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BSE Limited, National Stock Exchange of India Ltd, 

New Trading Ring, “Exchange Plaza”, 
Rotunda Building, P.J. Towers, | Bandra-Kurla Complex, Bandra (East), 
Dalal Street, Mumbai-400 001 Mumbai, Maharashtra - 400 051 

Scrip Code: 500439 Scrip Code: VHL 
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DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Part A of Schedule Ill and Regulation 33 of SEB! 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 

herewith Audited Financial Results of the Company for the financial year ended 31% March, 
2026 together with Auditors’ Report as approved by Board of Directors in its meeting held 
on 23 May, 2026. 

The Board of Directors has recommended a dividend of Rs. 5/- per share on fully paid up 
equity shares of the Company. The payment of dividend is subject to approval by the 
Members of the Company and shall be paid/ dispatched tentatively within five days of the 
conclusion of the Annual General Meeting. 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 
Results of the Company for the financial year ended 31°* March, 2026. 

The meeting of the Board of Directors commenced at 11:00 am. and concluded at 12:25 
pm 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For VARDHMAN HOLDINGS LIMITED 

(SANDEEP) 
COMPANY SECRETARY 

YARNS | FABRICS | THREADS | GARMFNTS | FIBRES | STEELS 
  

CIN: LI7111PB1962PLC002463 
WWW.VARDHMAN.COM 

Es secretarial lud@vardhman,com



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

       
  

  

  

        
        

[WARDAMAN HOLDINGS LIMITED 
Regd. Office : Chandigarh Road, Ludhiana-141010 
[Corporate Identity Number (CIN): L17111P51562PLC002463, 
Website:www.vardhman.com Email: secretarial.Jud@vardhman.com 
[standalone Financial Results for the Quarter and Year ended March 31, 2026 (All amounts in Rs, Crores, unless otherwise stated 

Particulars ‘Quarter Ended Quarter Ended] Quarter Ended Year Ended ‘Year Ended 
March 31,2026 | December 31, 2025| March 31,2025 | March 31, 2026 | March 31, 2025 

Unaudited Traudited n 
(Refer Note-4) (Refer Notend) pusited Audited 

TH | Revenue from Operations 
Interest Income 0.24 aaa 0.27 ost 1.19 
ivicend Income 0.00 - 4.44 35.58 
Net gainytloss) an fair value changes 9.09 5.65 4.98 22 13.33 
Total Revenue from Operations 0.33 5.76 2.20 53.87 5611 

(1 | omer income oa 9.47 0.48 1.86 Las. 

am | Total income (1432) OBE 623 [_ Zee 358E 5757 

Expenses 
Employee Benefit Fxpenses 0.22 9.19 015 0.82 
Hinance cost 0.05 * < 
Depreciation and Amortization Fxpense o.00 0.90 boo 0.01 
Other Expenses o.63 0.32 ban 5.58 

(1y) | Total Expenses 630) oT 05. zi0| ei8 

(v) | Profit/(Loss) before Tax (III-IV) (0.09) 5.72 1.70 53.73 
(U1) | Tax Expense 

Current Tax 1.35 0.77 13.24 
Deferred Tax L (9.19) (0.30) av. 

cuit | Profit/ (loss) for the period (V-VI) Co 0.08 455. 1.28 70,48 
(int) | Other Comprehensive Income / (Loss) 

(A) Gi) Them thet will not be reclassified to profit or loss 
-Remesurements of defined benef plans (¢.00)] (0.01) (6.00) (0.09) 
= Gein {loss} on fair velustion ef equity instruments castied at VOCE (80.22) 22'35)] (28.34) (3.51) 
(income tax relating to these items iba 476 4.03 231) 

(B) (i) thers that will be reclassified to protit or loss - - - - - 
(Gi) Income tax relating 9 these ilerns Vat will be reclassifiec to profit or 

loss account - - : - 

‘Total Comprehensive Income/ (Loss) for the period (Comprising 
(1%) |profit/ (Loss) and other Comprehensive Income/ (Loss) for the period) (68.60) (6.04)] (23.03)| 47.10 20.99 

evinsvara) 
(0) | Earnings Per Equity Share (not annualized for quarters) 

