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Rotunda Building, P.J. Towers, | Bandra-Kurla Complex, Bandra (East),
Dalal Street, Mumbai-400 001 | Mumbai, Maharashtra - 400 051
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SUBJECT: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Dear Sirf Madam,

Pursuant to Regulation 30 read with Fart A of Schedule 1l and Regulation 33 of SEB
{Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Audited Financial Results of the Company for the financial year ended 315 March,
2026 together with Auditors’ Report as appraved by Board of Directors in its meeting held
on 23™ May, 2026.

The Board of Directors has recommended a dividend of Rs. 5/- per share on fully paid up
equity shares of the Company. The payment of dividend is subject to approval by the
Vlembers of the Company and shall be paid/ dispatched tentatively within five days of the
conclusion of the Annual General Meeting.

The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results of the Company for the financial year ended 31 March, 2026.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 12:25
[.111.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For VARDHMAN HOLDINGS LIMITED

Sandeep

(SANDEEP)
COMPANY SECRETARY
YARME | FABRICS | THREADS | GARMFNTS | FIBRES | STEELS

CIM: LITIIPBI202PLCO024963
VWO VAR DHM AR, COM



VYARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Corporate Identity Number (CIN): L17111PBl562PLCO02463
Website:www,vardhman.com
Standalone Financial Results for the Quarter and Year ended March 31, 2026

Email: secretarial.lud@vardhman.com

{All ameunts in Rs. Crores; unless otherwise stated

Quarter Ended

Quarter Ended

Year Ended

Yecar Ended

Farticulars Quarter Ended
March 31, 2026 December 31, 2025} March 31, 2025 March 31, 2026 March 31, 2025
Unaudited : Unaudited s i
{Refer Notg-4) Unaodited {Refer Nota-d) Audited Audited
{11 | Revenue from Opcrations
Interest Tnceme .74 0.11 0.27 0.&L 1.19
Dividend Income c 0.a0 - 454,14 35.589
Met galng{loss) an fair value changes 0.09 5.465 1.93 _B.22 19.33
Total Revenue from Operations 0.33 5.78 2.20 53.97 56.11
(T} | Otker Income .48 0.47 .48 1.86 L.3s
(11} | Total Income {(I+II) 0.B1 6.23 | 2.68 55,83 57.07
Expenses
Lmployee Benefit Fxpenses .22 0.19 B35 0.74 0.52
linznce cost .us - 0.05 -
Depreciation and Amaortization Fxpensa 0.0u 0,00 L.og 0.nt 0.01
Other Expenses .63 0.32 L.a2 1,20 5.55
(WY | Total Expenses 0.90 D.51 D.98 2.10 6.19
(w3 | Profit/{Lass) before Tax {III-IV) {0.02} 5.72 1.70 53.73 51.78
[WIY | Tew Expense
Current Tax 1.46 1.35 0.72 13.24 0.1z
Delarred Tax (1.63) (0.191 (0.30) g.u 4.83
(Wit | Profit/(loss) for the period (V-VI} _ 0.08 4.56 1.28 40,449 36.81
(Wi} | Other Cemprehensive Income f (Loss]
A0 (00 Tkem Lhat will not be reclassified to profit or lozs
-Remezgurements of defingd benelit plans (C.00) [0.01} {0.00) {0.01) {0,040}
- Gaing (loss) on falr valuztion of equity instrurrenls caried at FYOCT {80.22) (12357 [28.34] 7.0 [13.51)
{li)Income tax relating to thesa ilams 11.54 1.76 4,03 (1.29 {2,31)
(B {1 [terns Lhal will be reclassifisd te prafit or loss % e = r
(i) Income tax relating o thess iterns Lhiat will be reclassifiec to prafit or
loss accounk o = - -
Total Camprehensive Income/f (Loss) for the period (Comprising
(1%} |profity {Loss) and other Comprehensive Income/ {Loss) for the period) (65.60} {6.04] [23.03) 47.10 20.98
{VIT+VIII)
{1 | Earnings Per Equity Share {not annualized for quarters]
{a)Basic (Amount in 2.} 0,23 1227 1.03 126.68 115.34
(b} Diluted (Amount in Rs.) 0,22 1a.24 4,03 126.63 115,34
(%11 | Paid up Equity Share Capital {Face value per share Rs.10) 3.1% 319 315 319 3.19
(%11 | Other Eouiby 287,77 1,051.34 037,24 Gp2.i2 537.22

