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May 29, 2013

The Secretary - Listing Department

National6tock Exchange,

MumbaL

Dear Sir

Ref.: Company Symbol: VETO
'U:

Sub.: Outcome of Board Meeting
+

..

The Board of Directors at its meeting held ort 29th May 2013 at 2:00 P.M.

1. Adopted Annual Accounts of the Company for the Financial year 2012-2013.

2.   Appointed M/s Rajesh Goyal & Company as Cost Accountants to conduct audit of Cost

Accounts for the financial year 2013-14.

l'his is for your information and further dissemination purpose.

U
Thank You

.,

Yours Truly
For Veto Switchgears and Cables Limited

XY
(Vanclana Ravi)
Compliance Officer

Place: laipur,·

* con*ratl Office :
230, Sindhi Colony, Raja Park, Jaipur-302 004 (Rajasthan)Tel : 0141-4100410-24-44 Fax : 4100415-25
Email:info@vetoswitchgears.com, vetoswitchgears@yahoo.co.in, Website : www.vetoswitchgears.Com

Factmy  : plot No. 65-67 & 74-77, Se€tor -5, lIe, SIDCUL, Ranipur,Haridwar- 249403
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VETO SWITCHGEARS AND CABLES LTD.
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Date: May 29, 2013

To

The Vice President (Listing),

National Stock Exchange Of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra IE), Mumbai - 400 051

U
Attention: Shri Hari K

Dear Sir,
.1.

''

Board meeting ofVeto Switchgears And Cables Limited to consider Audited Financial Results
for the year ended 3lst March, 2013.

Pursuant to Clause 37 of Listing Agreement,.we, enclose herewith a copy of the Audited Annual
Financial Results for the year ended 31st March, 2013 ofthe Company in the prescribed format.

The said results are approved by the Board of Directors of the Company at its meeting held today at
Jaipur. We have already made necessary arrangement for publication of said results in newspapers.

You are requested to take the above on record.

Your's faithfully,

Vandana Ravi

Company Secretary

Enclosed: Audited Financial Results

CC: Shri Chandra Shekhar Tilak
Executive Vice President
National Securities Depository Limited
Shri Krishna Murthy Iyer
Assistant Vice President
Central Depository Securities (India) Limited

Corporate Office :
230, Sjndhi Colony, Raja Park, Jaipur-302 004 (Rajasthan)Tel : 0141-4100410-24-44  Fax : 4100415-25Email : info@vetoswitchgearstorn, vetoswitchgears@yahoo.co.in, Website: www. vetoswitchgears.comFactor,  : Plot No. 65-67 & 74-77, Sector -5, lIE, SIDCUL, Ranipur,Haridwar- 249403
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 I/9r#* VETO SWITCHGEARS AND CABLES LTD.  V ./Mur Registered Office : 0-2 First Floor Malad Industrial Estate, Ramchandra Lane Ext,
Sine*1987 Kachpada* Malad West, Mumbai-400'064

(A Completl Bectflcal Accessori*s) .
-

Statement of Standalone and Consolidated Audited Results for the Year Ended March 31, 2013
PARTI

(Rs. III Lacs)
Particulars Standalone ConsuIidated

„- Year ended      Year ended Year ended       Year ended
T

31.03.2013 31.03.2012 31.03,2013 31.03.2012
AUDITED

.......... -

1     Income from operations
[a) Net sales/income from operations 7,413.99 6,860.29 7,413.99 6,860.29
(b) Other operating income
Total income from operations Cnet) 7,413.99 6,860.29 7,413.99 6,860,29

*

2  Expenses

(a) Cost of. materials consumed 3,774.14 3,524.73 3,774·.14 3,524.73
(b) Purchasegofstock-in-trade 1,900.47 1,434.44 1,900.47

B 1,434.44
(c) Changes in inventories of finished goods, (562.94) (211.28) (562.94) (211.28)
and stock-in-trade
Id] Employeebenefits expense 468.00 424.45 468.00 424.45
(e] Depreciation and amortisation expense 106.48 105.65 106.48 105.65
·f } Other expenses 724,27 580,27 72436 581.24
Total expenses 6,410.42 5,858.26 6,410,51 5,859,24

3     · Profit / (Loss) from operations before other 1,003.57 1,002.03 1,003.48 1,001.05
income, finance com and exceptional
items (1-2)

P/#42.*1111#ESWY,15'aNe'ile':21£924%F 31( 51/2/L 'IRT'.9£1134/iNAR'(4'5 eI *e30;4023$'9#%'IM'ji *el/NMI/.1&10
: *       5      Profit / (Loss) from ordinary activities before 1,031.37 1,011.56 1,031,28 1,010.58

finance costs and eicceptional items (3 +/- 4)

7       Protlt / (Loss)from ordinary activities after, 786.20 753.92 786.11 752.94
finance costs but be ore exceptional items
(5 +/- 61  . 64 4.'w··.sru'*4 ..01& 21Kk ·*  ·· E' ···1"„,t„···$1· .*rle ;21· '4·44  +

1 9       Profit / (Loss) Trom ordinary activities 761.72 753.92 761.63 752.94

beforetlix (7 +/- 81
BBE,9,6*jiei«32re 654: .:gf --1- -3  -  ,   1  -G-,3-,3 - :,31 i-- . 4.-' 09,     ..- .* Itf5: ';993ftf

11 Net Profit /(Loss) from ordinary activities
after tax (9 +/- 10)

,...,1·'
· ..