(a)Basie (Amount in 8s.) 0.27 34.27 4.03 126.88 115.36 
(6) bilutee (Ameunt in Rs.) 0.22 lear 4.03 126.68 115.34 

042) | Paid up Equity Share Capital (Face value per share Rs.19) Bis 3:19 13 219 319 
(Hi) | ove Leuity 982.72 1,051.34 37.22 98272 937.22 

{See accompanying nates fe standalone results       
  

  

 



  T. Standalone Statement of Assets and Liabiliics az at March 33, 2006 
(all amounts in Rs. Crores, unless otherwise stated) 
  

  

  

  

  

  

  

  

  

Particulars eat Beary 
March 31, 2026] March 31, 2025} 

Audited Audited 
A |assers 

1 Financial Assets 
fa) Cash and Cash Enuivatents ona 0.43 
(b) Gank Balances ather than cash anc cash equivalent 08 103 
fe) Roce'vables 

(1) Other Receivables 2.00 1.93 
(a) Investments 978.25 927.74 
fe) Other financial assets 0.27 ‘42 

3e2.07 351.67 

2 Non financial Assets 
ial Current eax asset (Neti 47 373 
fb} Seferrad tax asset (Net) * 22a 
Ic) Proper Plant and Eauovrent 318 3s 
fd} Other nen-Fnancial aesets 2.09 od 

rz) 3.27 

Total assets ESAT 3a0.94 
8 LIABILITIES AND EQUITY 

LIABILITIES 
| Finaneial Liabi 

  

ai Payables 2 : 
(0) Trade Payables - : 

(9 22tal outstanding dues uf micro enterp=ses ane small 
enterprises * - 

  

(1) total outstansding cues of creditors other than micre 
centerpr'ses and small enterprises 

  

  

  

  

  

  

  

  

  

  

to} Cther Financial tadities 0.07 
0.07 

2) Non-Financial Liabilities 
fe) eterred tax liabilities {het} 3.02 
fo} Provisions an 6.97 
fc) Other nnn tana Rebilities 0536, 0:39 

3.48 0.46. 
eourry 

fo) auity Share Canical 39 sag 
(>) Other Eau 992.72 93722 

E591 340,41 
Total Liabilities and Ea: TETAS Saas 

  

              

 



  If, Standalone Statement of Cash Hews for the year ended March 32, 2026 
‘All amounts in Rs. Crores, unless otherwise stated) 
  

Particulars For the year ended 
Bist March, 2026 

For the year ended 
‘3st March, 2025, 

  .CASH FLOWS FROM OPERATING ACTIVITIES 
  Profit before tax 

Adwstmants for nen-cash and non-cperating transactions 
Depreciation and amortization exper   

Not (Proft}/Loss on sale/fair valuation of Investments measured at fair value 
through Profit & Loss 

Provision for Expected Credit Losses (ECL) 
Excess Income Written Off 
Provis ons no lenge’ required written Back 

Operating profit before working capital changes 
Adiustments for = 

(Increase}/Decrease in financial assets 
UIncrease)/Decrease in non financial assets 
Increese/(Decease) In financial liabilities 
Increase/(Decrease) in non financial liabilities 

  

  

Cesh Generation from Operations 
Taxes Paid 
Net Cash flows from / (used in) Operating activities (A) 

B.CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Investments of associate 
Purchase of Investments {otner than associat 
Sale of Investments 

    

(Increase)/Decrease in Bank Balances not considered as cash and cash equivalents 

Net Cash flows from / (used In) Investing activities (B) 

C.CASH FLOWS FROM FINANCING ACTIVITIES 
Dividend Paid 

Net Cash flows fram / (used in) Financing Activities (C) 

Net Increase/(decrease) in cash & cash equivalents (A48+C) 
Cash & cash equivalents as at the beginning of the period 
Cash & cash equivalents as at the end of the period   

01 
(8.22) 

0.00) 
  

0.01 

0.00 
0.02 
0.00 

(18.23) 
(21.82) 
65.66 

0.05) 
  

    
  

  

  

53.73 

0.01 
(19.33) 

0.18 
a2 
co. 