{ See accompanying notes to standalone resulks )




L. Standaloane Statement of Assets and Liabilities as at March 21, 2026
[All amounts in Rs. Crares, unless otherwise stated}

Particulars As at Az at
March 31, 2026 March 31, 2025
Audited Audited
A |RSSETS
1 Financial Assets
{a) Cash and Cash Enuivalants .42 0,49
(b) fan« Galances other than cash anc cash equivalent
1.08 1.03
cl Recaivables
{1} Other Receivables 2.00 1.92
il Lnvestments 978,25 9277+
(&) Othar linancial sssats 0.27 0,42
982.02 931.57
2 Mon financial Asseks
(al Current tax asset [(Mat) 1.17 3.73
(b} Deferrad Lax ascel (Mat) = 2.2
ich Praperty Flant and Exwoment 318 3.18
(d} Other nen-Fnanclal assets 1.08 3.11
744 .77
Total Assets 989.48 a40.94
B LIABILITIES AMD EQUITY
LIAEILITIES
1 Financial Liabilities
(al Fayanlas - -
[I) Trade Payakles - -
() total autstanding dues ol micro enterprses ane amnall
enkerprises 2 3
{ii) tatal autstanding dues of creditors other than micr
egrterprises ond small anterprisas - -
{by  Cther financial liahilties 0.07 0.a7
0.0 1,07
z Men-Financial Liabilities
{a) Cefarred tax linhilities [heb) 3.03
(=)} Pravisions .11 .07
(] Dther non inancial lizbilities 336 .39
3.48 0.46
EQUITY
[ad Equity Share Canpital 310 1,19
{0} Other Eguity 932.72 937.22
985.91 040,41
Total Liakilities and Equity 983.496 540.94




II. Standalone Statement of Cash flows for the year ended March 31, 2026
{All amounts in Rs. Crores, unless astherwise stated)

Particulars

For the year ended
321st March, 2025

A.CASH FLOWS FROM OPERATING ACTIVITIES
Frofit hofore tax
Adiustments for non-cash and non-coerating trensactions ;@
Cepreciation and amortization expenss
Her (Frofit)fLoss on saleflair valuation of Investments measured 2L fair valuz
threugh Profit & Loss

Provision for Expected Credit Losses (ECL)
Excess [ncoma Wirikten OfFf
Provisions no lenges required written Back

Opoerating profit befere working capital changes
Adiustments for :
Tncreasc)/Decrease in financal assets
fIncrease)/Decr=ase in non financial gsssts
Incresse/(Pecrease) in financial liabilitics
Increase/( Decrease) in non fingncial liabilitlzs

Cezsh Genaratlon frem Operations
Taxes Paid

Net Cash flows from / {used in) Operating activities (A)

B.CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investmonts of associate

Purchase of Investments {other than associate
Sale of Investments

{Increase)/Decrease in Bank Balances nof considered as cash and cash equivalents

Met Cash flows from / [used In) investing activities {B}

C.CASH FLOWS FROM FINANCING ACTIVITIES
Divideral Paid

Met Cash flows from / {(used in) Financing Activities {C)

Met Increase/ (decrease) in cash & cash equivalents (A+B+C)
Cash & cash eguivalents as at the beginning of the period
Cash & cash eguivalents as at the end of the period

(N
002
(.00
0.01

{18.23)
(81,82}
£5.60

{0.05)

{1.50])

For the year ended
31st March, 2026
53.73
0.01
{19.33)
0.14
1.82
(0.01)
{8.08)
45.65
h43
{001
{0.09]
.03
0.03
45,58
[9.71)
35.97
(12.45)
[122.28)
106.19
(0,053
(34.44)
{1.61}
[(1.60)
{0.07}
0.49
0.42