«Y *1- tf69.  9. -» * IS«:,1., s fi:  fl».I»:32,-i"'., 4 ,I i   ©35.6,5 %4,<, 1., t ,22 22«*
13 Net profit/ (Loss) for the period (11 +/-12) 587.64 722.41 587.54 721.43

14      Share dfprofit/ (loss) ofassociates NA NA

I*31iK·* 1, ad-1  -*449,2-E5-9el,d: ;   "-'·  T. :    -«.2  :335 :Dtz  j.3  ,:«* :,-j , ..,·,   --   3    R>36  .·:
16     NetProfit / (Loss) aftertaxes, minority 587.64 722.41 587.55 721,5'9

interest and·share of profit / Ooss) of
associates (13 + 14 + 15)

/  fi .1»
V'/

Corp6rate Office:
230, Sindhi Colony, R#ja Park, Jaipur-302 004 (Rajasthan)Tet : 0141-4100410-24-44  Fax : 4100415-25

Email : irtfo@vetoswitchgears.com, vetoswitchgears@yahoo.co,in, Website ; www. vetoswitchgears. rom
Factory  : Mot No. 65-67 & 74-77, Sector -5, IIE, SIDCUL, Ranipur,Haridwar 249403
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17 Paid-up equity share capital 1,666.10 538.21 1,666.10 538.21
(Face Value per share) [Refer Note 3[lii)]

18    Reserve excluding Revaluation Reserves-As 4,278.56 2,171.94 4,277.85 2,171.12
perbalancesheetofpreviousaccountingyear

19,i Earnings pershare (before extraordinary
items)(not annualised)
(a) Basic 4,47 6.47 4.47 6.47
(b) Diluted 4.47 6.47 4.47 6.47

'      19.ii   Earniags per share (after extraordinary       A
items)(rot annualised)

«. (a) Basic 4.47 6.47 4,47 6A7
(b) Diluted 4.47 6,47 4.47 547

See accompanyekg hote to the financial results

PART II

A     PARTICULARS OF SHAREHOLDING
1         Public shareholding

- Number ofshares 5,001,000 5,001,000
- Percentage ofshareholding 30.02% 0.00% 30-0296 0.00%

2      Promoters and Promoter Group Shareholding
a) Pledged / Eneumbered

.-. -Numberofshares

-Percentage of sha es ·(as a % ofthe total 0.00% 0,00% 0.00% 0,00%
shareholding ofpromoter and promoter
group)

-Percentage ofsheres (as a % ofthe total 0.00% 0,00% 0.00% 0 0%
share capital ofthe company)

b) Non - encumbered
- Number of shares 11,660,000 5,830,000 11,660,000 5,830,000
-Percentage ofshares (as a % of the total 100.00% 100.00% 100.00% 100.00%
shareholding ofthe Promoter and
Promoter group)
- Percentage ofshares (as a % ofthe total 69.98% 100.00% 69.98% · · ·100.00%
share capital ofthe company)

4    Note     Figures for previous year ended 3lst March 2012
represents when the C o  wa, nlisted.

V fc
/« 4

&.:NK

Corporate Office:
230,  Sindhi  Colony,  Raja Park, Jaipur-302 004 (Rajasthan)Tel  :  0141-4100410-24-44   Fax : 4100415-25
Email: info@vetoswitchgears.com, vetoswitchgears@yahoo,co.inr  Website: www,vetoswitchgeers.com

Factory  : Plot No. 65-67 & 74-77, Sector -5, IrE, SIDCUL, Ranipur,Haridwar. 249403
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4   .*....
B      INVESTORCOMPLAINTS FORTHE QUARTER ENDED MARCH 31, 2013

.i Opening Balance: Nij, Received and Resolved: Four. aosing Balance: NIL.

Notes:

1     The equie shares ofthe Company were listed on EMERGE . 7lle NSE . SME  Platform  on 13th December, 20i2. The results of
tile Company are being published for the first time and hence the figures for the previous haifyear and forthe coI™pandmg
halfyear ended are not furnished.