(8.08) 

45.65 

0.83 
(0.01) 
(0.09) 
0.03 

0.03 

45.68 
(2.71) 

35.97 | 

(12.45) 
(122.28) 
106.19 

0.05) 
(34.44) 

1.61) 

(1.60) 

(0.07) 
0.49 
0.42     

51.78 

(07.37) 
34.44 

0.36 

34.77 
(6.94) 

27.83 

(28.59) 

(1.61) 

(2.36) 
2.85 
0.49   

  

 



  THE. Additional Notes 
1. The financial results have been prepared in accorcance 
3} notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amendec) 2s 5: 
  th the recognition and meesurenent principles faic down in indian Accounting Standards (‘ind 

ied in Section 133 ef the Companies Act, 2913.       

   2 -The company Is assertially an iwvesting company fecusing on earning income through civideng, interest and gain on irvestments held. Hen 
Company's business activity falls with'n a single ausiness seyinent ie investment and therefore seqrnent reporting in terms of :ND-€S 108 on on 
seament is no: aanlicaile, 

  

  
ating 

3-the financial results hes bean ceviewed by the Audit Committee at ils meeting held on May 22, 2026 and approved by the Board of Directors at its 
yraating neld on May 23, 2025. The statutory audoors nave expressed sn unmodifiec cenclusicn on the aforesaid results, 
  

4, The figures for the quarter enced March 31, 2026 and Macch 31, 2025 are the balancing figures between aucited figures in respect of the full financial 
year and the publishee year ty cate fgures upto Decernber 31, 2025 and Secember 21, 2024 respectively whicn were subsect to limited review by 
scacurary aulilo"s. 

    

5, The Gevernment of india, vide Notification dated Novernver 24, 2025, has natified tne Code on Wages, 219, the Industrial Relevions Code, 2020, the 
Code on Social Securty, 2920, and the Occupational Safety, Health anc Wor<ing Condicions Code, 2020 (colleczively reter-ed io as "the Labour Coces"), 
\shich consolidate and replace existing multiple labour Ieolsations, in accordance with Ind AS 19 ~ Employee benefits, changes to emolovee benefit plers 
Nesaing from the new labour rndes are treated as plen amendments, recurring immediate recoynit.on of past service cast as expense in the statement of 
profit anv loss. This approzch is consistent with the guidance issued by the Institute of Chartered Accountents of India, In view af this, the Company has 
evaluated the Impact ard recognised past service costs amount ng to Rs. 0.02 Crores which has ueen inckidec under employee bene*it expenses in the 
ordalone financial results for the year andes March 21, 2028, The Company continues to maniter developments on the rules to be notified by requlato-y 
eathorties, neluding claifcations/ additional guicance ‘rom author'ties arc will continue to assess the accounting implicat ons basis suc’ developments! 
guidance. 

  

  

  

  

  

6.The Board of directors has recummended a dividend o* Rs. 5/- per share on fully pald up equity shares of the company,     
For Vardhman Haldings Limited 

SP. oswal 
fhairman & Managing Director| 

: {(01N:001217371     

  

 



K.C.KHANNA & CO. Gobind Mansion, CHARTERED ACCOUNTANTS H-96, Connaught Circus, GSTIN 07AAAFK2984M1ZY New Delhi - 110 001 Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1 050, 2332 171 5, 
2335 0119 

Email: khannake ahoo.com Independent Auditor's Report @y To 

The Board of Directors of Vardhman Holdings Limited 
Report on the audit of the Annual Financial Results 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Annual Financial Results: 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 1 43(10) of the Companies Act, 2013 (hereinafter referred to as "the Act"). Our responsibilities under those Standards are 

