 2,689.23 5,564.92 5,281.47 1597524

3. Profit/(Loss) from operations before other income, 41416 429.97 403.62 844.13 803.13 2,182.03
finance costs and exceptional items (1-2)

4, Other income 206.44 176.27 19.78 3327 45,67 ®18.27

S, Profit/(Loss) from ordinary activities before 620,60 606.24 423.40 1,226.84 848.75 2,600.30
finance costs and exceptional items (3+4)

6. Finance costs (net) 547,74 581.06 421.86 117880 82698 2,71482
Profit/{Loss) from ordinary activities after 22.86 25.18 1.54 483,04 21,77 (114.52)
finance costs but before exceptional items (5-6)

B, Exceptional tems - - - - - -

9. Profit/{Loss) from ordinary activitles 22.86 25.18 1.54 48.04 21.77 {114.52)
before tax {7+8)

10. Tax expense 5.23 5.00 0.50 10.23 5.50 (32.89)
11. Net Profit/(Loss} from erdinary activities 17.63 20.18 1.04 37.81 16.27 (71,63}
after tax (9-10)
12. Extracrdinary items {nhet of lax expenses} - - - - -
13. Net Prafit/(Loss} for the perfod (11-12) 17.63 20.18 104 37.81 16.27 (71.63)
14, Paid-up equlty share capital (FV Rs.10/- per share) 318.76 31876 318,76 318.76 31876 318,76
13, Reserves excluding Revaluation Reserves as per - - - - - 9,783.91
balance sheet of previous accounting year
16,4, Earnings per share (before extraordinary items)
{of Rs. 10/~ each) [not annuzlised)
a) Basic 0.55 0.63 0.03 119 051 {2.38)
b} Diluted 0.55 0.63 0.03 1.19 0.51 (2.38}
16.4. Earnings per share {after extraordinary items)
(of Rs., 10/~ each) (notannuvalised) .
a) Basie 0.55 0.63 0.03 1.19 051 (2.38)
b} Diluted 0.55 463 0.03 119 051 {2.38)

..Contd.
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PART

11- Select Information for thae Quarter Ended 31st December, 2013

18 Months
ended
41.12.2013 | 30.09.2013 | 31.12.2012 | 31,12,2013 | 31.12.2012 | 30.06.2013
Unaudited | Unandited | Unaudited Unaudited | Unaudited Audited

Quarter ended Six Months ended
Particulars

A, PARTFICULARS OF SHAREHOLDING

1. Publicshareholding
[inchuding Global Depository Receipts (GDR's)}

- Number of equity shares $9,383,255 | 99,383,255 | 102,558,311 99,383,255 ¢ 102,558,311 } 47,583,255
- Percentage of equity shareholding 31.18% 31.18% 32.17% 31.10% 32.17% 30.61%
2. Promoters and Promoter Group shareholding
a) Pledged/Encumbered
- Number of shares 148,565,520 | 141,390,520 | 138,282,547 | 148,565,520 | 138,282,547 | 146,220,520
- Percentage of shaves (as a % of the total 67.72% 64.45% 63.96% 67.72% 63.96% 66.311%
shareholding of promoter and promoter group)
Percentage of shaves (as a % of the total 46.61% 44.35% 4338% 46.61% 43.38% 45.87%
share capital of the Company}
b} Not-encuehered
- Number of shaves F0.822,894 | 77997094 | 77930811 F 7T0,822894 | 77930811 | 74,967,894
« Percartage of shares {as a % of the total 32.28% 35.55% 3604% 32.24% 36.04% 33.89%
shareholding of promoter and promoter group)
« Percentage of shares (as a % of the total 22.22% 24.47% 24.45% 22.22% 24.45% 23.52%
share capital of the Comypany)
Particulars Quarter ended 31,12,2013

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 10
Received] duting the quarter 248
Disposed off during the quarter 248
Remaining unresolved at the end of the quarter : 16

Notes:

1. The Statutory Auditors have carried out limited review of the above results and the same have been reviewed by the Audit Committee and taken on
record by the Board of Divectors at its meeting held on 14th February, 2014.