51.78

£17.37)

34.41

14.77
{5.94]

Z7.8B3

{28.55}

(1.61}

(2.36)
2.85
0.49




I1I. Additional Notes
1. The financial results have been pregared in avcarcance with the recognition and measurerment princlples laic dowr in Indisn Accounting Standards ('nd
45" notified under the Companies (Indian Accounting standards) Aules, 2015, {as amendec) s soesified (0 Section 133 cf the Caompanies Act, 2013,

2.The company is essertially an investing sempany fecusing on arning income throagh cividend,irlerest and gain on irvestments held. ence the
Company's business activity Falls within a single busmess seynant i.e investmens and therefore segment raparting in terms of tN3-A5 LO8 an auerating
szament is nos aoplicaile,

3.The financial results has been reviewed by Uie Audlt Committes at ils meeting hald on May 22, 2026 and approved by the Board of Directors at its
mectifg neld on May 23, 2025, The stakutary auditors hava expressed an unmoditiec cenclusion on the aforosaid resulis,

4, The figures for the quarter ended March 31, 2026 and Masch 31, 2025 are the balancing figures between audited Figures in resaect of the full financial
year and the pLblished year o cate Fadres upia Decermber 31, 2025 and Secember 21, 2024 respectively which were sabject Lo limited review Ly
stamutory audilas,

5. The Geeernmert of India, vide Motification dated Movernbar 21, 2025, has notified the Code on Wages, 2019, the Indust-ial Rzlztions Code, 2029, the
Cade on Social Securty, 2070, and the Occupational Salely, Health ane Woerdng Conditions Cods, 2020 [collectively reterred 1o as "the Labaur Coces"),
which cansalidate and replace existing multiple labour legislztions, [noaccordance with Ind A5 19 - Employee benefits, changes to emaloyes berefit plars
resulzing from the new labour codes are treated as plan amendments, recuiring immediate recognition of past service cusl as expense in the statamant of
profit and Ioss, This approach is consistent with the guidance issued by the institute of Cnarsered Accountants of Tndia. In view of this, the Company has
evaluater the Impact ard recagnised past service costs amountng to Ns. 0.02 Crores which has been includec under amployes benzfit expanses in the
standalone financial results for the year ended March 21, 2026, The Company certinues t maniter developments on the rules to be notified dy requlatony
adtherities, melading clarifications/ additanzl guidance from authorities arc will continue ta assess the aczeunting implications basis such developmeants!
guidance.

E.The Board of directors has recomimzaded a dividend of Re. 5¢- per shara on tully pald up equity shares of the company.

For Yardhman Holdings Limited

5.P. Oswal
Place : Ludhiana Fhuirman B Managing Director
Date:- May 23, 2026 {DIN:00121737)




K.C.KHANNA & CO. Gobind Mansion,

CHARTERED ACCOUNTANTS H-96, Connaught Circus,

GSTIN 07AAAFK2984M12ZY New Delhi - 110 001

Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1050, 2332 171 5,
2335 0119

Email: khannakc@yahoo com
Independent Auditor's Report @y

To

The Board of Directors of Vardhman Holdings Limited
Report on the audit of the Annual Financial Resuits

Opinion

We have audited the accompanying Annual Financial Results for the quarter and year ended March 31, 2026 of
Vardhman Holdings Limited (hereinafter referred to as “the Company"), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (hereinafter referred to as "the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Annual Financial Results:

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 1 43(10) of
the Companies Act, 2013 (hereinafter referred to as "the Act”). Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Annual Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us

is sufficient and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Annual Financial Result

ssued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Re:gulations. This responsibility also

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Annual Financial Results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Resi.Phones: M.M. Khanna-(011) 2625 7312 -Harsha Chandra-(0755) 246 5180 . N.K.Jain-(0120) 2511703 - K Balasubramanian
- ((_J_B_O) 2244 0020

Branches: * Archana Apartments, 12, Zone II, M.P. Nagar, Bhopal-462 011. Phones: (0755) 427 1665, 276 9080- Fax: (0755) 427 3648.
1370, 31" Cross, 4™ 'T Block. Jayanagar, Bangalore-560 041. Phone: (080) 2244 0020

Email *khaggakchahoo.com



K.C.KHANNA & CO. Gobind Mansion,

CHARTERED ACCOUNTANTS H-96, Connaught Circus,
GSTIN 07AAAFK2984M12Y New Delhi — 110 001
Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1050, 2332 1715,
2335 0119
Email: khannakc@yahoo.com
2.