  Resi.Phones: MM. Khanna-(011) 2625 7312 -Harsha Chandra-(0755) 246 5180 - N.K.Jain-(0120) 2511703 - K. Balasubramanian - (080) 2244 0020 

$$ Branches: * Archana Apartments, 12, Zone IT, MP. Nagar, Bhopal-462 O11- Phones: (0755) 427 1665, 276 9080. Fax: (0755) 427 3648. 1370, 31" Cross, 4"*'T Block, Jayanagar, Bangalore-560 041- Phone: (080) 2244 0020, Email: *khannake@yahoo.com 

 



K.C.KHANNA & CO. Gobind Mansion, 
CHARTERED ACCOUNTANTS H-96, Connaught Circus, 
GSTIN 07AAAFK2984M1ZY New Delhi — 110 001 
Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1050, 2332 1715, 

2335 0119 
Email: khannakc@yahoo.com 

oy a 

In preparing the Annual Financial Results, the Management and Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objective is to obtain reasonable assurance about whether the Annual Financial Results as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of the Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
Sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial contro! relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of Financial Statements on whether the 
company has adequate internal financial controls with reference to Financial Statements in place and the 
operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

¢ Evaluate the appropriateness and reasonableness of disclosure made by the Management and Board of 
Directors in terms of the requirement specified under Regulation 33 of the Listing Regulations. Conclude on 
the appropriateness of the Management and Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditors report to the 
related disclosures in the Annual Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are raised on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 
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K.C.KHANNA & CO. Gobind Mansion, 
CHARTERED ACCOUNTANTS H-96, Connaught Circus, 
GSTIN 07AAAFK2984M1ZY New Delhi — 110 001 
Udyam Regn. No. :UDYAM-DL-01-0005673 Tel : 2332 1050, 2332 1715, 

2335 0119 
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3. ¢ Evaluate the overall presentation, structure and content of the Annual Financial Results, including the disclosures, and whether the Annual Financial Results represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and Significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Other Matter 

The Annual Financial Results include the financial results for the quarter ended March 31, 2026 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to limited review by us, as required under the Listing Regulations. Our opinion on the Annual Financial Results is not modified in respect of this matter. 

For K. C. Khanna & Co. 
Chartered Accountants 

Firm’s Registration No. 000481N 

Partner 
Membership No. 083084 

UDIN:26083084YBMDMM8656 

Place: Ludhiana 
Date: May 23, 2026 
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TVARORWAN WOCDINGS TIMITED tend Office: Chargarh Road, Ludhiona-141010 Eorporete Identity Number (CIN): L27414B4962PLC002463 Hicbslteswwwvardhmenccom,  Emal, secreteralud@vardhman.com eeamtisted Financial Results for the Quarter and Year ended Merch 31, 2026 (al amounts in Rs Crores, unless otherwise stated) 
Panicaiers GuanerEnted | — Quarter Ended] —Quartertnaea | Yeor Ended Year Ended 

eer 3se 3096 | pecember 31, 2025| aren >i, 2025 | _Maren'34,2026 | march31, 2025 
Unaudited Traualted Unaudited ‘uted ‘Aualiod 

(nstor Note 5) (afer Note) 
15] Ravens From Operations Interest irene om oat ozs ost Lag 

Dividend Income - 0.00 : 3a 225 
fet gnfny(oss) on fir val changes 08 38 et a5 1953 
‘Tots! Revenue from Operations 033 376 220 Tas a7? 

txt. | over income oa oar aa 1.95 1.86 

tay | Total tncome (+10) i a 2.68 1a TEE 
Expenses Enployes Benefit Cxpenses oz 039 oas are 
Finance ost buts : : Gos 
Deprecstan and Amortation Expence oa o.00 08 no, 
Other Expenses oes oa nes 

my | Tota expenses 338 oa 38 Zao eis 

(wy, [share ot Profit of Associates 5.88 9.35 sas nae 253.52 
| profit before Tax (II-IVEV) 53.45 54.87 70.15 229.28 272.97 

