
EXTRACTIJ OF 'IIHE IIIII{UTES OF T']I{E ANNOUNCEMENT OF RESULTS OF THE

POSTAL NAIIIIi P(II,I OF VrcNNOV HOTELS LIMII'ED CONDUCTED ON

THURSDA'Y,, 24'H DAY qF FEBRUI':NV 2011 AT 2'30 PM AT ITS REGIS'TERED

.TFFICE slrrrArEf;'i #fi niboiij'{flS*tler'AzA' oPP' KBIR PARK' RoAD

N O.Z, BAN JARA HILLS, HYDERABAT}'sOOO34

Biackgroun'il:

l.he postal llallot l{otice issued on Janr;ary 12. ,1011 purs'uant to section 192r\ of the compantes

Ir.ct, 1956, Ibr pass;ing the following n,,Jit"tioni by postal ballot' was dispatched to the members

crf the ComPanY on Jianuary 2l'201I'

llhe Board of Dit'ectors at its meeting ht':ld on {aluary 
12' 2011 ha<l aptrrointed Mrs' Shilpa

I(otagiri, practicirLg cornpany s".r.tury,l,i, s.i:o,i"ir:,1.1::, o.t.tue and scrutinize the completed

ballot forms receive,c fr.m the Members r,ind 1br conclucting the postar Balrot process in a fair

*nd transparent mar]rler. 
;rn. postal Bailot F.rrns and the seti addressed busine'ss reply envelopes

.were also sent fot, use o:| \4embers. The share]rolders were fequested to retlrrtn the pc'stal ballot

Forms dull, s.mt,f"t"*a ,utong with td;;;;i' (for) or dissent (against)' so as to reach the

scrutinizei on or b'eflore lrebruary 22' 201L

After due scrutiny of all the postal ballo[ fonns received up to the close '1'workinlg hours of

February zz,Z'lt (beinlg last date n*J^t,,, n:turn of the I'osial Ballot lbrms duly hlled in by the

Members). Mrs. Sihilpa l(otagiri ,,u'ittot t.'er report on February 24,2011 as under:

Particulars

tfottrt t*ttot forms r!991\ed --
Lesr;: invalid ballot forms -------
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U.ttqlornr :; rec{ived

Ball.ot forms with Assent

V,x.t i" t*c,ur of the R9!9!ur1rl4--

Baltot forrns with Dissent ------
Vofogulntt the Resoh'tl911 --"-r--=-
Pffitt"g;f V@ivour c'f the Resolutiorr

P.;*"t"Fr;f V"t.!3grinst the Itesolutiorr --

The resoliutions du,ly allproved by the mc'mb'ers are as under:
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Mr. P. Prabhakar Reddy, Chairmall and },{anaging Director after recei.'ling the licrutinizer,s

Report announc(3d that th; ordinary R..otutionr-ut lt.,t No I and 2 of th'l Postal Ballot Notice

were dul.y passed by the requisite 
"*j;;;;'Jai'""tta.that 

the resolutic'ns be recorded in the

minute,s book rr:corAi.,g rrte p.oceedings' of general meeting;s of the memberls'
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.,F:E,SOLVED ]'HA.T pur$ua,nt to the provisionrs r:f Section 2!"93 (I) (a), and other aprplicabl"e

provisions, if any, oi'the Companies Ar::t" 1956 and subject to the, apptovals, c;onsents,

permissions and sa,nctions us *uy be rrecessary from the concernr:d Statutory AuthoriLties and

subject to thg such terms ancl conditions as may be imposed by them, Consent of the Clompany

be, and is herebl, accorcled to the Board rrf Dire:ckrrs of the Company'to sell, tretnsfer or otherwise

dispose off the Cgnrrpany's l]ndertaking cornprisiing of 'Banlga.lore Project Division' al:ng with

the employees as .,,".11 
-usl 

lr.ssets and Liabilities pertaining, / apportioned to the Division on
,Sl'mp Saie'basirs (ars delirned under the Inconne Tax Act, 1961) and on atr as-is-where-is basis

as ,Going Concern' to its Wholly owned Subsicliary namely 'Viceroy Banga.lore Hotels Private

Liimited'logether with the all licenses, permits, consents and approverls whatsoever with effect

from such dirte and such consideration in cash 'cr kind as the Board maly deem' appropriate in the

best interesl. of thLe Company, whiclL u,<lulcl be receiveil net ,rf book value of liabilities

transferred, rln such terms arrd conditions as ma;' be decidecl by the Eioard, and as incidental to

th,e transfer, sale arLd disposal thereof s,rbje;t trr requisite rapprovals as miry be required from the

lenders and other authoritiesr if any, with {irrll pcfwer and authority to tJre Board to authorize the

finalization and execution c,f all the n...rrur:y <locuments, agreernents, deerjs of assilgnment /

con\,'eyance ancl 6ther documents and lo d,r ail such acts, dee,ds, rnatters and things as may be

dr3emed necessary <lr,:xpedient in their discnetion to give efferct to the said Resolution'"

I'[EM NO.2: Borrowing Powers of the B.oardl

,,RESOLVED Tt{,r{l' in modification of the Resolution llassed in the 40'n Annual General

N{eeting of the Shiareholclers of the Company held on D.ectlmber 20, 2005 and pursuant to the

provisions of Sectiol 293 tl,\) (d) and un'',' ,rt,h.t provisions of the Cotnparries Act, 1956, the

Eioard of Directors oF the Company be anil, is herety authorriz:ed to borrow any sum or sums of

nronies already b<lrrowe,J 'by the Comparny (aparl from tlemporary lgans c'btained or to be

obtained fr'm the ComparLy's Bankers in rttre ordinary c()urse of bus'iness) may exceed the

aggregate of the paid up capitul of the conrpatry'and its free leserves, that is to say, reserves not

set apart fbr any specific purpose' provide d tlrat the total amount so borrou'ed shall not at any

time exceed. Rs.1,2,0Ct Crores (Rupees One fhousand and Two Hundred Crores Only)'"

,.FURTHER ffigr)LvED THAT the Boirrcl of Directc,rs of ther companir be and is hereby

aruthorized to take decisions for the require.ment of the funcls and to rnake lborrowirrgs of the

required arnornt within the above ,,.ili,tg liom any barrk ancl finarrcial institutic'n and to

negotiate, settle arLd finalize all terms and ,::Jncitions frrr l;he borrowings andto offer anLd provide

s;ecurity and to create/exten,l charges on th; asrsr:ts of the colnpany as the Board of Directors may

considir appropriarte in the iLnterest of the (lornpany.''

"FtlRTHEll RESOI-VE.D THAT the Boar<i c'l'Directors of the Company' lle and are hereby

iiuthorized to take s*ch steps as may gs 1sq:ssriBry and to r;i51n anLd exe,:ute deeds, applications,

rlocuments and wr.itings thai may be requit:ecl, c,n behalf of rlhrl company and to do all acts' deeds

ilnd things that m.y be necessary, pro1,.r, r*xpedient or inciclental 1br the purllose of gir"ing effect

r[o the afore:said reso]lution."

Hyderabad
February 24,2011
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