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(x)           The Company does not have  any accumulated  losses at the end  of the financial year and has
not incurred cash losses in the financial year and in the immediately preceding financial year.

(xi)     According to the information and explanations given to us, the Company has neither taken
any loan from financial institution or bank nor has it issued any debentures during the year.

(xii) The Company has not granted any loans and advances on the basis of security by way of
pledge  of sharek debentures and other securities.

(xili)    In out opinion and according to the information and explanations given to us, the Company isnot a ohit fund ora nidhi/ mutual benefit fund/ society,

(xiv)   According to the information and explanations given to us, the Company is not dealing or
trading in shares, securities, debentures and other investments.

(xv)    According to the information and explanations given to us, the Company has not gifen any
guarantee for loans taken by others from banks or financial institutions.

(xvi) The Company did not have any term loans outstanding during the year.

(xvii)   According to the information and explanations given to us and on an overall examination of
the Balance Sheet of the Company, we are of the opinion.that funds raised on short torm basis   
have not been used for long.term investment.

(xviii) The Company has not made any preferential allotment of shares to companies/firms/part:ies
covered in the register maintained under Section 301 ofthe Companies Act, 1956.

(xix) The Company did not have any outstanding debentures during the year.

(xx) The Company has not raised any money by public issues during the year.

(xxi)    According to the information and explanations givon to us, no fraud on or by the Company
has been noticed or reported during the course of our audit for this year.
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