(vu | Tow expense Curent Tax “6 nas ov 124 10.14 
Detered Tax se) 039) 20 ane es 

(vuty | prot forthe period (v1-vEn) sie Baz 373 Heo 758.00 
TH) | Other Comprehensive Income / (Loss) 

(A) (i) Item that will not be reclassified to profit ar loss: 
‘Remeauraren of deine benef plane (0.00 oon (0.00) coon} (0.00) 
“Gai tes) on fr voluntion o equ strarents cared ot FVOCL 202} a3] caae 781 «3st) 
CH eee etn ese heme ha mal not be 

recinsifed to prt or tous nt Ls 1.29) ess 
(uShare of eer compreensive income fm cosocloes, to he extent not fo be recast 

pra and ios sr) st ous 147 os 
{@) ) ters tht wl be lassie to prt o lass : * : : : 
(itineme tx alatng to these er that wil be te 

Tectaethed te profit or loss _ ; . < : 
00 | rotat Comprehensive tncome/ (Loss) forthe period (Comprising promt/ (603) aa75 5.56 wT TARAS 

tose) and other Comprehensive Income {Loss fr te period) 
vas 

(x1) 
Earnings Per Equty Share (not annualized for quarters) 

{ayraste (amount n RS) 16797 368.28 nest 61683 208.10 
{@) sed (amount ne.) e737 68.28 yest ress ease 

cay | Pat up eauty Share Captal (Face valve per share R10) 338 318 533 saa Ba 
cximy | omer Eouty a2 ag7735 3,597.27 762.49 agar 

{ See accompanying notes Conaoldnted su] ane     
 



  Fr, Consolidated Statement of Assets and Liabilities as at March 31, 2076 
(All amounts in Rs. Crores, unless otherwise stated) 
  

  

  

Particulars asat Aeat| 
March 34,2026] March 34, 2025, 

Audited 
A |assers. 

1 Financial Assets 
ta) Cash and Cash Equivalents a2 
fb) lank Balances ether than cash and cash equivalent 

  

tc) Receivables 

  

  

  

     

  

  

  

  

  

  

  

  

  

  

  

(0) Other Recelvaales 1.99 
(a) Investments in associate accounted for using equity method 3,204 3,016.69 
(2) Other tavostments 513.38 ‘481.10 
(6) Sther financial assets bar a2 

761.79 5551.72 

Non finanelal assets 
Curren tax asset (Net) ea7 373 
Deferred tax asset (Net) - 
Property Flant and Equipment 3.48 
ther aon-financiel esse:s c.03, 

Tia 

Total assets 3769.35 3,540.55 

8 LIABILITIES AND EQUITY 
LIABILITIES 

4| Financial Liabilities 
ta) Payables - : 

(1) Trade Payatles - 

(4) total eutstanding cues of micta enterprises and small 
enteranees & : 

{il sotal outstanding dues of creditors other than micro 
enterprises and sinall enterarises - - 

to) Other Fanciallabiliies cor 0.07 
3.07 0.07 

2] Non-Financial Liabilities 
(2) Deterred tax liabilities (Net) 3a - 
(>) Provisions ont 
fc} Other nan financial labiiies 0.36 

3.48 
Equity 

(2) Equity Share Capite 3.19 
cb) Other Equity 3,762.49 

3755.68 3,540.46 
  

  ‘Total Liabilities and Equity 5769.35 500.55 
            

  

 



  iT, Consolidated Statement of Cash lows for the year ended March 31, 2076 
(All amounts in Rs. Crores, unless otherwise stated) 
  

Particulars For the year ended 
March 31, 2026 

For the year ended 
‘March 31, 2025 

  