2     The Company has raised an alnount of Rs. 2500.50 Lacs  through a public issue of equity $hares during the year by way of
50.01 lacs Equity Shares of Rs 10/- at a premium of Rs 40/- per share.  Out of the said proceeds and in terms of the ouer
documnet an amount of Rs 1889.54 lacs  has been deployed partly in   modernigation  of existing production  heilitie*, warkirig
capit*j requirements, brand building and meetinglPO expenses. The balance of Rs 610.96 lacs have been temporarily invested
in fired deposits with banks,

3        Duting the year, in order to comply with Accounting Standaird (AS) 15 (Revised 2005) "Employee Bene$ts" as notified by the
4 Compalies (Accounting Standard) Rule 2006, the method ofaccounting of Gratilityhas been changed froin comh basis to

accrual basis of accoun ng and consequently the liability upto the previous year i.e. 3lst March, 2012 ainouriting to Rs. 24.48
lacshasbeenreflected asa Prior Period Expenses under Excepdonal itern.

   '           f      .   4       T„ expenses are net.off Deferred Tax  and
MAT Credit Entitlement, ifany.

5       The above financial statement complies with the applicable Accounting Standards issued by ICAI.

6      The Company is mainly engaged in the business of manufacturing and trading of Wires, Cables & Electrical Accessories and
there  is  no   other reportable business segment   as   per Accounting Standard   (AS·17}  issued  by  The   institute  of  Chat·tpred

Accountants of India.

7          The  Consolidated Financial Results  have been  prepared in accordance with the principles and  procedures as set  out in AS- 21
on'Consolidated Financial Statements'. It comprises the results of the Company and its one subsidiary company.

B       The above mentioned results were reviewed by the Audit Committee and approved by the Board of Directors in their meetings

held on May 29,2013,
For and on Behalf of Board

/fl-i,-_4
Place: Jaipur
Date; 29th May, 2013 Managing Director

..

,.

.)

Corporate Office :

. 230,.Sindhi colony, Raja Park, Jaipur-302 004 (Rajasthan)Tel : 0141.4100410-24-44 Fax : 4100415-25

Email: info@vetoswitchgears.com, vetoswitchgears@yahoo,co.in, Website: www.vetoswitchgeors.com
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Standalone Statement ofassets and Liabilities
(Rs. In Lacs)Standalone ConsolidatedParticulars Year ended Year ended            Year ended            YeaTended31.03.2013 31,03.201Z 31.03.2013 31.03.2012(Audited)   (Audited' (Audited) (Audited)

A EQUiTYAND LIABILITIES
1  Shareholders' funds

(a]  Share capital
1,666,10 538.21 1,666.10 538,2 l(b] ·Reserves·and surplus
4,278.56 2,171.94 4.277,85 2,171.12Sub-total -Shareholders'funds 5,944.66 2,710.15 5,943.95 2,709.332  Share applicatioli moiley pending allotnient

1

r 3  Minority·interest * NA NA 0.92 1,34
# 4 Non-current liabilities

Gil  l.ong-terin boryowings 63.46 70.61 63A6 70.62(bj Deferred tax liabilities Cnet) 16,66 1868 16.66 18,68(01   .Other loneterm liabilities
Id) Long-term.prpvisions 1.94 1.94Sub-total - Non-current liabilities 82.06 89.29 82.06 89.295 Curreitttiabilities
(a) short-term borinwings

362.79 1,869.67 362,79 1.869.76/) Tradepayables 748.48 548.78 748.48 548.84(c].Other current liabilities 201.88 404.57 201.91 404.66*            Id) Short·term prDvisions
12.00 12.00Subtotal - Currentliabilities         1,313.15 2,835.02 1,313.18 2,835.26TOTAL - EQUITY AND LIABILITIES 7,339.87 5,634,46 7,340.11 5,635.23B  ASSETS

1 Non·currentassets
(a]  Fixed asseDs  . 798.02 771.18 976.94 950.10(b)  Non-current investments 10.49 10,49 1.49(c)  Deferred tax·assets (net)
Cd)  Long-tet'm loans and advances 289.48 247,75 119.37 65.54Ce)   Other non-airrent assets 308,94 335.08 308.94 3335.08Sub-total - Non-currentassets 1,406.93 1,364.50

-

1,406.74 1,350.71
..2 Current assets

(al   Current investments 0.35 0.35 0.35 0,35·(b) Inventories 2,434.48 1,787.24 2,434.48 1,787.25(c) 'Trade receivables 2,014.48 2,039.59 2,014.48 2,039.59(d)  Cash and cash equivalents 912.97 204.68 913.40 207.13Ie)  Short:-term foans and advance$ 570.66 238.10 570.66 250.19
+ (f)  .Other current  ssets

Sub-total-Current assets             5,932,94                 4,26936-                 5,933,37                4,284.51TOTAL - ASSETS 7,339.87 5,634.46 7,340.11 5,635.230 Applicable inthe case of consolidated statement of asses and  liabilities.

Y tft-»<
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