
V-GUARD INDUSTRIES LTD. P  +91 484 300 5000, 200 5000  
Regd. Office: 42/962, E  mail@vguard.in   
Vennala High School Road, W www.vguard.in  
Vennala, Kochi – 682 028.
CIN: L31200KL1996PLC010010

May 30, 2023 

The Manager, 
Listing Department, 
BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001  

The Manager,  
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra-East,  
Mumbai- 400 051 

Scrip Code: 532953 Symbol: VGUARD 

Dear Sir/Madam, 

Sub: Disclosure of Related Party Transaction under Regulation 23 (9) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation, 2015 

Dear Madam/Sir, 

Pursuant to Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 
2015, please find enclosed disclosure of Related Party Transactions for the half year ended March 31, 
2023. 

We request you to kindly take the above information on record. 

Thanking You, 

Yours Sincerely, 

For V-Guard Industries Limited 

Vikas Kumar Tak 
Company Secretary & Compliance Officer 
Membership No. FCS 6618 

Encl: As above 



Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtednes

s (loan/ 
issuance of 
debt/ any 
other etc.)

Details of 
other 

indebtednes
s

Cost Tenure

Nature 
(loan/ 

advance/ 
intercorpora
te deposit/ 

investment )

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for 
which the 

funds will be 
utilised by the 

ultimate 
recipient of 

funds 
(endusage)

1
V-Guard Industries 
Limited AAACV5492Q

Kochouseph 
Chittilappilly ABTPK4822C Promoter

Any other 
transaction Emolument Paid Not Applicable 29.55 34.14 63.69

2
V-Guard Industries 
Limited AAACV5492Q

Mithun K 
Chittilappilly ACTPC8004B

Managing 
Director Remuneration Not Applicable 167.71 0.00 0.00

3
V-Guard Industries 
Limited AAACV5492Q

Mithun K 
Chittilappilly ACTPC8004B

Managing 
Director

Any other 
transaction

Company 
Contribution to 
Provident Fund Not Applicable 11.87 0.00 0.00

4
V-Guard Industries 
Limited AAACV5492Q

Mithun K 
Chittilappilly ACTPC8004B

Managing 
Director

Any other 
transaction Commission Not Applicable 177.33 204.81 382.14

5
V-Guard Industries 
Limited AAACV5492Q

Ramachandran 
Venkataraman AAPPR7906P

Director and 
Chief Operating 
Officer Remuneration Not Applicable 124.66 0.00 0.00

6
V-Guard Industries 
Limited AAACV5492Q

Ramachandran 
Venkataraman AAPPR7906P

Director and 
Chief Operating 
Officer

Any other 
transaction

Company 
Contribution to 
Provident Fund Not Applicable 14.08 0.00 0.00

7
V-Guard Industries 
Limited AAACV5492Q

Ramachandran 
Venkataraman AAPPR7906P

Director and 
Chief Operating 
Officer

Any other 
transaction

Amortisation of 
employee stock 
option Not Applicable 443.03 0.00 0.00

8
V-Guard Industries 
Limited AAACV5492Q

Sudarshan 
Kasturi ACIPS8596H

Chief Financial 
Officer Remuneration Not Applicable 116.99 0.00 0.00

9
V-Guard Industries 
Limited AAACV5492Q

Sudarshan 
Kasturi ACIPS8596H

Chief Financial 
Officer

Any other 
transaction

Company 
Contribution to 
Provident Fund Not Applicable 6.75 0.00 0.00

10
V-Guard Industries 
Limited AAACV5492Q

Sudarshan 
Kasturi ACIPS8596H

Chief Financial 
Officer

Any other 
transaction

Amortisation of 
employee stock 
option Not Applicable 26.97 0.00 0.00

11
V-Guard Industries 
Limited AAACV5492Q Jayasree K AQPPK1304A

Company 
Secretary Remuneration Not Applicable 13.54 0.00 0.00

12
V-Guard Industries 
Limited AAACV5492Q Jayasree K AQPPK1304A

Company 
Secretary

Any other 
transaction

Company 
Contribution to 
Provident Fund Not Applicable 0.56 0.00 0.00

13
V-Guard Industries 
Limited AAACV5492Q Jayasree K AQPPK1304A

Company 
Secretary

Any other 
transaction

Amortisation of 
employee stock 
option Not Applicable 5.54 0.00 0.00

14
V-Guard Industries 
Limited AAACV5492Q

Vikas Kumar 
Tak ADTPT9403C

Company 
Secretary Remuneration Not Applicable 6.15 0.00 0.00

15
V-Guard Industries 
Limited AAACV5492Q

Vikas Kumar 
Tak ADTPT9403C

Company 
Secretary

Any other 
transaction

Company 
Contribution to 
Provident Fund Not Applicable 0.32 0.00 0.00

16
V-Guard Industries 
Limited AAACV5492Q

Cherian N 
Punnoose AAPPP6531N

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 7.25 0.00 0.00

17
V-Guard Industries 
Limited AAACV5492Q

Cherian N 
Punnoose AAPPP6531N

Non-Executive 
Independent 
Director

Any other 
transaction Commission Not Applicable 9.08 9.07 18.15

18
V-Guard Industries 
Limited AAACV5492Q C J George AANPJ6568K

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 4.00 0.00 0.00

19
V-Guard Industries 
Limited AAACV5492Q Biju Varkkey ADKPV2319N

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 4.5 0.00 0.00

20
V-Guard Industries 
Limited AAACV5492Q

George M 
Jacob ADLPJ1626P

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 5.75 0.00 0.00

21
V-Guard Industries 
Limited AAACV5492Q Ullas K Kamath ACNPK9912A

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 6.75 0.00 0.00

22
V-Guard Industries 
Limited AAACV5492Q Radha Unni AAAPU1518P

Non-Executive 
Independent 
Director

Any other 
transaction Sitting fees Not Applicable 6.25 0.00 0.00

23
V-Guard Industries 
Limited AAACV5492Q

V Guard 
Foundation AAGCV0176P

Section 8 
Company 
formed for 
Company CSR 
Activities

Any other 
transaction CSR Donation Not Applicable 464.29 0.00 0.00

24
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Purchase of 
goods or 
services Not Applicable 2300.79 0.00 0.00