A.CASH FLOWS FROM OPERATING ACTIVITIES 
Protit hefore tax 

Income fram asvovietes 

= for non-casi and non-operating transa 
jation and amortization expense 

Net(Profit}/Loss on sale/fair valuation of Investments measured at 
| fair value through Prof & Lass 

Srovision for Expected Credit Losses (LCL) 
cass Incame Writzen Off 

Provisions no longer required written Back 

    

  

     

Operating profit before warking capital changes 
Adjustments for 

rease)/Decrease in financial assets 
eaasa)/Decrease in non financial assct= 

Increese/(Decrease) in financial liabilities 
Inerease/{(Decrease) in non financial liabilities 

  

cash Generation fram Operations 

Taxes Paid 

Net Cash flows from / (used in) Operating activities (A) 

B.CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Investments in Associates 
Purchase of Investments (other then associate) 
Sele of Investments 
Dividend received during the year frem associate 

  

(increase)/Decreese in Bank Salances not cansidered as cesh anil cosh equivalents   

Net Cash flows from / (used in) Investing activities (B) 
C.CASH FLOWS FROM FINANCING ACTIVITIES 
Divider Paid 
Net Cash flows from / (used in) Financing Activities (C) 
Net Increase/ (Decrease) in cash & cash equivalents (A+B+C) 

Cash & cash equivalents as at the begi   ning of the period 

Cash & cash equivalents as at the end of the period   

oot 

(8.22) 

£0 

0a 
0.02 
9.00 
oon 

(8.23) 
(61.82) 
65.68 
4172 
(0.05) 

(2.40)     

  

  

  

  

  

  

229.25 

(717.24) 

9.01 

(19.33) 
a4 
12 

(e08) 
3.93 

01) 
(0.03) 
0.03) 

eo 

(5.75) 

2.45) 
(172.28) 
106.19 
32.35 
(0.05)| 

7.28 

1.61) 
(1.60)| 
(0.07) 

0.49 

0.42,     

272.97 

(254.53) 

  

a3 

(6.24) 

551) 

4.76 

«61 
(2.36) 

2.85 

0.49   
  

 



  THT, Additional Notes 
|. The financial results have been prepared in accordance with the recog   In and measurement principles lai¢ down in fadian A   unting Standards 

  

  las’) notified under the Campanies (Indion Accounting Standards) Rules, 201: 

  

(as amercee) as specifiee in Section 133 of the Cempanies Act, 2013,   

2, The company is essentially an investing company ‘scusing on carning income through dividend,interest and gain on investinerts held, Hence the 
JCompany's business actvity falls within a sirgle business segment \¢ Invesiment and therefore segment reporting in terms of IND-AS 108 an operating| 
Jsegment is not apolicable. 

  
    

3, The consolidated financial -esults Includes result of its asscciates - vir Vardhman Textiles Limited and Varenman Spinning & General Mills Limited,   

L4, the Financial results has wen reviewed ay the Audit Committee at its meeting held on May 22, 2026 and approved by the Hoard of Directors at its meeting 
vid on May 23,2026. The statutory auditors have expressed an unmoditiec conclusicn on the aforesaid results 

  

  

    5. The ‘iguras for the quarter ended Wareh 41, 2028 and March 32, 2025 are the balancing ‘igures between aucited figures in respect af the Full financial year] 
land tre publsnee year to dace figures upto December 31, 2075 and December 31, 2024 respectively which were subject to limed review ay stan.to-y 
austors. 

  

6, the Government of Incia, vice Neti Coe, 2020, the Cade| 
¥, 2020, and the Cccupatianal Safety, Health and Working Concitlans Coce, 2020 (collectively referred zo as “tre Labour Codes"), which} 

cevsolidate and raplace existing multiple Inoaur legislaters, In secardsnce with ind AS 19 ~ Employee aenefits, enanges to employee benefit clans resulting 
t-om the new labour codes are treated as plan amendments, recu'ring immediate recognition of past service cost as expense in the statement of praft and 

cation dave! Novernner 21, 2025, hus notified the Code on Wages, 2019, the Industral Relat   

Jen Social Secur 

  

      

loss. This approach is consistent with the guidance issued by the Institute of Chartered Accountarts of Ind. In view of this, the Group has evaluased the 
imauct and recognised past service costs amounting to Rs. 0.02 Crores which has been included under employes henefit expenses in the consclidated 
fcancial results for year ended Maren 32, 2026. The Group cortinues to monito~ developments on the rules to be notfied by vegulatory authorities, including 
ciarifications/ additional quidance fom eushortles and will cortinue to assess the accourting plicetions basis such developments? guidance. 