In preparing the Annual Financial Results, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objective is to obtain reasonable assurance about whether the Annual Financial Results as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Annual Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of Financial Statements on whether the
company has adequate internal financial controls with reference to Financial Statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosure made by the Management and Board of
Directors in terms of the requirement specified under Regulation 33 of the Listing Regulations. Conclude on
the appropriateness of the Management and Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Annual Financial Results or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are raised on the audit evidence obtained up to the date of our auditors report.
However, future events or conditions may cause the Company to cease to continue as a going concem.

Resi.Phones: M.M. Khanna-(011) 2625 7312 -Harsha Chandra-(0755) 246 5180 - N.K.Jain-(0120) 251 1703 - K. Balasubramanian
- (080) 2244 0020

Branches: ™Archana Apartments, 12, Zone IT, MP. Nagar, Bhopal-462 O11- Phones: (0755) 427 1665, 276 9080- Fax: (0755) 427 3648.
1370, 317" Cross, 4™ 'T Block, Jayanagar, Bangalore-560 041~ Phone: (080) 2244 0020,

Email : *khannakc@yahoo.com
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Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1050, 2332 171 5,
2335 0119

Email: khannakc@yahoo.com

3.,
 Evaluate the overall presentation, structure and content of the Annual Financial Results, Including the

disclosures, and whether the Annual Financial Results represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or‘in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results may
be influenced. We consider quantitative matenality and qualitative factors in (i) planning the scope of our audit

work and in evaluating the results of our work: and (il) to evaluate the effect of any identified misstatements in the
Annual Financial Results.

We communicate with those charged with governance regarding, among other matters. the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

requirements regarding independence, and to communicate with them all relationships and other matters that
May reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Annual Financial Results Include the financial results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to

limited review by us, as required under the Listing Regulations. Our opinion on the Annual Financial Results is not
modified in respect of this matter.

For K. C. Khanna & Co.
Chartered Accountants
Firm's Registration No. 000481N

Pénner
Membership No. 083084
UDIN:26083084YBMDMM8656

Place: Ludhiana
Date: May 23, 2026

Resi.Phones: M.M. Khanna-(011) 2625 7312 -Harsha Chandra-(0755) 246 5180 - N.K.Jain-(0120) 251 1703 -
- (080) 2244 0020