2. In respect of Auditors' qualifications in the review report for the quarter ended 31st December, 2013, regarding the extent of realisability of the
investments made in and the advances given to Videocon Telecommunications Limited (VFL), the subsidiary, the explanation of management is as
under:

The Gompany has, directly and through its subsidiaries, made investments of Rs. 5480.00 Crore and has alse glven advances to Videocon
Teleconmmunications Limited (VTL), the subsidiary. YTL was granted the license for providing Unified Access Services (UAS) in 21 circles by the
Depattment of Telecommualeations {DoT), Government of India in 2008 and was also allotted spectrum in 20 circles. The How'ble Supreme Court of
Indis, vide its judgment dated 2ad Februavy, 2012, quashed all the UAS llcenses granted on or afler 10th fanuary, 2008 and the subsequent atloeation of
spectrum to these licensees, which also clude the 21 UAS licenses granted to V7L and the spectrum allotted to It The Hon'ble Supreme Court of india
had also directed the Central Government to grant fresh licenses and allocation of spectrum by auction thereafter.

Dot conducted the auction of spectrum in November, 2012, VTL participated In the auction and has been awarded spectrum in 6 circles. VTl is
continuing its commercial operations, Though VTL has huge accumulated lasses, the management is confident of mebhilizing necessary resources far
coutinuing operations of YTL as per the business plan. Accordingly, n the epinion of the management, no provision is required for diminution in the
vaiue of aferesaid investments and advances to VTL.

3. Tax expense for the quarter aud period ended represents provision for current, deferred and excess/short provision of earlier years.

4. The current accounting year of the Compinsy has heen extended by a period of 6 (Six) months. As such, the current accounting year shall be of the period
of 18 (Eighteen) months ending on 315t December, 2014

5. The figures have been regrouped/reclassified wherever necassary to make them comparable,

LCaontd,
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6. Segment-wise details of Revenue, Results and Capital Bmployed:

3

[Rs. In Crore]

particulars Quarter ended Six Months ended lﬂe?fgzéhs
31,12.2013 | 30.09.2013 | 31,12.2012 | 31.12.2013 | 31.12,2012 | 30.06.2013
Unaudited | Unaudited | Unaudited | Unandited | Unaudited Audited

i} Segmentravenue

a) Conswner electronics and home appliances 2,845,740 2.795,36 274078 5,641.12 5,441.36 16,163.85

b) Crude oil and natural gas 375.73 385.2% 319,00 761.02 637.20 1,970.56

c) Power 4.24 2.67 3.10 6,91 6,04 23,36

TFotal 3,225.73 3,183.32 3,062.85 6,400.05 6,084.60 18,157.27

Less: inter sepment revenue - . - - - .

Net sales/income from operations 3,228.73 3,183.32 3,062,85 6,409.05 6,084.60 18,157.27
i} Segment results

[Profit before tax and Ninance costs fkom each scguient)

a} Consumer electronics and bome appHances 306,92 296.68 29517 603.60 58332 1,620.89

b} Crude ofl and natural gas 107483 135.55 109,18 243.38 220.38 G38.84

¢} Power 2.23 1.20 1.43 343 2,64 12.19

Total 41698 433.43 405.78 85041 806.34 2,27191

Loess:

aj Flnance costs 597.74 581.06 42186 1,178.80 82698 2,714.82

b} Other uraltocable expenditure net of {203.62} (172.81) (17.62) (37643} (4241) (328.39)

unailocable income (Ingome}

Total profit before tax 22.86 2518 1.54 48.04 21.77 {114.52)
iy Capltal employed

[Segmenk assets less segnent Yabitltles] -

[Based on estimates in terms of available data}

a) Consumer electronies and home appliances G,784.96 6,783.99 689174 6,784.96 6,891.74 6,773.07

b) Crude oit and natural gas ' 401,48 400,61 394,12 A01 4G 394,12 396,74

c) Power £52.81 55275 551.83 552.81 55183 552,62

Total capital employed in segments 7.739.25 7,737.35 7,837.69 7.739.25 7,837.69 712243

Unallocable corporate assets less corporate Habilities 240149 2,400.83 2.510.70 240149 2,510.70 2,395.57

Total capital employed 10,148.74 10,138.18 10,348.3Y 1414074 10,348.39 10,118.60

Notes:

i} Segments have heen identified in accordance with the Accounting Standard (AS) -17 "Segment Reporting”, considering the organization structure

and the return/risk profiles of the business,

i} Segmentrevenue includes sales and other Income direetly identifiable and a}locable to the segment.
i) Other unallocable expenditure includes expenses incurred on commen services provided to segments and corporate expenses, Unallocable Income
mainly includes income from lnvestments and divestment Income.

Place: Mumbat
Date; i4th February, 2014

By order of the Board of
VIDEOCON INDUSTRIES LIMITED

V. N.DHOOT

CHAIRMAN & MANAGING DIRECTOR