  

  

         
  The Board of directors 

  

da dividend of Rs. S/- per share an fully paid up equity snares of the company 

    

Place : Ludhiana /man & Managing Director| 
Date:~ May 23, 2026 (p1n:00121737)       
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Independent Auditor's Report 

To 

The Board of Directors 
Vardhman Holdings Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results for the year ended March 31, 2026 of Vardhman Holdings Limited (hereinafter referred to as “the Company’), and its share of the profit/(loss) after tax and other comprehensive income (loss) of the associates, attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as “the Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the other auditors on separate audited financial statements/financial 
results/financial information of the associates referred to in "Other Matters” paragraph below, the consolidated 
annual financial results: 

i. includes the results of the following entities: 

  

  

    

S.No | Name of Company Relationship | 
1. Vardhman Textiles Ltd. Associate | 

2. Vardhman Spinning and General Mills Ltd. Associate         

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and 

ili. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of the Company and its 
share of the profit/(loss) after tax and other comprehensive income (loss) of the associates for the 
year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (hereinafter referred to as “the Act”). Our responsibilities under those Standards 
are further described in the ‘Auditor's Responsibilities for the Audit of the consolidated annual financial results’ 
section of our report. We are independent of the Company and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit under the provisions of the Act and the Rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and consideration of report of other auditors referred to in “Other Matters” 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
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wea 

Management's and Board of Directors’ Responsibilities for the Consolidated annual Financial Results 

The consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. The Management and Board of Directors of the Holding Company are responsible for the 
preparation and presentation of the consolidated annual financial results that gives a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial information of the 
Company including its associates in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Management and Board of Directors of the Company and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results. 

In preparing the consolidated financial results, the respective Management and Board of Directors of the 

Company and its associates are responsible for assessing the ability of each company to continue as a going 
concer, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Company and its associates are also responsible for overseeing the 

financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as 

a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated 

annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls.    
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ude, 
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosure made by the Management and Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulation. 

* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated annual financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company and its 
associates to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the Company and its 
associates to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of the financial information of such entities included in 
the consolidated annual financial results of which we are the independent auditors, if any. For the other 
entities included in the consolidated annual financial results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in “Other Matters” paragraph in this audit report. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect 
of any identified misstatement in the financial results. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations, 
to the extent applicable. 
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4. 
Other Matters 

(i) |The consolidated annual financial results includes Company's share of profit after tax of 53.54 crores 
and 2 217.24 crores and Company’s share of other comprehensive income of % (0.97) crores and Z 1.17 
crores for the quarter and year ended March 31, 2026 respectively in respect of two associates, whose 
financial results/financial information have been audited by the other auditors whose reports have been 
furnished to us by the management. Our opinion on the consolidated annual financial results in so far as 
it relates to the amounts and disclosures included in respect of these associates is solely based on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with respect to our reliance on the work done and the reports of the other auditors and the financial 
statements certified by the Board of Directors. 

(ii) The consolidated annual financial results include the financial results for the quarter ended March 31, 
2026 being the balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2026 and the unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subject to limited review by us, as required under the Listing Regulations. 

For K. C. Khanna & Co. 

Chartered Accountants 
Firm’s Registration. No. 000481N 

    

  

) 
Partner 

Membership No. 083084 
UDIN:26083084DQLPBS3755 

Place: Ludhiana 
Date: May 23, 2026 
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