25
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Sale of goods 
or services Not Applicable 56.89 0.00 0.00

26
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Any other 
transaction

Reimbursement 
of expenses by 
subsidiary 300.00

Applicable and 
Approval taken by 
the audit 
committee 24.29 0.00 0.00

27
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Sale of fixed 
assets

Applicable and 
Approval taken by 
the audit 
committee 35.23 0.00 0.00

28
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Any other 
transaction

Corporate 
Guarantee given 
on behalf of 
related party 800.00

Applicable and 
Approval taken by 
the audit 
committee 0.00 800.00 800.00

29
V-Guard Industries 
Limited AAACV5492Q

Guts Electro-
Mech Limited AAACG8841N

Wholly Owned 
Subsidiary

Any other 
transaction Receivables

Applicable and 
Approval taken by 
the audit 
committee 0.00 0.00 127.85

30
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Purchase of 
goods or 
services Not Applicable 9304.96 0.00 0.00

31
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Sale of goods 
or services Not Applicable 627.72 0.00 0.00

32
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Any other 
transaction

Reimbursement 
of expenses by 
subsidiary 500.00

Applicable and 
Approval taken by 
the audit 
committee 25.36 0.00 0.00

33
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Any other 
transaction Rent received 3.36

Applicable and 
Approval taken by 
the audit 
committee 1.68 0.00 0.00

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Notes

Related party transactions

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sr No.

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty

Type of related 
party transaction

Details of  other 
related party 
transaction

Value of the 
related 
party 

transaction 
as approved 
by the audit 
committee

Remarks on approval 
by audit committee

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of 

the transaction



34
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Any other 
transaction

Trade / Security 
deposits 
received 0.84

Applicable and 
Approval taken by 
the audit 
committee 0.00 0.84 0.84

35
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Any other 
transaction

Corporate 
Guarantee given 
on behalf of 
related party 5000.00

Applicable and 
Approval taken by 
the audit 
committee 0.00 5000.00 5000.00

36
V-Guard Industries 
Limited AAACV5492Q

V-Guard 
Consumer 
Products 
Limited AAICV1715G

Wholly Owned 
Subsidiary

Any other 
transaction Payables

Trade payable. 
Applicable and 
Approval taken by 
the audit 
committee 0.00 23.18 659.87

37
V-Guard Industries 
Limited AAACV5492Q

Sunflame 
Enterprises 
Private Limited AABCS7177C

Wholly Owned 
Subsidiary

Any other 
transaction

Reimbursement 
of expenses by 
subsidiary 700.00

Applicable and 
Approval taken by 
the audit 
committee 24.13 0.00 0.00

38
V-Guard Industries 
Limited AAACV5492Q

Sunflame 
Enterprises 
Private Limited AABCS7177C

Wholly Owned 
Subsidiary

Any other 
transaction Receivables

Applicable and 
Approval taken by 
the audit 
committee 0.00 0.00 24.13

39
V-Guard Consumer 
Products Limited AAICV1715G

HARSHA 
MULLAMANGA
LAM 
VASUDEVAN ANZPV4753D

Company 
Secretary of V-
Guard 
Consumer 
Products 
Limited Remuneration Not Applicable 5.46 0.00 0.00

40
V-Guard Consumer 
Products Limited AAICV1715G

SALEESH 
SEKHAR DRYPS4659K

Chief Financial 
Officer of V-
Guard 
Consumer 
Products 
Limited Remuneration Not Applicable 26.82 0.00 0.00

41
Guts Electro-Mech 
Limited AAACG8841N

RAYAPROLU 
BALA VENKATA 
SATYA ARUN 
KUMAR ACBPR4073M

Managing 
Director of Guts 
Electro-Mech 
Limited Remuneration Not Applicable 28.14 0.00 0.00

42
Guts Electro-Mech 
Limited AAACG8841N

M/s Sri 
Vidyahitha AFFPR9098R

Proprietory 
concern of wife 
of Managing 
Director of Guts 
Electro-Mech 
Limited

Any other 
transaction

Equiptment 
Lease earned Not Applicable 1.24 0.00 1.24

43
Guts Electro-Mech 
Limited AAACG8841N

M/s Sri 
Vidyahitha AFFPR9098R

Proprietory 
concern of wife 
of Managing 
Director of Guts 
Electro-Mech 
Limited

Any other 
transaction Job work Not Applicable 193.27 20.45 9.85

44
V-Guard Industries 
Limited AAACV5492Q

Ramachandran 
Venkataraman AAPPR7906P

Director and 
Chief Operating 
Officer Dividend paid Not Applicable 4.39 0.00 0.00

Total value of transaction during the reporting period 14313.29
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