Branches: *Archana Apartments, 12, Zone II, M.P. Nagar, Bhopal-462 011- Phones: (0755) 427 1665, 276 9080.
1370, 317 Cross, 4™ 'T Block, Jayanagar, Bangalore-560 041- Phone: (080) 2244 0020,
Email : *khannakc@yahoo.com
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VARDHMAN HOLDINGS LIMITED
Regd. Office : Chandigarh Road, Ludhiana-141010
Corporate Identity Number (CIN}: L17111PB 1962PLCO02463
website:www.vardhman.com  Emall: secretarial.lud@vardhman.com
cansolidated Financial Results for the Quarter and Year ended March 31, 2026
{All amounts in Rs. Crores, unless otherwise stated)
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
Unauditad Unaudited Unauditec Audited Audited
[Refer Note -5} [Refer Mote -5
i Revenue From Operations
Interest Tnoome 0.24 011 (2 d.61 1.19
Dividend Incorme " [ERHY] - 3.42 2.25
Het gain/(loss) on fair valus changes .09 5.65 1.93 ) 5.27 12.33
Total Revenue from Operations 0.33 5.76 2,20 12,25 22.77
[§18) Oiher Income 0.18 0.47 .48 1.68 1.86
(113} Tatal Income {I+II) 0.81 6.22 2.68 14.11 24.62
Expenses
Ernplayes Benafit Cipenses 9.22 L.19 0.15 0.74 1.62
Finance costs 3.05 = - 0.0% o
Depreciaticn and Amortization Expense .00 0.00 .00 0.01 a.01
Qther Expanseas 063 0.32 .83 130 5.56
Yy Total Expanses D.90 0.51 0.08 2.10 6.19
iy |Share of Profit of Associates 53,54 49,15 0E.45 217,24 254,53
i
D) Profit bufore Tax (III-IV+Y) 53.45 54.87 70.15 129,25 272.97
(Wil} | Tax Expense
~Cyrrent Tax 1460 1.35 0.72 13.24 i0.14
-Deferred Tax {1.61) {0.1%) [0.30) : 2.a0 . 453
[WILIY Profit for the period (VI-VII} 53.62 53.71 62.73 216.01 258.00
(1K} Other Comprehensive Income / {Loss)
{&) (1) Itern that will not be reclassidied to prafit ar lass
-Remeaurements of defined beneflt plans 10.00) (0.01] (0.0 {0.01) [0.00%
- Galn/ {lass) an fair valuation af eguity instruments carried ak PYOCH (80,22} {(12.35] (28.34) 7.51 (13.51)
{NIncome tex relating to these [tems Enat will net be
reclazsified to profit or loys 11.54 1.7% 2403 §1.29) (2.31)
{hiShare of wihcr comprehensive income from
zsscciates, Lo the extent not to be reclassified 10
profit and toss (0,97 1.54 0.24 1.17 0.25
(B3 {0} Ttemns that will be classified ta prafil or oss - = - - =
{ii}ncome tax relating te these iterms Lhat will be te
reclassified to profit or loss ? s E % 7
() | Total Comprenensive Income/ (Loss) for the period (Comprising profit/ {16.03) 44.75 45.66 223,79 242.43
{Loss} and other Comprahensive Income/f (Loss) for the period)
(VIII+IX])
(xI)
Earnings Per Equity Share {not annualized for quarters)
{ayRasiz (Amount in Rs.) 167.97 165,28 21E.51 5/6.63
{b) Diluted (Armount in Rs.) 167.97 168.25 ALEB.SL B76.63
(%10} | Paid up Equity Share Capital (Faze vaiue per share Rs,10) .19 3.1% 3,14 3.19
(XIIL} | Other Equity 3,762.19 3,777.15 1,537.27 3,762.40
[ Sew acecimpanying notes to consolldated results )




1. Consolidated Statement of Assets and Liabilities as at March 31, 2026
(All amounts in Rs. Crores, unless ptherwise staled)

Particulars

ASSETS
Financial Assets
a0 Cash and Cash Equivalents
=] Bank Dalances clher than cash and cash equivalent

() Zeceivables
(I} 2ther Receivaoles
[d]  Investments in associale accounted for using equity methad
(=] Qihber Dnvestments
(5} Other financlal assets

Nan financlal Assets
(a) Current tax 2ssel [Ret)
{hy Deterred tax asset (Mek)
{c) Property Flant and Equipment
fd) Cther non-financial 2ssets

Total Assets

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities

(a) Fayables

(1) Trads Payatles

{i} total cutstanding dues of micea entarprises and small
Eriterprists

{1 zotal cutstanding dues af credilurs other thar micro
anterprisas and small enterarises
thy  Other fnencial liakilisies

Mon=Financial Liabilities
(2] Deferred tax liabilities {Het)
(o} Frovisions
(=) Cther nan financial liabelities

EQUITY

fa}  Eguity Share Capital
(b}  Other Fouity

Total Liabllities and Equity

As at As at

March 31, 2026 March 21, 2025

Audited Audited

.42 .43

1.08 1.3

2.00 1.59

3,224.54 RN

513.3R 481.110

0.2 0.43

3,761.79% 3,531.72

<17 1.73

- .44

3.18 3.19

.09 0,11

744 D.27

31,769.23 3,540.95

.07 0.07

0.07 0.07
Il 2

011 J.00

0.36 0.29

3.48 0.46

3.19 .19

3,762,449 3, 93727

3,765.68 3,540.46

3,769.23 4,340.99




I1. Consolidated Statement of Cash flows for the year ended March 21, 2026
(All amounts in Rs. Crores, unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A.CASH FLOWS FROM OPERATING ACTIVITIES

Profit bafore kax
Income fram assoviales

Adiustments tor non-cash and non-operating transactons:
Deprecigtion and amortization axpensc
Met{ProfitlfLoss on saleffair valuation of Investments measured at
falr walue through Profit & Lass
“rovision for Expeciad Cradit Losses (LCL)
Exrass lncame Written CFf
Provisions no langer requlred written Back

Onerating profit befare warking capitzl changes
Adjustments har -
{Increase)fDecrease in fingncial assets
{Increase)/Cecrease in nan financial assers
Ingrease/(Decrease) in finzncial liakilities
Trerease/(Docreasa) in non financial liahilities

Cash Generelion fram Operations

l'axes Faid
Met Cash flows from / {used in) Operating activities (A)

B.CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investments in Azsooizles

Furchese of Investments {other than assaciata]
Szle of Investments

Divldend received during lhe year from assocists

(IncreasalfDecrezse in Bank Balances not considered as cash anil cash equivalents

Met Cash flows from / {used in] Investing activities {B)

C.CASH FLOWS FROM FINAMCING ACTIVITIES
Cividend Paid

Mct Cash flows from J {used in) Financing Activities (C)

Net Increase/ (Decrease) in cash & cash equivalents (A+B+C)

Cash & cash equivalents as at the beginning of the period

Cash & cash equivalents as at the end of the period

0.G1

(8.77)
0.13

0.60

.04
302
3.00
.01

229.25

(F17.24)

(B.08)
3,93

{1.60)
{0.07)

0.49

0.42

0.01

{19.33)
g.11
1.82

{0.01)

043
(C.01}
(C.05%}

c.o3

(12.45)

(122.7E)
106,18
32,35

(0,05}

{1.61}

FT2AT

(254,53

[17.37]
1.07

1.43
(€.54)

{5.51)

a4.76

{1.61}
[2.36)

2,85

0,49




III. Additional Notes
1. The financial results have been orepared in accordznce wikth the recognizion and measurement principlss 1zic down in [ndian Accounting Standsrds {'Tnd

AS'} natified unde- the Campanies {Indizn Accounting Starndards) Rules, 2015, (as amerded) as specified in Section 133 of the Companias Act, 20135,

2. The company is essentizlly an investing company 7scusing on earring income through dividend,interest and gain on nvestinerts held, Hence the
Company's busiress activity falls within a sirgle business segment Le investment and therefore segment reporting In terms of [ND-A5 108 on operating
segment 15 not agplicable.

3. The eonsolidated financial sesulis includes result of its asscciates - viz Wardhman Textiles Limited 2nd Vargaman Spinning & General Mills Limited.

4. The financial resulks has been reviewed oy the scdit Committee at its meeting held on May 22, 2026 and approwed by the Board of Direclors at its mecting
held on May 23,2026, The statutary auditos have expressed an unmodifizc conclusien o0 the ahorzsaid mesults,

3. The figures for the guatter ended March 31, 2025 and March 31, 2025 are the balancing figures between aucited figures in respect of the full financial yaar|
and tas publish=c vear to date figures upta December 21, 2005 and December 31, 2024 respectively which werz subject to limsed review oy stasutary
auditors.

&, The Government of Tngia, vide Motification dated Movermber 21, 2025, hus nolified the Code on Wages, 2019, the Industrivl Relations Code, 2020, the Cade
on Social Securily, 2020, and the Gecupatianal Safoty, .Hcelth and Waorking Concitians Code, 2320 (collectively refarred o a5 "te Labour Codes"), which
crnsolidate and replace existing multiple [32our legislatiors, In accordance with Ind A% 19 - Empleyee aenefits, changes to emplovee banetit plans resulting
fram the new laoour codes are treated as plan amendments, recuring mmediate recagnition of past service cost as expense in the statement of greft and
lass, This approach is consistert with the goidance issued by the Institute cf Chartered Accountants of Inda. In view of this, the Group has evaluated the
irmpact and recogqnised poast service costs ameunting te Rs. 0.02 Crores whick has been ‘ncludad under emplayas henefit expenses in the consclidated
francial results for vear ended Marcn 32, 2026, The Group cortinges B2 monitor developments on the rules to be nobified by ~egulatery authaorities, including
clarificalionsy additional quidanze from 2uthontles and will cortinus o ass2ss the accourting mplications basis such develapmentss guidance.

7.The Board of diroctors has recommended a dividend of Rs. 57= per share an tully paid up equity sharez of the company.

5.F. Oswral
Place : Ludhiana !r" man & Managing Director
Date:- May 23, 2026 (DIN:00121737)
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Independent Auditor's Report
To

The Board of Directors
Vardhman Holdings Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results for the year ended March 31, 2026
of Vardhman Holdings Limited (hereinafter referred to as “the Company”), and its share of the profit/(loss) after
tax and other comprehensive income /(loss) of the assaciates, attached herewith. being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015, as amended (hereinafter referred to as “the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements/financial

resultsffinancial information of the associates referred to in "Other Matters” paragraph below, the consolidated
annual financial results:

I.  includes the results of the following entities:

S. No Name of Company Relationship
1. Vardhman Textiles Ltd. Associate
2. Vardhman Spinning and General Mills Ltd. - Associate

.. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

lii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of the Company and its

share of the profit/(loss) after tax and other comprehensive income /(loss) of the associates for the
year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (hereinafter referred to as “the Act”). Our responsibilities under those Standards
are further described in the ‘Auditor's Responsibilities for the Audit of the consolidated annual financial results’
section of our report. We are independent of the Company and its associates in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and consideration of report of other auditors referred to in “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Resi.Phones: AManna-(011) 2625 7312 -Harsha Chandra-(0755) 246 5180 - N.K.Jain-(0120) 251 1703 - K. Balasubramanian
- (080) 2244 0020
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il
Management's and Board of Directors’' Responsibllities for the Consolidated annual Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Management and Board of Directors of the Holding Company are responsible for the
preparation and presentation of the consolidated annual financlal results that gives a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information of the
Company including its associates in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Begulaﬂons. The Management and Board of Directors of the Company and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeggardlng of the.assets of each company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results.

In preparing the consolidated financial results, the respective Management and Board of Directors of the
Company and its associates are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its associates are also responsible for overseeing the
financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estlméie;
and related disclosures made by the Management and Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosure made by the Management and Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulation.

* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company and its
associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the Company and its
associates to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities included in
the consolidated annual financial results of which we are the independent auditors, if any. For the other
entities included in the consolidated annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in “Other Matters” paragraph in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors in
() planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect
of any identified misstatement in the financial results.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations,

to the extent applicable.
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Other Matters

() The consolidated annual financial results includes Company’s share of profit after tax of €53.54 crores
and X 217.24 crores and Company’s share of other comprehensive income of  (0.97) crores and Z 1.17
crores for the quarter and year ended March 31, 2026 respectively in respect of two associates, whose
financial results/financial information have been audited by the other auditors whose reports have been
furnished to us by the management. Our opinion on the consolidated annual financial results in so far as
it relates to the amounts and disclosures included in respect of these associates is solely based on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements certified by the Board of Directors.

(11) The consolidated annual financial results include the financial results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and the unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations.

For K. C. Khanna & Co.
Chartered Accountants
Firm’s Registration. No. 000481N

)

P-artner
Membership No. 083084
UDIN:26083084DQLPBS3755

Place: Ludhiana
Date: May 23, 2026
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